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2025 2026 2025
2025 30 2026 30 2025 12 31
1,180,766 1,332,390 2,468,892
226,343 285,420 468,037
173,529 215,612 363,150
90,543 272,606 438,633
2,722,396 3,239,710 3,033,444
3,789,298 4,395,890 4,197,562
326.12 409.07 685.06
71.8 73.7 72.3
212,725 217,107 403,579
130,943 173,007 161,585
85,383 114,315 137,344
411,111 469,548 534,645
IFRS
2026 Otsuka Clinical Nutrition America LLC 12 Transcend Therapeutics,
Inc.
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1,180,766 1,332,390 151,624 12.8%

402,125 452,753 50,628 12.6%

239,221 280,579 41,358 17.3%

242,118 278,544 36,426 15.0%

226,343 285,420 59,076 26.1%

175,863 218,542 42,679 24._.3%

173,529 215,612 42,083 24.3%

162,903 172,174 9,270 5.7%

531 4,052 3,521 662.5%

Well-being
1,332,390 12.8%
/ 2025 APRIL
2025
452,753 12.6%
172,174 5.7%
repinatrabit quabodepistat
280,579 17.3% 278,544 15.0%

3/39



EDINETOOOO
O0O00DOO000oOo0OonoOoE21183)

ooooo
218,542 24.3% 215,612 24.3%
951,614 300,145 17,452 64,968 1,790 1,332,390
252,777 38,713 13,656 5,854 30,422 280,579
833,782 276,057 15,845 56,743 1,661 1,180,766
213,873 36,043 12,654 4,721 28,071 239,221
951,614 14.1% 252,777
18.2%
193,144 24..7%
56,803 14.2%
122,817
12.4%
26,681 65.1%
Va- /
2025 ADPKD
89,768 33.9%
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APRIL
2025 11 1gA APRIL
17,116

300,145 8.7% 38,713
7.4%

For Climate & Environmental Risk

105,387
6.3%
For Women ¥ s Health
31,822 9.6%
For Healthier Life
2026 /zeroz
127,063 15.9%
L 1
For Climate & Environmental Risk 0S-1
For Women ® s Health *
For Healthier Life /zeroz )
*  Cosmedics cosmetics( ) medicine( )
17,452 10.1% 13,656
7.9%
e
64,968 14.5% 5,854
24.0%

https://www.otsuka.com/jp/ir/library/materials.html
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1,622,006 1,630,819 8,813
2,575,556 2,765,070 189,513
4,197,562 4,395,890 198,327
749,112 738,963 10,149
348,688 350,170 1,481
1,097,801 1,089,134 8,667
3,099,761 3,306,756 206,994
4,395,890 4,197,562
198,327 8,813 189,513
1,630,819 1,622,006
8,813 65,097
24,227 39,587 9,281
2,765,070 2,575,556
189,513 Transcend Therapeutics, Inc.
116,919 17,894
16,301 14,079 15,003
1,089,134 1,097,801
8,667 10,149 1,481
738,963 749,112
10,149 14,457
16,068 8,927
31,751
350,170 348,688
1,481 1,663 2,109
3,567 8,844
3,306,756 3,099,761
206,994
29,412
181,188 54,292
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212,725 217,107 4,381
130,943 173,007 42,064
85,383 114,315 28,931
3,600 70,215 66,614
426,173 534,645 108,471
11,461 5,118 16,579
411,111 469,548 58,436
469,548
65,097 217,107
173,007
114,315
469,548
217,107
285,420 34,917
48,366
27,735 18,622
59,076 4,381
173,007 42,064
44,938
129,268 Araris Biotech AG Otsuka ICU Medical LLC
86,625
TSND-201 117,623
114,315 28,931
30,000 12,863 38,853
40,166 5,363
28,931
@
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163,082
0PC-214870 — —
SEP-363856 —
EB-1020 — 2026
/
TSND-201 — 2026
TAS1553 — —
ASTX727 INQOVI/INAQOVI | decitabine 2026
cedazuridine *
2026
AB122 — zimberelimab 2026
+TAS-120 +
AB521 — casdatifan 2026
ARC-02 — — 2026
V15649 VOYXACT IgA 2026
ISIS 721744 Dawnzera donidalorsen 2026
4D-150 — zunibergene
rocparvovec
)
Well-
5,968
)
320
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18,200 220 2026 2028

22,800 2026 2030

LLC 17,382 115 2026 2028

LLC 84,668 1,402 2026 2033

2026 27 Inc.
2026 12
PTSD TSND-201
114,551 10
TSND-201
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1,600,000,000
1,600,000,000
2026 30 2026 31
542,988,917 542,988,917
100
542,988,917 542,988,917
2026
2026 30 542,988,917 81,690 731,816
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76,394 14 .54
AIR
49,758 9.47
12 26,623 5.06
STATE STREET BANK AND TRUST ONE CONGRESS STREET, SUITE 1,
COMPANY 505001 BOSTON, MASSACHUSETTS 02101 U.S.A.
14,114 2.68
15
A
16
11,798 2.24
24 10,970 2.08
25 BANK STREET, CANARY WHARF,
JP MORGAN CHASE BANK 385781
LONDON, E14 5JP, UNITED KINGDOM
6,584 1.25
15
A
HSBC HONG KONG TREASURY
SERVICES A/C ASIAN EQUITIES
QUEEN"S ROAD CENTRAL, HONG KONG
DERIVATIVES 5,850 1.11
( 1)
(
5,568 1.05
5,316 1.01
212,980 40.53
2,674 629
352 246 121 6
3,580
2026
NOMURA INTERNATIONAL PLC
2026 27
967 0.18
40 0.01
NOMURA INTERNATIONAL PLC
26,379 4._86
27,306 5.03
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17,595,400
525,126,800 5,251,268
266,717 100
542,988,917
5,251,268
2026 30
17,595,400 17,595,400 3.24
17,595,400 17,595,400 3.24
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11 534,645 469,548
11 565,990 590,217
374,323 413,910
4,326 5,173
11 34,354 36,393
105,712 114,994
1,619,352 1,630,238
11 2,653 581
1,622,006 1,630,819
696,808 714,702
509,984 526,286
10 574,134 691,053
359,036 373,116
11 223,003 238,006
185,009 194,274
27,580 27,630
2,575,556 2,765,070
4,197,562 4,395,890
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11 225,562 216,635
11 39,150 7,399
21,906 22,146
11 10,215 12,477
39,895 54,353
1,077 857
11,331 9,052
399,972 416,040
749,112 738,963
11 87,856 87,257
79,063 77,400
11 68,045 69,895
2,109
12,574 11,052
3,944 4,226
26,025 22,457
33,593 33,561
35,474 44,319
348,688 350,170
1,097,801 1,089,134
81,690 81,690
6 428,044 428,243
85,186 114,598
2,205,740 2,386,928
403,154 457,446
3,033,444 3,239,710
66,317 67,045
3,099,761 3,306,756
4,197,562 4,395,890
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1,180,766 1,332,390
325,425 365,909
855,341 966,481
471,976 533,935
18,760 20,207
162,903 172,174
531 4,052
5,001 7,214
1,572 5,197
242,118 278,544
7,702 11,634
23,477 4,758
226,343 285,420
50,479 66,877
175,863 218,542
173,529 215,612
2,334 2,930
175,863 218,542
326.12 409.07
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175,863 218,542

421 174

525 6,108

140 123

805 6,406

80,495 46,067

39 44

2,563 4,988

83,019 51,011

83,825 57,417

92,038 275,960

90,543 272,606

1,494 3,354

92,038 275,960
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2025 81,690 478,486 67,398 1,904,404 39,323
173,529
397 397
173,529 397 397
70,096
51,802 51,802
32,225
88 506
1,611 1,611
6,299 397 6,696
50,102 17,787 27,538 397 6,696
2025 30 81,690 428,384 85,186 2,050,395 32,229
2025 297,086 11 336,397 2,733,580 44,584 2,778,165
173,529 2,334 175,863
82,230 39 82,985 82,985 839 83,825
82,230 39 82,985 90,543 1,494 92,038
6 70,096 70,096
32,225 1,779 34,005
594 594
19,977 19,977
6,299
6,299 101,727 18,197 83,529
2025 30 214,855 27 247,113 2,722,396 64,277 2,786,674
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2026 81,690 428,044 85,186 2,205,740 47,691
215,612
313 6,129
215,612 313 6,129
29,930
7 36,969
173 517
131
156 156
2,701 313 2,388
198 29,412 34,424 313 2,388
2026 30 81,690 428,243 114,598 2,386,928 51,432
2026 355,461 1 403,154 3,033,444 66,317 3,099,761
215,612 2,930 218,542
50,595 44 56,993 56,993 423 57,417
50,595 44 56,993 272,606 3,354 275,960
29,930 29,930
36,969 2,531 39,500
691 691
131 94 226
2,701
2,701 66,339 2,626 68,965
2026 30 406,057 43 457,446 3,239,710 67,045 3,306,756
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2025 30 ) 30 )
226,343 285,420
55,158 61,476
531 4,052
18,760 20,207
7,702 11,634
23,477 4,758
43,516 34,917
6,854 11,615
13,583 14,151
4,269 4,526
237,992 258,655
6,592 9,038
2,115 2,221
29,743 48,366
212,725 217,107
174 3,014
45,667 44,938
10 11,644 129,268
11,447 5,443
4,123 7,674
86,625 0
5,300 673
195 256
130,943 173,007
70,096 29,930
869 1,317
201
822 1,313
30,000
30,000
11,843 12,863
33,489 38,853
225
12
85,383 114,315
3,600 70,215
426,173 534,645
11,461 5,118
411,111 469,548
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312 IAS 34
2026 31 CEO CFO

2025
12 31
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2025 2025 30
833,782 276,038 15,836 55,110 | 1,180,766 1,180,766
19 9 1,633 1,661 1,661
833,782 276,057 15,845 56,743 | 1,182,428 1,661 1,180,766
215,352 36,681 12,861 5,010 269,905 27,786 242,118
27,786 303
28,502 1,018
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951,614 300,129 17,436 63,210 | 1,332,390 1,332,390
16 15 1,758 1,790 1,790
951,614 300,145 17,452 64,968 | 1,334,181 1,790 | 1,332,390
250,409 36,848 13,809 6,164 307,232 28,687 278,544
28,687 501
30,806 2,620
2025 2025 30
2025 18 12,000,000 70,000
2025 19 2025 14 9,035,800 69,999
2025 30 178
2025 23
2026 2026 30
2026 13 7,000,000 50,000
2026 16 2026 30 2,798,100 29,927
2027 29
2025 2025 30
@
2025 14
32,225 60.0 | 2024 12 31 2025 31
)
2025 31
36,969 70.0 | 2025 30 2025
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2026 13
36,969 70.0 | 2025 12 31 2026 30
&)
2026 31
52,539 100.0 | 2026 30 2026
2025 2025 30
745,717 275,947 15,637 41,759 1,079,062
55,574 85 2 27 55,690
32,489 4 196 13,323 46,014
833,782 276,038 15,836 55,110 1,180,766
208,350 80,001 11,054 36,223 335,630
444,548 120,972 4,118 2,561 572,201
84,439 34,914 159 3,467 122,980
96,443 40,150 502 12,858 149,954
833,782 276,038 15,836 55,110 1,180,766
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807,803 300,040 17,318 48,802 1,173,963
108,740 84 2 24 108,851
35,071 4 116 14,383 49,575
951,614 300,129 17,436 63,210 1,332,390
216,872 80,914 11,683 40,094 349,564
519,130 135,220 4,629 3,080 662,061
121,042 40,473 238 4,441 166,194
94,569 43,521 885 15,593 154,569
951,614 300,129 17,436 63,210 1,332,390
2025 2026

2025 30 2026 30
173,529 215,612
173,529 215,612
532,095 527,084
326.12 409.07
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534,645 469,548
565,990 590,217
43,736 45,274
47,232 52,430
166,389 176,695
1,357,993 1,334,166
225,562 216,635
127,007 94,657
499 457
77,762 81,915
430,831 393,665
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17,208 16,830 14,837 14,444
109,799 106,529 79,819 75,565
127,007 123,359 94,657 90,009

2025 12 31
92,667 73,721 166,389
16,212 17,073 33,286
3,232 3,232
64 10,649 10,713
108,880 64 104,677 213,621
71,790 71,790
5,971 5,971
77,762 77,762
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93,574 83,121 176,695
19,850 16,787 36,637
3,985 3,985
45 11,762 11,807
113,424 45 115,656 229,126
75,616 75,616
202 6,096 6,298
202 81,712 81,915
@
EBITDA
EBITDA
DCF
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Inc. Junana Therapeutics Inc.
Otsuka ICU Medical LLC

12
(b)
2025
2025 30
84,011 52,544
816 841
4,748 4,462
5,901
10,991
13,448
42
82,810 62,371
816 841
2026
2026 30
104,677 77,762
701 3,856
10,130 2,471
7,976
6,460 2,377
34
115,656 81,712
701 3,856
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Araris Biotech AG

2025 17

Antibody-drug conjugate ADC

Araris Biotech AG
2025
31
1)
Araris Biotech AG
ADC
2023 11
ADC
ADC ADC
ADC
AraLinQ™ ADC
ADC
AraLinQ™

2025 2026
ADC

ADC

2025 31

100%
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75,965
62,517
13,448
5,900
26,285
3,266
5,157
23,762
52,203
1,135
150
26,244
5,157
3)
2025
Otsuka ICU Medical LLC
Otsuka
Pharmaceutical Factory America, Inc. OPFA ICU Medical, Inc. ICU Medical
2024 11 12 ICU Medical
2025 ICU Medical 60%
Otsuka ICU Medical LLC ICU
1)
Otsuka ICU Medical LLC
ICU
ICU Medical
ICU Medical OPFA ICU Medical 60%
OPFA

ICU Medical ICU

2025
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OPFA
ICU 60%

2)

31,419
30,212
1,207

19,707
39,586
3,240
5,728
50,323
18,904

466
1,737
9,492
8,465 12,566

143

7.0%

3)
[ell
2025

2026 2026 30
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ADC

52,544

13,448
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4,462

62,371

2026

2026
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71,790

3,955

2,377

2,248

75,616
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2025 28
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2025 12 31 2026 30
43,234 74,557
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