EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 8 19
3 ( 2025 11 26 2026 5 22 )

03-6205-0265

1/90



EDINETOOOO

o o o o o o {015y

2,000

Ooooooooooooooooooad

12

2/90




EDINETOOOO

o o o o o o {015y

Oooooooooooooooooodad

12

https://www.imaj.or.jp/

3/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

4/90



12

5/90

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

6/90



2024 11 29
|hA_ yird
HRF
(B e
I.FHL'?F
i
20 2026 6 30
1085 15
1987 20
1087 10
1999
1999
2000 27

EEOHES

L FLS

Y

i

B D46

SHeH
(EaH)

fi A e

7190

(i

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2002 12
2013
2019
2026 6 30
16,977,897 50.1
7,946,406 23.5
5,080,509 15.0
35
3,528,000  10.4
337,248 1.0
o o TreFA W
S e d d::} T e C[-:_:‘? EE::I? A1 il iiE %
(24 #) s 77X (<8 772 KB <P W W
it i & iz
iR

8/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

CoCo

CoCo

9/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

RN kA= e
FEUT HREESCHROMHSEH S, QRN OBHNE) - HiERH
SNEBMHESITIRALET,

O —EZERCEESLNORICEL TORSECEHRLE Y. B8, TOMONFICOIER
TAMEHFBUET.

NA A =L E{RsF

BEAHREEAEIOREEHEED
WEZ (LM BETHREE:. W 2E
B M (CoCol)E)

A
Lt Fan A EISREAISF

BilicROsN st e ICERT HMEHLSELDIFruiaT70—%10F
ST O HN ICRTEND

A &

Ous—2DBBRSTICILIYRIZIBSUERRUAT DAy IEBNELT, WHT
VS| . RELENS . EEADYTRE. LIy FUNRT« TR IS EST. BLE
TUNT« TES | ZERLET.

O XFLLADOERIBRT OMSECEHRTIRSRE. FAELT . RENICKFILBT RS
FOICREBASIETVEY.

SETEEE. S RS T ERTL TLETH. SR LR DS R T SEar B UET,

ERNRITTIMAT. BT HBBE
BILITOB0

EHNLERZ. ZROEABREZERHUL. BV EFIEERTSO2/H
NI -TPEYL - RATAVFRTVET,

OfERagsrSNERRREREOERE. 74 VSl FEyk-IRIAVFAGH T
Y.

10/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

HATOSBANYIOERESURBRAEICEVADDT7 VRN SHERUL)

=1EIEY,

T2V R RRIEES T 7 VR (BlAY DB 1 BRN) &) F£18
TR EREERRS 7R (BEAYUEL. F1EARE) &L 1@
T/ bR ERNSES TR (BEAYY B F40RNE) &) F£4@
T2V R EREERES T 7 VR (BEAYUEL. F48REE) tals fFAE
A IJIKDONT

(BEAv IS F1ERER) (BENYYHY F4ERNE)
O =ME \NHERRECOVLTR. HATORB v IJEERAL. REERUAIDERE
BUEY.EEL. RR2CRBENURA7EZ0RTICLBTEEZ A,
O AATORBAyIETIR. AOEEEF M~y R R OEBEERIETE>TV
BE. TOSHRITHLETIHRBA I IAM OO ET . SEEHOZWHICE,
RE~yIJIALBEBMLET.

(BEAyIRBL F1ERNL) (AEAYIBL.F4EREE)
O EFMEANNRRECOVTE, FRAIELTHATORBEAYIETVER A
O BeFEIREEMOREBERTET.

ARGHICOVT
(BEAYISY E1ERNE) (BB AvIBL /F1E:RHE)
OFAELT. SE118228(REB0B SR BRE0) CRBEFL. SESHICET
FHESBEEATLET.

(BEAYIBY FAGRRNE) (ABEAvIBL . /F4ERNE)
OFRMELT. 8E2H.568.88.11AD22B(EEBOR S HERE) [CRMETL.
SEGHICEIEFEETVET.

sEES DR _SUSEEToSLES L0, FROSESOSEL SEUT0EN _ DL THRE T S0 TREUFR AN

ERESHICSSTR—EBOI 7/ FOHOBBLEESRENFBUET. L IEE=H
CEMULEDELIEE LY,

#AEWE, HEBEWICE-TR. LEOLSEHRNTEELESHBIET.

11/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

LZZ7ZEDLLH

)

BorvR-#7- 272 X5 TERAETVWETY.,

FrFvE

a2
g a8 Diai bl
FrUE

(BB
F1E®RNE)

(AR yITE)S
R

#S5MDTO—1TI-2 L Pk A RF AT+ —Z TP R IPYARITRIS )

RANREY SRNRERE

SMDIO=1T T L3 v
ARFAZF4—XTPUR

(JPYAwIRISR)

(JPYF U FISA)
I« = A R R AN (FEET)

<Al
AU PRy TRIAAG

VR=—I=Fyh
W=Jp /R
PO F R (FIT)

<HEFSH>
SHEEDSFoyk TR YA

RANRAE

e
FREEST
HROMESS

e

en | FMRTO

bl vl
BEU
Ef0

i EHENEGH

(JPYF w2 52) D

AHREERMNELTERUCESET, LEYT. J7Y/FOERNEEWEANRE. STNEE ST HNOMm

BHEBYET,

(BRANRETSNERAGEOERBRIICOVT

Ot ROMBFHBICHFETIHDES (D) HSBBRBERDTHL. F vV OREE

BELFET.

OREAEHEORREBZMBOREBC LY, TODHH OPHSERBEESSATT.

[REFBHECD AT |

[ BN ECTLSRBETT—H |

Ll MSBES LT CRFPREMENIC * 4
EoTH<HMICHY), AR HD~EE @
HEVBLBTEHEVET.
[\ = nE ¢ .
P i -
A v .
Y N ceag t T *
/ \ / N o v ' »
/ » / ) " L :
V_ . .
BRAKVH P T —
=1 ERME D~ -SRI EREENSENTYT.
*2 MBHAL L REDTHREMNETT HOTT.

#LRBAA-JTH) . EREBRBUET,

12/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BAETIREDERENH J

N1 A= R{l3%

e RN BRI TIMSE T, B NBBHEBNLUTOEOTY.

o —RH9(C. I RS N (BBBHIELLLE) ICHAT . BB OESEAMERNICE Y. flBLT
EOSLWVEBULIEY, T ONBL BRI INELS. AIEYIHERNICE<BUET.

L B4 A- |

ol AAA~A
t E% BBB
EE ' ()
g o BB )
ﬁ 1812 B 1
b cce~c 1%
E = : LI
s

(FEIEMESE, — LRSI ERLTEY ST aMcsY
AsESeRpLTUSEarSUEY.

NA TV w REEsF

oHEHMIHERIORAEAER . AXTHEESCSBNSTY.
o—ENIC. BEHMCEZENHFBERUSEVC LSS, HENICEVLREUFHET
EFET.

[ NATUYKEESFDA A=Y ]

EmE ® 0 B OHEK

FT RN EENSCE, —RORES e
LeHFHEAFrEoWS . Sl W~
THEHELY.

LM g OFcHRIE S

i y E . 5 CRAASREODICRATTIEST.

it i il | BYPHAMEOSEIMULT. 8l
oL A 2 ' g " [CHABESNZEAEBEDSNT LS,

) O ERA (CoCol)
CoCoflt AADRREM Y RETIRAZER
-~ s . TR ESPNCRES N IR
EFE-RBa. cEsEHE Y .8
Bl it R £ E FNCHRRICERINBECENSS,

3

e -1 i

RO rrEESCor@sC8L T ANEN I HIINRMHEERAT IMUTT.

# LERAA-ITH) . EMLBALIWENFBUET.

13/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)

OOO0dOooOooooooooooononD
- ERN
S HEIICAHSNESEHATLOTEHRAICKIBTEIEANOMWVWEHNATY.

o WBOEE (7—H/EAS) L AEONE (ERESTORINORAS) DEHEHERH-
TWEY.

[ ERHNOAA—T ]

BHEOEB #ROEE
: : EREETORIAD
W RIEE TR A B ERHREORESD
WOOBHICEOST . B RREE BECERATCESENM LT
BCEECNSESD, Bl T RS et ERTERELONES LR
13 FABEGMGCEET . (F38) 7284, ERHEOEHED
LT R (FR) LS.

- AEBRELSF

O ECRNFRATIME(EE0—. BN —2, BEAHE. U—ANES) SORENSEUD
Frva170-ERFICLTRITENIMAHTY.

o ERNBH BN (SPO)ICMRESOREEMEL T, SPCHEOREE R I ICHHERLT.
FISPCODUICEREAVTERERREOETRTSINET.

[ MEBREHOA— ]

{11

2 AN

# LR A-JTE). KMEEALIWEFBIET.

14/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

DEBICOWNT AYIBLY)) J

DA HRRECHL, HETORS
[ REEROE BERED J Ay IETSBE, BETHA~DORE
sBMA VIR DUET, EDOEWB/NE{BILEEASN
FTLEL RLCREERURIE
p O THLIITEF B
- oapoo

AR~y IBY

RERGISEHAL REERUGIEERTICLTY,

[ BEAYIIAPDAA=T |

eRERRH KL EE S EERFIR LA ORATOREYETIR. FOEN
FHAIHRENOERERE
I FE-TWSBE. FOEH|BIHLS
- 4 FrREAyI IR ET EFE
3 NEXT B, BEAYIIRRE
tRL. 7R YBI\TEHE. RY
AwIIRANIETFUET .

E#fE  #eEl OEm B EHER, HTORE» I3 (R ERATS

sEed  SEE EEE A A=Y,
. H— ; BNOERERS | S E AR LSO R~ 2 O3

EAFOREE T Bl ~ VIR SRDEREHE [H3S. Bl E-RIIROR LY Xt CRL, SN SN
PH:JTI-*E?LML‘EUE!? i i IS nakes AL RESCLFEUET.

- [ BEAnvyIIAMDHME (FF) ]

OREA I I (RA) (FEAEHNIC

S
o e eI T TAFAEBIET .

!

2026 F 6AEME
5 H2.88%
CE AEVERMOF
Ay FLETLOMN B152% 1) 20168 68% 202665
', T 1 (=rar] FE2) 08 > 2. SAFRNICSH S L.
= = . ; : | RO 1AM 20— K=
Rl E RS
2016/6 201876 2020/8 2022/6 2024/a 2026/ () —rit e A AR BRI W
SR

#TIV7BHAEOT-IERICERGHFRNHULIERTSY. 4077 /FOREOERER LS SOTHBNNG
ETEBSVIGRETESEOTESVERA.

# FEEFEFLCOVTERLTLETY . SRR T SHEERAECSVTE. X RILESOME NIRRT O 3%
CEALLESE FNLLT. RENICHFIUBTLESLOABNS I EGUVET.

15/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BEOEB-OVC (BEAYIRL) )

{'F MEOEA (BENs) i ONERECHL. SATOREAY
' l JETHELVES BREWRIRY

7 EsEMKTSR
m » = ZMORBERIFT.
| FRORS (hEE) ]

7 ERERCTAFA

[ KFLORABEHE |
(M)
180 ——
L meomis
= T2
160
140
120
wo[Y
. mwewc
&b TAHA (i) 201656 A%E~2026F6RF
- (AT Bloomberg AN ERICBRS HFE

80 . . L .
W6/6 2018/6 202046 20226 2024/6 2026/6

#TITGAEORMTEY) 477 /FOBEOEAMRPSREOTERABETESILEZRETILOTR

BUEH A
#_FECIEREIWMIODOUWTERLTVET. BEARLTSHEERERICSVITE. RFILESO:EER T O %IC

ERELESSE. FENELT. RENICEELBT LSO RENE ETVET .

16/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BRANSEIDINERBEROERSHICOVNT )
[ ZAVRRILPRYMTRIAVNOBEE |

S 1024 RMBDA A AOTO—LERTI—F (F5+ CROOFICEERERR
R=kITU0, AEER) THEE T2 bR M=ILTF 4T R (PRI) ICBRLTWL
a ﬂ . ! AG*-FEJ-E-E%E?Q E'g,'i
CHEISACLLODOBHEBRTHETNETILF -
T7 4 wOBOBPRETIICEY,. BRHNSHABETIILF
CEFANEERT IO/ ERASH T,

0 = ZAZ+Fa—UwE[CEHER®. JO0-"NIC20MR%E
BmMLTLWET.
iR A 05

(3 58RO 7 v 3 FIMZ508)
EFRENE 0220 (9,0@2 22752
(i) 20255 1 2A*BE, FERERAR | 21 A722=197 S4ATHBN
[ERAFOoteR ]
ChednRETHIHERREROBRIL, T4/bRI PRy - RRIAVMAGHTVET.

OfREZSCHROMRSNEOE AT CRVEM R EA I3RS ERF—L BRTO7I v

FIL38E  FEERER 105 FELULET.,
+2025%1 2AFWE

[ FREEZSCHROMNS ]

@RS (DHd) FEET MBI A "'

(HECRESS 25 RS
. oMM, vIOMF. ORAFNE. UZTE  mnEn
B ENE ?ﬂ-ﬁﬂ
e BRTF AT FORE

.
( women > [ —
ol B ESSEDE—SUT ' ‘

e BT L—FRrE—-REA0OESNTO '

HREGL, SR TENNTRAERE  smr—omo
O FUTAYR TR AT — mﬁ{:;‘;—"m

S BRSNS EEAUT EAEOEL P

BRENR

\
[ R—hr27xUTWE J‘.—L MIUavOY 4 TESRERERALE
s, BREOBRF T/ EEdaL

= k21 UT RN
|| 2 7R l_ | sBSOMIL - EZ U
S ) S BT LU OEN - Sl

# FEOERATOEZARI026F6AFBEOEOTEY. SREFINIEAFBUETY.
() 2l Pk T2 A DA R E R OSSR

17/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15

14

18/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOoooooooooooooboood

LIFIE. 2026 F6RKBETOVAIRECE I oDTHY. 5% TESNIWEF BT,
» SMDZT=1IU I A RFAZT 4= X TP IRUPYAYTRIFR) / UPYP N9 TRIFA)

R B 54 7URRARSRER (HRT)
TERAANR UROECLES ERLE. N\ TUFES. N1 — U RASBESHET.)
(338

o HROHCEES(ERTA. N\ TUSFES N — LSS ESHET.) 100H
LiStHEOGEMNGEEEERLTERESLET,

o BEBNOERESEERULIESDAERNELT, FUNTF TS| (RS,
SUS | (HAERESE). @RATvIHE | h—9 L US— AW TmE|, It
FUNT 4 TR (COX (T wkT 22 )L 20w PEEELCER) 5 20)9) &2/
L&Ed.

A OREES WEPES |PEH 7y TREIHOT U T« THE | ENEEEEO0-S00%BE O
BTiacitBUET  Licti-T 270/ PSS Wil Ol S ST
A EWE AT A0E). ST E T Ao AN EUET.

s ¥EILLAOHEER TORSNICEET ESE. BRELT. ERNICHEFILEBTEES
SSICBYRS IETLEY .

(IPYAwIEISA)

o FRlELTHATORE~»JESL. AEERUZoDERERYET.

UPYFUAwIRISA)

o [ ELTHATORE~»ITEGLE A,

o | BiTHECUOERSIEE, FIFERE0 10%LARELET.

o AEERHSOHE M BEOEEN . FEERHAD20%LMELET ..

» CoCofMIBMBaE NMERRD 20%UMELETY,

FRRANE o GRGESOOEYSRE EREREEO 2 SRLMNELET.
ST o MRERTEO10%EBISHBATUITVED A

o B—HGHCHT AR T AN—2v— MBS L -8 LU 7T T
Broam—Je—3 BNELT. FNENMEEREO10%LIA. AN THRESE
D20HLINELET,

g B B # SRASEETIAHTI.LEL SEETLELCIENBUET.

HiEEEEcHLT
EFEEE0.5%
SRS N 0.0 2% EE (B 30,000 L)
_  EERTAENE0.07%EE (BESF66,.000KHL)
EAERRA = HCoED SIEAHHEN(E 500088 U ET,
wRETEATEET,
Fio, FRIBERNECL TRES RN (RES 36, 000KV SFEHSNTLSE
M BB ZEICH D ARAS L ESSNTU 2BA MBI, AREEHORRONRS)|
WESICh-oTiR, FROEEE FEACAFBUET.

ZrEORUTRE. ISP ARE. 2B S EES L URE tOBBEGSUICED
TOoOfORA #MOBREABLET.CNSE Jr/FOBRARSCLUEHI SO TS, BMIC
HE HEOSETI CENTIE A

A ENE BUSHA.
HABRMSH 22t FEub-TRIAIRAG
WA DT B BB T- REESEEATEE YA,

19/90



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

P RR— =y TY—TPUK
TEE AN AHRTCEHBLRHASIUEHEREBS

TELT. AERTOENAHASSIUENSRERICIEAL. RELENEOER EEE

AROBESH LET.

» BEE~DERANSE. EREMEORAEREDI0%LTFELET.

SeR RES s AHEREDERRTVEEAL

B E @ W sUsth.

BiEFOERBOFHEE. BEEEAETREIINSOEASERBLET.,
TOofEoR A TOHORA-FRECOVTRE. 77/FOERIRSFCLUERT 250 THY) . Ba)lC
HE, I'RWMSERT CLOTER R

B AFREBE BUFEA.

BREMEERE ENETH. —EMOFHCINTN0.005%

B E & # =AaEDSPEyRNTRIAVAEEASH

11 22

20/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

10 20

10

879
100 50

130

21/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130

22/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0 500

23/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

24/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

SkE

F7PVETHEEEN

JrPVREODHEE

ZHDONJIA AT

(BEHE) IR/ IAVDES LB
[ FPEFOEMBREEESLT } [ TrFREORETNG ]

PEEHEABEGHWNOMS HEJSAEORBEEOLR

Y S
u‘{ BEFECEHEIFYEOIENORER: SFESHITR -’:, IR BLEORENGRE I OUVT,. SEFEK
ESEROHBEERTRLCEOTY, B3 EROREROTE- B -BEHRLCEaDTY,

| 20252115~2026%65 * 20252115~2026%65

ﬂﬂlﬂﬁﬁﬂ.‘*ﬁ!: ~ o E > .
2024=1158~-2026%65 2021275~-2026268

25/90



OREAvyIEY - S4E8:320E)

() (%)
15,000 =N NS ) b
12,000 E 80
9,000 0
6,000 40
3,000 20

1] o
:-:-waé:-tlllmn}j o

R ‘ : : 40

20217 202277 20237 20247 2025/7 2026/6

MR, AT PSR R (RS W)
[CHALEeDsEELTHMLEBDTT.,
#HEERELESE. £ S RO N

ALTY.

EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

3

du
|

7rxF | B%8 TREE EREE DHER TAERN FRER

6.3% |1B.2% 23.0% 15.9% -19% S59% 10.0%

-
|i' TR EEE

#J77/FORBED SEE (RN ELERCHERLEE0
EEELTHRLTSY. ENOEREEESSICHMLESD
ClEREUET.

STNTORRISANF I/ FORRANE SRR A,

26/90



[ 27VFDFHRERS LU :l
SEZHRABLERONE

“ s
Y ssscsver-vememomsncseemnes | O,

ERERORErRFLCBOTY,
I W EE:
y1] 20252115~2026265

EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

[ PV REORERNE ]
HAEISALOREFOLR

FrrrEL U ERS BRI S DT, & 8%
Hif S R RO B BRI e T,

]

w

HEEHEREREN:
20245115~-2026568

it zuzsst1n~zazﬁ;an

#aoRR> 2
2921*?5"2025*68

1 l“?

_n-."

O(®E@EAyIBL FIERNE)

(r
15,000

12,000
9,000
6,000
3,000

a

W) (%)

&0 &0
4.0

TRRE

PR LIER
[i] (§] BTV S—— 1rd i

; AT Fﬂlfmﬁt ) b

0277 H2NT  H2YT 0247 2015/7

HERNEE, SES MR AR S EE, S (RS
CHgERLLoOsEELTHELC DT,
FHENRCIELESE. HEERRAEMENIEMEEL

BT,

7TUF
16.7%

ARG HNES OEEE SAEE ERER
18.2% 230% 15.9% -29% L9% 100%

20266

#2r/PORERG. HES KN EAENICARRLESD
SEELTHRLTSY. EROESER el HRLC2D
CIEREVET,

ST TOERFSAF I FORRHSLERUER .

HREISADER

B x &

143 TOPIX (TOPIX (I HEARN. P42 %)) DEORTMBECRICMEYT 34550 REHRELTO
BERERTH7—7oh-~uF 7707, AR ERE TS URENC 0 SERECEEEE. SISt PO
FERAEST PSR OEIST LITUPXIELLEY,) DONHECEY, FRONE, SREOLE, ALY
BEERLETSTATONH ONTELORERCYOSZERE CEHRANCM TS TATORRIEIPXINLET.
PN BEROENEORBErIREORD. SEFrEoRCEL. BETALFS .

EamE

MSCIDZ8 A - »Fo2 2 (FOARYAY,. FA—2) M5Cl Inc. YRRELZERT, BxER< EROFERRED
BEERHRELTVET, BERICHRT S8, TNl Ot — DORREMEC) IncCRRLET. B BRER
ONBEEETSNREL LR EN T IARERLTLET .

MSCIZR =90 - F—frob- A Fy 22 (FOARYAY , A<=} M5CI Inc. FRELCERT. KRED -

EEFHSELTVET.BERICHT SEMEN. RS OR - DOERIEMSC Inc. CERLET . Bt
BEEROASEEET EANSLA LR LT ORI ERLTLET.

BxEM

NOMURA-BPIRI) WHT 51— ¥ — U —FEOUY L5 ST RE S FANT SENT. TR
ENECEETHHEREHRELTVET. NOMURA-BPIICM T &— YO0 B 87 O — O # e
T Fa—Trpll—US—FEI/HILF 0 TERSHICRRL TRV ET . £ o BRE. T 0ERERICNLT
—OREEASHD TEBUES A,

SREMN

FTSEEBRMS 772 (R<B2. F~<—2A) FTSE Fixed Income WCESUBRTNTLSHERT. BEEN<

EROTEEOEREARELTLEY . BERCH T ANER. INFEAA. T Oe—00W#E . FTSE Fixed
Income LLC [(CRARLET AR, 4770 P0AR A —THEE 577008 ERS SV UERRAET T
BUFALCDA VT 7207 —FE. MERGKOH FERELTEY B, §EF OIS SLUTSHE
SEUT.T—0ED ERE AR O ESHEEALER A

PELTHNAD R B A o F T A-EF =T 0 F =T O =T F A [T— DI r A F ([ =)
LP. MorganiF i, B RT o WET. ¥ TraREldR T EREHEELTL AnECMTIE
B0MNHENSLFEOE—-TOERIZIP. Mnrgaﬂdl.hﬁ

HANDERE, Bl Y BUCE SRRENELT, BA—2ELTLET.
# IESERORGESIUBEER 47 - DAL RSCMLT —REEALES A,

3.0

27/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.3
0.968 0.88

0.3

0.55

0.03

0.59
1.558 1.47
2026 6
11

28/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

S WA I AL
a2 JOLIE . (B R

5

Ac )
he i g
i -ﬁ fifi ”F fé
# Ll & o

1]

29/90



(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;

il 25 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A

#i i o

i
2
20.315 15.315
20.315 15.315
15.315
2026 6

30/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BEEH) BLEExE

EAO#EFAESEOANREN (Al Y6 F1ERNR) (AN TBL . F1ERNE):2024
F11H29B8~2025¢11H258. (AEAvyIHY)  FA0RNE) (AEAIBL.F4ERNE).
2025F11H268~202665H2208) [cS&125 77/ FORBERE (SER W) RLITO®UTY,
RRHRETIRRERE (LIT.BRED7V/F)ORBE. ZOMRACEHTLET.BH. 277 0F
ORBEERTIFFORBAONRNME, R BEHHUET.

BERE(+HD) OEREERFAOLE | OFOMNAOLE
(REAvIB) /£ ERNE) 1.55% 0.97% 0.58%
(REAYIRL/F1BRNE) 1.55% 0.97% 0.57%
(BB YIS/ EABRNE) 1.82% 0.97% 0.85%
(REAvIBL/ EIGRNE) 1.82% 0.97% 0.85%

# Lici2, SN OEARSRICERTNTVIRERE (FUELT. MARTFRE, ANERTFREELU
#MEE B BRFIENTUVE HAL) TT.

RS FORBICOVT. (B8 I EL /1 ORER) (RS vYEL/ F10HREE) . ER%S
BERMM (202511 ARRNR) CESVT. RFORET—YEAFTETLGM o, BRREOEN
NEEERCERTN - ERGRERROHEERCHALTLETD. (Al A vUB)  F402RE) (A
AoyIE L S EAD RN . S EANEEERNGE (2026 5HRNE) [CAFOREE D7/ FEEDT -9 %
Bttt RUCEERE TS  TOD. ERICERLTLSERT PRz F ISR DEREL
FRELREIWENBUFT.

#EINAESORME. ARNMONFESE (S48 ECRETV B8 R dSNmCrD 28RREE
PERiC N, FREORERENERINTUVIBEEUET .

WERE R, Bl Ohi—L~A— (httpsy/ /www.smd-am.co.|p/fund/unpo/) SEEBELEZITET.

2026 6 30
1,613,174,760 92.15
20,143 0.00
- 137,317,141 7.85
1,750,512,044 100.00

2026 6 30
12,386,288,250 97.60
20,143 0.00
- 304,440,808 2.40
12,690,749,201 100.00
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SMD Global 1,526,760,137| 1.0438 1,593,623,270 1.0566| 1,613,174,760| 92.15
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20,035 1.0045 20,125 1.0054 20,143 0.00
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97.60
0.00
97.60
1 2025 5 22 708,058,734 715,877,451 9,962 10,072
2 2025 11 25 1,567,869,642 1,595,321,574 10,186 10,426
3 2026 5 22 1,660,146,510 1,698,679,093 10,113 10,343
2025 6 732,666,071 - 10,131 -
7 760,155,487 - 10,261 -
8 775,458,809 - 10,227 -
9 934,133,831 - 10,328 -
10 1,453,275,506 - 10,364 -
11 1,577,688,882 - 10,218 -
12 1,893,705,536 - 10,213 -
2026 1 1,980,383,719 - 10,374 -
2 1,765,438,740 - 10,302 -
3 1,694,155,066 - 9,999 -
4 1,719,784,589 - 10,207 -
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1,671,444,699 - 10,178 -
1,750,512,044 - 10,250 -
2025 5 22 4,792,572,624 4,846,819,876 9,718 9,828
2025 11 25 7,185,959, 369 7,463,586,461 10,834 11,274
2026 5 22 11,007,551,389 11,571,284,549 10,771 11,371
2025 6 5,441,144,756 - 10,002 -
7 5,815,406,085 - 10,450 -
8 5,819,033,203 - 10,300 -
9 6,045,727,381 - 10,547 -
10 6,961,877,531 - 11,001 -
11 7,257,921,858 - 10,863 -
12 7,859,797,536 - 10,889 -
2026 1 8,636,504,308 - 10,857 -
2 9,347,968,993 - 10,864 -
3 9,860,286,113 - 10,816 -
4 10,923,468,125 - 11,077 -
5 11,391,217,618 - 10,849 -
6 12,690,749,201 - 11,130 -
2024 11 29 2025 5 22 110
2025 5 23 2025 11 25 240
2025 11 26 2026 5 22 230
2024 11 29 2025 5 22 110
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1,178,619,100 97.05

- 35,782,728 2.95

1,214,401,828 100.00

2026 6 30
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1,132,000,000( 99.80| 1,129,764,300 99.90[ 1,130,896,300( 0.000|2026/08/10(93.12

12,000,000 99.57 11,948,640 99.81 11,977,440| 0.100/2026/09/20| 0.99

12,000,000 99.31 11,917,560 99.57 11,948,760| 0.100/2026/12/20| 0.98

12,000,000{ 99.08 11,889,240 99.30 11,915,760 0.100|2027/03/20| 0.98

12,000,000] 98.97 11,875,800] 99.01 11,880,840 0.100|2027/06/20| 0.98
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2025 11 25 2026 5 22
2,799,310 -
56,966,219 112,951,142
1,532,280,318 1,611,823,152
20,065 20,125
1,592,065,912 1,724,794,419
1,592,065,912 1,724,794,419
2,846,081 -
18,471,751 16,415,175
- 44,218,530
97,299 135,372
2,757,490 3,835,993
23,649 42,839
24,196,270 64,647,909
24,196,270 64,647,909
1,539,312,598 1,641,517,539
28,557,044 18,628,971
900,314 6,613,041
1,567,869,642 1,660,146,510
1,567,869,642 1,660,146,510

1,592,065,912
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2025 11 25 2026 5 22
13,401,338 25,178,126
94,028 233,007
22,698,473 10,486,598
36,193,839 35,897,731
158,179 286,171
4,483,054 8,109,012
23,649 42,839
4,664,882 8,438,022
31,528,957 27,459,709
31,528,957 27,459,709
31,528,957 27,459,709
896 4,572,351
2,733,730 28,557,044
27,214,645 17,145,146
132,552 -
27,082,093 17,145,146
- 11,427,994
- 11,427,994
27,451,932 38,532,583
28,557,044 18,628,971
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5,101,700 10,678,226
16,697,875
1,476,653 26,006,200 35,340,848
1,282,498 750,037
24,558,726 328.17 72,775,311
8,980,181 427.75 22,117,408
120 130
( 2025 8 23 2025 11 25 ) ( 2026 2 25 2026 5 22 )
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5,208,762 8,494,081
61,411 0
27,656,730 20,702,215
14,101,892 14,534,135
47,028,795 43,730,431 266.40
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22
102,598
3 2025 11 26 2026 5 22
23,121,769
36
23,121,733
3
2025 11 26
2026 5 22
2 3
2025 11 25 2026 5 22
710,792,464 1,539,312,598
847,881,220 634,902,452
19,361,086 532,697,511
@
(V)
SMD Global Credit Opportunities 1,544 ,335,683 1,611,823,152
Fund  JPY Hedged Class

1,611,823,152

20,035 20,125
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18,676,538 -
380,069,305 785,165,805
7,020,205,984 10,677,513,358
20,065 20,125
7,618,844 -

7,426,590,736

11,462,699,288

7,426,590,736

11,462,699,288

- 88,329,925
198,988,031 306,590,319
25,428,669 36,578,652
547,617 798,644
15,516,521 22,628,941
150,529 221,418
240,631,367 455,147,899
240,631,367 455,147,899

6,632,934,397

553,024,972
415,137,822

10,219,677,332

787,874,057
251,536,930

7,185,959,369

11,007,551,389
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176,281,134 269,577,894
417,374 1,241,583
743,452,373 216,293,338
920,150,881 487,112,815
1,004,096 1,476,636
28,450,639 41,839,287
150,529 221,418
29,605,264 43,537,341
890,545,617 443,575,474
890,545,617 443,575,474
890,545,617 443,575,474
15,051,323 8,266,205
138,995,805 553,024,972
99,786,105 430,917,688
99,786,105 430,917,688
5,632,530 67,644,712
5,632,530 67,644,712
277,627,092 563,733,160
553,024,972 787,874,057
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78,497,632 108,562,732
144,413,472 36,958,011 65,464,454 356,618,052
13,446,313 394,068,500
273,315,428 924,713,738
486.58 1,078.83
78,639,061 140 257,142,841 300
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90,380,053 134,607,548
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(V)
SMD Global Credit Opportunities 9,476,802,484 10,677,513,358

Fund  JPY Unhedged Class
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471,243 536,471
710 710

6,958
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1,629,168 1,606,949
2,074,805 1,889,246
511,487 377,243
2,436,327 2,131,786
7,218,790 6,663,498
12,706 12,706

24 18
12,254,141 11,074,499
9,257,612 8,303,862
1,740,365 5,890,960
1,360,241 1,211,804
75,691 76,123
90,479 90,479
942,908 1,781,455
20,750 20,750
13,446,548 17,333,936
27,329,857 30,015,385

133,435,793

151,406,888

(

2025 3 31 2026 3 31
- 1,874
51,505 18,479
172,482 142,066
1,974 2,147
1,253 4,839
6,763,424 9,472,310
161,092 116,212
7,518,259 9,408,121
1,255,374 1,383,547
503,871 5,081,645
3,393,355 4,192,893
34,270 49,577
19,856,864 29,873,715
- 5,779
4,542,870 4,318,398
4,542,870 4,324,178
24,399,734 34,197,893
2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
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24,744,514 32,716,691
25,028,759 33,000,936
109,124,705 117,096,882
88,646 112,111
88,646 112,111
109,036,059 117,208,994
133,435,793 151,406,888
(
2024 4 1 2025 4 1
2025 3 31 2026 3 31
78,891,124 88,700,475
13,102,509 17,306,102
1,360,859 862,045
400,872 413,133
10,391 9,237
93,765,757 107,290,995
35,223,731 38,957,078
335,877 409,775
5,327,087 5,298,990
14,077,571 16,236,388
51,489 53,152
421,006 404,493
44,372 47,803
42,328 39,268
5,313,187 5,809,669
44,315 58,603
410,566 415,812
61,291,534 67,731,037
223,068 294,622
8,380,787 8,781,442
1,098,999 1,442,462
3,379,790 4,156,281
54,024 59,278
24,878 23,587
2,225,175 2,448,098
242,135 280,926
413,678 538,048
1,225,686 1,193,365
803,656 581,615
3,349,674 1,799,495
304,540 304,540
356,081 485,619
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22,082,177 22,389,385
10,392,045 17,170,572
(
2024 4 1 2025 4 1
2025 3 31 2026 3 31
388,907 11,007
46,258 217,478
- 392,775
506 327
2,440 1,755
- 780
115 24,382
826 516
36,683 97,602
75,948 204,072
117,054 _
41,618 24,076
710,359 974,775
88,979 -
137,207 81,540
93 4,038
56,719 40,067
4,818 729
287,820 126,376
10,814,585 18,018,971
1 672,682 -
672,682 -
2 76,933 1,799
204 -
3,191 -
80,328 1,799
11,406,939 18,017,172
3,062,795 6,301,878
162,825 930,951
2,899,969 5,370,927
8,506,969 12,646,245
2024 4 1 2025 3 31
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2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963

10,838,419

8,506,969

2,331,449

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

27,360,208 111,456,155 50,045 50,045 111,406,109

10,838,419 10,838,419 10,838,419

8,506,969 8,506,969 8,506,969

38,600 38,600 38,600

2,331,449 2,331,449 38,600 38,600 2,370,050

25,028,759 109,124,705 88,646 88,646 109,036,059
2025 4 1 2026 3 31

2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

4,674,068

12,646,245

7,972,177

2,000,000 8,628,984 73,466,962 82,095,946 284,245 32,716,691

25,028,759 109,124,705 88,646 88,646 109,036,059

4,674,068 4,674,068 4,674,068

12,646,245 12,646,245 12,646,245
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200,758 200,758 200,758
7,972,177 7,972,177 200,758 200,758 8,172,935
33,000,936 117,096,882 112,111 112,111 117,208,994
]
)
@
2 2
@
@
( ) 2016 4
8 30
3 15
@
14
19
5
(©)
(€))
@
(©)
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o
@
©)
)
( 34 2024 9 13 )
( 33 2024 9 13 )
o
@
2028 3
©)
9 2025 3 11
€Y
@
2027 3
©)
)
1
(2025 3 31 ) (2026 3 31 )
470,078 568,326
1,594,310 1,028,321
1,562
(2025 3 31 ) (2026 3 31 )
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10,000,000 10,000,000
10,000,000 10,000,000
)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2024 4 1 2025 4 1
2025 3 31 2026 3 31
74,175
2,757 882
917
)
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
C ) )
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
(GED) )
2025 6 24 2025 2025
4,674,068 138.00 3 31 6 25
( 2025 4 1 2026 3 31 )
33,870,060 33,870,060
C ) )
2025 6 24 2025 2025
4,674,068 138.00 3 31 6 25
(GED) )
2026 6 25 2026 2026
6,943,362 205.00 3 31 6 2
)
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2025 3 31 2026 3 31
1 1,129,463 1,129,267
1 4,517,068 3,387,801
5,646,531 4,517,068
€Y)
O]
1
®
1
2025 3 31
(@)) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
2026 3 31
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@ 36,381,304 36,381,304
@
6,158,174 6,158,174
42,539,478 42,539,478
(G
2025 3 31 2026 3 31
@ 40,367 40,398
) 1,558,139 2,105,289
1,598,506 2,145,687
1,740,365 5,890,960
1,740,365 5,890,960
3
27-3
1
2 1
3
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
2026 3 31
1 2 3
) 36,381,304 36,381,304
@
6,158,174 6,158,174
42,539,478 42,539,478
€Y)
@
)
2025 3 31
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1,740,365
2026 3 31
5,890,960
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110, 265
1,598,506
3,101
2026 3 31
(€Y)
5,240,883 5,125,724 115,159
5,240,883 5,125,724 115,159
@
917,290 1,002,997 85,707
917,290 1,002,997 85,707
6,158,174 6,128,721 29,452
2,145,687
( 2024 4 1 2025 3 31 )
10,732 826 93
1,791,952 115 137,207
( 2025 4 1 2026 3 31 )
1,007,832 516 4,038
3,238,685 24,382 81,540
3,101 3,101
50
30 50
)
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@
2024 4 1 2025 4
2025 3 31 2026 3 31
4,941,989 4,542,870
430,325 409,054
21,674 52,697
153,045 219,105
698,074 467,117
4,542,870 4,318,398
¢))
2025 3 31 2026 3 31
4,542,870 4,318,398
4,542,870 4,318,398
®
2024 4 2025 4
2025 3 31 2026 3 31
430,325 409,054
21,674 52,697
153,045 219,105
224,756 49,206
523,711 291,853
*
2024 4 1 2025 4 1
2025 3 31 2026 3 31
1.160 1.960
279,945 289,762
)
2025 3 31 2026 3 31
1,431,912 1,361,159
1,039,045 1,321,600
439,517 447,941
128,135 287,665
13,007 266,759

79/90



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

110,261 161,172
50,907 50,907
47,871 27,015
22,468 96,909
3,283,127 4,021,131
62,724 60,723
3,220,403 3,960,408
2,270,365 2,100,334
7,129 78,617
2,277,494 2,178,952
942,908 1,781,455
2025 3 31 2026 3 31
30.6 -
3.8 -
0.9 -
0.9 -
0.3 -
0.8 -
0.2 -
0.2 -
25.4 _
100 5
)
)
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
1)
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90
(©)
10
( 2025 4 1 2026 3 31 )
(€))
88,700,475 17,306,102 862,045 422,371 107,290,995
@
90
90
(©)
10
)
( 2024 4 1 2025 3 31 )
o
(
)
1,770,996,505 8,327,979 2,117,600
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SMBC 135,000,000 7,176,048 1,490,173
. 773,585
SMBC_AmerICaS
Holdings, 3,010.50
’ 672,682
( 2025 4 1 2026 3 31 )
€Y}
(
)
1,771,08,147 9,249,401 2,456,883
SMBC 135,000,000 8,149,746 2,183,491
)
2024 4 1 2025 4 1
2025 3 31 2026 3 31
3,219.24 3,460.54
251.16 373.37
1 1
2
2024 4 1 2025 4 1
2025 3 31 2026 3 31
1
8,506,969 12,646,245
8,506,969 12,646,245
33,870,060 33,870,060
(
)
(
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324,279 2025 3
10,000 2025 3
2025 3

40,500
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2025 12 8
2026 2 19
2026 2 19
2026 3 9
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PwC Japan

2026 5 22
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2 XBRL
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