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@ (2026 6 30 )
() ()
316,818,836 99.23
316,818,836 99.23
2,461,159 0.77
319,279,995 100.00
(G
C 2
) (2026 6 30 )
() ) %)
2.0190 2.4572
1 128,934,900 99.23
260,319,808| 316,818,836
)

99.23%

99.23%
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3
403,342,672 | 403,342,672 0.9023 0.9023
(2016 7 15
4
525,226,339 | 525,226,339 1.0054 1.0054
(2017 7 18
5
506,630,542 | 506,630,542 0.9657 0.9657
(2018 7 17
6
496,570,856 | 496,570,856 0.9848 0.9848
(2019 7 16
7
372,580,472 | 372,580,472 0.9444 0.9444
(2020 7 15
8
359,850,224 | 359,850,224 0.9663 0.9663
(2021 7 15
9
309,129,642 | 309,129,642 0.9585 0.9585
(2022 7 15
10
308,470,200 | 308,470,200 1.1373 1.1373
(2023 7 18
11
315,773,495 | 315,773,495 1.3215 1.3215
(2024 7 16
2025 6 286,133,327 1.2991
12
288,223,362 | 288,223,362 1.3222 1.3222
(2025 7 15
7 285,414,000 1.3260
8 283,125,278 1.3340
9 290,955,118 1.3744
10 296,100,321 1.4268
11 300,184,017 1.4701
12 300,855,351 1.4799
2026 1 306,730,992 1.5049
2 312,861,544 1.5299
3 302,802,584 1.4908
4 313,385,648 1.5502
5 314,285,278 1.5555
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319,279,995 1.5927
()

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

)

3 15.3

4 11.4

5 3.9

6 2.0

7 4.1

8 2.3

9 0.8

10 18.7

11 16.2

12 0.1

(4)

3 67,547,971 86,879,157
4 185,964,850 110,561,185
5 95,329,440 93,107,308
6 82,180,697 102,547,566
7 24,274,388 134,021,105
8 43,430,210 65,524,653
9 14,344,285 64,225,568
10 25,153,575 76,459,973
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11 48,076,967 80,353,782
12 9,746,650 30,697,550
) (2026 6 30 )
() ()
10,879,942,288 85.14
1,335,455,728 10.45
705,943,875 5.52
419,793,842 3.29
1,330,619,855 10.41
1,385,429,670 10.84
1,408,936,630 11.03
1,522,325,884 11.91
1,357,758,532 10.63
1,413,678,272 11.06
1,544,572,040 12.09
575,728,790 4,51
968,843,250 7.58
353,651,089 2.77
12,778,165,417 100.00
QY
« 2
0} (2026 6 30 )
*)
() () |[Cc77)|®
BRAZIL LETRAS DO 46.93 47.91
1 52,500,000 6.17
TESOURO NACIONAL 772,275,385 788,334,975| 2032/01/01
REPUBLIC OF SOUTH 102.18 101.24| 8.000000
2 64,600,000 5.05
AFRICA 650,841,640 644,898,841 2030/01/31

34/96




EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

102.68 105.35| 13.250000
3 |COLOMBIAN TES 11,200,000,000 4.33
539,798,780 553,819,050| 2033/02/09
Brazil Notas do Tesouro 93.15 92.03| 10.000000
4 18,500,000 4.18
Nacional Serie F 540,153,513| 533,647,875| 2029/01/01
85.46 91.97| 3.250000
5 |Hungary Government Bond 1,048,000,000 3.94
467,997,714 503,633,197| 2031/10/22
99.59 100.97| 8.500000
6 |[MEXICAN BONOS 53,000,000 3.89
489,679,700 496,490,075| 2030/02/28
EUROPEAN BK
99.21 98.50] 6.300000
7 |RECONSTRUCTION & 280,000,000 3.73
480,573,240 477,134,000| 2027/10/26
DEVELOPMENT
Colombia Government 97.86 97.06f 9.850000
8 10,300,000,000 3.67
International Bond 473,139,088| 469,281,148 2027/06/28
101.27 101.48] 8.500000
9 [Mexican Bonos 49,800,000 3.67
467,870,828| 468,864,893| 2029/05/31
97.02 97.58| 7.750000
10 [Mexican Bonos 49,000,000 3.47
441,073,074 443,581,660| 2031/05/29
HUNGARY GOVERNMENT 96.96 99.18| 4.500000
11 800,000,000 3.24
BOND 405,297,884 414,598,117| 2028/03/23
102.23 98.37| 6.125000
12 |Indonesia Treasury Bond 44,000,000,000 3.08
409,364,956 393,893,500 2028/05/15
POLAND GOVERNMENT 102.74 101.98] 5.000000
13 8,900,000 3.07
BOND 394,717,030 391,820,292| 2030/01/25
98.60 98.73| 2.500000
14 [Poland Government Bond 8,900,000 2.97
378,827,232| 379,307,461| 2027/07/25
102.34 101.77] 3.885000
15 [MALAYSIAN GOVERNMENT 8,400,000 2.68
344,095,843| 342,189,523| 2029/08/15
101.61 101.01| 3.899000
16 [MALAYSIAN GOVERNMENT 8,300,000 2.63
337,558,047| 335,584,405| 2027/11/16
101.06 100.59] 3.892000
17 [MALAYSIAN GOVERNMENT 8,300,000 2.62
335,741,183| 334,172,516| 2027/03/15
101.58 101.03| 3.733000
18 IMALAYSIAN GOVERNMENT 8,000,000 2.53
325,267,189| 323,509,282| 2028/06/15
INDONESIA TREASURY 103.20 97.97| 6.500000
19 35,000,000,000 2.44
BOND 328,707,925 312,050,375| 2030/07/15
EUROPEAN BK
98.33 95.86] 4.250000
20 |RECONSTRUCTION & 35,000,000,000 2.39
313,208,759| 305,314,100| 2028/02/07
DEVELOPMENT
REPUBLIC OF SOUTH 102.15 101.54| 8.250000
21 30,000,000 2.35
AFRICA 302,180,406| 300,355,320 2032/03/31
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87.02 89.77| 6.000000
22 |Colombian TES 7,000,000,000 2.31
285,925,184 294,953,985| 2028/04/28
REPUBLIC OF SOUTH 105.94 104.11| 10.500000
23 28,566,666 2.29
AFRICA 298,409,632 293,249,487| 2027/12/21
POLAND GOVERNMENT 105.82 106.07| 6.000000
24 6,400,000 2.29
BOND 292,350,546 293,054,939| 2033/10/25
101.61 103.61| 6.750000
25 |Hungary Government Bond 500,000,000 2.12
265,451,116 270,681,191| 2028/10/22
INTL. BK. 102.02 99.05| 6.250000
26 30,000,000,000 2.12
RECON&DEVELOPMENT 278,522,790 270,414,690| 2028/01/12
98.01 97.97( 2.750000
27 |Poland Government Bond 6,300,000 2.09
266,562,258 266,437,162| 2028/04/25
90.37 96.71| 11.000000
28 |COLOMBIAN TES 4,500,000,000 1.60
190,876,351 204,271,701| 2029/08/22
INTL. BK. 98.82 97.34] 6.500000
29 120,000,000 1.58
RECON&DEVELOPMENT 205,166,928 202,088,220| 2030/04/17
97.24 98.97| 2.750000
30 |Hungary Government Bond 380,000,000 1.54
193,074,404 196,517,162| 2026/12/22
)
85.14%
12.09%
97.23%
(@)

36/96




051 ORREELIMAR D7 R (E1RRARR)
202696 308 ME

ry

EDINETOOOO
O00OO000000000004000(eo6748)
OooOooooOoooooooooboood

HREORMERLLLOTE), HROERERE - RETILOTIENE A,

25,000 20165ETH 18 ~20265E6 B 308 20
ARE 15.827M
HREEm J{EM 20,000 | 115
]
E2EGEOMEE : :
bl TrUE :15m 10 :
1;1:;': 28w @
3 6.8% A
Eﬁm 764 10,0060 15
150 22.6%
M 37.8%
5 G2.1% 5,000 s . 0
o GO HE07/01 2019/10/30 202310301 2026/06/29
REARER (G — S A RN N —— ENED (W
i L ROV 6 RO HTH RSN E R, SRS RN SRS FAR R L LA UL TR LTS,

FAEENERELENORARTT. SEEENIHECELTERRIRM KIESN 2RERLTIET,

SEOME (100000 4750, B3N
T EMSREESHE: o/

BEESRSSHE:

oF
w7 | wem| w om0 m|m o w2

HHEED, BARESCHTSLO7T,

RANME | BAl LR [ASANAE LE [Rer— 7o rnna] WAL 108 NG
K 2 35 o.5y[min e45s|MIBMEDN] | 72[BRATL LETRAS DO TESOURD NACIONAL 2032/01/01  6.1%
= MEWME | 20\BRHEDN) | 78[REPUBLIC OF SOUTH AFRICA  2030/01/31 505
| BEFil—ia%  26{COLOMBIAN TES zn:thrw' s

&t 065 | IR TR RN 3.2|Braci Nn'bﬂ. da Tosourn Nasional Saris F znn rm o1l e

] BRAME | LE | WEWMAE | HLE [Hungsry Government Bond 1022 e

QET-AY | zeass 12.4%| MEXIGAN BONOS (030/02/28| 3%

M7 :.r,.-'l- 11.2%)AA | 10,74 [EuRonean ax recoRsTRUGTION & DEVELCSENT | znﬂrm 26 a7

FEFTTN T S RIS Y ' ﬂahﬂdmrhnﬂmnmm[mwmwﬂﬂmd lsoz7/06:28 0  aeh

Pt OB TR Y 1) |20 6% Mexican Bonea znmns T

=R O=2r, TR 15% FOig I 54 0% EBB I 11 4% | Mexican Bonos II:I:H S5/ HI 4%
A 38] 100.0% W—Miﬁi 100 0% & it 418N

FT YT LT T LT e e A
EMNH A SUTE, BHEEOER TR ELL SR RCHELTLIET,

MRS

EITAFCRALFI-0ER0EE .

m -
08 | 73 92
o — re— — — —
acn | -89 -10 i
-6 -
HNTE 20184 20945 H20%E 0214
PP ROTEMGEE L, (HESNERER SN CREETT.
SHBERSRNEITORRRERLTLEY,

243
170
14 1] 8
20228 20235 24 20254 20265

ERSHOR-LA-USTHRARRIMTENTUSREFENET.

37/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(SEWM) 77/ FORENR
HERE(+2) | EREERAOLE 0 | TORRAOLE @
514 DRRE
ELIRMESF TP R 1.60% 1.47% 0.13%
(1 ERNE)

EHFNEIE2025ETA168~-20265£7A158TY.

RGOS o RROREE(FR LT BEFEH. RN SETFRASAUN RSN RESHRE A.)

ZHPOTSSSE0ONICEPOTERSEN( 1 QX)) ERLENTELEE ER)TY,

BRRICOSELTIR. W@ OBEE S (S Em ETH T,

38/96



39/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0120-106212
https://www.daiwa-am.co. jp/

€y

40/96



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
2
1
2
0120-106212
https://www.daiwa-am.co. jp/
@
€))
2013 10 24 2028 7 14 (5)
©)
7 16 7 15 1 2013 10 24 2014 7
15 2027 7 16 2028 7 14
®)

41/96



16

42/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



https://www.daiwa-am.co. jp/

2
2 5
1 6
2.

https://www.daiwa-am.co. jp/
1.

43/96

18

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



10

44/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y
59 2 2
133

) 193
2026 7 15

45/96

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

38
12

13 (2025 7 16



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y)

12
2025 7 15

13
2026 7 15

4,270,779 4,762,462
285,994,183 316,040,019
42,525 102,102
290,307,487 320,904,583
290,307,487 320,904,583
17,555 102,072
61,291 67,839
1,993,863 2,206,194
11,416 12,642
2,084,125 2,388,747
2,084,125 2,388,747
217,993,883 198,747,286
70,229,479 119,768,550
61,247,449 105,653,452
288,223,362 318,515,836
288,223,362 318,515,836
290,307,487 320,904,583
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&)
12 13
2024 7 17 2025 7 16
2025 7 15 2026 7 15

11,197 22,705

2,968,777 62,030,538
2,979,974 62,053,243

125,618 132,835

4,085,893 4,320,137

23,395 24,742

4,234,906 4,477,714
1,254,932 57,575,529
1,254,932 57,575,529
1,254,932 57,575,529
1,996,853 4,126,831
76,828,712 70,229,479
2,482,708 6,818,518
2,482,708 6,818,518
9,823,862 10,728,145
9,823,862 10,728,145
70,229,479 119,768,550
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13
2025 7 16
2026 7 15
12 13
2025 7 15 2026 7 15
1. 238,944,783 217,993,883
9,746,650 13,744,922
30,697,550 32,991,519
2. 217,993,883 198,747,286

12 13
2024 7 17 2025 7 16
2025 7 15 2026 7 15
1,880 20,914
740,041
53,427,784
16,214,518
18,418,117
60,505,528 52,204,754
77,461,967 1 124,071,569 1
3,553.40 6,242.68
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1.3222 1.6026
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316,040,019

2025 7 15 2026 7 15
) )
550,759,380 54,525,691

65,391,439
10,586,734,401
772,068,386
537,023
185,321,409
172,368,350
40,785,753
12,373,966,141
12,373,966,141

131,285,332
10,830,238,990
1,517,590, 790

231,700,532
30,280,552
12,795,621,887
12,795,621,887
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5,940 8,140
643,581,928 5,940,211
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5,841,934,197

5,888,450,016
11,730,384,213
11,730,384,213
12,373,966,141

5,169,453,312

7,620,228,364
12,789,681,676
12,789,681,676
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7,148,623,216 5,841,934,197
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5,699,506,815

142,427,382
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681,385,066

5,041,713,924

127,739,388
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454,514,679 454,462,977 51,702 -
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454,514,679 455,000,000 485,321 -
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909,029,358 909,462,977 537,023 -
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2025 7 15 2026 7 15
2.0080 2.4741
1 (20,080 ) (24,741 )
@
(2)
5.85% India Government Bond 90,000,000.000 87,865,200.000
20301201
7.26% INDIA GOVERNMENT BOND 50,000,000.000 51,575,000.000
20320822
7.18% INDIA GOVERNMENT BOND 30,000,000.000 30,762,000.000
20330814
7.37% INDIA GOVERNMENT BOND 70,000,000.000 71,960,000.000
20281023
242,162,200.000
(411,675,740)
6.5% INDONESIA TREASURY 35,000,000,000.000 34,169,800,000.000
BOND 20300715
6.125% Indonesia Treasury 44,000,000,000.000 43,224,720,000.000
Bond 20280515
77,394,520,000.000
(696,550,680)
9.85% Colombia Government 10,300,000,000.000 10,034,363,000.000
International Bond 20270628
6% Colombian TES 20280428 4,000,000,000.000 3,614,840,000.000
13.25% COLOMBIAN TES 11,200,000,000.000 11,918,256,000.000
20330209
11% COLOMBIAN TES 20290822 4,500,000,000.000 4,373,910,000.000
29,941,369,000.000
(1,491,858,652)
2.75% Hungary Government 380,000,000.000 376,507,800.000

Bond 20261222
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6.75% Hungary Government 500,000,000.000 515,515,000.000
Bond 20281022

3.25% Hungary Government 1,048,000,000.000 953,449,440.000
Bond 20311022

4.5% HUNGARY GOVERNMENT 800,000,000.000 790,696,000.000
BOND 20280323

2,636,168,240.000

(1,362,295,298)
10% Brazil Notas do Tesouro 18,500,000.000 17,133,590.000
Nacional Serie F 20290101
BRAZIL LETRAS DO TESOURO 1,300,000.000 1,150,409.000
NACIONAL 20270701
BRAZIL LETRAS DO TESOURO 52,500,000.000 25,307,100.000

NACIONAL 20320101

43,591,099.000

(1,393,162,806)
2.5% Poland Government Bond 8,900,000.000 8,799,341.000
20270725
6% POLAND GOVERNMENT BOND 6,400,000.000 6,747,008.000
20331025
56 POLAND GOVERNMENT BOND 8,900,000.000 9,066,074.000
20300125
2.75% Poland Government 6,300,000.000 6,174,819.000

Bond 20280425

30,787,242.000

(1,319,538,113)
3.892% MALAYSIAN GOVERNMENT 8,300,000.000 8,345,816.000
20270315
3.733% MALAYSIAN GOVERNMENT 8,000,000.000 8,078,720.000
20280615
3.899% MALAYSIAN GOVERNMENT 8,300,000.000 8,381,091.000
20271116
3.885% MALAYSIAN GOVERNMENT 8,400,000.000 8,549, 268.000
20290815

33,354,895.000

(1,329,429,386)
8.5% MEXICAN BONOS 20300228 53,000,000.000 53,400, 150.000
8.5% Mexican Bonos 20290531 49,800,000.000 50,507, 160.000
7.75% Mexican Bonos 49,000, 000.000 47,686,310.000
20310529
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151,593,620.000

(1,411,412,399)
7% REPUBLIC OF SOUTH AFRICA 18,300,000.000 17,634,795.000
20310228
8% REPUBLIC OF SOUTH AFRICA 64,600,000.000 65,030,882.000
20300131
8.25% REPUBLIC OF SOUTH 30,000,000.000 30,210,300.000
AFRICA 20320331
10.5% REPUBLIC OF SOUTH 28,566,666.000 29,696,191.970

AFRICA 20271221

142,572,168.970

(1,414,315,916)
10,830, 238,990

[10,830,238,990]

6.5% INTL. BK. 120,000,000.000 116,577,600.000

RECON&DEVELOPMENT 20300417

6.85% INTL. BK. 60,000,000.000 59,238,000.000

RECON&DEVELOPMENT 20280424

6.25% EUROPEAN BK 110,000,000.000 107,525,000.000

RECONSTRUCTION &

DEVELOPMENT 20280411

6.3% EUROPEAN BK 280,000, 000.000 275,063,600.000

RECONSTRUCTION &
DEVELOPMENT 20271026

558,404,200.000

(949,287,140)
6.25% INTL. BK. 30,000,000,000.000 29,612,400,000.000
RECON&DEVELOPMENT 20280112
4.25% EUROPEAN BK 35,000,000,000.000 33,532,450,000.000

RECONSTRUCTION &
DEVELOPMENT 20280207

63,144,850,000.000
(568,303, 650)

1,517,590, 790
[1,517,590,790]

12,347,829,780
[12,347,829,780]
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4
2
100% 10.2%
2
4 100% 12.1%
4 100% 11.0%
3 100% 11.3%
4 100% 10.7%
4 100% 10.8%
3 100% 11.4%
4 100% 11.5%
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2026 6 30
321,373,159
2,093,164
319,279,995
200,462,441
1.5927
2026 6 30

12,783,712,996
5,547,579
12,778,165,417
5,200,209,321
2.4572
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2026 6
68 391,445
765 45,091,288
833 45,482,733
66 130,695
14 1,503,746
80 1,634,441
913 47,117,174
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( 38
59 )
( 19 52 )
193 (2025 2026
31 )
@
( = )
(2025 31 ) (2026 31 )
13,153 7,798
1,194 652
513 717
19,097 23,971
110 230
70,000 52,400
- 18,993
94 404
104,164 105,168
61 55
0 0
59 52
0 2
1,160 1,262
1,062 1,167
97 94
0 1
14,856 21,090
9,348 13,401
3,414 5,586
34 34
1,049 1,050

995 1,007
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13 9
16,077 22,408
120,241 127,577
( )
(2025 31 ) (2026 31 )
134 148
6,757 8,109
62 80
12 12
6,660 7,935
22 79
5,997 7,290
4,121 4,925
763 1,437
1,456 1,738
0 1
19,233 23,651
2,300 2,323
58 25
2,358 2,348
21,592 25,999
41,424 41,424
37,745 37,745
37,745 37,745
374 374
17,743 20,341
18,117 20,715

97,287 99,886
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1,361 1,691

1,361 1,691

98,649 101,577

120,241 127,577

@
( )
2024 2025
2025 31 ) 2026 31 )

91,634 104,615
1,233 3,205
92,868 107,820
37,180 41,200
1,124 1,129
13,135 15,770
1,954 2,312
11,180 13,457
1,957 2,120
3,114 4,313
167 165
483 472
57 61
18 20
2,388 3,593
56,512 64,534
7,599 8,495
453 422
5,116 5,773
572 561
1,456 1,738
1,070 1,132
108 116
247 284
1,004 1,061
1,298 1,318
349 393
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6 7
444 452
2,164 2,777
14,293 16,042
22,061 27,243
( )
(2024 2025
2025 31 ) 2026 31 )
387 383
183 294
95 247
959 23
76 157
1,703 1,106
- 1,006
176 80
4 59
54 24
235 1,171
23,528 27,179
380 -
110 -
491 _
101 i}
- 3
101 3
23,918 27,175
7,763 8,215
397 188
7,366 8,026
16,552 19,149
€))
(2024 2025 31 )
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IFRS 16
)
2028 3
)
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( )
76
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)
(2025 31 ) (2026 31 )
40 41
269 281
(2025 31 )
Daiwa Asset Management(Singapore)lLtd. 2,341
(2026 31 )
Daiwa Asset Management(Singapore)lLtd. 2,598
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(2024 (2025
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380
(2024 (2025
2025 31 ) 2026 31 )
83
26
(2024 (2025
2025 31 ) 2026 31 )
85
15
)

(2024 2025 31 )
( )
2,608 652 3,260
2,608 652 3,260

2024 10
)
( ) )
2024 19 11,858 4,546 | 2024 2024
31 20
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31 20
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(2025 31 )
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2,230 7,968 10,199
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342 342
1,386 3,558
2,027 2,027
)
(2025 31
( 1,386 ) 2,027
(2026 31
( 3,558 ) 2,027
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