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(¢))
(2026 6 30 )
287,629,639 100.05
— 140,523 0.05
287,489,116 100.00
(2026 6 30 )
9,844 0.00
9,844 0.00
— 287,599,817 100.00
287,609,661 100.00
@

< )>
(2026 6 30 )
(Hl O {H] € |y
865,051,548|0.3325|287,629,639|0.3325|287,629,639|100.05

< >
(2026 6 30 )
100.05
100.05
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(2026 6 30 )
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1 GAZPROM RTS CLASSIC 240,000| 0.01/3,897| 0.01(3,897| 0.00
2 ALROSA PAO 175,000/ 0.01/2,842| 0.01|2,842| 0.00
3 MOSCOW EXCHANGE MICEX-RTS 100,000{ 0.01|1,624| 0.01|1,624| 0.00
4 NEFAZ PJSC 47,000 0.01| 763| 0.01| 763| 0.00
5 SEVERSTAL-GDR REG S 10,000{ 0.01| 162| 0.01| 162| 0.00
6 MAGNITOGORS-SPON GDR REGS 10,000/ 0.01| 162| 0.01| 162| 0.00
7 MAGNIT PJSC 8,300/ 0.01| 135/ 0.01| 135|0.00
8 LUKOIL PJSC 7,000{ 0.01| 114|0.01| 114/ 0.00
9 POLYUS PJSC-REG S-GDR 5,500{ 0.01 89]0.01| 89| 0.00
10 UNITED co RUSAL 150,000{ 0.00 32| 0.00| 32| 0.00
INTERNAT IONA
11 SBERBANK OF RUSSIA PJSC 65,000{ 0.00| 14| 0.00| 14| 0.00
12 VTB BANK PJSC 50,000 0.00| 10| 0.00| 10| 0.00
13 PHOSAGRO-GDR_B 9% — —| — - —
14 0ZON INTERNATIONAL PUBLIC 204 —| — — — =
Jsc
15 0ZON HOLDINGS PLC - ADR 3,59 —| —| — —| —
16 CIAN PLC-ADR 100 — — — — —
>

(2026 6 30 )

0.00

0.00

0.00

0.00

0.00

0.00

0.00
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®

1
17 (2016 12 15 ) 3,962 3,962 0.7363 0.7363
18 (2017 6 15 ) 3,454 3,454 0.6270 0.6270
19 (2017 12 15 ) 3,004 3,004 0.7254 0.7254
20 (2018 6 15 ) 2,342 2,342 0.7180 0.7180
21 (2018 12 17 ) 2,031 2,031 0.7194 0.7194
22 (2019 6 17 ) 1,849 1,849 0.8199 0.8199
23 (2019 12 16 ) 1,829 1,829 0.9008 0.9008
24 (2020 6 15 ) 1,731 1,731 0.7987 0.7987
25 (2020 12 15 ) 1,686 1,686 0.9110 0.9110
26 (2021 6 15 ) 1,760 1,760 1.1802 1.1802
27 (2021 12 15 ) 1,501 1,501 1.1259 1.1259
28 (2022 6 15 ) 148 148 0.1127 0.1127
29 (2022 12 15 ) 150 150 0.1140 0.1140
30 (2023 6 15 ) 151 151 0.1151 0.1151
31 (2023 12 15 ) 160 160 0.1216 0.1216
32 (2024 6 17 ) 161 161 0.1230 0.1230
33 (2024 12 16 ) 293 293 0.2230 0.2230
34 (2025 6 16 ) 291 291 0.2213 0.2213
35 (2025 12 15 ) 289 289 0.2199 0.2199
36 (2026 6 15 ) 287 287 0.2184 0.2184
2025 6 291 — 0.2211 —
7 290 — 0.2209 —
8 290 — 0.2206 —
9 290 — 0.2204 —
10 289 — 0.2201 —
11 289 — 0.2202 —
12 289 — 0.2199 —
2026 1 288 — 0.2195 —
2 288 — 0.2193 —
3 288 — 0.2190 —
4 288 — 0.2188 —
5 287 — 0.2185 —
6 287 — 0.2183 —

25177



EDINETOOOO

o o o {0727
Ooooooooooooooooooad

17 2016 6 16 2016 12 15 0.0000
18 2016 12 16 2017 6 15 0.0000
19 2017 6 16 2017 12 15 0.0000
20 2017 12 16 2018 6 15 0.0000
21 2018 6 16 2018 12 17 0.0000
22 2018 12 18 2019 6 17 0.0000
23 2019 6 18 2019 12 16 0.0000
24 2019 12 17 2020 6 15 0.0000
25 2020 6 16 2020 12 15 0.0000
26 2020 12 16 2021 6 15 0.0000
27 2021 6 16 2021 12 15 0.0000
28 2021 12 16 2022 6 15 0.0000
29 2022 6 16 2022 12 15 0.0000
30 2022 12 16 2023 6 15 0.0000
31 2023 6 16 2023 12 15 0.0000
32 2023 12 16 2024 6 17 0.0000
33 2024 6 18 2024 12 16 0.0000
34 2024 12 17 2025 6 16 0.0000
35 2025 6 17 2025 12 15 0.0000
36 2025 12 16 2026 6 15 0.0000
17 2016 6 16 2016 12 15 49.9
18 2016 12 16 2017 6 15 14.8
19 2017 6 16 2017 12 15 15.7
20 2017 12 16 2018 6 15 1.0
21 2018 6 16 2018 12 17 0.2
22 2018 12 18 2019 6 17 14.0
23 2019 6 18 2019 12 16 9.9
24 2019 12 17 2020 6 15 11.3
25 2020 6 16 2020 12 15 14.1
26 2020 12 16 2021 6 15 29.5
27 2021 6 16 2021 12 15 4.6
28 2021 12 16 2022 6 15 90.0
29 2022 6 16 2022 12 15 1.2
30 2022 12 16 2023 6 15 1.0
31 2023 6 16 2023 12 15 5.6
32 2023 12 16 2024 6 17 1.2
33 2024 6 18 2024 12 16 81.3
34 2024 12 17 2025 6 16 0.8
35 2025 6 17 2025 12 15 0.6
36 2025 12 16 2026 6 15 0.7
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17 2016 6 16 2016 12 15 483,202,006 3,522,079,145
18 2016 12 16 2017 6 15 2,457,481,427 2,330,107,345
19 2017 6 16 2017 12 15 427,065,082 1,794,206,650
20 2017 12 16 2018 6 15 383,684,842 1,263,880,867
21 2018 6 16 2018 12 17 124,879,957 562,993,268
22 2018 12 18 2019 6 17 72,591,716 640,952,566
23 2019 6 18 2019 12 16 95,901,072 320,736,401
24 2019 12 17 2020 6 15 436,934,729 299,592,559
25 2020 6 16 2020 12 15 92,572,744 409,124,764
26 2020 12 16 2021 6 15 76,713,791 436,569,037
27 2021 6 16 2021 12 15 215,754,910 374,013,047
28 2021 12 16 2022 6 15 107,708,348 124,416,698
29 2022 6 16 2022 12 15 0 0
30 2022 12 16 2023 6 15 0 0
31 2023 6 16 2023 12 15 0 0
32 2023 12 16 2024 6 17 0 0
33 2024 6 18 2024 12 16 0 0
34 2024 12 17 2025 6 16 0 0
35 2025 6 17 2025 12 15 0 0
36 2025 12 16 2026 6 15 0 0
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1

@
35 36
(2025 12 15 ) (2026 6 15 )

289,601,590 287,629,639

1,721,738 1,710,892

291,323,328 289,340,531

291,323,328 289,340,531

127,439 126,643

1,449,547 1,440,400

144,752 143,849

1,721,738 1,710,892

1,721,738 1,710,892

1,316,744,167 1,316,744,167

1,027,142,577 1,029,114,528

544,087,329 544,087,329

289,601,590 287,629,639

289,601,590 287,629,639

291,323,328 289,340,531
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@
35 36
( 2025 6 17 (2025 12 16

2025 12 15 ) 2026 6 15 )
88,055 261,059
88,055 261,059
127,439 126,643
1,449,547 1,440,400
144,752 143,849
1,721,738 1,710,892
1,809,793 1,971,951
1,809,793 1,971,951
1,809,793 1,971,951
1,025,332,784 1,027,142,577
1,027,142,577 1,029,114,528
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(€))
( )
( )
35 36
(2025 12 15 (2026 6 15 )
289,601,590 287,629,639
2022 2 24 2022 2 24
2022 2 28 2022 2 28
2022 3 22 2022 3 22
2022 3 18 2022 3 18
2022 2022
3 22 0.0873 3 2 0.0873
873 873
( )
2022 2 28
( )
35 36
(2025 12 15 ) (2026 6 15 )
1. 1,316,744,167 1,316,744,167
2.
1,027,142,577 1,029,114,528
3.1 0.2199 0.2184
a ) (2,199 ) (2,184 )
( )
35 36
( 2025 6 17 ( 2025 12 16
2025 12 15 ) 2026 6 15 )
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(457,599,916 ) (457,599,916 )
(544,087,329 ) (544,087,329 )
1,001,687,245 (1 1,001,687,245 (1
7,607 ) 7,607 )
35 36
( 2025 6 17 ( 2025 12 16
2025 12 15 ) 2026 6 15 )
(
)
35 36
(2025 12 15 ) (2026 6 15 )
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2. €H) (€Y
@ @
(
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3.
(
(@)
35 36
(2025 12 15 ) (2026 6 15 )
87,021 259,517
87,021 259,517
( )
( )
(
35 36
(2025 12 15 ) (2026 6 15 )
(@) )
1,316,744,167 1,316,744,167
0 0
0 0
O)
)
(@D)
)
865,051,548 287,629,639
865,051,548 287,629,639
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( )
@
(2025 12 15 ) (2026 6 15 )
(@) (@)
577,278 620,605
290,698,774 288,736,682
9,456 9,714
2,787 4,746
291,288,295 289,371,747
291,288,295 289,371,747
1,721,738 1,710,892
1,721,738 1,710,892
1,721,738 1,710,892
870,197,088 865,051,548
) 580,630,531 577,390,693
289,566,557 287,660,855
289,566,557 287,660,855
291,288,295 289,371,747
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2
( )
1.
€Y
(
)
@
( )
©)
2.
60 61
( )
(2025 12 15 ) (2026 6 15 )
9,456 9,714
2022 2 24 2022 2 24
2022 2
28 2022 2 28
2022 3
22 2022 3 22
2022 3 18 2022 3 18
2022 3 22
119,623,183 2022 3 22
119,623,183
( )
(2025 12 15 ) (2026 6 15 )
1. 870,197,088 865,051,548
2.
580,630,531 577,390,693
3.1 0.3328 0.3325
a ) (3,328 ) (3,325 )
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(
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3.
( )
(@)
(2025 12 15 ) (2026 6 15 )
0 0
0 0
)
( )
( )
)
(2025 12 15 ) (2026 6 15 )
(@) (@)
1.
875,372,135 870,197,088
0 0
5,175,047 5,145,540
870,197,088 865,051,548
2.
870,197,088 865,051,548
€©))
(@)
GAZPROM RTS CLASSIC 240,000 |  0.0001 24.00
LUKOIL PJSC 7,000 | 0.0001 0.70
ALROSA PAO 175,000 |  0.0001 17.50
MAGNITOGORS-SPON GDR REGS 10,000 |  0.0001 1.00
PHOSAGRO-GDR_B 96 | 0.0001 0.00
POLYUS PJSC-REG S-GDR 5,500 |  0.0001 0.55
SEVERSTAL-GDR REG S 10,000 |  0.0001 1.00
NEFAZ PJSC 47,000 | 0.0001 4.70
MAGNIT PJSC 8,300 |  0.0001 0.83
MOSCOW EXCHANGE MICEX-RTS 100,000 |  0.0001 10.00
60.28
(9,655)
UNITED CO RUSAL INTERNATIONA 150,000 |  0.0001 15.00
CIAN PLC-ADR 100 | 0.0001 0.01
0ZON HOLDINGS PLC - ADR 3,506 |  0.0001 0.35
0ZON INTERNATIONAL PUBLIC JSC 404 | 0.0001 0.04
SBERBANK OF RUSSIA PJSC 65,000 | 0.0001 6.50
VTB BANK PJSC 50,000 | 0.0001 5.00
26.90
(69
9,714
(9,714)
()L 0]
2. (0]
3.
10 0.0% 99. 4%
6 0.0% 0.6%
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(2026 6 30 )

287,629,639

140,523

287,489,116

1,316,744,167

0.2183

2,183

(2026 6 30 )

287,609,661

287,609,661

865,051,548

0.3325

3,325
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2026 64 879,600
51 195,851
1 798
12 682,951
64 879,600
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@
2025 31 2026 31
4,328,664 5,147,876
53,664 6,433
435,871 461,065
1,358,487 646,445
18,554 -
29,739 28,725
9,603 259
6,234,586 6,290,805
552 -
31,192 28,326
10,000 10,000
1,000 1,000
78,613 78,613
78,613 78,613
- 427,609
42,744 466,936
42,744 466,936
6,277,331 6,757,742
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2025 31 2026 31
247,834 233,880
195,303 204,017
6,882 28,020
1 1,653,579 1 1,266,998
- 31,373
53,693 84,855
120,190 106,119
263 -
2,277,748 1,955,264
383,178 349,055
61,821 33,689
30,334 46,595
47 -
475,382 429,340
2,753,130 2,384,605
3,078,000 3,078,000
1,830,000 1,830,000
1,830,000 1,830,000
1,383,907 534,863
1,383,907 534,863
3,524,092 4,373,136
108 -
108 -
3,524,200 4,373,136
6,277,331 6,757,742
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@
2024 2025
2025 31 2026 31
3,047,653 2,947,625
177 112
3,121,585 3,417,761
6,169,416 6,365,498
1,389,203 1,324,202
29,096 29,885
540 78
116,288 132,087
476,907 449,359
132,217 145,463
188,834 202,927
8,657 8,891
5,383 10,083
2,575 7,722
792 884
32,487 25,141
2,382,985 2,336,727
136,745 136,657
1,046,523 1,012,711
545,828 470,461
13,761 19,169
- 67
32,368 37,252
47,030 61,429
654,902 384,842
88,234 81,562
301,077 314,631
646,334 941,731
1,790 8
133,704 86,716
3,648,301 3,547,242
138,129 481,528
- 241
189 -
8,620 13,630
8,809 13,872
78,613 -
15,672 12,124
656 2,104
94,943 14,228
51,995 481,171
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- 7,658
- 7,658
51,995 473,513
50,424 52,078
- 427,609
50,424 375,530
1,570 849,044
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®
2024 2025 31

3,078,000 1,830,000 1,385,478 3,522,521
- - 1,570 1,570
- - 1,570 1,570
3,078,000 1,830,000 1,383,907 3,524,092

191 191 3,522,713

- - 1,570

83 83 83

83 83 1,487

108 108 3,524,200
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2025 2026 31
3,078,000 1,830,000 1,383,907 3,524,002
- - 849,044 849,044
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10%
RREEF America L.L.C. 1,135,864
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Deutsche Bank Aktiengesellschaft
DB Beteiligungs-Holding GmbH
DWS Group GmbH & Co. KGaA

EDINETOOOO

o o o {0727
Ooooooooooooooooooad

1
(2024 ( 2025
2025 31 ) 2026 31 )
1 57,248.22 71,038.60
1 25.51 13,792.14
(@) 1
1
(2024 ( 2025
2025 31 ) 2026 31 )
1,570 849,044
1,570 849,044
61,560 61,560

69/77



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@

@

®

@  ©

*

G & @

€3]

@

70077



279,928 2026

51,000 2026

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

135,000
2026

54,323
2026

6,000
2026

3,000
2026

11,945
2026

13,195
2026

UFJ e

7,196
2026

19,495
2025 12

777



EDINETOOOO
o o o {0727
Ooooodoooddoodonooodd

38,971
2026

10,000
2026

48,652
2026

36,878
2026

145,069
2026

37,924
2026

82,329
2026

1,771,093
2026

GmbH
11,500 213 2026

2026
185.12

72177



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2026 13

73177



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2026

193

2025 2026 31 42

2026 31

74177



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2 XBRL

75177



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2026 9 2

PwC Japan

193 21
2025 12 16 2026 6 15

2026 6 15

76177



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

2 XBRL

7777



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等

	第３ファンドの経理状況
	1財務諸表
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

