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41 42 M
2025 2026 2025
2025 2026 2025
30 30 12 31
1,686,789 1,986,070 3,467,675
457,755 605,999 739,786
321,965 433,181 513,214
319,905 431,829 510,175
467,791 543,292 686,418
4,141,838 4,423,050 4,115,389
8,262,786 8,669,953 8,419,240
180.19 243.24 287.36
180.17 243.22 287.33
49.13 50.68 48.54
167,451 331,329 514,056
131,965 58,422 264,986
230,877 278,240 475,471
865,185 827,909 831,135
IFRS
41 41 41
41 41 42
226 21
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GAAP
IFRS GAAP
GAAP

Annual contribution

mid to high single digit

Annual

contribution
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IAS 29

RRP
RRP Heated Products Infused Tobacco E-Vapor Modern Oral Traditional Oral
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Heated Products

Infused Tobacco

E-Vapor C )
« )

Modern Oral Traditional Oral

2025 12 2026 12
16,868 19,861 17.7
5,245 6,617 26.2
5,001 6,449 29.0
3,199 4,318 35.0
17.7 9,861
core revenue 10.2
26.2 6,617
19.4
29.0 6,449
35.0 4,318
3,350 28.9
2025 12 2025 12
2025 12 2026 12

Annual contribution

core revenue
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2025 12 2026 12
2,833 2,860 1.0
Combustibles 2,770 2,776 0.2
RRP 63 84 33.8
- Heated Products 50 71 43.5
RRP 558 786 40.7
15,348 18,284 19.1
5,449 6,829 25.3
Ploom RRP Combustible
1.0 2,860 Combustibles
Asia EMA Western Europe
0.2 RRP Heated Products 43.5
33.8
19.1
Ploom 25.3
RRP 40.7
10.6 18.8
/RRP
RRP RRP
Annual contribution
Asia Western Europe EMA
Asia Western Europe

EMA
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8,000,000,000
8,000,000,000
2026 30 2026 30
2.000,000,000 2,000,000,000
2.000,000,000 2,000,000,000
100
2026
2,000,000 100,000 636,400
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2026 30
666,884,200 37.55
181,430,100 10.22
AIR
12 63,028,400 3.55
ONE CONGRESS STREET, SUITE
STATE STREET BANK AND TRUST COMPANY
1, BOSTON, MASSACHUSETTS
505001 ( 15 33,521,780 1.89
( ) )
SMBC 20,387,099 1.15
25 BANK STREET, CANARY
WHARF, LONDON, E14 5JP,
JP  MORGAN CHASE BANK 385781
( ) UNITED KINGDOM 16,071,333 0.90
( 15
A )
10 13,504,700 0.76
13,459,700 0.76
10
12,813,300 0.72
JP 10,749,691 0.61
1,031,850,303 58.10
223,999,107
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2026 30
223,999,100
1,772,189,000 17,721,890
3,811,900
2,000,000,000
17,721,890
100
33,600
336
561,100
5,611
2026 30
223,999,100 223,999,100 11.20
223,999,100 223,999,100 11.20
2026
29 115,927
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(2025 12 31 ) (2026 30 )
831,135 827,909
640,681 753,747

1,060,136 1,118,751
195,816 205,435
977,640 942,389

3,705,408 3,848,232

5,689 4,885

3,711,097 3,853,117
979,800 994,977

2,923,096 2,986,714
395,658 385,184

3,068 3,139
29,946 31,083
82,205 87,467
131,600 159,234
4,240 3,964
158,528 165,073
4,708,143 4,816,836
8,419,240 8,669,953
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(2025 12 31 ) (2026 30 )
711,721 623,516
79,627 117,087
36,546 77,316
62,068 68,065
32,783 19,776
1,004,331 979,079
1,927,076 1,884,837
177

1,927,252 1,884,837
1,599,061 1,559,685
205,628 210,106
253,225 249,967
54,355 60,970
134,724 135,057
129,606 146,281
2,376,599 2,362,066
4,303,851 4,246,903
100,000 100,000
737,064 737,472
(489,744) (490, 165)
526,058 633,046
3,213,555 3,413,605
4,086,933 4,393,958
28,456 29,002
4,115,389 4,423,050
8,419,240 8,669,953
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2026
2026 30 )

1,686,789 1,986,070
(715, 439) (816,081)
971,349 1,169,988
10 7,083 8,645
6,703 5,483
11 (485,007) (539,177)
500,129 644,940
12 36,763 38,639
12 (79,136) (77,580)
457,755 605,999
(121,781) (172,818)
335,975 433,181
16 (14,010)
321,965 433,181
319,905 431,829
2,060 1,352
321,965 433,181
13 188.67 243.24
13 (8.48)
13 180.19 243.24
13 188.64 243.22
13 (8.48)
13 180.17 243.22
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( 2025 2026
2025 30 ) 2026 30 )

500,129 644,940

35,045 24,335

(11,222) (8,189)

(435) (2,290)

975 2,926

524,493 661,721
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2025 2026
2025 30 ) 2026 30 )
321,965 433,181
(85) (262)
185
100 (262)
150,415 102,089
(4,676) 8,925
(14) (642)
145,726 110,373
145,826 110,111
467,791 543,292
466,041 542,088
1,750 1,204
467,791 543,292
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100,000 736,697 (488,579) 364 364,809 4,026 12
150,714 (4,676) 14
150,714 (4,676) @4
(1,579)
368 453 )

88

368 (1,126) ) 88
100,000 737,065 (489,705) 293 515,523 (561) 0
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2025 12,388 381,599 3,036,905 3,766,623 82,104 3,848,727
319,905 319,905 2,060 321,965
(85) 196 146,136 146,136 (310) 145,826
(85) 196 146,136 319,905 466,041 1,750 467,791
(1,579) (1,579)
71) (616) 134 134
512 512 22 535
(172,232) (172,232) (1,620) (173,852)
® ® 1 5)
18 (196) (179) 179
88 ) 88 88
18 (196) (161) (172,164) (173,084) (1,596) (174,680)
2025 30 12,320 527,574 3,184,646 4,059,580 82,258 4,141,838
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100,000 737,064 (489,744) 201 514,005 715 17
102,237 8,925 (642)
102,237 8,925 (642)
(858)
408 437 (146)

(3,148)

408 (421) (146) (3,148)
100,000 737,472 (490,165) 145 616,331 6,492 (625)
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2026 10,940 526,058 3,213,555 4,086,933 28,456 4,115,389
431,829 431,829 1,352 433,181
(261) 110,259 110,259 (148) 110,111
(261) 110,259 431,829 542,088 1,204 543,292
(858) (858)
(146) (584) 115 115
616 616 616
(230,800) (230,800) (1,110) (231,911)
(444) (444)

(986) (986) 986

24 24 ©4)

(3,148) (3,148) (3,148)
24 (3,270) (231,780) (235,063) (568) (235,631)
2026 30 10,703 633,046 3,413,605 4,393,958 29,092 4,423,050
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2025
2025 30 )

2026
2026 30 )

457,755 605,999
(19,934)

97,452 90,391
25,183 1,038
(36,307) (38,599)
37,899 39,659

(6,703) (5,483)
450 215
(2,279)
(60,647) (100,562)
(52,885) (25,307)
(57,777) (82,972)
(9,475) (2,525)
15,942 13,921
(122,440) (38,793)
10,810 44,905
(47,798) (35,725)
231,525 463,883
75,867 42,407
(34,188) (39,291)
(105,752) (135,670)
167,451 331,329
(8,874) (2,051)
46,272 281
(52,982) (53,227)
1,386
(8,383) (7,173)
(138,520) (241,958)
120,115 246,301
(68,271)
(22,873) (1,065)
1,550 (916)
(131,965) (58,422)
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2025
2025 30 )

2026
2026 30 )

(172,192) (230,725)
(2,002) (1,366)
9,973 36,209
99,437
(666,593) (290)
515,001
(67,532)
(12,916) (13,679)
(1,579) (858)
®)

0 0
(230,877) (278,240)
(195,391) (5,334)

1,084,567 831,135
(3,153) 2,091
(20,837) 17
865,185 827,909
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2026 30
312
IAS 34
2025 12 31
16.
IFRS
IFRS ESG
IFRS
IFRS
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( 2025 2025 30 )
« )
1,608,779 76,747 1,685,527 1,262 1,686,789
0 14 14 1,306 (1,320)
1,608,780 76,761 1,685,541 2,568 (1,320) 1,686,789
« ) 544,920 2,568 547,488 (22,993) ) 524,493
1,534,808
Asia Western Europe EMA
417,314 363,802 753,692 1,534,808
136,912 160,094 247,914 544,920
Asia:
Western Europe:
EMA:
Asia Western Europe EMA
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( 2026 2026 30 )
)
1,905,593 79,237 1,984,830 1,240 1,986,070
0 18 18 1,487 (1,505)
1,905,593 79,255 1,984,848 2,727 (1,505) 1,986,070
« ) 682,902 4,070 686,971 (25,269) 18 661,721
1,828,405
Asia Western Europe EMA
457,531 427,315 943,559 1,828,405
167,782 188,464 326,655 682,902
Asia:
Western Europe:
EMA:
Asia Western Europe EMA
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( 2025 2025 30 )
C )

544,920 2,568 547,488 (22,993) ®) 524,493
(35,045) (35,045) (35,045)
11,222 11,222 11,222

4 424 428 7 435
(152) (10) (162) (814) (975)
520,949 2,983 523,931 (23,800) ®) 500,129
36,763
(79,136)
457,755
( 2026 2026 30 )

C )

682,902 4,070 686,971 (25,269) 18 661,721
(24,335) (24,335) (24,335)
8,189 8,189 8,189

11 2,279 2,290 2,290
(852) (1,983) (2,835) 1) (2,926)
665,915 4,366 670,281 (25,360) 18 644,940
38,639

(77,580)

605,999
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)
Annual contribution
)
) I
Annual contribution
) Annual contribution JT1-Macdonald Corp.
)
( 2025 ( 2026
2025 30 ) 2026 30 )
7 2,279
428 11
( ) 435 2,290
10.
)
( 2025 ( 2026
2025 30 ) 2026 30 )
966 2,831
10 94
( ) 975 2,926
11.
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166,162
979,800 2,923,006 395,658
59,313 7,174
8)
(808) (121)
(59,397) (30,953)
(1,002) )
28
(1,621) (14)
20,480 63,618 12,457
(1,738) 987
30 994,977 2,986,714 385,184
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2025 30

172,232 97 2024 12 31
2026 30

230,854 130 2025 12 31
2025 30

184,683 104 2025 30
2026 30

241,536 136 2026 30
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2025 2025 30
1,534,808 1,534,808
73,971 76,747 1,262 151,980
1,608,779 76,747 1,262 1,686,789
2026 2026 30
1,828,405 1,828,405
77,188 79,237 1,240 157,665
1,905,593 79,237 1,240 1,986,070
RRP 55,824
78,571 RRP
(Reduced-Risk Products
Annual contribution
14,273

Annual contribution
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510 267
2,279
6,573 6,099
7,083 8,645
2025 2026
2025 30 ) 2026 30 )
0
2,279
2,279
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( 2025 2026
2025 30 ) 2026 30 )

22,843 25,641

69,003 83,675

37,336 39,557

204,017 232,998

21,139 24,743

57,468 49,431

838 1,038

1,180 708

71,183 81,385

485,007 539,177

( 2025 2026

2025 30 ) 2026 30 )

151 204

619 4

181 136

15 2,487

966 2,831
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( 2025 2026
2025 30 ) 2026 30 )
482 1,004
35,500 37,596
781 40
36,763 38,639
( 2025 2026
2025 30 ) 2026 30 )
37,913 39,659
30,761 18,952
1,878 4,487
2,237 7,322
6,349 7,159
79,136 77,580
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(2025 2026
2025 30 ) 2026 30 )
319,905 431,829
319,905 431,829

(15,055)

334,960 431,829

(2025 2026
2025 30 ) 2026 30 )
1,775,416 1,775,345

(2025 2026
2025 30 ) 2026 30 )
319,905 431,829
319,905 431,829

(15,055)

334,960 431,829

(2025 2026
2025 30 ) 2026 30 )
1,775,416 1,775,345
195 148
1,775,611 1,775,493
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(2025 12 31 ) (2026 30 )
120,883 117,812 120,679 117,830
1,478,362 1,455,042 1,439,133 1,402,560
156,511 154,897 161,267 166,295

13,758 13,758

20,742 14,446 35,188

24,680 24,680

13,695 13,695

20,742 38,438 28,141 87,321

35,792 35,792

35,792 35,792
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21,838 21,838

20,340 16,434 36,774
30,701 30,701

13,857 13,857

20,340 52,539 30,291 103,170
38,342 38,342

38,342 38,342
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2025
2025 25
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