U.s.$ usb
GBP
1 182.06
1 213.80
16.98
1
113.83
2026 9 24
IFFIm
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24 1

2026 9 28

2025 1 1

2025 12 31
IFFIm

(International Finance Facility for Immunisation

Company)

03-6889-7000

IFFIm
7 2 JP
€
SEK
£
NOK
AUD
CAD
2026 9 25 UFJ
11.16
1 159.78
16.40
1
1 113.34
91.85
1
1 192.55
https://www_bcb.gov.br/en /
1 30.68
IFFIm
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(IFFIm)2027 6 29 520,000,000 520,000,000
2012 6 0
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1
17
2006 11 3 2007 12 17 1
2015 8 19 2
IFFIm
S&P
Gavi Gavi
IFFIm
1986
1985 2006
IFFIm 2006 11 3
2025 8 29 9
GAVI 2013 2 8
Gavi IFFIm GAVI
Gavi 1
IFFIm
2009 12 17 Gavi GAVI IFFIm
IFFIm
/
IFFIm
4
IFFIm Gavi IFFIm
1 Gavi
Gavi
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oooooog
2006 9 28 IFFIm
/
Gavi Gavi 1218
40 Global Health Campus, Chemin du Pommier 40, 1218
Le Grand-Saconnex, Switzerland
CH-660-1699006-1
Gavi
Gavi
Gavi
Gavi IFFIm
Gavi Gavi Gavi
GAVI
2013 2 8 Gavi
IFFIm
2.2
25
1
IFFIm IFFIm 5857343
1115413
SK7 2DH
1 Carpenter Court 1 Maple Road, Bramhall, Stockport,
Cheshire, England, SK7 2DH, United Kingdom
IFFIm IFFIm
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IFFIm

6 IFFIm
IFFIm

IFFIm IFFIm
IFFIm IFFIm Gavi

IFFIm 6.3

IFFIm IFFIm
IFFIm
IFFIm

IFFIm IFFIm IFFIm
IFFIm

IFFIm IFFIm
IFFIm

IFFIm
IFFIm

IFFIm
IFFIm 5.4

IFFIm 6.5

IFFIm 6 IFFIm
IFFIm

IMF
IMF IMF IMF

()
) )

2006 9 28 1

IRC

IFFIm

)
) 17
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ooooOoog
4 3
2 2
IFFIm  IFFIm
IFFIm IFFIm IFFIm
IFFIm
IFFIm IFFIm IFFIm
IFFIm IFFIm IFFIm
2006 11 3 2007 12 17 1 2008 8
4 2 2012 8 28 3 2017 8 17
4 2018 8 31 5 2019 8 30 6
2023 8 31 7 2024 8 30 8
IFFIm
IFFIm
Gavi
Gavi IFFIm
IFFIm
IFFIm (€)
IFFIm (b) IFFIm
IFFIm
/ IFFIm IFFIm
©) IFFIm IFFIm (d)
IFFIm (e)
IFFIm ) IFFIm
IFFIm IFFIm
IFFIm ) ()]
1 IFFIm
IFFIm
@ @) 10 11
12 3 IFFIm
®3) IFFIm
IFFIm
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oooooog
IFFIm
26.2
2026 9 10
IMF IMF
6
3
2
26.5
14.1
IFFIm
IFFIm
IFFIm
S&P S&P
S&P
2 2013 2 8 Gavi GAVI
IFFIm
2
26.5
IMF
GAVI EC2A 2RS
20 3 The Broadgate Tower, Third Floor, 20 Primrose
Street, London EC2A 2RS, United Kingdom 5830438
1115297
IFFIm
IFFIm
IFFIm

2006 9 29 /
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oooooog
1
2
3
€))
D
IFFIm
IFFIm 2006 6 26 International Finance Facility for
Immunisation Company IFFIm
IFFIm
Gavi
IFFIm ()
( )IFFIm
IFFIm 3
GAVI
Gavi
GAVI
IFFIm 5857343 1115413
IFFIm SK7 2DH
1 Carpenter Court 1 Maple Road, Bramhall,
Stockport, Cheshire, England, SK7 2DH +41 22 909 6680
EU No.575/2013 117 (2)(m) IFFIm
0
IFFIm

IFFIm Gavi /
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Gavi
20
IFFIm
2
Gavi
IFFIm
/
IFFIm
Gavi
IFFIm
IFFIm
IFFIm
Gavi
8
IFFIm
Gavi
1FFIm

ODA
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ooOoooOoo
9
GAVI
GAVI
GAVI /
IFFIm IFFIm
IFFIm IFFIm
2013 2 8 IFFIm Gavi GAVI
GAVI
Gavi
IFFIm 2013 2 8
Gavi
IFFIm
Gavi
IFFIm
Gavi
Gavi
IFFIm IFFIm
IFFIm
IFFIm
IFFIm IFFIm
/ IFFIm
IFFIm
IFFIm Gavi 2013 2
GAVI
IFFIm 2
IFFIm
2000
2002
ODA
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2005 9
4 MDG4
3 2
3 SDG3
Gavi 2000
Gavi /
Gavi IFFIm
2 2013 2 8 GAVI
IFFIm
Gavi
IFFIm Gavi 2 7,800
13
12% 1 5,900 IFFIm
Gavi
Gavi
2026 Gavi
7
IFFIm
IMF
Gavi
1
IFFIm
1 3 IFFIm
Gavi
2)
IFFIm
IFFIm IFFIm
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2015 5
2015 9
5
SDG3
2004 IFFIm
GAVI
GAVI
IFFIm
Gavi
2013 2 8
Gavi
IFFIm
Gavi
56
2018
Gavi
1 Gavi
IMF
Gavi

*



EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)
oOoOooodn

€))
1FFIm

IFFIm 7
IFFIm

PAC

CGC

LLC
HSBC
1CMA
EIB
FCDO
FCDO
IFFIm Gavi IFFIm
IFFIm
IFFIm
3
IFFIm
1 IFFIm
IFFIm IFFIm
10 IFFIm IFFIm

IFFIm

O
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Oooooodo
GAVI
2013 2 8 GAVI
Gavi 2013 2
8 ( )IFFIm
Gavi
IFFIm () Gavi
() Gavi
Gavi
IFFIm IFFIm
)
)
( IFFIm
Gavi
Gavi IFFIm /
Gavi 2000
Gavi
2000 2025 12 31 Gavi 73
Gavi 260 COVAX
2020 2023 12 31
69
COVAX COVAX
COVAX 92 COVAX
20 2023 12 31
WHO UNICEF WUENIC 2000
2025
2000 2025 12 31 Gavi
8 7,400
B
b 4 6,600
6 1,300 IPV 1
1 4,600 IPV 2 900
6,700 A 1 8,600
1 9,000 2 / 2
5 4,500
9,500 HPV
Gavi
Gavi 2025
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2019 Gavi

2020 Gavi

CEPI

2019 6 Gavi

Gavi 5.0
2022 12 Gavi
Gavi
Gavi 3
3 5,100
Gavi 7,300
2000 Gavi
2024 6 Gavi Gavi 6.0
6 25
Gavi
5
Gavi
Gavi 2025 12 31
Gavi
CIFF
(RED)
1FPW Kerk in Actie

SymAsia
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ooOoooOoo
66 CEPI
CEPI 206
5
5 2021 1 1
Gavi 5.1 2021 2025
WUENIC 2025
2026-2030 5 2025
2026 2030
119 90
Gavi
59
CODE
ELMA
GWB
KS
B.V. SMBC

TikTok
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oooooog
Twilio UBS UPS
Visa WHO Go Give One
IFFIm Gavi
2009 6 12
15 Gavi Gavi
Gavi
Gavi
2011 Gavi
2025 12 31 Gavi 589
1 Gavi
Gavi Gavi
Gavi ACT Access to COVID-19 Tools (ACT) Accelerator
COVAX
COVAX
COVAX Gavi 92 COVAX
COVAX Gavi
COVAX 160
COVAX 20
COVAX 92 6 4,200
300
GAVI
GAVI 2006 5 26
GAVI
5830438 GAVI
1115297 EC2A 2RS
20 3 The Broadgate Tower, Third Floor, 20
Primrose Street, London EC2A 2RS GAVI
Gavi 2 2013 2 8 GAVI
Gavi IFFIm 2013
10 31 GAVI GAVI
GAVI Gavi
GAVI KPMG LLP
GAVI 2013 12
IFFIm
Gavi IFFIm /

IFFIm
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IFFIm IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm Gavi
Gavi /
IFFIm
IFFIm
“)
GAVI
GAVI GAVI
/ Gavi IFFIm
GAVI
/ Gavi
2006
IFFIm /
IFFIm
GAVI IFFIm
IFFIm GAVI
IFFIm 2
2013 2 8 GAVI
Gavi
IFFIm 2013 2 8
Gavi
Gavi
IFFIm 2019 5 15 2020 6

12
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2020 11 30
2023 12 19
Gavi
IFFIm Gavi
Gavi
IFFIm
1
2 IFFIm
IFFIm
IFFIm
IMF
1 IMF
IMF
IMF
2019 5 15 2020 6 12
2020 11 30

2023 12 19

16/101



IFFIm

40

2013 2 8

IFFIm

IFFIm

IFFIm

IFFIm
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IFFIm

IFFIm

IFFIm

2006

GAVI
GAVI
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2013 2 8 GAVI
Gavi
IFFIm 2013 2 8
Gavi
Gavi
IFFIm

IFFIm
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OOooOoOoOoo
2025 12 31 2025 12 31
2026 9 10
€ 653,950,000 €75,000,000 ¢ 728.950.000%
U.S.$ 27,000,000 - U.S.$ 27,000,000
NOK 9,100,000,000 NOK 910,000,000
U.S.$ 20,000,000 - U.S.$ 20,000,000
€ 364,500,000 . ¢ 364.500,000
£ 2,638,951,666.68 £ 300,000,000 £ 2.938,951,666.68
)
€ 330,000,000 - € 330,000,000
U.S.$ 66,666,666 U.S.$ 66,666,666 "
U.S.$ 20,000,000 - U.S.$ 20,000,000
2006 9 28
372,800,000 GAVI
2007 12 7 867,160,000 GAVI
2017 5 4
150,000,000 Gavi
2006 9 28
473,450,000 GAVI 2011 11 14
25,500,000 GAVI
( )2020 11 30 Gavi 5,000,000 ( )2020 12 1
Gavi 150,000,000
2026 9 7 Gavi 75,000,000
2006 9 28
27,000,000 GAVI ( )2010 8 31
GAVI 1,500,000,000 ( )2019 5
15 Gavi 600,000,000 ( )2020 6 12
Gavi 2,000,000,000 ( )2020 12 18
Gavi 1,000,000,000 ( )2021 7 14 Gavi
4,000,000,000
2006 9 28
189,500,000 GAVI ( )2022 11 28
Gavi 100,000,000 ( )2023 12 19 Gavi
75,000,000
2006 9 28 276,150,000
GAVI ( )2021 8 17
Gavi 2,250,000,000 ( )2021 8 17
Gavi 250,000,000
2006 9 28
1,380,000,000 GAVI 2010 8 5
250,000,000 GAVI FCDO
2020 12 23 2020
500,000,000 Gavi FCDO 2022 6 10
2022 461,000,000 Gavi

19/101



10

2020
2020
2026 8 3
Gavi
5 4
Gavi

2022

( )2020
286,666,666.68

361,142,500

2022

2026

80,000,000 GAVI

66,666,666

250,000,000 Gavi

250,000,000 GAVI

2016 6 3

2018 10 10

125,000,000
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2026 7 24
2020
647,809,166.68
2022 10 15 2025 10 15
( )2020
2026 10 15 2035 10 15
2022
361,142,500
FCDO
300,000,000
2009 12 18
2017
Gavi 2020 12 17
2011 3 28
37,500,000 Gavi
2021 8 17 86,000,000
20,000,000 Gavi
2023 2 28

GAVI
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2025 12 31

1 2 3

(EUR) (EUR) (EWR) 5.9 (VoK) (QNOK) (QNOK) .5.9) (EVR) (SEK) (GBP) (AUD) (EUR) ©.5.9) U.5.9

2006 10 31 2,700,000 9,475,000

2006 11 28 3,000,000

2006 12 20 2,700,000

2007 3 1 5,400,000

2007 3 15 1,000,000

2007 3 31 20,000,000 6,000,000 18,410,000

2007 4 15 4,710,000
2007 10 15 4,710,000
2007 10 31 9,475,000

2008 2 15 1,000,000

2008 1 5,400,000

2008 31 20,600,000 20,000,000 25,850,000 18,410,000

AW w

2008 15 8,730,000
2008 10 15 8,730,000
2008 10 31 9,475,000

2009 2 15 1,000,000

2009 1 5,400,000

2009 31 21,300,000 21,690,000 25,800,000 18,410,000

AW w

2009 15 12,920,000

2009 10 15 12,920,000

2009 10 31 9,475,000

2009 12 21 10,000,000
2010 2 15 1,000,000

2010 1 5,400,000

2010 31 21,900,000 23,520,000 25,800,000 18,410,000

AW ow

2010 15 16,960,000
2010 10 15 18,666,522
2010 10 31 100,000,000 9,475,000

2011 2 15 1,000,000

2011 1 50,000,000

2011 31 22,600,000 25,500,000 25,800,000 18,410,000

AW ow

2011 15 22,651,521
2011 6 30 3,000,000
2011 10 15 22,651,522

2011 10 31 9,475,000
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2011
2012
2012
2012
2012
2012
2012
2012
2013
2013
2013
2013
2013
2013
2013
2014
2014
2014
2014
2014
2014
2014
2015
2015
2015
2015
2015
2015
2015
2016
2016
2016
2016
2016
2016
2016
2016
2017
2017
2017
2017
2017
2017

12

10
10
12

10
10
12

10
10
12

o A W W N

10

15

31

15
15
31

15

31

15
15
31

15

31

15
15
31

15

31

15
15
31

15

31

15

30
15
31

15

31

15

30
15

23,200,000

23,900,000

24,700,000

25,400,000

26,200,000

26,900,000

27,650,000

29,980,000

32,510,000

35,250,000

38,220,000

41,440,000

1,700,000

27,500,000

27,500,000

27,500,000

27,500,000

27,500,000

27,500,000

150,000,000

150,000,000

150,000,000

150,000,000

150,000,000

150,000,000
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1,000,000

1,000,000

1,000,000

1,000,000

1,000,000

1,000,000

18,410,000
9,475,000

18,410,000
9,475,000

18,410,000
9,475,000

18,410,000
9,475,000

18,410,000
9,475,000

18,410,000
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5,000,000

27,560,579

27,560,580
5,000,000

32,482,464

32,482,464
5,000,000

37,567,029

37,567,029
14,500,000

42,868,840

42,868,841
14,500,000

47,417,898
7,500,000

47,417,899
14,500,000

51,494,130
7,500,000

51,494,131

OoOoooooo

14,000,000

14,000,000

14,000,000

14,000,000

14,000,000



2017
2017
2018
2018
2018
2018
2018
2018
2018
2018
2018
2019
2019
2019
2019
2019
2019
2019
2019
2019
2020
2020
2020
2020
2020
2020
2020
2020
2020
2021
2021
2021
2021
2021
2021
2021
2022
2022
2022
2022
2022
2022
2022

10
10
11

10
10
11

27,800,000

28,600,000

29,400,000

30,300,000

30,000,000

44,940,000

48,730,000

52,840,000

57,290,000

62,120,000

27,500,000

27,500,000

27,500,000

27,500,000

27,500,000

150,000,000

150,000,000

150,000,000

120,000,000
200,000,000

120,000,000
200,000,000
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9,475,000
1,000,000

9,475,000
1,000,000

9,475,000
1,000,000

9,475,000
1,000,000

9,475,000
1,000,000

9,475,000
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16,666,666
18,410,000 14,500,000
55,878,406
7,500,000
55,878,406
16,666,666
18,410,000 14,500,000
60,415,000
7,500,000
60,415,000
16,666,666
18,410,000 14,500,000
65,131,014
7,500,000
65,131,015
16,666,668
18,410,000 14,500,000
70,185,942
70,185,942
14,500,000
63,523,406
63,523,406

OoOoooooo

1,000,000

1,000,000

1,000,000

1,000,000

1,000,000
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ooooooo
2023 15 1,000,000
2023 1 120,000,000

2023 31 30,000,000 67,360,000 27,500,000 200,000,000 14,500,000

AW ow N

2023 15 55,509,782

2023 10 15 55,509,783

2023 10 31 9,475,000

2023 11 26 1,000,000
2024 2 15 1,000,000

2024 3 1 120,000,000

2024 3 31 30,000,000 73,040,000 27,500,000 200,000,000 14,500,000

2024 4 15 48,498,695

2024 10 15 48,498,696

2024 10 31 9,475,000

2024 11 26 1,000,000
2025 2 15 1,000,000

2025 3 1 120,000,000

2025 3 31 30,000,000 79,200,000 27,500,000 200,000,000 14,500,000

2025 4 15 40,435,362

2025 10 15 40,435,363

2025 10 31 9,475,000

2025 11 26 1,000,000
2026 2 15 1,000,000

2026 3 31 30,000,000 85,880,000 200,000,000 14,500,000

2026 4 15 32,478,406

2026 10 15 32,478,406

2026 11 26 1,000,000
2027 3 31 200,000,000 14,500,000

2027 4 15 6,773,550

2027 10 15 6,773,551

2027 11 26 1,000,000
2028 3 31 200,000,000 14,500,000

2028 4 15 5,554,348

2028 10 15 5,554,348

2028 11 26 1,000,000
2029 3 31 200,000,000 14,500,000

2029 4 15 4,400,362

2029 10 15 4,400,362

2029 11 26 1,000,000
2030 3 31 200,000,000 14,500,000

2030 11 26 1,000,000
2031 11 26 1,000,000
2032 11 26 1,000,000
2033 11 26 1,000,000
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2034 11 26 1,000,000
2035 11 26 1,000,000
2036 11 26 1,000,000
2037 11 26 1,000,000

522,800,000 867,160,000 498,950,000 27,000,000 1,500,000,000 600,000,000 2,000,000,000 20,000,000 189,500,000 276,150,000 1,630,000,000 287,500,000 80,000,000 66,666,666 20,000,000

25/101



EDINETOOOO
OO000oOO00o0bDOo00bDOo00b00o00oOodnOno(Eecs1ls)
OoOoooooo

2025 12 31

@
(6]

(EUR) (EUR) (NOK) (NOK) (SEK) (SEK) (GBP) (AUD) (EUR) (68P) (EUR) ER) (CAD)

2020 12 15 5,000,000

2021 3 31 100,000,000

2021 9 15 100,000,000

2022 10 15 100,000,000

2021 11 1 25,000,000

2022 3 4 5,000,000

2022 3 31 100,000,000 100,000,000 350,000,000 25,000,000

2022 11 1 25,000,000

2022 12 31 5,000,000

2023 3 3 9,000,000

2023 3 31 100,000,000 360,000,000 225,000,000 25,000,000 5,000,000
2023 10 15 80,000,000

2023 11 1 25,000,000

2023 12 23 5,000,000

2024 1 31 5,000,000

2024 3 1 10,000,000

2024 3 31 100,000,000 450,000,000 225,000,000 25,000,000 10,000,000
2024 10 15 53,333,333.34

2024 11 1 25,000,000

2024 12 23 5,000,000 5,000,000

2025 3 7 10,000,000

2025 3 31 100,000,000 515,000,000 225,000,000 25,000,000 10,000,000
2025 10 15 53,333,333.34

2025 11 1 25,000,000

2025 12 23 5,000,000 5,000,000

2026 3 6 10,000,000

2026 3 31 30,000,000 100,000,000 515,000,000 225,000,000 25,000,000 20,000,000
2026 10 15 38,000,000 38,000,000

2026 11 1 25,000,000

2026 12 23 10,000,000 5,000,000

2027 3 5 10,000,000

2027 3 31 30,000,000 100,000,000 515,000,000 225,000,000 25,000,000 20,000,000
2027 10 15 38,000,000 38,000,000

2027 11 1 25,000,000

2027 12 23 10,000,000 5,000,000

2028 3 3 10,000,000
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2028
2028
2028
2028
2029
2029
2029
2029
2029
2030
2030
2030
2030
2030
2031
2031
2031
2032
2032
2033
2033
2034
2034
2035
2035

3 31

10
11
12

10
11
12

10
11
12

10
12
10
12
10
12
10
12
10
12

15

23

31

15

23

31

15

23

31

15
23
15
23
15
23
15
23
15
23

25,000,000

25,000,000

25,000,000

25,000,000

38,000,000

88,500,000

88,500,000

14,028,500

14,028,500

14,028,500

14,028,500

14,028,500

EDINETOOOO
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250,000,000 647,809,166.68

OoOoooooo
20,000,000
38,000,000
10,000,000 5,000,000
20,000,000
88,500,000
10,000,000 5,000,000
20,000,000
88,500,000
10,000,000 5,000,000
14,028,500
6,000,000 6,000,000
14,028,500
6,000,000 6,000,000
14,028,500
6,000,000 7,000,000
14,028,500
6,000,000 8,000,000
14,028,500
6,000,000 8,000,000
361,142,500 100,000,000 75,000,000 125,000,000
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2026
2027
2028
2029
2030
2030
2031
2032
2033
2034
2035

11

10
10
10
10
10
10

30
31
31
31
31

15

15

15

15

15

15

2025 12 31
®

(EUR) (GBP)

15,000,000

15,000,000

15,000,000

15,000,000

15,000,000
50,000,000
50,000,000
50,000,000
50,000,000
50,000,000
50,000,000

75,000,000 300,000,000
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IFFIm
2006 11 14 1,000,000,000 2011 11 14 5.00
2008 3 18 1,700,000,000 2010 3 18

9.90
3 2009 19 45,000,000 2012 2 21 2.60
4 2009 19 3,170,000,000 2012 2 21

6.26
5 2009 2 19 179,000,000 2012 2 21

2.65
6 2009 5 15 16,227,290 2014 6 13

116.2

7 2009 5 15 250,000,000 2014 5 15 3.375
8 2009 5 27 105,000,000 2012 5 25 1.00
9 2009 5 27 50,000,000 2012 5 25 3.51
10 2009 6 24 70,592,000 2013 6 24 4.36
11 2009 6 24 239,000,000 2013 6 24 6.85
12 2009 6 24 800,000,000 2024 6 24 0.50
13 2010 3 23 2,500,000,000 2013 3 27

7.15
14 2010 6 28 17,200,000 2014 6 27 4.77
15 2010 6 28 103,300,000 2014 6 27 8.30
16 2010 6 28 430,000,000 2020 6 29 0.50
17 2010 10 15 35,000,000 2015 10 15 5.50
18 2011 3 30 371,100,000 2014 3 24 7.81
19 2011 9 28 105,000,000 2014 9 26 6.00
20 2011 9 29 650,000,000 2016 9 29 6.10
21 2011 9 29 12,000,000 2015 9 30 3.40
22 2012 6 28 11,500,000 2016 12 28 3.15
23 2012 6 28 520,000,000 2027 6 29 0.50
24 2012 6 28 471,000,000 2015 6 29 4.21
25 2012 7 30 38,000,000 2017 7 24 3.10
26 2013 27 801,000,000 2018 3 19 5.31
27 2013 3 27 90,000,000 2018 3 19 5.34
28 2013 7 3 700,000,000 2016 7 5
29 2016 11 2 500,000,000 2019 11 1
30 2017 11 16 300,000,000 2020 11 16
31 2019 7 18 600,000,000 2025 3 15
32 2020 7 7 2,000,000,000 2030 4 5
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33 2020 11 6 500,000,000 2023 11 6 0.375
34 2021 4 21 750,000,000 2026 4 21 1.00
2021 11 26 2021 11 26 250,000,000 2026 4
21 1,000,000,000
35 2022 7 26 250,000,000 2025 6 7 2.75
36 2022 11 3 500,000,000 2025 11 3 4750
37 2024 10 30 1,000,000,000 2027 10 29 4.125
2025 4 30 2025 4 30 250,000,000
1,250,000,000
38 2025 6 10 300,000,000 2028 2 28 4.250
39 2026 4 27 1,000,000,000 2031 4 29 4._000
ANZ 1 2010 12 8 400,000,000 2015 12 8 5.75
2014 11 IFFIm Sukuk Company Limited IFFImSC
Sukuk 2014
2014 2017 12 4 100 4
3 LIBOR 15 IFFImSC
2013 2014 11 3 293422
IFFImSC 2014
IFFIm sukuk certificates
2017 12 2014 2018 4 30 IFFImSC IFFImSC
MaplesFS Limited
IFFIm Sukuk Company Il Limited IFFImSC 11 2015 9
Sukuk 200 2015
2015 2018 9 29 100 4 3
LIBOR 14 IFFImSC 11
2013 2015 8 25 303397
IFFImSC 11 2015
IFFIm sukuk
certificates 2015 2018 9 IFFImSC 11 2019
2 IFFImSC 11
MaplesfFS Limited
IFFIm Sukuk Company 111 Limited IFFImSC 111 2019 4
Sukuk 50 2019 2019
2022 4 9 100 4 3
LIBOR 4 IFFImSC 111
2018 2019 3 5 348825
IFFImSC 111 2019
IFFIm sukuk
certificates 2019 2022 4 IFFImSC 111
2023 9 IFFImSC 111
MaplesFS Limited
GAVI Gavi
2006 GAVI 861
IFFIm 525
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2024

2025

2026 1 1
IFFIm
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GAVI
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GAVI
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GAVI

GAVI

GAVI

Gavi

Gavi

Gavi

Gavi

Gavi

Gavi
Gavi

Gavi
Gavi

Gavi
Gavi

Gavi
Gavi

Gavi
Gavi

Gavi
Gavi

Gavi
Gavi

100

IFFIm

IFFIm
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2026 7 31
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273

330

320

300

100

Gavi
200

50
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216
315

210

406
1,449

1,214

490

829
435
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366
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440
440

Gavi
Gavi

IFFIm

IFFIm
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Gavi 2026 2030
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Gavi
B b
Hib HPV
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Gavi 1
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Gavi 95 25
A
Gavi
CEPI CEPI
COVAX
COVAX ACT Gavi
UNICEF Gavi WHO
COVAX Gavi 92
Gavi COVAX
2022 6 Gavi 5.1 Gavi 2024-2025
5
2023 COVAX
Gavi Gavi
IFFIm 2026 6 30 Gavi
101
191
139
62
68
CEPI 110
CEPI- 206
COVAX 495
COVAX @ 480
1,852
1 COVAX 7 a C19 2024-
2025 b Gavi 5.1 c d
The Big Catch-Up e Day
Zero Financing Facility First Response Fund f
g Gavi 6.0

http://www._gavi.org
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IFFIm
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A
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Independent Review Committee)
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Gavi
IRC
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Grant Operationalisation Group
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IFFIm
IFFIm
IFFIm IFFIm
IFFIm  Gavi IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
2006
2015 2006 2007 IFFIm
/
2006-2007 1,050 1,050
2008 500 1,550
2009 450 2,000
2010 425 2,425
2011 400 2,825
2012 350 3,175
2013 325 3,500
2014 300 3,800
2015 200 4,000
2021 3 IFFIm
IFFIm
IFFIm
2021 2025
/
2021 2,000 6,000
2022 1,000 7,000
2023 1,000 8,000
2024 1,000 9,000
2025 1,000 10,000

2024 12 IFFIm

2006 2007
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IFFIm 2006 2026 7 24 113

IFFIm IFFIm

IFFIm / IFFIm
IFFIm
IFFIm

B/C Gavi

Gavi
IFFIm

IFFIm IFFIm
IFFIm
IFFIm
)

)
Gavi IFFIm IFFIm Gavi

Gavi

E/F IFFIm
IFFIm IFFIm

IFFIm IFFIm

Gavi Gavi

IFFIm

IFFIm 3

IFFIm IFFIm
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@) IFFIm
2005 12 23 266 2006
504 2010
12 13 220 2011 IFFIm
534 2020 2020 5 19
34 2020 7 17 77
IFFIm 150
2025 12 30 199 2026 2025 12 30
2025 75
2026 2030 15
2006 2011 2025
2026

®)

©)

®)

(6)

) 40 (1)

@ ©®
@)
40 (1)
40 (1)
IFFIm 40 (1)
IFFIm
IFFIm

IFFIm 2011
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IFFIm
IFFIm
IFFIm
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IFFIm
IFFIm IFFIm
IFFIm
IFFIm
5 2011 9 29 2011 9
28 IFFIm 2011 10 5
IFFIm 2011 10 5
2016 10 5 5
2021 10 5 5 2026 10 5
5 IFFIm 2031 10 5
5
IFFIm
IFFIm
IFFIm
90 2013 2 8
2013 6 11 IFFIm 2
IFFIm
IFFIm
12
IFFIm

IFFIm
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Deloitte LLP
2025 12 31
FRS 102 2 2019 10 2006
(IFFIm)

1.

IFFIm
° 2025 12 31
° 102
° 2006
°
°
°
°
° 1 22

102
2.
1SA

FRC
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Gavi
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20
16 GPC
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2006

14.
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2025 12 31 2024 12 31
1,297 1,150
83,921 45,873
85,218 47,023
4 95,970 54,071
4 442,672 368,141
538,642 422,212
(453,424) (375,189)
5 100,836 141,753
(352,588) (233,436)
1,220,364 1,453,800
(352,588) (233,436)
867,776 1,220,364
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2025 12 31 2024 12 31

440,000 365,836
2,922 2,373
2,672 2,305
445,594 370,514
1,297 1,150
1,297 1,150
(444,297) (369,364)
(68,281) (67,773)
(91,540) (49,887)

(159,821)
(117,660)

168,825
214,239
292 (4,713)
(1,508) (1,811)
167,609 207,715
83,921 45,873
91,709 135,928
(352,588) (233,436)
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2025 12 31 2024 12 31
1,526,317 1,804,465
8 134,869 468,225
1,661,186 2,272,690
570,553 452,078
8 34,878 62,694
170 522
7 1,518,087 1,492,128
4,318 3,922
2,128,006 2,011,344
1,076,937 900,342
64,271 10,205
1,141,208 910,547
986,798 1,100,797
2,647,984 3,373,487
1
1 10 1,724,344 2,008,318
1 8 55,864 144,805
1 1,780,208 2,153,123
867,776 1,220,364
867,776 1,220,364
IFFIm
2026 5 29 2026 5 29

5857343
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2025 12 31 2024 12 31
242,651 46,452
3 83,921 45,873
17 (25,959) (970,037)
57,962 (924,164)
17 655,046 996,300
17 (868,648) (74,140)
17 (89,348) (42,969)
(302,950) 879,191
(2,337) 1,479
3,922 7,088
2,733 (4,645)
4,318 3,922
2025 2024
(352,588) (233,436)
(83,921) (45,873)
91,540 49,887
562 1,274
(356,448) 20,580
103,829 20,788
(2,733) 4,645
516,121 520,749
352 (234)
326,297 (292,172)
1 (360) 244
242,651 46,452
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1.
IFFIm
GAVI Gavi
IFFIm IFFIm
Gavi
Gavi
1218 40 Chemin du Pommier 40, 1218 Grand-
Saconnex, Geneva, Switzerland Gavi Gavi
https://www.gavi .org/news-resources/document-library/financial-reports
IFFIm
IFFIm
IFFIm

IFFIm AA

IFFIm
12 IFFIm

Gavi IFFIm 12
Gavi
@
2 14
12 IFFIm
IFFIm
2025 12 31 IFFIm 353
IFFIm
Gavi IFFIm
2025 12 31
14
12 IFFIm
IFFIm

66/101



FRS 102
FRS 102

IFFIm

FRS 102
39

IFFIm
IFFIm

IFFIm

IFFIm

IFFIm
IFFIm

EDINETOOOO

O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)

2025 12 31

2011 2006
IFFIm
39
2 6
IFFIm
Gavi
IFFIm
IFFIm
IFFIm Gavi

Gavi IFFIm

67/101

oOoOooodn

102

1AS

16



IFFIm

IFFIm

IFFIm

31

IAS 39

Gavi

IFFIm

2024

IFFIm

GPC

FRS 102

IFFIm

12 31
IFFIm

IAS 39

IFFIm

68/101

EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)

oOoOooodn
GPC
16
IFFIm
IAS 39
7 16
FRS 102
IFFIm
2025 2025 12
IFFIm
IFFIm IFFIm



EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)
oOoOooodn

12
12
12
12 1
IFFIm
Gavi
Gavi

IFFIm

16

IFFIm

IFFIm

16 20

69/101



EDINETOOOO
O00DOo00oOo0o0ooO00o0o000oO0Ooo(es1ls)
oOoOooodn

Gavi 20
Gavi IFFIm
IFFIm Gavi
IFFIm
5 1
2023 2 28 7 125,000 91,204
2011 3 28 19 250,000 167,138
2 2016 6 3 5 37,500 25,071
2021 8 17 8 86,000 57,495
373,500 249,704
2018 10 10 20 20,000 20,000
2006 10 2 15 372,800 437,928
2007 12 7 19 867,160 1,018,653
2017 5 4 4 2 150,000 176,205
1,389,960 1,632,786
2006 10 2 20 473,450 556,162
2011 11 14 14 25,500 29,955
2020 11 30 1 5,000 5,874
2020 12 1 10 150,000 176,205
653,950 768,196
2017 5 4 4 66,667 66,667
2009 12 18 7 80,000 93,976
2020 12 17 10 250,000 293,675
330,000 387,651
454,318
2006 10 2 5 27,000 27,000
2010 8 31 10 1,500,000 149,124
2019 5 15 5 600,000 59,650
2020 6 12 10 2,000,000 198,832
2020 12 18 10 1,000,000 99,416
2021 7 14 8 4,000,000 397,664
9,100,000 904,686
931,686
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OOo000000
2007 3 13 20 20,000 20,000
2006 10 2 20 189,500 222,606
2022 11 28 13 100,000 117,470
2023 12 19 12 75,000 88,103
364,500 428,179
2 2006 10 2 15 276,150 30,038
2021 8 17 8.5 2,250,000 244,745
2021 8 17 9 250,000 27,194
2,776,150 301,977
2006 10 2 20 1,380,000 1,856,928
2010 8 5 19 250,000 336,400
2020 12 23 9 500,000 672,800
2022 6 10 3 4 461,000 620,322
2,591,000 3,486,450
8,384,500
1
2025 12 31
2 2025 12 31
3 2022 3 31 2026 3 31
4 2026 10 15 2029 10 15
5
2025 2024
IFFIm 2025 2024 Gavi Gavi
Gavi
2025 2024
1,297 1,150
1,297 1,150
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2025 2024
83,921 45,873
83,921 45,873
4.
2025 2024
2,922 2,373
91,540 49,887
1,508 1,811
93,048 51,698
95,970 54,071
298,000 288,100
70,000 33,900
- 43,836
72,000 -
440,000 365,836
350 305
Gavi 1,297 1,150
348 259
22 22
500 459
3 3
152 107
2,672 2,305
442,672 368,141
IFFIm Gavi IFFIm
IFFIm Gavi
IFFIm
IFFIm IFFIm 2025
2024 68 60
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IFFIm
IFFIm 2025 12 31
2024 12 31 IFFIm 8 8 2025
2024 IFFIm IFFIm
5.
2025 2024
(103,829) (20,788)
35,548 (46,985)
(68,281) (67,773)
1 356,448 (20,580)
(187,623) 234,819
168,825 214,239
292 (4,713)
100,836 141,753
! GPC
GPC 2025
GPC 47 2024 49
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IFFIm
IFFIm GPC
16
Gavi IFFIm
GPC GPC
2025

2,256,543 2,797,872
(516,121) (520,749)
356,448 (20,580)
2,096,870 2,256,543
1 570,553 452,078
1 1,526,317 1,804,465
2,096,870 2,256,543
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IFFIm
IFFIm IFFIm
2025 2024
IFFIm 1,518,087 1,492,128

IFFIm

2025 12 31 83.9 2024 12 31 45.9

8.

IFFIm
IFFIm  1AS 39
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm IFFIm
IFFIm '6))
) (3)GPC
)
IFFIm
14 IFFIm 12
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2025 12 31 2024 12 31
1,521,801 162,348 2,153,989 516,971
1,655,990 7,399 300,175 13,948
169,747 530,919
731,480 (74,819) 340,674 (55,769)
1,058,520 (45,316) 2,555,694 (99,241)
(120,135) (155,010)
49,612 375,909
I 34,878 62,694
1 (64,271) (10,205)
1 134,869 468,225
1 (55,864) (144,805)
49,612 375,909
50 IFFIm
51 1
IFFIm IFFIm
I1SDA
CSA IFFIm
1
12 14
2024 12 31 IFFIm
IFFIm 2020 5 200
IFFIm 2020 5 200
2023 2024 2025 200
IFFIm
IFFIm 2025
2025 12 31
2025 12 31 IFFIm 5 IFFIm
IFFIm 1SDA CSA
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9. 1
2025 2024
1 1,076,310 899,355
! 453 437
Gavi 174 550
1 1,076,937 900,342
1
2025 12 31 2024 12 31 Gavi
2025 2024
298,000 288,100
70,000 33,900
- 43,836
72,000 -
(298,000) (288,100)
(70,000) (33,900)
- (43,836)
(72,000) -
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10. 1

1 IFFIm Gavi

HSS IFFIm
IFFIm
2025 12 31 2024 12 31
2012 6 28 2027 6 29 0.50 520,000 28,826 23,041
2019 7 18 2025 3 15 0.00 120,000 - 10,504
2020 7 7 2030 4 5 0.00 1,000,000 91,016 94,557
1
2001 4 21 2026 4 21 1.00 750,000 745,311 720,358
2021 11 26 2026 4 21 1.00 250,000 248,437 240,119
2002 7 26 2025 6 7 2.75 250,000 - 315,671
2022 11 3 2025 11 3 4.75 500,000 - 505,683
2024 10 30 2027 10 29 4.125 1,000,000 1,016,598 997,740
2025 6 10 2027 10 29 4.125 250,000 254,150 -
2025 4 30 2028 2 28 4.25 300,000 416,316 -
2,800,654 2,907,673

1 (1,076,310) (899,355)
1 1,724,344 2,008,318
1 ooos 12 31 10 2024 12 31 12

2025 12 31 2024 12 31 5

0 14
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2025 12 31 2024 12 31
2,096,870 2,256,543
1,518,087 1,492,128
169,747 530,919
4,318 3,922
(2,800, 654) (2,907,673)
(120,135) (155,010)
IFFIm
2025 12 31 2024 12 31
356,448 (20,580)
83,921 45,873
(138,684) 98,831
292 (4,713)
(103,829) (20,788)
(13,391) 89,003
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2024 12 2025 12
31 31
Gavi 6,464,245 - (1,375) 6,462,870
252,970 83,921 - 336,891
695,012 100,836 (95,970) 699,878
- 1,297 (1,297) -
Gavi
(4,159,194) - (368,000)  (4,527,194)
(57,140) - - (57,140)
(191,280) - - (191,280)
(139,000) - - (139,000)
(61,620) - - (61,620)
(181,050) - - (181,050)
(43,881) - - (43,881)
(67,719) - - (67,719)
(315,979) - - (315,979)
- (72,000) (72,000)
covaxt (495,000) - - (495,000)
COVAX ! (480,000) - - (480,000)
1,220,364 186,054 (538,642) 867,776
2023 12 2024 12
31 31
Gavi 6,465,400 - (1,155) 6,464,245
207,097 45,873 - 252,970
607,330 141,753 (54,071) 695,012
- 1,150 (1,150) -
Gavi
(3.,837,194) - (322,000)  (4,159,194)
(57,140) - - (57,140)
(191,280) - - (191,280)
(139,000) - - (139,000)
(61,620) - - (61,620)
(181,050) - - (181,050)
(43,881) - - (43,881)
(67,719) - - (67,719)
(272,143) - (43,836) (315,979)
covAxt (975,000) - 480,000 (495,000)
COVAX ! - - (480,000)  (480,000)
1,453,800 188,776 (422,212) 1,220,364
L covax COVAX IFFIm 480 Gavi
Gavi IFFIm Gavi
2025 Gavi 440 Gavi
368
72
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IFFIm Gavi IFFIm
Gavi IFFIm
2025 12 31 2024 12 31
2,096,870 2,256,543
1,522,405 1,496,050
3,619,275 3,752,593
IFFIm
2025 12 31 2024 12 31 IFFIm
50 376
2025 12 31 IFFIm AAA AA-
IFFIm
IFFIm
2
IFFIm IFFIm
2025 12 31 BB AAA S&P
S&P
2025 12 31 2024 12 31
AAA AAA
AAA AAA
BB BB
A+ AA-
BBB+ BBB
AAA AAA
AAA AAA
BB BB-
A+ A
AAA AAA
AA AA
IFFIm GPC IFFIm
16
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A-
AA_
AA-
AAA
SOFR
IFFIm
2025 12 31 2024 12 31
AAA 835,854 713,223
AA+ 204,466 87,919
AA 147,512 146,517
AA- 160,582 214,588
A+ 81,741 202,469
A 87,940 127,412
(®) -
1,518,087 1,492,128
IFFIm ARA
AAA
2025 S&P
IFFIm M- Aal AA 2025 4
(1)S&  IFFIm 0
42 IFFIm
IFFIm ®) IFFIm
IFFIm
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IFFIm 12
11 2024 925
15 2024 15
S&P AA
Aal
IFFIm
IFFIm
IFFIm
IMF
GRL
16
2024 12 31
0 2020 5
IFFIm

IFFIm
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IFFIm
2025 12 31 2029
1 2027 2028 2035
(2,939,487) (1,088,898) (1,370,103) (440,720) (39,766)
(127,842) (70,809) (40,113) (6,953) (9,967)
(3,067,329) (1,159,707) (1,410,216) (447,673) (49,733)
2024 12 31 2028
1 2026 2027 2035
(3,129,039) (925,403) (1,064,057) (1,086,571) (53,008)
(164,410) (71,033) (46,842) (41,042) (5,493)
(3,293,449) (996,436) (1,110,899) (1,127,613) (58,501)
2025 12 31 2024 12 31 IFFIm
128 164 8
2025 12 31 2024 12 31 8
9
2025 12 31 2024 12 31 IFFIm
2,939 3,129 10 2025
12 31 2024 12 31 138 221
IFFIm
2025 12 31 2029
1 2027 2028 2035
308,531 38,176 42,550 144,774 83,031
(127,842) (70,809) (40,113) (6,953) (9,967)
180,689 (32,633) 2,437 137,821 73,064
2024 12 31 2028
1 2026 2027 2035
756,117 254,331 68,931 68,928 363,927
(164,410) (71,033) (46,842) (41,042) (5,493)
591,707 183,298 22,089 27,886 358,434
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IFFIm IFFIm
IFFIm
IFFIm IFFIm
IFFIm (DIFFIm
@) IFFIm ®3)
Gavi
IFFIm
IFFIm Gavi
IFFIm
IFFIm
IFFIm
2025 12 31
73,006 (74,726) (1,720)
1,331,001 (1,366,709) (35,708)
65,529 (68,960) (3,431)
559,775 (582,627) (22,852)
5 - 5
0 - 0
359,055 (372,724) (13,669)
28,897 (28,825) 72
125,847 (131,988) (6,141)
1 - 1
2024 12 31
78,824 (81,980) (3,156)
1,263,521 (1,316,540) (53,019)
66,038 (70,763) (4,725)
653,626 (690, 630) (37,004)
29 (25) 4
1 - 1
382,791 (399,136) (16,345)
23,267 (23,041) 226
123,010 (130,111) (7,101)
1 - 1
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2025 12 31 2025 12 31 2024 12 31 2024 12 31

0.6447 0.6686 0.6600 0.6211

1.3184 1.3456 1.2781 1.2540

0.7156 0.7296 0.7303 0.6953

1.1301 1.1747 1.0821 1.0410

0.0067 0.0064 0.0066 0.0064

0.5818 0.5769 0.6052 0.5620

0.0964 0.0994 0.0931 0.0883

0.0560 0.0604 0.0546 0.0530

0.1022 0.1088 0.0946 0.0909

1.2065 1.2621 1.1362 1.1050

2025 12 31 2024 12 31
IFFIm
IFFIm
2025 12 31 2024 12 31
1 1
2025 12 31 2024 12 31
10 10 10 10

197 (241) 316 (386)

3,638 (4,447) 5,067 (6,193)

312 (381) 430 (525)

2,297 (2,807) 3,511 (4,291)

1,245 (1,522) 1,485 (1,816)

©) 8 @1 25

562 (687) 648 (792)

8,244 (10,077) 11,436 (13,978)
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IFFIm IFFIm
IFFIm
2025 12 31 2024 12 31
551,999 492,657
(4,891,819) (5,177,796)
(4,339,820) (4,685,139)
2,180,377 2,734,044
(590, 644) (578,453)
1,589,733 2,155,591
2025 12 31 2024 12 31 50 100
IFFIm
IFFIm
2025 12 31 2024 12 31
2025 12 31 2024 12 31
50 1,015 -
50 (1,083) -
100 - 3,465
100 - (3,799)
LIBOR
IFFIm LIBOR
IFFIm
IFFIm SOFR
SOFR SOFR IFFIm
2025 12 31
2024 12 31 IFFIm
4.73 5.90 34 53
IFFIm 2023 6 30
LIBOR IFFIm
ISDA 2020 IBOR 3
LIBOR 2023 6 30 SOFR 2025 12 31
2024 12 31 IFFIm 8 IFFIm
IFFIm SOFR
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IFFIm

IFFIm

IFFIm
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2025 12 31
1 2 3
- - 2,096,870 2,096,870
- 1,518,087 - 1,518,087
- 169,747 - 169,747
- 1,687,834 2,096,870 3,784,704
- 2,800,654 - 2,800,654
- 120,135 - 120,135
- 2,920,789 - 2,920,789
2024 12 31
1 2 3
- - 2,256,543 2,256,543
- 1,492,128 - 1,492,128
- 530,919 - 530,919
- 2,023,047 2,256,543 4,279,590
- 2,907,673 - 2,907,673
- 155,010 - 155,010
- 3,062,683 - 3,062,683
IFFIm 3
2025 2024
2,256,543 2,797,872
(516,121) (520,749)
356,448 (20,580)
2,096,870 2,256,543
2025 12 31 356
2024 20.6
126 2024
113.6 230 2024 134.2
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
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IFFIm
GPC
GPC
IFFIm IMF GPC
IFFIm IFFIm IMF
IMF
IFFIm
71 IFFIm
1 3 5
25
2025 12 31
0.50 1
1 61
3 3
5 35
GPC
1981
2006 10 GPC 17.6 2025 12 31
2024 12 31 GPC 4.6 5.9 GPC
1 2025 12 31
2024 12 31 GPC 1
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20 22 GPC
2025 12 31 2024 12 31 IMF
2025 12 31
1.9 6.4
1
2025 12 31 2024 12 31 1
51 64 2025 12 31
2024 12 31 1
49 62
IFFIm
2025 12 31 2024 12 31 IFFIm
9.4 8.9 2025
12 31 2024 12 31 IFFIm
0.5 1.6
IFFIm
IFFIm
2025 12 31 2024 12 31
1 2.2
2025 12 31 2024 12 31
1.2
0.6
8
17.
2024 12 31 2025 12 31
(2,907,673) 107,019 (2,800,654)
1,492,128 25,959 1,518,087
3,922 396 4,318
(1,411,623) 133,374 (1,278,249)
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2023 12 31 2024 12 31
(1,956,533) (951,140) (2,907,673)
522,091 970,037 1,492,128

7,088 (3,166) 3,922

(1,427,354) 15,731 (1,411,623)
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2025 2024
(1,411,623) (1,427,354)
396 (3,166)
25,959 970,037
(655,046) (996,300)
868,648 74,140
(103,829) (20,788)
(91,540) (49,887)
89,348 42,969
(562) (1,274)
133,374 15,731
(1,278,249) (1,411,623)
18.
IFFIm
Gavi
Gavi
Gavi IFFIm
2025 12 31 2024 12 31 IFFIm
2025 2024
Gavi 174 550
IFFIm 2025 12 31 2024 12 31
440 366 Gavi IFFIm
2025 12 31 2024 12 31
1,297 1,150
19.
2025 12 31 2024 12 31
20.
IFFIm
IFFIm
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IFFIm
1 GPC IFFIm
IMF GPC
IFFIm
GPC GPC
IMF
GPC IFFIm
16
IFFIm
8 IFFIm IFFIm
1 8 IFFIm
IFFIm
IFFIm
21.
IFFIm 2010 s478-489
1992 s256 2025 12 31
2024 12 31
22.
2026 4 IFFIm 10 5
Gavi
2031 4 29 99.695
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2025 12 31
IFFIm
IFFIm
2
IFFIm €H) ) €)
IFFIm
IFFIm
@
IFFIm
1
1 IFFIm
IFFIm
IFFIm IFFIm
13
IFFIm
IFFIm Gavi
IFFIm IFFIm
IFFIm IFFIm
IFFIm
IFFIm IFFIm
@
IFFIm
IFFIm 12
IFFIm GPC
1 16 IFFIm
IMF GPC
IFFIm IFFIm
IFFIm
IFFIm IMF
GRL
2025 12 31 GRL A
76.2 IFFIm

2025 12 31 IFFIm
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60.3
IFFIm
1SDA CSA
IFFIm
IFFIm IFFIm
2020 5 200
12 0
IFFIm
IFFIm
2025 12 31 2024 12 31
0
IFFIm IFFIm
IFFIm CSA 1SDA
14 IFFIm
A
IFFIm IFFIm
IFFIm
IFFIm IFFIm
15 IFFIm
IFFIm
(l)IFFIm Gavi
(@) IFFIm
Gavi
Gavi
2009 Gavi 42 2025 12
31 2009 Gavi 49
Gavi 0.2
2 2025
108 IFFIm
Gavi
2025 12
31 46.4 Gavi
447 96.2

IFFIm 22
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22.7 IFFIm 2025
12 31 Gavi 99.5
6 Structure, Governance and
Management IFFIm IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
GPC IFFIm
GPC IFFIm IMF
2026 3 31 IMF
IFFIm
IFFIm
IFFIm
IFFIm
IFFIm
Gavi IFFIm
IFFIm
IFFIm
IFFIm IFFIm
2025 12 31 2024 12 31
IFFIm IFFIm
2025 12 31 2024 12 31
356 (195) 1) (71)
(188) 36 235 (47)
168 (159) 214 (118)

1 IFFIm
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IFFIm 2025
2025 12 31 2024 12 31
GPC 47 - 47 49 - 49
53 25 78 27 9% 123
256 (214) 42 7) 134 37
- 1 1 - 5 5
356 (188) 168 1) 235 214
GPC
GPC GPC
GPC
IMF
2025 GPC 5.9 4.6
GPC IMF
2025
GPC
GPC GPC GPC
2025 47
16
2025 53
25
IFFIm IFFIm
2025
256
214
IFFIm IFFIm
2 2024 3
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2025 1
2025 12 31 2024 12 31
(92) (53) (145) (50) (69) (119)
(64) 62 ) (39) 31 ®)
(39) 27 (12) 18 @ 14
- - - - ®) ®
(195) 36 (159) (71) (47) (118)
92 53
Overview of Income and Expenses 2025
2024 2025
2025
64
2025 12 31 IFFIm
28 27
4.3
2025
39 27
IFFIm
2024 0.5
2025 0.2
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®
2025 )
IFFIm

2025 12 31 2024 12 31 IFFIm
Deloitte LLP Deloitte LLP

IFFIm
4
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