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Trust - PIMCO Income Strategy Fund (USD)
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Global Funds Trust Company
Nomura Cayman

Nomura Cayman Trust - PIMCO Income Strategy

Fund (AUD)
2026
137,549,139.54 93.19
137,549,139.54 93.19
10,057,114.51 6.81
147,606,254.05
23,527 100.00
2026 29
159.39
2026
27,885,641.53 92.84
27,885,641.53 92.84
2,150,112.17 7.16
30,035,753.70
3,428 100.00
2026 29
114.12
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2026

2025 32,278,030.47 5,144,795,277 9.87 1,573
36,038,011.64 5,744,098,675 9.88 1,575

36,191,729.10 5,768,599,701 10.01 1,595

36,438,006.00 5,807,853,776 10.06 1,603

10 36,800,079.28 5,865,564 ,636 10.17 1,621

11 37,048,122.51 5,905,100,247 10.23 1,631

12 37,495,098.33 5,976,343,723 10.24 1,632

2026 37,504,065.48 5,977,772,997 10.29 1,640
37,731,842.20 6,014,078,328 10.36 1,651

36,819,437.35 5,868,650,119 10.12 1,613

36,744,964.97 5,856,779,967 10.15 1,618

36,706,860.19 5,850,706,446 10.19 1,624

2025 103,017,546.43 16,419,966,725 11.29 1,800
105,622,067.89 16,835,101,401 11.32 1,804

108,342,539.10 17,268,717,307 11.49 1,831

109,556,580.69 17,462,223,396 11.57 1,844

10 108,964,576.64 17,367,863,871 11.72 1,868

11 108,703,421.42 17,326,238,340 11.81 1,882

12 111,539,758.28 17,778,322,072 11.84 1,887

2026 113,411,954.31 18,076,731,397 11.92 1,900
114,384,868.78 18,231,804,235 12.02 1,916

110,046,223.73 17,540,267,600 11.77 1,876

110,238,467.07 17,570,909, 266 11.83 1,886

110,899,393.85 17,676,254,386 11.90 1,897
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2025 11,277,042.29 1,286,936,066 9.74 1,112
11,216,938.41 1,280,077,011 9.75 1,113

11,260,179.56 1,285,011,691 9.87 1,126

11,705,695.45 1,335,853,965 9.93 1,133

10 12,064,353.22 1,376,783,989 10.03 1,145

11 12,111,937.07 1,382,214,258 10.09 1,151

12 12,196,250.99 1,391,836,163 10.11 1,154

2026 12,252,488.94 1,398,254,038 10.15 1,158
12,316,057.74 1,405,508,509 10.23 1,167

8,169,876.18 932,346,270 10.00 1,141

8,199,351.20 935,709,959 10.04 1,146

8,242,281.14 940,609,124 10.09 1,151

2025 22,668,053.72 2,586,878,291 10.43 1,190
22,636,488.29 2,583,276,044 10.45 1,193

22,517,094.56 2,569,650,831 10.59 1,209

22,595,301.96 2,578,575,860 10.66 1,217

10 22,732,635.03 2,594,248,310 10.78 1,230

11 22,258,783.92 2,540,172,421 10.85 1,238

12 22,215,250.70 2,535,204,410 10.88 1,242

2026 22,269,792.91 2,541,428,767 10.94 1,248
22,440,222.51 2,560,878,193 11.03 1,259

21,851,175.27 2,493,656,122 10.80 1,232

21,968,013.79 2,506,989,734 10.85 1,238

21,793,472.56 2,487,071,089 10.92 1,246
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2025 0.02 3.19
0.02 3.19
0.02 3.19
0.02 3.19
10 0.02 3.19 0.01 1.59
11 0.02 3.19
12 0.02 3.19
2026 0.02 3.19
0.02 3.19
0.02 3.19
0.02 3.19
0.02 3.19
2026 1.54 245.46 0.04 6.38
2025 0.01 1.14
0.01 1.14
0.01 1.14
0.01 1.14
10 0.01 1.14 0.01 1.14
11 0.01 1.14
12 0.01 1.14
2026 0.01 1.14
0.01 1.14
0.01 1.14
0.01 1.14
0.01 1.14
2026 0.77 87.87 0.02 2.28
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22526 7.08 7.10
100x%
2019 1.00 1.00
2020 4.65 4.85
2021 1.36 1.23
2022 9.48 9.44
2023 7.21 7.33
2024 4.03 4.04
2025 9.51 9.62
2026 0.49 0.51
100x%
2026
2019 10
“2026 13 -
100x
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2019 0.80 0.80
2020 2.18 2.18
2021 0.79 0.78
2022 10.36 10.41
2023 5.02 5.17
2024 2.58 2.66
2025 8.60 8.57
2026 0.30 0.37

100x
2026

2019 10
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726,780 427,351 3,601,156
(726,780) (427,351) (3,601,156)
1,357,920 1,140,088 9,317,505
(1,357,920) (1,140,088) (9,317,505)
76,100 430,692 816,740
(76,100) (430,692) (816,740)
26,646 236,461 1,996,330
(26,646) (236,461) (1,996,330)
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328

23 103

2026 29
159.39 114.12
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2026 30

137,064,662.96 21,846,737
10,204,399.81 1,626,479
3,146.11 501
511,197.98 81,480
2,200.10 351
147,785,606.96 23,555,548
(9,352.56) (1,491)
(39,616.27) (6.314)
(17,063.68) (2,720)
(25,035.14) (3,990)
(511,198.00) (81,480)
(12,181.89) (1,942)
(69,106.07) (11,015)
(1,573.13) (251)
(6.,068.88) (967)
(103,539.37) (16,503)
(935.09) (149)
(1,588.42) (253)
(4,916.41) (784)
(802,174.91) (127,859)
146,983,432.05 23,427,689
9,315,285
3,618,556
11.83 1,886
10.15 1,618
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2025 11 2026 30

2,482,090.57 395,620
2,330,357.34 371,436
151,733.23 24,185
(1,698,339.46) (270, 698)
(68,671.85) (10,946)
(103,058.82) (16,427)
(8,571.00) (1,366)
(3,100.53) (494)
(238.57) (38)
(7,361.36) (1,173)
(412,243.04) (65,707)
(436,382.22) (69,555)
(1,653.30) (264)
(0.03) ©
18,824.62 3,000
(2,260.29) (360)
(36,806.73) (5.867)
(625,714.22) (99,733)
(1,647.21) (263)
(504.50) (80)
(1,587.37) (253)
(7,363.04) (1,174)
128,351.77 20,458
(742.11) (118)
(476,228.50) (75,906)
605,450.65 96,503
(151.67) (24)
14.30 2

9.10 1
912,102.88 145,380
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2026 30

1D /
138,993,387.68 8,275,675.09 0.00 147,269,062.77  100.00%
10,206,388.64 -1,988.83 0.00 10,204,399.81 6.93%
10,206,388.64 -1,988.83 0.00 10,204,399.81 6.93%
31,932.00 -1,988.83 0.00 29,943.17 0.02%
JPY 4,692,244.00000 1.0000 4,692,244.00 31,932.00 -1,988.83 0.00 29,943.17 0.02%
10,174,456.64 0.00 0.00 10,174,456.64 6.91%
usb 10,174,456.64000 1.0000 10,174,456.64 10,174,456.64 0.00 0.00 10,174,456.64 6.91%
128,786,999.04 8,277,663.92 0.00 137,064,662.96 93.07%
128,786,999.04 8,277,663.92 0.00 137,064,662.96 93.07%
128,786,999.04 8,277,663.92 0.00 137,064,662.96 93.07%

334252 12,845,797.84000 10.6700 128,786,999.04 128,786,999.04 8,277,663.92 0.00 137,064,662.96 93.07%

516,544.19 0.00 0.00 516,544.19  100.00%

3,146.11 0.00 0.00 3,146.11 0.61%

3,146.11 0.00 0.00 3,146.11 0.61%

3,146.11 0.00 0.00 3,146.11 0.61%

usb 3,146.11000 1.0000 3,146.11 3,146.11 0.00 0.00 3,146.11 0.61%
511,197.98 0.00 0.00 511,197.98 98.97%

511,197.98 0.00 0.00 511,197.98 98.97%

511,197.98 0.00 0.00 511,197.98 98.97%

usb 511,197.98000 1.0000 511,197.98 511,197.98 0.00 0.00 511,197.98 98.97%
2,200.10 0.00 0.00 2,200.10 0.43%

2,200.10 0.00 0.00 2,200.10 0.43%

2,200.10 0.00 0.00 2,200.10 0.43%

usb 2,200.10000 1.0000 2,200.10 2,200.10 0.00 0.00 2,200.10 0.43%
-801,239.82 -935.09 0.00 -802,174.91  100.00%

-9,352.56 0.00 0.00 -9,352.56 1.17%

-9,352.56 0.00 0.00 -9,352.56 1.17%

-9,352.56 0.00 0.00 -9,352.56 1.17%

usb -9,352.56000 1.0000 -9,352.56 -9,352.56 0.00 0.00 -9,352.56 1.17%
-39,616.27 0.00 0.00 -39,616.27 4.94%

-39,616.27 0.00 0.00 -39,616.27 4.94%

-39,616.27 0.00 0.00 -39,616.27 4.94%

usb -39,616.27000 1.0000 -39,616.27 -39,616.27 0.00 0.00 -39,616.27 4.94%
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/
-17,063.68 0.00 0.00 -17,063.68 2.13%
-17,063.68 0.00 0.00 -17,063.68 2.13%
-17,063.68 0.00 0.00 -17,063.68 2.13%
usb -17,063.68000 1.0000 -17,063.68 -17,063.68 0.00 0.00 -17,063.68 2.13%
-25,035.14 0.00 0.00 -25,035.14 3.12%
-25,035.14 0.00 0.00 -25,035.14 3.12%
-25,035.14 0.00 0.00 -25,035.14 3.12%
EUR -22,133.48000 1.0000 -22,133.48 -25,035.14 0.00 0.00 -25,035.14 3.12%
-511,198.00 0.00 0.00 -511,198.00 63.73%
-511,198.00 0.00 0.00 -511,198.00 63.73%
-511,198.00 0.00 0.00 -511,198.00 63.73%
usb -511,198.00000 1.0000  -511,198.00 -511,198.00 0.00 0.00 -511,198.00 63.73%
-12,181.89 0.00 0.00 -12,181.89 1.52%
-12,181.89 0.00 0.00 -12,181.89 1.52%
-12,181.89 0.00 0.00 -12,181.89 1.52%
usb -12,181.89000 1.0000 -12,181.89 -12,181.89 0.00 0.00 -12,181.89 1.52%
-69,106.07 0.00 0.00 -69,106.07 8.61%
-69,106.07 0.00 0.00 -69,106.07 8.61%
-69,106.07 0.00 0.00 -69,106.07 8.61%
usb -69,106.07000 1.0000 -69,106.07 -69,106.07 0.00 0.00 -69,106.07 8.61%
-1,573.13 0.00 0.00 -1,573.13 0.20%
-1,573.13 0.00 0.00 -1,573.13 0.20%
-1,573.13 0.00 0.00 -1,573.13 0.20%
EUR -1,345.81000 1.0000 -1,345.81 -1,573.13 0.00 0.00 -1,573.13 0.20%
-6,068.88 0.00 0.00 -6,068.88 0.76%
-6,068.88 0.00 0.00 -6,068.88 0.76%
-6,068.88 0.00 0.00 -6,068.88 0.76%
usb -6,068.88000 1.0000 -6,068.88 -6,068.88 0.00 0.00 -6,068.88 0.76%
-103,539.37 0.00 0.00 -103,539.37 12.91%
-103,539.37 0.00 0.00 -103,539.37 12.91%
-103,539.37 0.00 0.00 -103,539.37 12.91%
usb -103,539.37000 1.0000  -103,539.37 -103,539.37 0.00 0.00 -103,539.37 12.91%
0.00 -935.09 0.00 -935.09 0.12%
0.00 -935.09 0.00 -935.09 0.12%
0.00 -935.09 0.00 -935.09 0.12%
EUR 0.00000 NA 0.00 0.00 -935.09 0.00 -935.09 0.12%
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-1,588.42 0.00 0.00 -1,588.42 0.20%

-1,588.42 0.00 0.00 -1,588.42 0.20%

-1,588.42 0.00 0.00 -1,588.42 0.20%

usb -1,588.42000 1.0000 -1,588.42 -1,588.42 0.00 0.00 -1,588.42 0.20%
-4,916.41 0.00 0.00 -4,916.41 0.61%

-4,916.41 0.00 0.00 -4,916.41 0.61%

-4,916.41 0.00 0.00 -4,916.41 0.61%

usb -4,916.41000 1.0000 -4,916.41 -4,916.41 0.00 0.00 -4,916.41 0.61%
138,708,692.05 8,274,740.00 0.00  146,983,432.05 100.00%
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2026 30

28,016,703.47 3,197,266
30,604.00 3,493
2,272,481.12 259,336
4,717.84 538
(596.94) (68)
3,345.59 382
30,327,255.08 3,460,946
(14,310.66) (1,633)
(22,111.19) (2.523)
(3,637.48) (415)
(38,273.47) (4,368)
(2,829.90) (323)
(14,549.81) (1,660)
(7,399.03) (844)
(1,296.42) (148)
(22,084.55) (2.,520)
(26,314.70) (3,003)
(2,373.58) 71)
(4,709.30) (537)
(159, 890.09) (18,247)
30,167,364.99 3,442,700
2,024,865
816,740
10.85 1,238
10.04 1,146
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2025 11 2026 30

384,408.69 43,869
351,315.58 40,092
33,093.11 3,777
(411,169.82) (46,923)
(35,754.03) (4,080)
(23,390.99) (2,669)
(12,531.00) (1,430)
(4,533.28) (517)
(112.41) (13)
(1,659.97) (189)
(93,557.68) (10,677)
(68,326.32) (7,797)
(2,417.24) (276)
(2,855.10) (326)
(3.,302.54) @77)
(8,299.77) (947)
(142,056.32) (16,211)
(2,376.48) @71)
(425.13) (49)
(2,320.89) (265)
(7,250.67) (827)
193,699.85 22,105
2,638.39 301
(210,215.08) (23,990)
400,805.24 45,740
(358.97) (41)
830.20 95
0.07 0
166,938.72 19,051
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2026 30

1D /
28,131,088.88 2,158,095.71 0.00 30,289,184.59  100.00%
2,273,974.97 -1,493.85 0.00 2,272,481.12 7.50%
2,273,974.97 -1,493.85 0.00 2,272,481.12 7.50%
2,263,182.99 0.00 0.00 2,263,182.99 7.47%
AUD 2,263,182.99000 1.0000 2,263,182.99 2,263,182.99 0.00 0.00 2,263,182.99 7.47%
10,791.98 -1,493.85 0.00 9,298.13 0.03%
JPY 1,047,556.00000 1.0000 1,047,556.00 10,791.98 -1,493.85 0.00 9,298.13 0.03%
25,857,113.91 2,159,589.56 0.00 28,016,703.47 92.50%
25,857,113.91 2,159,589.56 0.00 28,016,703.47 92.50%
25,857,113.91 2,159,589.56 0.00 28,016,703.47 92.50%

334276 2,603,782.85000 10.7600 25,857,113.91 25,857,113.91 2,159,589.56 0.00 28,016,703.47 92.50%
38,667.43 -596.94  0.00 38,070.49  100.00%

30,604.00 0.00 0.00 30,604.00 80.39%

30,604.00 0.00 0.00 30,604.00 80.39%

30,604.00 0.00 0.00 30,604.00 80.39%

AUD 30,604.00000 1.0000 30,604.00 30,604.00 0.00 0.00 30,604.00 80.39%
4,717.84 0.00 0.00 4,717.84 12.39%

4,717.84 0.00 0.00 4,717.84 12.39%

4,717.84 0.00 0.00 4,717.84 12.39%

usb 3,146.11000 1.0000 3,146.11 4,717.84 0.00 0.00 4,717.84 12.39%
0.00 -596.94 0.00 -596.94 -1.57%

0.00 -596.94  0.00 -596.94 -1.57%

0.00 -596.94  0.00 -596.94 -1.57%

usb 0.00000 NA 0.00 0.00 -596.94  0.00 -596.94 -1.57%
3,345.59 0.00 0.00 3,345.59 8.79%

3,345.59 0.00 0.00 3,345.59 8.79%

3,345.59 0.00 0.00 3,345.59 8.79%

usb 2,221.92000 1.0000 2,221.92 3,345.59 0.00 0.00 3,345.59 8.79%
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-163,873.34 3,983.25 0.00 -159,890.09 100.00%

-14,310.66 0.00 0.00 -14,310.66 8.95%

-14,310.66 0.00 0.00 -14,310.66 8.95%

-14,310.66 0.00 0.00 -14,310.66 8.95%

usD -9,380.30000 1.0000 -9,380.30 -14,310.66 0.00 0.00 -14,310.66 8.95%
-22,111.19 0.00 0.00 -22,111.19 13.83%

-22,111.19 0.00 0.00 -22,111.19 13.83%

-22,111.19 0.00 0.00 -22,111.19 13.83%

AUD -22,111.19000 1.0000 -22,111.19 -22,111.19 0.00 0.00 -22,111.19 13.83%
-3,637.48 0.00 0.00 -3,637.48 2.27%

-3,637.48 0.00 0.00 -3,637.48 2.27%

-3,637.48 0.00 0.00 -3,637.48 2.27%

AUD -3,637.48000 1.0000 -3,637.48 -3,637.48 0.00 0.00 -3,637.48 2.27%
-38,273.47 0.00 0.00 -38,273.47 23.94%

-38,273.47 0.00 0.00 -38,273.47 23.94%

-38,273.47 0.00 0.00 -38,273.47 23.94%

EUR -22,199.72000 1.0000 -22,199.72 -38,273.47 0.00 0.00 -38,273.47 23.94%
-2,829.90 0.00 0.00 -2,829.90 1.77%

-2,829.90 0.00 0.00 -2,829.90 1.77%

-2,829.90 0.00 0.00 -2,829.90 1.77%

AUD -2,829.90000 1.0000 -2,829.90 -2,829.90 0.00 0.00 -2,829.90 1.77%
-14,549.81 0.00 0.00 -14,549.81 9.10%

-14,549.81 0.00 0.00 -14,549.81 9.10%

-14,549.81 0.00 0.00 -14,549.81 9.10%

AUD -14,549.81000 1.0000 -14,549.81 -14,549.81 0.00 0.00 -14,549.81 9.10%
-7,399.03 0.00 0.00 -7,399.03 4.63%

-7,399.03 0.00 0.00 -7,399.03 4.63%

-7,399.03 0.00 0.00 -7,399.03 4.63%

EUR -4,278.95000 1.0000 -4,278.95 -7,399.03 0.00 0.00 -7,399.03 4.63%
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/
-1,296.42 0.00 0.00 -1,296.42 0.81%
-1,296.42 0.00 0.00 -1,296.42 0.81%
-1,296.42 0.00 0.00 -1,296.42 0.81%
AUD -1,296.42000 1.0000 -1,296.42 -1,296.42 0.00 0.00 -1,296.42 0.81%
-22,084.55 0.00 0.00 -22,084.55 13.81%
-22,084.55 0.00 0.00 -22,084.55 13.81%
-22,084.55 0.00 0.00 -22,084.55 13.81%
AUD -22,084.55000 1.0000  -22,084.55 -22,084.55 0.00 0.00 -22,084.55 13.81%
-30,297.95 3,983.25 0.00 -26,314.70 16.46%
-30,297.95 3,983.25 0.00 -26,314.70 16.46%
-30,297.95 0.00 0.00 -30,297.95 18.95%
AUD -30,297.95000 1.0000  -30,297.95 -30,297.95 0.00 0.00 -30,297.95 18.95%
0.00 2,467.44 0.00 2,467.44 -1.54%
EUR 0.00000 NA 0.00 0.00 2,467.44 0.00 2,467.44 -1.54%
0.00 1,515.81 0.00 1,515.81 -0.95%
usb 0.00000 NA 0.00 0.00 1,515.81 0.00 1,515.81 -0.95%
-2,373.58 0.00 0.00 -2,373.58 1.48%
-2,373.58 0.00 0.00 -2,373.58 1.48%
-2,373.58 0.00 0.00 -2,373.58 1.48%
usb -1,622.01000 1.0000 -1,622.01 -2,373.58 0.00 0.00 -2,373.58 1.48%
-4,709.30 0.00 0.00 -4,709.30 2.95%
-4,709.30 0.00 0.00 -4,709.30 2.95%
-4,709.30 0.00 0.00 -4,709.30 2.95%
usb -3,288.01000 1.0000 -3,288.01 -4,709.30 0.00 0.00 -4,709.30 2.95%
28,005,882.97 2,161,482.02 0.00  30,167,364.99 100.00%
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2026 50 9,283
2026 29
185.66
2026 9,027
15 5,350,487,183.50
31,597,666,174
10 113,394,375.84
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328

23 103

2026 29
185.66
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2026 31

2026 31 2025 31
600,000 111,396 600,000 111,396
4,732 879 14,433 2,680
604,732 112,275 614,433 114,076
2,138,332 397,003 2,162,488 401,488
4,743,908 880,754 9,013,173 1,673,386
6,882,240 1,277,757 11,175,661 2,074,873
106,994 19,865 190,724 35,410
7,593,966 1,409,896 11,980,818 2,224,359
500,000 92,830 500,000 92,830
4,636,408 860,796 4,194,473 778,746
436,092 80,965 441,935 82,050
5,572,500 1,034,590 5,136,408 953,626
48,795 9,059 64,550 11,984
1,972,671 366,246 6,779,860 1,258,749
2,021,466 375,305 6,844,410 1,270,733
7,593,966 1,409,896 11,980,818 2,224,359
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2026 31
2026 31 2025 31

10 485,530 90,143 443,782 82,393
(49) ©)) 369 69

728 135 175 32

11 (50,117) (9,305) (2,391) (444)
436,092 80,965 441,935 82,050

436,092 80,965 441,935 82,050
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10 50,000
2024 31 3,873,425

321,048
2025 31 4,194,473

441,935
2026 31 4,636,408

2011
100

2026 31

100 600,000 3,925,883
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2026 2025
15,177 14,870
838 515
(11,267) (208)
4,748 15,177
(744) (919)
728 175
(16) (744)
4,732 14,433
5,847 16,005

2034
48,795 2025 31 64,550
2024
492,671 2025
2014 31 ..
1,480,000 2025 31 6,312,000
2025 31
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2026 31
4,743,908 2025 31 9,013,173
2026 31
2025 31
10
2026 31 2025 31
2026 31 2025 31
8,004,849 8,064,656
(7,519,319) (7,620,874)
485,530 443,782
2026 31 .
.. 6,123,100 2025
31 6,312,000 1,396,219 2025 31
1,308,874
11
2026 31 50,117 2025 31
2,391
12
2026 31 45,448 2025 31 41,750
4,675 2025 31 3,244
13
2026 31 2026 31
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GLOBAL FUNDS TRUST COMPANY

Balance sheet as at March 21, 2028
{expressed in Eung)

ASSETS
FIXED ASSETS

Financial assels

Shares in affiliated undertakings
Investments held as fixed assets

CURRENT ASSETS

Debtors
Trade debtors
a) becoming due and payable within one year

Cash at bank and in hand

FREPAYMENTS

TOTAL (ASSETS)

CAFITAL, RESERVES AND LIABILITIES
CAPITAL AMD RESERVES
Subscribed capital

Results brought farward
Results for the financial year

CREDITORS

Trade creditors
a) becoming due and payable within one year

Arnaunts owed to affiliated undertakings
a) becoming due and payable within one year

TOTAL (CAFITAL, RESERVES AND LIABILITIES)

Mate(s)

Note(s)

7.8

[

March 21, 2026 March 31, 2025
500,000 600,000
4732 14,433

604,732 514,433
2138332 2162 488
4743 908 9.M3173
6,882 240 11,175,661
106,994 190,724

7,593 966 11,980,818
March 31, 2026 March 31, 2025
500,000 500,000

4,636 408 4194 473
436,002 441,935

5572 500 5 136,408

48 795 54,550

1,872 671 6,779,860
2021 466 6,844 410

7 593 966 11.980.818

The accompanying notes form an integral par! of thase annus! accounts,
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GLOBAL FUNDS TRUST COMPAMY
Profit and Loss account

For the year ended March 31, 2026
(expressad in Euno)

Nete{s)  March 31, 2026 March 31, 2025

1. to 5. Gross results 10 485,530 443 782
10, (Loss) Income from other investmentis and loans
forming part
of the fixed assets
b} ather {loss) income nat included urder a) (48] 363

13, Value adjustments in respect of financial assets and of
investments held as current assets 5 728 175

14, Interest payable and similar expenses

b) other inferest and similar expenses " (50,117) (2,391)
16, Results after taxation 435,092 441 935
18, Results for the financial year 435 092 441 935

The accampanying notas form an integral part of these annusal aceounts,
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GLOBAL FUNDS TRUST COMPANY

MNotes to the Annual Accounts
As at March 31, 2026
(expressed in Eurg)

Note 1 — Notes to the Annual Accounts

Global Funds Trust Company (the “Company™) was incorporated as an exempted company on
February 27, 1998 under the Companies Act of the Cayman Islands. The Compary was ariginally
registered under the name ‘Global Funds Company' and changed its name by special resolution on
March 13, 1938, The Company oblained a trust license effective March 13, 1998 under the Banks
and Trust Compary Law. Effective that same date, the Company also obtained a Mutual Fund
Administrators License issued under the Mutual Funds Act of the Cayman Islands. The Company is
a whally owned subsidiary of Nomuwra Bank (Luxembourg) S A

Momura Bank {Luxembourg) S.A is a subsidiary of Momura Europe Holding Plc (the “Parent
compary™), a holding compary incorporated under the laws of United Kingdom and whose regrstered
office is in London. The consolidated accounts of Nomura Europe Holding Pic may be oblained at
1 Angel Lane, London, EC4R 348, UK

Momura Bank (Luxembourg) S.A's ultimate parent is Nomura Holdings, Inc., a halding company
incorporated under the laws of Japan whose registered office is in Tokyo. The consolidated accounts
of Momura Holdings, Inc. may be oblained at 1-13-1, Nihonbashi, Chucku, Tokyo 103-8645, Japan.

The principal activity of the Compary is to provide trust and management services to imestment
funds for which it receives trustee and management fees.

Note 2 — Summary of significant accounting policies
Basis of rati

The Company's accounting year starls on 1 Apnl and ends on 31 March every year. The going
concern basis has been applied in preparing these Annual Accounts.

The annual accounts of the Company are prepared in accordance with Luxembourg laws and
regulatary requirements and accarding to generally accepled accounting principles applicable in
Luxembourg.

The significant accounting policies are summarised as follows:

Eorel i

The Company maintains its accounting reconds in Eura (EUR) and its annual accounts are expressed
in this currency.

All trarmsactions expressed in curencies other than the EUR are translated into EUR at exchange
rates prevailing at the transaction date.

Cash at bank is translated at the exchange rates effective at the balance sheet date. Exchange
losses and gains are recorded in the profit and less accourt of the year,
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts
As at March 31, 2026
(expressed in Eurg)
Note 2 — Summary of significant accounting peolicies (continued)
Cther assets and liabilities are translated separately at the lower or at the higher, respectively, of the

value comverted al the historical exchange rates or at their value determined at the exchange rates
prevailing at the balance sheet date.

Realised exchange gains and losses and unrealised exchange losses are accounted for in the profit
and loss account. Unrealized gains are not taken into account.

Expenses

Expenses are recofded on an accruals basis,

| in

Interest income are recorded on an accruals basis

Gross results

Gross results includes the management fees earned from funds under management less ather
external charges, The turnover is recorded an an accrual bases,

E )
Financial assets are valued at the lower of cost or market value.

Investments held as fwed assets are valued at purchase price including the expenses
incidentalthereto. In the case of durable depreciation in value according to the opinion of the Board,
value adjustments are made in respect of financial assets, so that they are valued at the lower figure
to be attnbuted to them at the balance sheet date. These value adjustments are not continued if the
reasons far which the value adjustments were made have ceased to apply,

Detors

Trade debtors are recorded at their nominal value. They are subject to value adjustiments where

thear recovery is compromised, These value adjustments are not continued if the reasons for which
the value adjustments wene made have ceased to apply.

Erepayments
Prepaid expenses consist of expenses paid in advance to reflect future benefits of the Company.
Trade creditors

This ability item includes expenses to be paid during the subsequent financial year but related to
the currert financial year,

33/41



EDINETOOOO
00000000 OO00DDO000DO00nnoE26746)
OOoooooooooooooood

GLOBAL FUNDS TRUST COMPAMY
Notes to the Annual Accounts

As at March 31,
{expressad in Eurg)

Hote 3 — Subscribed capital

The share capital which is izsued and fully paid represents 50 000 registered shares of a par value
af EUR 10 each. The Company has not purchased its own shares

Note 4 — Results brought forward

EUR
Balance as at March 31, 2024 3,873 425
Previous year's results 33,048
Balance as at March 31, 2025 4194 473
Previous year's resulls 441 935
Balance as at March 31, 2026 4 635 408

34/41



EDINETOOOO
00000000 OO00DDO000DO00nnoE26746)
OOoooooooooooooood

GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts
As at March 31,
(expressed in Eurg)

Mote 5 — Financial assets

Financial fixed assets consist of:

S — .

The Cormpary owns 100% of the shares issued by Master Trust Compary, a Cayman domiciled
company incorporated on June 8 2011, lecated in Ugland House, South Church Streeet, George

Town,
Company name Interest | Acquisition Cost Audited Net Equity
[EUR) March 31, 2028
(EUR})
Master Trust Companmy 100% 600,000 3,825,883
Imvestments held as fixgd assets

Investments held as fixed assets consist of investments in wnits/shares of investment funds.
Movernents in irvestments held as fixed assets are summarised as follows

2026 2025
EUR EUR
Acquisition cost
at the beginning of the year 15,177 14,870
acquisitions during the year g3s 515
disposals during the year (11,267) (208)
at thie end of the yvear 4748 15177
Value adjustments
at the beginning of the year (744) (919)
value adjustments for the year 728 175
at the end of the year {18) (724)
Foreign exchange impact
at the beginning of the year - -
value adjustments for the year - -
at the end of the year - -
MNet value at the end of the vear 4.?32_ 14 433
Market value at the end of the year 5,847 16,005
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GLOBAL FUNDS TRUST COMPANY

MNotes to the Annual Accounts
As at March 31, 2026
(expressed in Eurg)

MNote 8 — Taxation

The Company has received an undertaking from the Cayman Islands Government exempting it from
all local income, profits and capital gains tax until January 6, 2034, No guch taxes exist inthe Cayman
Islands at the present time.

The Company may be subject to foreign withhalding tax on certain interest, dividends and capital
gains, imposed on a gross basgis.

Note T — Debtors and Creditors

Debtors:

Az at March 31, 2026, the trade debtor balance consists of commissions and fees receivable from
imvestrment funds for trust and management services.

Craditors

As at March 31, 2026, the creditors consist of audit fees and ofher assurance services fees for an
amount of EUR 48 795 (March 31, 2025, ELUR §4,550), fees payable to Global Funds Management
SA for an amount of EUR 492 671 (March 31, 2025 EUR 457 880) following an agreament signed
between the two entities effective March 2024 and replacing two agreements onginally signed in
2015 and 2016, fees payable to Momura Bank (Luxembourg) S.A. for an amaunt of EUR 1,480,000
(March 31, 2025 EUR 6,312 000) following a framewark agreement signed between the two entities
an March 31, 2014. The semvices provided by Momura Bank (Luxembourg) S.A. include without
limitation asset management support, legal affairs, compliance, intermal audit, IT, administrative,
infrastructure services, etc.

Note B — Average StafT
The Company did not have any employees during the years ended March 31, 2026 and
March 31, 2025,

Note 8 — Related party transactions

The Compary is fully owned by Nomura Bank (Luxembourg) S.4. (incorporated in Luxembourg).
The utimate parent of the Company i Nomura Holdings Inc. and is located in Tokyo.

A number of banking transactions are entered into with Nomura Bank (Luxembourg) SA. in the
normal course of business. These include currert accounts and foreign exchange currency
transactions, As at March 31, 2026, the cash balance held at Nemura Bank (Lixembloug) S A
amounts ta EUR 4,743 908 (March 31, 2025 EUR 9,013,173),

For the year ended March 31, 2026, the Company received na interests on the balance of its current
accounts opened at Nomura Bank (Luxembourg) S.A (March 31, 2025 nil).

Inaddition, fees are invaiced to the Company by Nemura Bank (Luxembourg) S A, and Global Funds
Management S A (cf. Mote 7 above)
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GLOBAL FUNDS TRUST COMPANY

Notes to the Annual Accounts
As at March 31, 2026
{expressad in Eurg)

Note 10 — Gross results

For the years ended March 31, 2026 and 2025, this caption can be analyzed as follows:

March 31, 2026 March 31, 2025

EuR EUR

Trust and Management fees 8004 845 8 064 655
Other external charges (7,519,319} (7,620,874}
485,530 443 V82

Far the year ended March 31, 2028, the Other external charges consist mainky of annual fees due to
Moemura Bank (Luxembourg) S.A. for an amount of ELIR 6,123,100 following a framewaork agreement
signed between the two entiies (March 31, 2025 EUR 6,312,000) and ather fees for a total amaurit
of EUR 1,386 218 (March 31, 2025 EUR 1,308 874).

Note 11 — Other interest and similar expenses
For the year ended March 31, 2026, the Company incurred a net loss on spot foreign exchange
transactions far an amount of ELUR 50,117 (March 31, 2025 net loss for ELIR 2,381)

Note 12 — Assets under management
Aszzets under management which are not beneficially owned by the Compary but for which the
Compary has investment management responsibility have been excluded from the balance sheet,
Such agsets for which the Company is acting as trustee amount to approximately EUR 45,448 million
as at March 31, 2026 (March 31, 2025: EUR 41,750 millian), and assets for which the Comparry is
acting as management compary amount to approximately EUR 4,675 million as at March 31, 2026
(March 31, 2025 EUR 3,244 million).

Note 13 — Subsequent events

Mo events have occurred subsequent to March 31, 2026 that would require adjustment to or
additional disclosure in the annual accounts as of March 31, 2026,
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Independent Auditors™ Report to the Board of Directors

Opinion

We have audited the annual accounts of Global Funds Trust Company (the““Company”?), which comprise the balance sheet as at
March 31, 2026, and the profit and loss account for the year then ended, and notes to the annual accounts, comprising
significant accounting policies and other explanatory information.

In our opinion, the accompanying annual accounts present fairly, inall material respects, the financial position of the
Company as at March 31, 2026, and its financial performance for the year then ended in accordance with accounting
principles generally accepted in Luxembourg.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (“1SAs”). Our responsibilities under those
standards are further described in the “Auditors " Responsibilities for the Audit of the Annual Accounts” section of our
report. We are independent of the Company in accordance with International Ethics Standards Board for Accountants
International Code of Ethics for Professional Accountants (including International Independence Standards) (“1ESBA
Code”) together with the ethical requirements that are relevant to our audit of the annual accounts in the Cayman
Islands, and we have ful filled our other ethical responsibilities in accordance with these requirements and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

We note that we have reissued our opinion to correct a previous omission of the applicable financial reporting framework
under the "Responsibilities of Management and Those Charged with Governance for the Annual Accounts" paragraph. Our
opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Annual Accounts

Management is responsible for the preparation and fair presentation of the annual accounts in accordance with accounting
principles generally accepted in Luxembourg, and for such internal control as management determines is necessary to
enable the preparation of annual accounts that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, management is responsible for assessing the Company®s abi lity to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
S0.

Those charged with governance are responsible for overseeing the Company*s financial reporting process.

Auditors® Responsibilities for the Audit of the Annual Accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as awhole are free from material
misstatement, whether due to fraud or error, and to issue an auditors” report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with I1SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these annual accounts.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting fromerror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company®s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

Conclude on the appropriateness of management"s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
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on the Company"s abi lity to continue as a going concern. Ifwe conclude that a material uncertainty exists, we are

required to draw attention in our auditors” report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditors” report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

KPMG LLP
July 21, 2026
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