24

2026

201 (2026

NIPPON PAINT HOLDINGS CO., LTD.

06 6455 9153

CFO

06 6455 9153

CFO
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200 201 200
2025 2026 2025
2025 30 2026 30 2025 12 31
852,428 1,023,683 1,774,231
) 112,187 144,254 250,565
84,502 105,150 179,800
63,487 224,718 273,133
1,506,980 2,001,942 1,803,859
3,701,465 4,289,463 4,017,738
() 35.98 45.30 76.66
() 35.98 45.30 76.66
) 40.7 46.7 44.9
18,674 105,830 187,526
290,348 30,279 321,988
318,882 38,304 254,732
) 322,676 477,268 424,337
IFRS
200 200

200
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IFRS
(¢!
AOC, LLC
20.1 1,523 15
1,442 54 28.6
244
1,140 63
99 45.3
NIPSEA
5,041 72
11 25.1
DuluxGroup
2,323 59
164 89
654 79
8.1
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2025
LSF11 A5 TopCo LLC AoC
236 83
29.8
1,051 50
13.3 143
15.0 865
23.2
10.2
9.1 42 24
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AOC
2025 AOC
1,076 66.2 340
72 77.8
Q@
2,717 24 2,894 63
1,870 99
846 24
753 76 2,700 42
1,963 47 194 21
44.9 46.7
€
1,058 30 302 79
383 4,772 68
529 30
1,058 30 ( 871 55 )
2,058 41 559 46
440 64
302 79 2,600 69
242 23 361 89
218 67
383 3,188 82
188 82 106 63
4
G
204 74
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(1)
()
5,000,000,000
5,000,000,000
()
(2026 30 ) (2026 )
100
2,370,512,215 2,370,512,215
2,370,512,215 2,370,512,215
@
®)
“
) C ) R R O T
2026
2026 30 2,370,512 671,432 670,904
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®)
2026 30
i ) . SUITES 3203-3204, 32/F., TOWER 2, NINA
Nipsea International Limited
TOWER, 8 YEUNG UK ROAD, TSUEN WAN, NEW
( 1,293,030 55.74
) TERRITORIES, HONG KONG
( 27 30 )
138,604 5.97
( )
BNYM AS AGT/CLTS NON TREATY
240 GREENWICH STREET, NEW YORK, NEW YORK
JASDEC
( 10286 U.S.A. 85,715 3.69
( )
)
Fraser (HK) Limited SUITES 3203-3204, 32/F TOWER 2 NINA TOWER
( 8 YEUNG UK RD TSUEN WAN NT, HONG KONG 85,000 3.66
) ( 27 30 )
UBS AGLB Seg AC Untradable
BAHNHOFSTRASSE 45, 8001 ZURICH,
Shares
( SWITZERLAND 84,899 3.66
( 27 30 )
)
) ( 12 40,452 1.74
HSBC - Fund Services Clients
A/C 500 1 QUEEN®S ROAD CENTRAL HONG KONG
31,000 1.33
( ( 11 )
)
( 21,053 0.90
( )
)
( 17,704 0.76
( 12 )
)
BBH Co For UMB Bank, National
.. 11601 WILSHIRE BLVD., STE 1200 LOS ANGELES
Association- FPA Crescent Fund
CALIFORNIA 90025 U.S.A. 17,432 0.75
¢ ( )
)
1,814,892 78.24
Nipsea International Limited Director

Fraser (HK) Limited

W (BVI) Holdings Limited
51,051
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MUFG
2022 31
2022 24
2026 30
C D
)
48,638 2.05
12 5,603 0.24
Royal Bank Plaza, South Tower, Suite
MUFG 2940, 200 Bay Street, Toronto, Ontario 2,900 0.12
M5J 2J1, CANADA
Level 5, Tower Three International
Towers Sydney, 300 Barangaroo Avenue, 9,978 0.42
Barangaroo, NSW 2000, Australia
25th Floor, One Exchange Square,
Central, Hong Kong 8,493 0.36
2025 12 19
2025 12 15
2026 30
C )
()
150 Bloor Street West, Suite 700,
Toronto, Ontario, Canada M5S 2X9 122,165 5-15
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(®
2026 30
) )
( )
( )
( )
X N 51,051,600
( )
528,100
( ) 2,318,746,300 23,187,463
186,215 (100 )
2,370,512,215
23,187,463
5,000 50
2026 30
() () () ()
)
51,051,600 51,051,600 2.15
)
528,100 528,100 0.02
10
51,579,700 51,579,700 2.17
2025 10 370 26
459

8,512,300
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@

( 2025 ( 2026

2025 30 ) 2026 30 )
852,428 1,023,683
495,643 580,492
356,785 443,191
243,227 288,675
6,365 4,896
2,605 7,096
117,317 152,315
8,010 8,336
10 14,173 17,865
1,033 1,467
112,187 144,254
26,445 38,457
85,742 105,796
84,502 105,150
1,240 646
85,742 105,796
12 35.98 45.30
12 35.98 45.30
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( 2025 ( 2026
2025 30 ) 2026 30 )

85,742 105,796

13 1,114 702

80 152

0 0

1,034 550

139,379 120,538

10,623 1

297 356

149,705 120,894

148,670 120,344

62,927 226,141

63,487 224,718

559 1,422

62,927 226,141
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(2025 12 31 ) (2026 30 )
424,337 477,268
225,146 262,672
409,007 509,683
13 179,460 181,759
39,437 34,402
1,277,389 1,465,786
1,492 195
1,278,882 1,465,981
562,598 581,455
1,468,989 1,517,974
614,148 631,187
30,056 31,463
13 29,377 24,382
24,555 25,952
9,130 11,064
2,738,856 2,823,481
4,017,738 4,289,463
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(2025 12 31 ) (2026 30 )
289,380 347,160
13 124,188 138,821
13 39,473 45,002
21,045 20,338
5,196 7,001
113,392 123,297
592,677 681,711
13 1,297,704 1,282,065
13 123,950 117,288
18,660 19,055
2,027 5,787
6,289 6,284
153,355 157,848
1,601,988 1,588,330
2,194,665 2,270,042
671,432 671,432
1,066
26,885 35,958
577,798 665,132
581,514 700,268
1,803,859 2,001,942
19,213 17,479
1,823,073 2,019,421
4,017,738 4,289,463
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2025 2025 30

2025 671,432 6,015 434,223 489,880 1,589,520 17,910 1,607,431
84,502 84,502 1,240 85,742
147,989 147,989 680 148,670
84,502 147,989 63,487 559 62,927
0 0 0
39 15 9 44 44
11 18,790 18,790 34 18,824
72 72 134 206

2,049 2,049
123 123

3,340 3,340
1,781 1,781 1,781
2,015 2,015 2,015
0 0
14 17,498 1,568 19,052 44 19,096
2025 30 671,432 6,000 501,226 340,322 1,506,980 18,426 1,525,406
2026 2026 30
2026 671,432 26,885 577,798 581,514 1,803,859 19,213 1,823,073
105,150 105,150 646 105,796
119,568 119,568 776 120,344
105,150 119,568 224,718 1,422 226,141
25 9,093 9,119 9,119
8 20 6 22 22
11 18,623 18,623 289 18,912
6,815 6,815 2,867 9,683
807 807

7,899 7,899 7,899
0 0
1,066 9,072 17,816 814 26,636 3,156 29,793
2026 30 671,432 1,066 35,958 665,132 700,268 2,001,942 17,479 2,019,421
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11

( 2025 2026
2025 30 ) 2026 30 )
112,187 144,254
32,839 40,723
5,960 7,425
9,530 14,851
1,033 1,467
416 28,885
93,012 62,203
15,927 35,141
91 5,079
16,732 5,398
1,350 9,033
55,604 154,501
5,343 8,826
920 1,158
10,630 14,591
32,562 44,064
18,674 105,830
12,469 24,223
31,814 36,189
7,804 1,449
18,539 21,867
300,244
1,285 2,105
290,348 30,279
669,766 273
105,000 94,759
387,763 95,859
40,114
9,008 10,663
0 5,030
18,790 18,622
205 2,614
318,882 38,304
12,323 14,333
510 1,350
34,375 52,930
288,301 424,337
322,676 477,268
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Nipsea International Limited

CASE*
CASE(Coatings, Adhesives, Sealants and Elastomers)

(1 IFRS
312
¢
@3
“
2026
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2025 2025 30
LSF11 A5 TopCo LLC
MSV
EPS
M&A EPS
PER
LSF11 A5 TopCo LLC
EPS
€))
LSF11 A5 TopCo LLC
2025
100
)
32,427
61,387
143,065
62,856
426,033
126,296
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27,727 27,348
314 309
28,041 27,658
383
27,658 27,658
27,119
143,051
2,469
40,535
132,104
64,749 73,784 4,517
©)
( ) A 330,236
1,781
« ) C 126,296
A B-C 458,314
O]
2,136
®)
64,753
14,080
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Q)

2026

96,591
24,429

332,017
32,427

299,590

2026 30
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CASE
NIPSEA DuluxGroup AOC
NIPSEA DuluxGroup AOC
CASE(Coatings, Adhesives, Sealants and Elastomers)
Q@
2025 2025 30
( )
NIPSEA DuluxGroup AOC )
100,644 438,379 188,610 60,041 64,753 852,428 852,428
10,025 7,320 292 49 17,687 17,687
110,669 445,700 188,902 60,090 64,753 870,116 17,687 852,428
9,912 69,133 18,359 3,905 19,162 120,473 3,156 117,317
8,010
14,173
1,033
112,187
2026 2026 30
( )
NIPSEA DuluxGroup AOC )
114,063 504,172 232,359 65,479 107,608 1,023,683 1,023,683
10,366 6,634 265 22 17,288 17,288
124,429 510,807 232,624 65,502 107,608 1,040,972 17,288 1,023,683
14,399 86,511 16,489 4,224 34,072 155,697 3,381 152,315
8,336
17,865
1,467
144,254
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2025 2025 30

( )

NIPSEA DuluxGroup AOC
19,695 55,283 22,524 97,502
23,132 319,923 122,008 36,416 501,481
18,921 24,964 4,996 48,882
4,152 5,040 1,100 10,292
34,741 16,087 50,828
100,644 421,297 127,005 60,041 708,988
17,081 61,605 64,753 143,440
100,644 438,379 188,610 60,041 64,753 852,428

2026 2026 30

( )

NIPSEA DuluxGroup AOC
20,161 68,661 25,176 113,999
27,767 360,044 148,699 39,016 575,527
22,185 30,160 6,760 59,105
4,262 4,749 1,285 10,297
39,687 17,908 57,595
114,063 481,524 155,459 65,479 816,526
22,648 76,900 107,608 207,156
114,063 504,172 232,359 65,479 107,608 1,023,683
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( 2025 ( 2026
2025 30 ) 2026 30 )
2,627 1,726
3,737 3,170
6,365 4,896
( )
( 2025 ( 2026
2025 30 ) 2026 30 )
303 296
814 314
5,594
1,488 891
2,605 7,096
DuluxGroup
2025 2026
2025 30 2026 30
6,805 12,175
2,725 2,675
2,668 149
1,842 2,830
131 34
14,173 17,865
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11
2025 2025 30
a
)
2025 21 18,790 8.00 2024 12 31 2025 28
@
)
2025 18,790 8.00 2025 30 2025 11
2026 2026 30
a
)
2026 27 18,623 8.00 2025 12 31 2026 30
@
)
2026 18,555 8.00 2026 30 2026 11
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2025 2026
2025 30 ) 2026 30 )
84,502 105,150
84,502 105,150
2,348,762 2,321,221
122 37
59 37
62

2,348,885 2,321,259
) 35.98 45.30
() 35.98 45.30
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( )

(2025 12 31 ) (2026 30 )
97,229 97,229 134,449 134,449
13 13 12 12
3 3 31 31
3,899 3,899 7,642 7,642
14,534 14,534 14,437 14,437
28,085 28,085 9,244 9,244
1,421,892 1,394,489 1,420,887 1,392,171
40 40 25 25
39,198 39,198 31,715 31,715
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97,229 97,229
13 13

3 3

21 785 3,003 3,899

35 98,017 3,003 101,146
12,657 5 1,870 14,534
28,047 37 28,085

12,657 28,053 1,908 42,620
12,692 126,071 5,001 143,766
40 40

40 40

39,198 39,198

39,198 39,198

40 39,198 39,239
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2026 30
( )
134,449 134,449
12 12
31 31
21 3,735 3,886 7,642
34 138,216 3,886 142,136
12,518 5 1,913 14,437
9,006 238 9,244
12,518 9,012 2,151 23,681
12,552 147,228 6,037 165,818
25 25
25 25
31,715 31,715
31,715 31,715
25 31,715 31,741
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31,715

( )
2025 (2026
2025 30 ) 2026 30 )
7,471 5,001
39 136
231
206 467
85 33
234 697
22
7,420 6,037
39 136
33,990
35,827 39,198
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2022 100

IAS 29

IAS 29

Turkish Statistical Institute

CPI 2019 12 CPI
(P
(2025 = 100)
2019 12 31 13.84 9.39
2020 12 31 15.86 8.20
2021 12 31 21.58 6.02
2022 12 31 35.45 3.67
2023 12 31 58.41 2.23
2024 12 31 84.33 1.54
2025 12 31 110.39 1.18
2026 31 115.73 1.12
2026 28 119.16 1.09
2026 31 121.47 1.07
2026 30 126.55 1.03
2026 31 128.72 1.01
2026 30 129.99 1.00
1AS 21 42
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Nipsea Holdings International
Limited

Nippon Paint Automotive Coatings

(Czech) S.R.O.

Nippon Paint Automotive (France) SAS

235

10,344

680
1,430 1,801
"""""""""""" 1 15
12 6
""""""""""" %8 15
98 53
"""""""""""" % 3
"""""""""""" 7
"""""""""""" o e
97 48

Nipsea International Limited
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2026 2026 30

Nipsea Holdings International

Limited 231
Nipsea International Limited 10,344 0
Fraser (HK) Limited 680 0
1,228 735
Nippon Paint Automotive (UK) Ltd.  --------------------------mmmooooo oo
139 54
. . . . 16 7
Nippon Paint Automotive Coatings . “—/ . "°
(Czech) S.R.O. 349 79
133 129
Nippon Paint Automotive Europe GmbH 6 22
3 50
Nippon Paint Automotive (France) SAS 91 71

Nipsea International Limited
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2026 Wuthelam
Share Purchase Agreement
Nipsea International Limited
(€Y)
MSV MSV
2021 8 10
Wuthelam
Wuthelam
2023
Wuthelam 2024 11
Wuthelam
MSV
Wuthelam
@
2026 10
(©)
47 85 181.4
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201 (2026 2026 12 31 ) 2026
2026 30

18,555
00
2026 11
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2026

193
2026 2026 12 31 2026
2026 30

312 34
2026 30

34
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