EDINETOOOO
o o o o o e o [ =0 £))
OOoooooooooooooood

2026 30
2026 2026 30

TRP
(Amova Offshore Funds — TRP US Core Growth Equity Fund)

(Amova AM Global Cayman Limited)

KY1-1104
309GT
(P.0. Box 309GT, Ugland House, South Church Street, George Town, Grand
Cayman, KY1-1104, Cayman Islands)

03 6775 1911

2026 31 UFJ 160.72

1/68



EDINETOOOO
o o o o o e o [ =0 £))
OOoooooooooooooood

Amova AM Global Cayman Limited

TRP
2026
200,678,662.03 98.95
2,138,471.20 1.05
202,817,133.23
32,596,769,653 100.00
2025 2026
2025 191,328,523.74 | 30,750,320,335 24.03 3,862
203,473,831.84 | 32,702,314,253 24.67 3,965
10 211,843,610.96 | 34,047,505,153 25.51 4,100
11 207,243,082.86 | 33,308,108,277 25.16 4,044
12 205,696,076.00 | 33,059,473,335 25.50 4,098
2026 202,117,454.39 | 32,484,317,270 24.81 3,987
193,552,176.66 | 31,107,705,833 23.76 3,819
181,134,913.09 | 29,112,003,232 22.11 3,554
203,716,279.80 | 32,741,280,489 24.87 3,997
213,044,392.63 | 34,240,494,783 26.51 4,261
204,401,186.00 | 32,851,358,614 25.30 4,066
197,905,986.40 | 31,807,450,134 24.67 3,965

2/68



EDINETOOOO
o o o o o e o [ =0 £))
OOoooooooooooooood

2025 1,162,333,985 18,638
1,441,056,355 19,061
10 1,461,443,198 19,636
11 1,425,538,761 19,310
12 1,023,884,046 19,497
2026 989,921,516 18,893
944,527,345 18,027
875,700,376 16,713
980,994,320 18,723
849,022,392 19,904
805,321,452 18,932
781,977,354 18,383
2025
10
11
12
2026
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TRP
2026 30
148,969,671 206,964,516 33,263,337
3,070,704 493,524
5 5 1
96,805 15,558
976 157
210,133,006 33,772,577
232,576 37,380
224 36
337,054 54,171
57,320 9,212
46,293 7,440
33,169 5,331
21,222 3,411
15,562 2,501
5,510 886
27,828 4,473
776,758 124,841
209,356,248 33,647,736
118,549,294 19,053,243
90,806,954 14,594,494
209,356,248 33,647,736
805,321,452
42,537 18,932
204,401,186
8,079,337 25.30 4,066
160.72
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662,781 106,522
285,506 45,887
97,083 15,603
30,590 4,916
26,857 4,316
11,267 1,811
10,878 1,748
32,208 5,176
1,157,170 185,980
(1,112,450) (178,793)
5,035,427 809,294
(367,321) (59,036)
4,668,106 750,258
(5,517,091) (886,707)
63,367 10,184
(5,453,724) (876,523)
(785,618) (126, 265)
(1,898,068) (305,057)
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(5,453,724) (876,523)

(1,898,068) (305,057)

6,396 773,996 124,397
760,312 18,866,289 3,032,190
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746,524 (18,638,150) (2,995,523)
(973,924) (156,529)

(2,871,992) (461,587)

212,228,240 34,109,323

209,356,248 33,647,736
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11/68




EDINETOOOO
o o o o o e o [ =0 £))
OOoooooooooooooood

160.72

TRP

2026

30

12/68

(1,898,068) (305,057)
(11,395,776) (1,831,529)
13,425,001 2,157,666
(5,035,427) (809,294)
5,517,001 886,707

(60,223) (9,679)
(694) (112)

653 105
(13,671) (2,197)
(2,695) (433)
8,573 1,378
(7,151) (1,149)
(2,251) (362)
535,362 86,043
19,543,480 3,141,028
(24,836,452) (3,991,715)
(5,292,972) (850, 686)
(4,757,610) (764,643)
7,828,319 1,258,167
3,070,709 493,524




()

O]

®

EDINETOOOO

o o o o o e o [ =0 £))

OOoooooooooooooood

TRP
2026 30
2026 30 2026 30
19,497 25.50 4,098
175) (0.13) 1D
(390) (0.07) 11)
(565) (0.20) (32)
18,932 25.30 4,066
(2.90) (0.78)
805,321 204,401 32,851,329
1.95 1.11
©) (1.90) (1.07)

@
@
®

160.72

13/68



EDINETOOOO
o o o o o e o [ =0 £))
OOoooooooooooooood

TRP
2026 30
(@D)
98.8
98.8
98.8
4,659,264 T R?We Price Funds fICAV - US Blue Chip 98.8 206,964,516
Equity Fund Class 1
148,969,671 206,964,516
206,964,516
148,969,671 98.8 206,964,516
1.2 2,391,732
100.0 209,356,248
(33,647,736,179 )
2026 30

(@D)
24,898 Advanced Micro Devices, Inc. 6.9 14,463,543
45,100 Alphabet Inc. 7.6 15,935,146
33,551 Broadcom Inc. 6.1 12,673,839
20,421 Meta Platforms, Inc. Class A 5.5 11,503,030
98,543 Nvidia Corp. 9.4 19,717,567

160.72
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( )
( )
( ) ( )
( )
Brown Brothers 2026
Harriman & Co. 389,077 30 (2,411) (1) (1)
. 2026
Citi PB 836,543,229 30 (5,180,465) (21,211) (21,211)
Brown Brothers 2026
Harriman & Co. 808 30 (130,527) 3 3
Brown Brothers 2026
Harriman & Co. 55,035 30 (8,891,840) 196 196
Brown Brothers 2026
Harriman & Co. 82,111 30 (13,250,083) 393 393
. 2026
Citi PB 99,922 30 (16,139,483) 384 384
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&P 400
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6,532,164 205,696,076 212,228,240
773,996 18,866,289 19,640,285
(1,976,059)  (18,638,150)  (20,614,209)
(375,039) (1,523,029) (1,898,068)
4,955,062 204,401,186 209,356,248
52,514 8,065,549 8,118,063
6,396 760,312 766,708
(16,373) (746,524) (762,897)
42,537 8,079,337 8,121,874
116.49 25.30
10.00
10,000
2018 18 2018 27
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ASC 815-10-50

a b
c
ASC 815
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1SDA
2026 30 MNA
MNA
€))
Brown Brothers Harriman & Co. 592 (11) 581
Citi PB 384 (384)
976 (395) 581
2026 30 MNA
MNA
@
Brown Brothers Harriman & Co. 11 (11)
Citi PB 21,211 (384) 20,827
21,222 (395) 20,827
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2026 30
(361,163) 60,223
0.28
0.03 2.5 0.25 2.5
0.24 0.22
2026 30 285,506 2026 30 46,293
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0.05
60,000
0.05
50,000
2026 30
97,083 2026 30 33,169
0.015
15,000 2026 30
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INDEPENDENT AUDITOR®S REPORT TO THE MEMBERS OF AMOVA AM GLOBAL CAYMAN LIMITED

Opinion

We have audited the non-statutory financial statements of Amova AM Global Cayman Limited (““the Company””) for
the year ended 31 March 2026 which comprise the statement of Comprehensive Income, Statement of Financial
Position, Statement of Changes in Equity, Cash Flow Statement and related notes, including the accounting
policies in note 2. The non-statutory financial statements have been prepared for the reasons set out in note 1.

In our opinion the non-statutory financial statements:

give a true and fair view of the state of the Company s affairs as at 31 March 2026 and of its profit for
the year then ended; and

have been properly prepared in accordance with UK-adopted international accounting standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (““ISAs (UK)*?) and the terms
of our engagement letter dated 19 February 2026. Our responsibilities are described below. We have fulfilled our
ethical responsibilities under, and are independent of the Company in accordance with, UK ethical requirements
including the FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

Going concern

The directors have prepared the non-statutory financial statements on the going concern basis as they do not
intend to liquidate the Company or to cease its operations, and as they have concluded that the Company®s
financial position means that this is realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at least
a year from the date of approval of the non-statutory financial statements (““the going concern period’”).

In our evaluation of the directors® conclusions, we considered the inherent risks to the Company s business
model and analysed how those risks might affect the Company s financial resources or ability to continue
operations over the going concern period.

Our conclusions based on this work:

we consider that the directors® use of the going concern basis of accounting in the preparation of the non-
statutory financial statements is appropriate; and

we have not identified and concur with the directors” assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the
Company*s ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes

that are inconsistent with judgements that were reasonable at the time they were made, the above conclusions are
not a guarantee that the Company will continue in operation.
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Fraud and breaches of laws and regulations — ability to detect

Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (““fraud risks””) we assessed events or conditions that
could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk
assessment procedures included:

enquiring of directors and inspection of policy documentation as to the Company ”s high-level policies and
procedures to prevent and detect fraud, as well as whether they have knowledge of any actual, suspected or
alleged fraud; and

reading Board meeting minutes.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud
throughout the audit.

As required by auditing standards, and taking into account our overall knowledge of the control environment, we
perform procedures to address the risk of management override of controls, in particular the risk that management
may be in a position to make inappropriate accounting entries. On this audit we do not believe there is a fraud
risk related to revenue recognition because the calculation of the revenue is non-judgmental and straightforward,
with limited opportunity for manipulation.

We did not identify any additional fraud risks.

We also performed procedures including identifying journal entries to test based on risk criteria and comparing
the identified entries to supporting documentation. These included all material post-closing journals.

Identifying and responding to risks of material misstatement related to non-compliance with laws and regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience, and through discussion with the directors
and other management (as required by auditing standards), and from inspection of the Company"s regulatory and
legal correspondence and discussed with the directors and other management the policies and procedures regarding
compliance with laws and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any indications of non-
compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the Company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation (including related companies legislation), and we assessed the extent of
compliance with these laws and regulations as part of our procedures on the related financial statement items.

Secondly, the Company is subject to many other laws and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of fines or litigation or the loss of the Company®s authority to operate. We identified the following
areas as those most likely to have such an effect: certain aspects of company legislation recognising the
financial nature of the Company"s activities and its legal form.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations
to enquiry of the directors and other management and inspection of regulatory and legal correspondence, if any.
Therefore, if a breach of operational regulations is not disclosed to us or evident from relevant correspondence,
an audit will not detect that breach.
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Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our audit
in accordance with auditing standards. For example, the further removed noncompliance with laws and regulations
is from the events and transactions reflected in the financial statements, the less likely the inherently limited
procedures required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing noncompliance or
fraud and cannot be expected to detect non-compliance with all laws and regulations.

Other information

The directors are responsible for the other information, which comprises the Directors Report. Our opinion on the
non-statutory financial statements does not cover the other information and, accordingly, we do not express an
audit opinion or any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our non-
statutory financial statements audit work, the information therein is materially misstated or inconsistent with
the non-statutory financial statements or our audit knowledge. Based solely on that work, we have not identified
material misstatements in the other information.

Directors”™ responsibilities

As explained more fully in their statement set out on page 5, the directors are responsible for: the preparation
of the non-statutory financial statements, which are intended by them to give a true and fair view; such internal
control as they determine is necessary to enable the preparation of non-statutory financial statements that are
free from material misstatement, whether due to fraud or error; assessing the Company s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern; and using the going concern basis of
accounting unless they either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor®s responsibilities

Our objectives are to obtain reasonable assurance about whether the non-statutory financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor s
report. Reasonable assurance is a high level of assurance but does not guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the non-statutory financial statements.

A fuller description of our responsibilities is provided on the FRC~s website at
www._frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

Our report has been prepared for the Company solely in accordance with the terms of our engagement. It has been
released to the Company on the basis that our report shall not be copied, referred to or disclosed, in whole
(save for the Company ”s own internal purposes) or in part, without our prior written consent.

Our report was designed to meet the agreed requirements of the Company determined by the Company s needs at the
time. Our report should not therefore be regarded as suitable to be used or relied on by any party wishing to
acquire rights against us other than the Company for any purpose or in any context. Any party other than the
Company who obtains access to our report or a copy and chooses to rely on our report (or any part of it) will do
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so at its own risk. To the fullest extent permitted by law, KPMG LLP will accept no responsibility or liability

in respect of our report to any other party.

Muhammad Ayaz Khan (Senior Statutory Auditor)
for and on behalf of KPMG LLP

Chartered Accountants

15 Canada Square

London E14 5GL

29 June 2026
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INDEPENDENT AUDITOR®S REPORT TO THE MEMBERS OF NIKKO AM GLOBAL CAYMAN LIMITED

Opinion

We have audited the non-statutory financial statements of Nikko AM Global Cayman Limited (““the Company””) for
the year ended 31 March 2025 which comprise the statement of Comprehensive Income, Statement of Financial
Position, Statement of Changes in Equity, Cash Flow Statement and related notes, including the accounting
policies in note 2. The non-statutory financial statements have been prepared for the reasons set out in note 1.

In our opinion the non-statutory financial statements:

give a true and fair view of the state of the Company ”s affairs as at 31 March 2025 and of its profit for
the year then ended; and

have been properly prepared in accordance with UK-adopted international accounting standards.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (““ISAs (UK)*?) and the terms
of our engagement letter dated 18 March 2025. Our responsibilities are described below. We have fulfilled our
ethical responsibilities under, and are independent of the Company in accordance with, UK ethical requirements
including the FRC Ethical Standard. We believe that the audit evidence we have obtained is a sufficient and
appropriate basis for our opinion.

Going concern

The directors have prepared the non-statutory financial statements on the going concern basis as they do not
intend to liquidate the Company or to cease its operations, and as they have concluded that the Company®s
financial position means that this is realistic. They have also concluded that there are no material
uncertainties that could have cast significant doubt over its ability to continue as a going concern for at least
a year from the date of approval of the non-statutory financial statements (““the going concern period’”).

In our evaluation of the directors® conclusions, we considered the inherent risks to the Company s business
model and analysed how those risks might affect the Company s financial resources or ability to continue
operations over the going concern period.

Our conclusions based on this work:

we consider that the directors® use of the going concern basis of accounting in the preparation of the non-
statutory financial statements is appropriate; and

we have not identified and concur with the directors” assessment that there is not, a material uncertainty
related to events or conditions that, individually or collectively, may cast significant doubt on the
Company*s ability to continue as a going concern for the going concern period.

However, as we cannot predict all future events or conditions and as subsequent events may result in outcomes

that are inconsistent with judgements that were reasonable at the time they were made, the above conclusions are
not a guarantee that the Company will continue in operation.
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Fraud and breaches of laws and regulations — ability to detect

Identifying and responding to risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud (““fraud risks””) we assessed events or conditions that
could indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk
assessment procedures included:

enquiring of directors and inspection of policy documentation as to the Company ”s high-level policies and
procedures to prevent and detect fraud, as well as whether they have knowledge of any actual, suspected or
alleged fraud; and

reading Board meeting minutes.

We communicated identified fraud risks throughout the audit team and remained alert to any indications of fraud
throughout the audit.

As required by auditing standards, and taking into account our overall knowledge of the control environment, we
perform procedures to address the risk of management override of controls, in particular the risk that management
may be in a position to make inappropriate accounting entries. On this audit we do not believe there is a fraud
risk related to revenue recognition because the calculation of the revenue is non-judgmental and straightforward,
with limited opportunity for manipulation.

We did not identify any additional fraud risks.

We also performed procedures including identifying journal entries to test based on risk criteria and comparing
the identified entries to supporting documentation. These included all post-closing journals.

Identifying and responding to risks of material misstatement related to non-compliance with laws and regulations

We identified areas of laws and regulations that could reasonably be expected to have a material effect on the
financial statements from our general commercial and sector experience, and through discussion with the directors
and other management (as required by auditing standards), and from inspection of the Company"s regulatory and
legal correspondence and discussed with the directors and other management the policies and procedures regarding
compliance with laws and regulations.

We communicated identified laws and regulations throughout our team and remained alert to any indications of non-
compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly, the Company is subject to laws and regulations that directly affect the financial statements including
financial reporting legislation (including related companies legislation), and we assessed the extent of
compliance with these laws and regulations as part of our procedures on the related financial statement items.

Secondly, the Company is subject to many other laws and regulations where the consequences of non-compliance
could have a material effect on amounts or disclosures in the financial statements, for instance through the
imposition of fines or litigation or the loss of the Company®s authority to operate. We identified the following
areas as those most likely to have such an effect: certain aspects of company legislation recognising the
financial nature of the Company"s activities and its legal form.

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations
to enquiry of the directors and other management and inspection of regulatory and legal correspondence, if any.
Therefore, if a breach of operational regulations is not disclosed to us or evident from relevant correspondence,
an audit will not detect that breach.
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Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some
material misstatements in the financial statements, even though we have properly planned and performed our audit
in accordance with auditing standards. For example, the further removed noncompliance with laws and regulations
is from the events and transactions reflected in the financial statements, the less likely the inherently limited
procedures required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement. We are not responsible for preventing noncompliance or
fraud and cannot be expected to detect non-compliance with all laws and regulations.

Other information

The directors are responsible for the other information, which comprises the Directors Report. Our opinion on the
non-statutory financial statements does not cover the other information and, accordingly, we do not express an
audit opinion or any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether, based on our non-
statutory financial statements audit work, the information therein is materially misstated or inconsistent with
the non-statutory financial statements or our audit knowledge. Based solely on that work, we have not identified
material misstatements in the other information.

Directors”™ responsibilities

As explained more fully in their statement set out on page 5, the directors are responsible for: the preparation
of the non-statutory financial statements, which are intended by them to give a true and fair view; such internal
control as they determine is necessary to enable the preparation of non-statutory financial statements that are
free from material misstatement, whether due to fraud or error; assessing the Company s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern; and using the going concern basis of
accounting unless they either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor®s responsibilities

Our objectives are to obtain reasonable assurance about whether the non-statutory financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor s
report. Reasonable assurance is a high level of assurance but does not guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the non-statutory financial statements.

A fuller description of our responsibilities is provided on the FRC~s website at
www._frc.org.uk/auditorsresponsibilities.
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The purpose of our audit work and to whom we owe our responsibilities

Our report has been prepared for the Company solely in accordance with the terms of our engagement. It has been
released to the Company on the basis that our report shall not be copied, referred to or disclosed, in whole
(save for the Company *s own internal purposes) or in part, without our prior written consent.

Our report was designed to meet the agreed requirements of the Company determined by the Company ”s needs at the
time. Our report should not therefore be regarded as suitable to be used or relied on by any party wishing to
acquire rights against us other than the Company for any purpose or in any context. Any party other than the
Company who obtains access to our report or a copy and chooses to rely on our report (or any part of it) will do
so at its own risk. To the fullest extent permitted by law, KPMG LLP will accept no responsibility or liability
in respect of our report to any other party.

Carla Cassidy (Senior Statutory Auditor)
for and on behalf of KPMG LLP

Chartered Accountants

15 Canada Square

London E14 5GL

11 July 2025
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2026 31
2026 2025
5,992,306 963,083 5,294,366 850,911
1,731,494 278,286 1,646,749 264,665
7,723,800 1,241,369 6,941,115 1,115,576
1,500,265 241,123 1,497,979 240,755
1,500,265 241,123 1,497,979 240,755
480,000 77,146 480,000 77,146
5,743,535 923,101 4,963,136 797,675
6,223,535 1,000,247 5,443,136 874,821
7,723,800 1,241,369 6,941,115 1,115,576
12
10 22
2026 29
129332

160.72

43/68



EDINETOOOO
o o o o o e o [ =0 £))
OOoooooooooooooood

2026 31
2026 2025

13,602,430 2,186,183 12,773,881 2,053,018
(12,551,604)  (2,017,294) (11,819,837)  (1,899,684)
1,050,826 168,889 954,044 153,334

(10,295) (1,655) (17,231) (2,769)

1,040,531 167,234 936,813 150,565

(260,132) (41,808) (234,203) (37,641)

780,399 125,426 702,610 112,923

780,399 125,426 702,610 112,923

12

160.72
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2026 31

¢ > ¢ ¢ >y > >y )

2024 480,000 77,146 4,260,526 684,752 4,740,526 761,897
702,610 112,923 702,610 112,923
2025 31 480,000 77,146 4,963,136 797,675 5,443,136 874,821
780,399 125,426 780,399 125,426
2026 31 480,000 77,146 5,743,535 923,101 6,223,535 1,000,247
12
160.72
2026 31
2026 2025

780,399 125,426 702,610 112,923

10,295 1,655 16,998 2,732

260,132 41,808 234,203 37,641

233 37

1,050,826 168,889 954,044 153,334

(84,745) (13,620) 187,270 30,098

(23,643) (3,800) (171,626) (27,584)

(234,203) (37,641) (219,719) (35,313)

(233) @37

708,235 113,828 749,736 120,498

708,235 113,828 749,736 120,498

5,294,366 850,911 4,561,628 733,145

(10,295) (1,655) (16,998) (2,732)

5,992,306 963,083 5,294,366 850,911

12

160.72
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2026 31 5,992,306
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12
2026 31 2025 31
2026 2025
12,929,009 12,666,479
673,421 107,402
13,602,430 12,773,881
2026 2025
48,377 45,772
48,377 45,772
2026 2025
10,295 16,998
233
10,295 17,231
31
2026 2025
(260,132) (234,203)
(260,132) (234,203)
(260,132) (234,203)

2025 31
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2025

1,040,531
2025 25
(260,132)

936,813

(234,203)

(260,132)

(234,203)

25.0

2026

25.0

2025

1,610,596
41,554
79,344

1,560,608

86,141

1,731,494

1,646,749

2026

2025

199,779
200,721
839,633
260,132

221,928
202,510
839,338
234,203

1,500,265

1,497,979

31
30
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243,272 2025 432,578 2026 31 10
24 2025 43 24 2025
43
10
2026 31 2026 31
2026 31 a
@ ® ©
¢ ¢ C
792,289 85,470
5,544,754 486,395
3,056,245 241,068 41,554
463,493 26,700
105,680

9,962,461 839,633 41,554
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2025 31 2025 31
2025 31 a
@ O ©
¢ ¢ C
793,638 59,016
5,075,949 489,301
2,302,911 241,397
624,356 49,624
11,448
105,235
8,913,537 839,338
(a
(b
(c
(d
2026 31 79,800 2025 79,835
11

12

https://www._smtg. jp/en/
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AMOVA AM GLOBAL CAYMAN LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 21 MARCH 2026
Note 2026 2025
usb Usp

Assets
Current Assets
Cash and cash equivalents 5,892,306 5,254,366
Debtors 7 1,731,494 1,646,749
Total Current Assets 7,723,800 6,941,115
Liabilities and Equity
Current Liabilities
Creditars 2 1,500,265 1497979
Total Current Uabilities 1,500,265 1,487,979
Equity
Capital and Reserves Attributable to Equity Holders
of the Company
Share capital 420,000 420,000
Retained earnings 5,743,535 4.963,136
Total Equity b6,223,535 5,443,136
Total Liahilities and Equity 7,723,800 6,941,115

The annexed notes from 1 to 12 form an integral part of these financial statements,

These fimancial statements on pages 10 1o 22 wore approved by the Board of Directors and authorised
for lssue and signed on its behalf by:

__,_..--"--'-"}
Crukse
Director

29 June 2026

Company repistered number: 129332
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AMOVA AM GLOBAL CAYMAN LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025
usb ush
Revenue 3 13,602,430 12,773,881
Administrative expenses [12.551,604) (11.819.837)
Operating profit 1,050,826 954,044
Cther expenses § {10,295} {17,231}
Profit before income tax 1,040,531 936,813
Incorme tax & {260,132 (234,203)
Profit after income tax 780,399 702,610
Other Comprehensive Income for the year
Total comprehensive income for the year 780,399 702,610

Ml the Company's operations are classified as continuing,

The annexed notes from 1 to 12 form an integral part of these financial statements,
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AMOVA AM GLOBAL CAYMAN LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2026

Share Retained
Hoth Capital Earnings Tomm
usk usp uUsp
Balance at 1 April 2024 480,000 4,260,526 4,740,526
Total compre hensive income for ) 702,610 702,610
the year
Balance at 31 March 2025 480,000 4,963,136 5443,136
Total compre bensive income for 720,399 780,399
the year
Balance at 31 March 2026 4R0,000 5,743,535 6,223,535

The annexed notes from 1 to 12 form an integral part of these financial statements,
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AMOVA AM GLOBAL CAYMAN LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCH 2026

Note 2026 2025
usD usD
Cash Flows from Operating Activities
Profit after tax 780,399 702,610
Adjustments for:
Met foreign exchanpe loss 5 10,295 16,998
Tax charge 5] 260,132 234,203
Irterest expense 5 233
Operational cash flows before movements in
wﬁil‘lﬂ capital LAEL 954,044
Changes in cperating assets and liabilities
[Inerease)/Decrease in receivablos [84,745) 187,270
[Decraase) in payables [23,643) {171,626)
Met amounts paid to affiliate — group tax relief (234,203} {219,719)
Interest paid - [233)
Net Cash Generated from Operating Activitics 708,235 749,736
Met increase in Cash and Cash Equivalents 708,235 749,736
Cash and cash equivalants, beginning of the year 5,294 366 45681 628
Effect of exchange rate fluctuations on cash held {10,295) {16.938)
Cash and Cash Equivalents, End of the Year 5,992,306 5,284 366

The annexed notes from 1 to 12 form an integral part of these financial statements,
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AMOVA AM GLOBAL CAYMAN LIMITED
MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Note 1 = General Information

Amova AM Global Cayman Limited ["the Company”) is incorparated and domiciled in the Cayman
Islands. The address of the registered office is PO Box 309GT, Ugland House, South Church Stieot,
Grand Cayman, Cayman Islands. The principal activities of the Company during the year were the
provision of investment advice and investment management services ta third parties and other group
members. These financial statements have been prepared to ensure continued compliance by the
Comparny with the requirements of Chapter 3 of the Overseas Companias Repulations.

Mote 2 = Summary of Significant Accounting Principles
The principal accounting policies adopted are set out below.

Basis of preparation

The Company's financial statements have bean prepared in accordance with UK-acopted international
accounting standards [UK-acopted |FRS). The accounting policies set out below have been applied
consistently to all periods presented in these finarcial statements.

The diractors have adopted the going concern basis of preparation in preparing these financdal
statements for the followirg reasons: the Company is profitable; the Company has a strang and highly
liguic balance sheet including cash reserves of 55,992,306 as at 31 March 2026 which is adequate to
cover the relatively low-cost base {after excluding sub-advisory fees which are covered by revenues).
The directors have prepared profit forecasts which, together with the liguid reserves and low-cost
base, indicate that the Company has sufficient reserves to meet their liabilities for at least 12 months
from the date of preparing these financial statements,

Basec on the abowe, the directors have a reasonable expectation that the Company has adequate
resources to continue its operations for at least 12 monrths from the date of these financial statements,
Therefore, they continue to adopt the going concern basis in preparing these accounts,

New accounting standards
The directors ¢o not consicer that any new accounting standards had a material impact on the
Company in the current year.

Following a review of the upcoming accounting standards, the directors have assessed the anticipated
impact on the financial statements and concluded this to be minimal.

Measurement convention
The financial statements have been prepared under the historical cost canvention.
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AMOVA AM GLOBAL CAYMAN LIMITED
MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Note 2 = Summary of Significant Accounting Principles (continued)

Estimates and assumptions

The preparation of firancial statements reguires the directars to make ostimates and assumptions
that affect the amounts reported for assets and liabilities as at the balance sheet date and the amounts
reported for revenues and expenses during the year. The nature of estimation means that actual
outcomes could differ from those estimates. The assumptions and estimates, which are continuously
reviewed, are based on past experience and other factors, including expectations regarding likely
developments in the future. At 31 March 2026 and 2025 there were na material estimates ar
assumptions,

Revenues

Operating revenues include investmant maragement, investment acvisory arc performance fees,
Operating revenues are measured at the fair value of the corsideration received or receivable for
services provided in the normal course of business, ret of discounts, trail fees, VAT and other sales
related taxes,

Investment management anc acvisory fees and associated charges are recognised over time when
the services concerned are rendered, Investment maragement and advisory fees are calculated as a
pefcentage of assets under management, Performance fees are recognised at a pairt in time when
they crystallise inthe period in which they become due and collectable,

Administrative expenses
Administrative experses are accounted for over the period the related service is provided.

Currcnt and deferred income tax

Tax on the profit or loss for the year comprises current and deferred tax. Tax is recognised in the
statement of comprebensive income except to the extent that it relates to items recognised directly
in equity, in which case it is recopnised in equity.

Current tax is the expected tax payable or receivable on the taxable incame or loss for the year, using
tax rates enacted or substantively enacted at the balarce sheet date, ard any adjustment to tax
payable in respect of previous years.

The Company may utilise current tax credits arising on losses in other Group entities against its tax
charges.

Deferred tax is the tax expected to be payable or recoverable on differerces between the carrying
amounts of assets and liabilities in the statement of financial position and the corresponding tax bases
used in the computation of taxable profit. Deferred tax is accounted for using the statement of
financial position liability method, Deferred tax liabilities are generally recognised for all taxable
temporary differences and deferred tax assets are recognised to the extent that it is probable that
taxable profits will be available against which decuctible temporary differences can be utilised.
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AMOVA AM GLOBAL CAYMAN LIMITED
MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

Note 2 = Summary of Significant Accounting Principles (continued)

Forcign currencies
The functional and preseptational curmency of the Compary is US dollars [5).

Trarsactions in currencies other than US collars are recorded at the rates of exchange prevailing on
the dates of the transactions. At each balance sheet date monetary assets that are denominated In
farelgn curmencies are retranslated at the rates prevailing on the balance shest date. Mon-manetary
assets and liabilities carried at fair value that are cerominated in foreign currenrcies are translated at
the rates prevailing at the date when fair value was determined. Gains ard losses arising on
retranslation are included in net profit or loss for the period, except for exchange cifferences arising
o fon-monetary assets and liabilities where the changes in fairvalue are recopnised directly inoguity.

Financial instruments

The Campany's financial instruments comprise cash and cash equivalents, trade arc other receivables,
and trade and other payables. These are classified and measured in accardance with IFRS @ Finaneial
Instruments,

(i} Cash and cash equivalents

Cask and cash equivalerts comprise cash at bank anc in hand. Instruments are beld to meet short-
term cash commitments and are subject to an insignificant risk of chanpes in value, Cash earns interast
at market rates dependent on the size of the balance, Firance income is accrued on cash and cash
equivalents on a time basis, by reference to the principal outstanding and at the applicable interest
rate.

{fi) Trade ond other recefvobles

Trace and other receivables include amaunts due for management, advisory and performance fees
and amounts due from customers and others. All trade and other receivables are repayable on
demand or within one year. They are recorded in the statement of financial pasition at amortised
cost, recluced by appropriate allowances for estimated irrecoverable amounts. Amounts owed by
graup urcertakings are ursecured, inte rest free and bave ro fixed terms of repayment.

{iii} Trade ond other payables

Trade and other payables include amounts due for investment management, advisory fees and
performance fees and amounts due to vendars and others, initially and subsecuently recorded at
amortised cost.  All trade and other payables are classified according to the substarce of the
contractual arrangement enterad into, They are payable on demand or within one year and are
recorced on the statement of financial position at cost, Amounts owed to group undertakings are
unsecured, interest free and have no figed terms of repayment.

{iv] Impairment of financial assets

The Company evaluates potential credit losses on all financial assets that are measured at amortised
cost. Factors cansicered in determining whether a default is likely ar possible incluge whether a
payment is overdue {and the length of that periog), any known deteriaration in the erecit quality of a
client) counterparty or ather issues that could agversely affact a client’s/ counterparty's credit guality.
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MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

MNote 2 = Summary of Significant Accounting Principles (continued)

{lv) iImpairment of financial ossets (continued)
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For financial assets where there are no knowin issues affecting credit guality, expected eredit lossos
are caleulated based on the losses that are expected to be incurred over a rolling twelve-month period.
Given the nature of the Company’s financial assets {i.e. mostly cash at bank], the directors consider

there to be a very low crecit risk.

For any financial assets where the contractual payment is more than 30 days past due, the default
position i5 to assume an increase in credit risk, However, default levels in the past have been
immaterial and there were no fee receivables deemed past due as at 31 March 2026 and 31 March

2025,

Mote 3 = Revenue from Contracts with Customers

All revenue relates ta the provision of investment acvice and investment management services and

arises in the Cayman Islangs,

Imvestrent management and advisory fees
Performance fees
Total

Mote 4 = Auditor's Remuneration

Fees payable to Company's Auditor for the audit
of the company financial statemants
Total

MNote 5 = Other Expenses

Met fareign exchange lass
Intersst Expenss
Total
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12,929,009 12,666,479

673,421 107,402
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2026 2025
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48,377 45,772

48,377 45,772
2026 2025
usp usD

10,255 16,998
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AMOVA AM GLOBAL CAYMAN LIMITED
MOTES TO THE FINAMCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026
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Note & = Taxation

Taxes on income for the year erced 31 March 2026 arc 2025 were as fallows:

Current Tax

UK eorparation tax at 25% [2025: X53)

Total Current Income Tax Expense

Total Income Tax Expense

2026 2025
usD UsD
(260,132 (234,203}
{260,132) {234,203)
{260,132) {234,203)

A reconciliation between the amount of tax expense at the effective statutory rate and taxes an
incame as reflected in continuing operations for the years ended 31 March 2026 arc 2025 is presented

bebow:

Tax Reconciliation
Profit before taxes

Profit multiplied by the standard rate of carparation tax in

the UK: 25% {2025: 25%)
Total Income Tax Expense

Effective tax rate for the year

1,040,531 536,813
{260,132) [234,203)
{260,132) {234,203)

25.0% 25.0%

The Compary Lses current tax cradit from other entithes in the Amova Group ta offsat the Company's

cCurrent tax expense,

The amount due to affiliates in relation to group tax relief is included as a payable in the statement of

firancial position, note 8.

Mote 7 - Debtors

Accounts receivable

Amounts receivable from affiliates
Accrued income and prepaid expense
Total

60/68
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1,610,596 1,560,608
41,554 -
79,344 86,141
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FOR THE YEAR ENDED 31 MARCH 2026

Note 8 = Creditors

2026 2025

usp usp
Accrued expenses and deferred income 199,779 221928
Accounts payable 200721 202510
Amounts payable to affiliates 239633 839,338
Amounts payable to affiliates — group tax relicf 260,132 234,203
Total 1,500,265 1,497,979

MNote 9 = Financial Risk Factors
The main risks associated with the Company’s financial assets and liabilities are set out below:

Credit risk

Credit risk is defired as the risk of financial loss due ta a counterparty’s failure to hanour its abligatian
principally in relation to trarsactions where the Company provides goods or services on deferred
terms and where it invests or deposits surplus cash. The directors do nat believe that the Company is
materially exposed to credit risk as s sales debtors are manapged group funds and therefore
maragement and performance fees receivable are governed by its agreements with these funds, To
mitigate ary residual risk of these assets failing to be delivered, the directors ensure that the terms of
these agree ments in relation to payments of management and performance fees are adhered to by
manitaring the Company's aged debtor analysis against the agreed service level agreaments.

The Compary adopts the policy of dealing with customers of appropriate credit history. For other
firancial assets, the Company acopts the policy of dealing with financial institutions and other
counterpartios with high credit ratings. There are no financial assets past due and/ or impaired as at
31 March 2026 ana 2025, Trace receivables are cue at least quarterly, and are normally settled within
30 days of their due date. There are no overdue trade receivables at the balance sheet date.

Further, with regard to bark cdeposits, the Compary only deposits morey with approved
counterparties on agreed terms.
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AMOVA AM GLOBAL CAYMAN LIMITED
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MNote 9 = Finandial Risk Factors {continued)

Market risk

Market risk [or systemic risk] is defined as that risk which 15 common 1o an entire class of assets or
liabilities whereby their value can fluctuate simply because of ecaonomic changes or other events that
impact large portions of the market. The directors do not believe that the Company i5 exposed to
material market risk as the assets the Company marages are held by and for the benefit of fund
holders through separate legal entitias,

Currency risk

Currency risk is defined as the risk that the value of assets and liabilities denominated in currencies
ather than the functional eurrency of the Company will change in value due to movemants in foreign
exchange rates. The Company is exposed to currency risk arising from cash balances and fees
receivable in various currencies.

The Comparny's total exposure to currency risk arising from cash balarces, payables and fees
receivable in other currencies is 5243 272 [2025; S432578). As at 31 March 2026, had these
currencies strengthened/ weakered by 10% apainst the USD, the total exposure would have been
lower by 524k [2025; $43k)/ increased by 524k [2025; 543k).

Liguidity risk and finandal sclvency risk

Liguidity risk is defined as the risk that the Company will not be able to meet its financial obligations
as they fall due, The directors approach to maraging this risk is to ensure that the Company has
sufficient liguidity to meet its liabilities when due, both urder normal and stressed conditions.

Capital management

The Company’s capital position is monitored on an ongaing basis o ensure that it is adeguate. There
are ro externally impasec capital reguirements.
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Note 10 = Related Party Transactions

Transactions between the Company and related parties are cisclosed below:

Administrative Creditor as at 31 Debtors as at 31
Year ended 31 March 2026 Eipemses {3) March 2026 (b) March 2026 {c)
usp usp
Amova A Americas, Inc. 792,289 85,470
Amova AM UK Limited 5,544,754 436,395
Amova AM Co., Ltd. 3,056,245 241,068
Amova AM Asia Ltd, 463,493 26,700
Amova AM Hong Kong .
Highwater Limited 105,680 -
Total 9,962,461 839,633
Administrative Creditor as at 31 Debtors as at 31
Yearended 31 March 2025 Expenses (a) March 2025 (b) March 2025 {c)
usp usp
Amova AM Americas, Inc, 793,638 59,016
Amova AM UK Limited 5,075,949 489,301
Amova AM Co., Ltd, 2,302,911 241,397
Amova AM Asia Lid, 624,356 49,624
Amava AM Hong Kong 11,443 -
Highwater Limitec 105,235 -
Total 8,913,537 839,338

{a) Operating expenses paid to related parties [exclucing Hiphwater Limited) are pavable uncer
investment managemert agreements, or eguivalent, and are for fund maragement services,
Operating expenses paic to Highwater Limited relate to cirector, company secretarial and other
services provided by Highwater Limited to the Company.

{b) The amounts gutstanding, in the above table relate to operating expenses, are unsecured and will
be settlea in cash. No guarartees have been given or received, No provisions have been mace
for doubtful debts in respect of the amounts owed by related parties.

{c] The amounts owed are unsecured and will be settled in cash. Mo guarantees have been given or
received.

g) Amounts payable to Amova Asset Management UK Limiteg relating to group tax relief are not
included in the amounts outstanding in the above table but are includec in the statement of
firancial position, nate &_

The cirectars are the key management personnel of the Company. Remuneration of directors far the
year ended 31 March 2026 was 579,800 [2025; $79 835).

Amowva Asset Management Co., Ltd is the intermediate parent company of the Company. Amava Asset
Management Americas, Inc., Amova Asset Management UK Limited., Amova Asset Management Asia
Ltc and Amova Asset Maragement Hong Kong are fellow subsidiaries of the Company. Highwater
Limited is controlled by individuals who are Directors of Amova AM Global Cayman Limited.

63/68



EDINETOOOO
o o o o o e o [ =0 £))
OOoooooooooooooood

AMOVA AM GLOBAL CAYMAN LIMITED
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Note 11 = Ultimate Holding Company

The Company's immeciate parent is Amova AM Global Holdirgs Limited, a company located in the
United Kingdam. The Company is a subsidiary undertaking of Sumitomo Mitsui Trust Group, Ine which
it the ultimate parent company in Japan.

The largest group in which the results of the Company are consolidated is that headed by Sumitomo
Mitsui Trust Group, Ine., 1-1-2 Marunouchl, Chivada-ku, Tokyoa, Japan. The cansolidates financial
statements of this group are available to the public hetps:/ fwww smte ipfen/.

Mote 12 = Subseguent Events

Mo events have occurred after the reporting date anc up tothe date of autharisation of these financial
statements that require adjustment 1o, or disclosure in, these financial statements.
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