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2017 12 2018 12 2019 12 2020 12 2021 12
( 282,422 294,626 289,808 279,358 299,641
( 34,907 29,962 27,979 33,711 101,806
( 25,146 21,029 17,931 20,320 64,771
( 26,569 22,965 19,951 23,327 67,846
( 27,761 19,552 17,602 20,032 71,573
( 29,464 20,980 19,459 23,122 75,924
( 167,537 178,702 187,398 199,362 241,372
( 301,557 328,568 344,558 353,591 483,653
() 1,355.72 1,438.64 1,508.53 1,604.83 2,011.28
() 203.85 169.65 144.50 163.69 534.29
() 203.48 169.42 144.42 163.61 534.14
() 55.6 54.4 54.4 56.4 49.9
() 15.9 12.1 9.8 10.5 29.4
() 21.2 14.1 22.6 27.6 6.4
( 23,071 24,165 38,433 34,203 36,340
( 20,186 21,823 20,086 10,710 67,147
( 950 8,396 13,365 17,497 57,960
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2017 12 2018 12 2019 12 2020 12 2021 12
164,992 168,761 159,180 150,145 163,288
21,713 17,745 14,973 15,514 18,703
16,134 15,852 4,373 12,039 51,427
10,000 10,000 10,000 10,000 10,000
( 125,134 125,134 125,134 125,134 121,064
114,992 121,607 117,106 118,647 170,165
209,874 228,370 223,288 222,834 311,706
() 924.43 978.12 942.20 954.65 1,417.76
) 72.00 73.00 73.00 75.00 77.00
(34.00) (36.00) (36.00) (41.00) (38.00)
() 130.10 127.88 35.24 96.98 424.22
() 129.86 127.71 35.22 96.93 424.11
() 54.6 53.1 52.4 53.2 54.6
() 14.6 13.4 3.7 10.2 35.6
() 33.2 18.7 92.7 46.6 8.0
() 55.3 57.1 207.2 77.3 18.2
) 2,256 2,296 2,323 2,366 2,369
(291) (297) (337) (333) (342)
() 161.5 93.5 128.1 177.0 138.8
TOPIX) () (122.2) (102.7) (121.3) (130.3) (146.9)
() 4,705 5,450 3,675 4,570 5,610
() 2,705 2,178 2,216 2,007 3,120
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«c )

Nabtesco Precision Europe GmbH
Nabtesco Motion Control Inc.

Nabtesco Power Control (Thailand) Co., Ltd.

«c )

Nabtesco Oclap S.r.1.

Nabtesco Marine Europe B.V.

Nabtesco Marine Asia Pacific Pte. Ltd.
Nabtesco Marinetec Co., Ltd.

Nabtesco Aerospace Inc.

Nabtesco Aerospace Europe GmbH

I R e N

Nabtesco Automotive Products
(Thailand) Co., Ltd.
Minda Nabtesco Automotive Private Limited

Nabtesco Service Southeast Asia Co., Ltd.
NS Autotech Co., Ltd.

OVALO GmbH

adcos GmbH

« )
NABCO Entrances, Inc.

NABCO Canada Inc.
Royal Doors Ltd.
Gilgen Door Systems AG
Gilgen Nabtesco (Hong Kong) Limited
Gilgen Door Systems Germany GmbH
Gilgen Door Systems Austria GmbH
Gilgen Door Systems France S.a.r.l.
Gilgen Door Systems Italy srli
Gilgen Door Systems Scandinavia AB
Wupper Glas und Tur Technik GmbH
Gilgen Door Systems Australia Pty Ltd.
Access Entry Pty Ltd.
GDS Vostok AG

« )
PACRAFT America Corporation
PACRAFT Europe GmbH
Engilico Engineering Solutions NV
Engilico BV
Engilico USA, LLC
Engilico Trading, LLC

N

PACRAFT

N PR

1| Nabtesco India Private Ltd.

Nabtesco USA Inc.

Nabtesco Europe GmbH

Nabtesco Technology Ventures AG

Nabtesco Technology Ventures (Cayman) Ltd.
Nabtesco Technology Ventures L.P.

I—‘I—‘I—‘I—‘I—‘l—\l—\"\)l—‘l—‘l—‘l—\l—\l—\l—\I\)l\)b—‘l—‘l—‘l—‘l—\l—\l—\l—\l—\l—\l—\l—‘b—‘I—\I—\l\)l—\l—\l\) P PR RPRPRRPRPRPRPRPRPRLRIRPRPREPNRL,RPRER

20 58

8/157



(

)

2021

2021
2021
2021

2021

2021
2021
2021

29 (
26 Harmonic Drive L.L.C.
26 GDS Vostok AG 40
( ) ( )
PACRAFT
« )
TOYO JIDOKI AMERICA CORP. PACRAFT America Corporation
TOYO JIDOKI EUROPE GmbH PACRAFT Europe GmbH
Nabtesco Aerospace Singapore Pte. Ltd.
10 Engilico Engineering Solutions NV
11
Gilgen Door Systems UK Ltd.
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1
) ()
( )
848 100.0
450 100.0
300 100.0
300 85.9
PACRAFT () 245 100.0
C
() 50,000 67.0
1,800 50.0
)
() 14,500 55.0
100 67.0
Nabtesco 100.0
Aerospace Inc. 1,000 (100.0)
100.0
NABCO Entrances, Inc. 0.3 (100.0)
Gilgen Door Systems AG 2,001 100.0
Nabtesco Precision 100.0
Europe GmbH 51 (100.0)
Nabtesco Power Control
(Thailand)Co., Ltd. 700,000 70.0
()
50
( )
450 33.0
13
)
[ 1
50
PACRAFT (@)
@
2021 29
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29,669
101,806 64,771
)
n 12 ) 299,641 29,669 101,806 64,771
(2020 12 ) 279,358 28,435 33,711 20,320
( )
() 7.3 4.3 202.0 218.8
)
(2020 12 ) (021 12 ) )
( )
109,855 138,130 25.7
78,090 67,744 13.2
73,665 74,947 1.7
17,747 18,820 6.0
279,358 299,641 7.3
)
(2020 12 ) (021 12 ) )
( )
17,673 22,874 29.4
3,338 5,617 68.3
7,635 7,323 4.1
2,329 2,736 17.5
2,540 8,882
28,435 29,669 4.3
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288,732 194,921
483,653 130,062
148,557 77,862 44,519
44,519 18,341
« D
191,669 35,528
227,197 86,579
77,862
13,279 22,279
« D
256,456
42,010
64,771
18,394 8,800
49.9
2,011.28
@
( )
36,340
112,771 48,106
( )
36,340
( )
67,147
( )
57,960
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( ) ()
139,287 24.5
67,652 11.3
75,134 3.2
19,662 11.9
301,735 8.3
)
( ) ) ( ) )
140,855 23.9 34,260 8.6
65,973 12.8 52,139 3.3
75,152 5.9 38,536 0.5
21,787 28.6 10,134 41.4
303,767 6.2 135,070 3.2
)
( ) )
138,130 25.7
67,744 13.2
74,947 1.7
18,820 6.0
299,641 7.3
)
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)
7.3 299,641
)
4.3 29,669 9.9
)
125,107 126,977
54,412
2,546 57,126
2,286 101,806 202.0
)
33,960 3,075
64,771 218.8
370.60 534.29
( )
23.9 140,855
25.7 138,130 29.4 22,874
( )
12.8 65,973
13.2 67,744 OVALO GmbH
3,421 68.3 5,617
MRO

Maintenance, Repair, Overhaul

MRO
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5.9 75,152
1.7 74,947 4.1 7,323
28.6 21,787 6.0 18,820
17.5 2,736
)
( ) 4,892
6,342 8,882
(
2022 12
36,100
ROE
77,862
17,587 22,279
2017 ROE15
35 2020
15 16 17 18 19
2017 ) (2018 ) (2019 ) (2020 ) (021 )
[ G |
ROE( ) 15.9 12.1 9.8 10.5 29.4
() 35.3 43.0 50.5 45.8 14.4
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5,263
1,952
1,009
166
1,181
€))
2021 12 31
( )
( ) )
( )
1,962
, 8318 | 10,403 | 0is  3.775| 25458 | 562
5,661
) (181.700) 5,661
3,431
, 2,063 539 | (27" 000) 40| 6,502| 384
698
, LOT3 [ 1017 | g Se0s 206 | 2,004 | 315
29
N 919 69 | 43,400 663 | 2,307 | 208
541
, 5.920 | 3,560 (g1 S50 646 | 10,676 | 357
90
, 521 116 | (11 019 226 953 | 229
1,726
, 529 2| (20 0| 2,257
)
309
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2021 12 31
( )
( )
745
1,203 380 9 033 | 3,211 238
. 43,957 :
( ) ( )
( ) 2,058 235 31 ,680| 4,603| 10,218 983
: (31,311) % : :
1,759
) ) 599 Pt 418 49| 2.825| 408
22
PACRAFT ()
528 299 944 113 105| 1,990 | 203
( ) (35,639) ’
() IFRS
2021 PACRAFT
©)
2021 12 31
( )
( )
( ) )
C )
1,628 | 1,722 276 45| 3,771| 149
( )
Nabtesco Power
Control (Thailand)
Co., Lud. 229 378 | (7 ggé) 48 13| 1,149 125
(
)
339 | 1,159 73 559 | 2,120 | 207
( )
Gilgen Door
Systems AG 293
7 N 656 20 | (g3 L3138 758 | 3,240 | 1,049
OVALO GrbH
) 56 571 1,043 92| 1,763| 138
)
() IFRS

25/157



EDINETOOOO
0000O00000(E01726)
Ooooo0oooo

@

2022 12 ( ) 36,100

26,500

4,200

2,100

900

2,400

36,100

)

&)

26/157



EDINETOOOO

00000000 O(ENL726)
OOooOooOodOon
@
)
400,000,000
400,000,000
) )
(2021 12 31 ) | (2022 25 )
121,064,099 121,064,099 100
121,064,099 121,064,099
() 2022

27/157



EDINETOOOO

DO0000OOO(E01726)
O0OooOodoodnd
@
(2021 12 31 ) (2022 28 )
2011 29
) 11
) 23 23
() 2,300( ) 2,300( )
)
2011 20
2036 19
1,529
(D) 765
)
)
)
( ) 100
10 (10
)
( ) (

) (

)( )
236 ( )

)

28/157



EDINETOOOO

DO0000OOO(E01726)
O0OooOodoodnd
(2021 12 31 ) (2022 28 )
2012 31
() 14
) 24 24
() 2,400( ) 2,400( )
)
2012 21
2037 20
1,393
) 697
)
)
( ) 100
10 (10
)
( ) (

) (

)( )
236 ( )

)

29/157



EDINETOOOO

00000000 O(ENL726)
O0OooOodoodnd
(2021 12 31 ) (2022 28 )
2013 31
) 15
() 44 44
() 4,400( ) 4,400( )
)
2013 21
2038 20
1,978
() 989
)
)
( ) 100
10 (10
)
( ) (
) (
)( )
236 ( )
)

30/157



EDINETOOOO

OO00O000O000(E01726)
O0OooOodoodnd
(2021 12 31 ) (2022 28 )
2014 31
) 13
) 58 58
() 5,800( ) 5,800( )
)
2014 21
2039 20
2,241
) 1,121
)
)
)
( ) 100
10 (10
)
) (

) (

)( )
236 ( )

)

31/157



EDINETOOOO

DO0000OOO(E01726)
O0OooOodoodnd
(2021 12 31 ) (2022 28 )
2015 31
() 11
() 48 48
() 4,800( ) 4,800( )
)
2015 21
2040 20
2,420
D) 1,210
)
)
)
( ) 100
10 (10
)
) (

) (

)( )
236 ( )

)

32/157



EDINETOOOO

OO00O000O000(E01726)
O0OooOodoodnd
(2021 12 31 ) (2022 28 )
2016 28
) 12
) 126 126
() 12,600( ) 12,600( )
)
2016 21
2041 20
2,564
D) 1,282
)
)
( ) 100
10 (10
)
( ) (

) (

)( )
236 ( )

)

33/157



EDINETOOOO

OO00O000O000(E01726)
OoOooooOoog
®
4
(@) ) ( ) ( ) ( ) ( )
2021 15 () 4,069,700 | 121,064,099 10,000 26,274
)
®)
2021 12 31
( 100 )
)
) 71 58 295 448 40 18,556 19,468
( ) 301,509| 105,208 154,939 520,482 162| 127,338|1,209,638 100,299
() 24.93 8.70 12.81 43.03 0.01 10.53 100.00
) 746,096 7,460 96
(BBT=Board Benefit Trust) ( (BBT)
) ( ) 3,451
15
60
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(
) )
)
11 15,582 12.95
( )
( 12 6,648 5.53
5,171 4.30
3580 3,760 3.13
25 3,265 2.71
JpP 2,989 2.48
J.P. MORGAN BANK LUXEMBOURG S.A. EUROPEAN BANK AND BUSINESS CENTER 6,
381572 ROUTE DE TREVES, L-2633 SENNINGERBERG,
LUXEMBOURG 2.378 1.08
( ) 15
SMBC 2,373 1.97
BNYM AS AGT/CLTS 10 PERCENT 240 GREENWICH STREET, NEW YORK, NEW
YORK 10286 U.S.A.
2,329 1.94
( )
UFJ
STATE STREET BANK WEST CLIENT - 1776 HERITAGE DRIVE, NORTH QUINCY, MA
TREATY 505234 02171, U.S.A.
2,006 1.67
( ) 15
46,501 38.65
)
2021 6,251 2021 12
31
)
)
2021 12 4,530 2021
12 31
)
) BV
(BlackRock (Netherlands) BV)
)
(BlackRock Fund Managers Limited)
)
(BlackRock Asset Management lIreland Limited)
)
(BlackRock Fund Advisors)
)

(BlackRock Institutional Trust Company, N.A.)

35/157



EDINETOOOO

00000000 0(E0LT26)
OOoooOoOooond
©)
2021 12 31
) )
( )
( )
¢ 746 %00
15,000
( ) 120,202,800 1,202,028
100,299 (100
121,064,099
1,202,028
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(887) ( ) 345,100 (
3,451 ) 3,451
2001 12 31
) ) ) ()
( ) 746,000 746,000 0.62
( ) , 15,000 15,000 0.01
0
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) (BBT) (
) 345,100
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(©))
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() 2022
(O]
) () ) ()
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) 2022
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