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33 34 35 36 37
2022 2023 2024 2025 2026
1,848,736 1,902,314 1,877,674 1,844,060 1,850,502
37,289 56,304 26,772 7,091 98,576
16,882 24,002 12,632 17,621 105,873
10,438 28,648 14,770 24,107 86,529
487,473 516,122 562,092 505,842 413,542
1,805,224 1,841,939 1,857,352 1,773,841 1,870,156
42.25 44.74 48.11 43.65 35.66
1.47 2.09 1.10 1.52 9.17
26.9 27.9 30.2 28.4 22.0
3.4 4.8 2.4 3.3 23.1
119.7 104.8 191.8
26,830 73,740 47,240 29,377 71,459
23,353 6,788 46,726 10,892 129,331
983 45,959 4,868 47,193 131,757
571,734 606,542 602,753 573,512 505,066
216 242 237 228 236
(31) (23) (29) (30) (30)
33 34 35
36 37
36 37
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2022 2023 2024 2025 2026
546,631 490,523 372,277 240,091 234,000
37,755 23,527 62,534 21,252 63,350
22,994 161,746 61,946 18,851 64,648
517,040 517,040 215,600 215,600 215,600
11,492,100 | 11,492,100 | 11,642,100 | 11,642,100 | 11,642,100
432,183 275,083 324,649 304,872 253,796
766,174 594,699 472,658 447,765 587,815
37.44 23.76 27.72 26.24 21.82
1.00 0.50
) ) ) ) )
2.00 14.07 5.39 1.62 5.60
56.1 45.9 68.3 67.6 42.8
4.5 45.9 20.8 6.0 23.3
39.18 131.25
18.57 30.81
19 18 16 14 13
@ @ @ ) )
83.0 103.3 99.5 100.9 116.3
TOPIX (98.6) (123.9) (155.6) (162.0) (232.1)
303 350 300 290 268
142 154 180 175 204
33 34 37
35 36
33 34 37
2022
2022

2024
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20,000
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20,000

100.00
30,000
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35,000

32.02
10,000 ( )

16.47
45,000 ( )

10

1,315,789
49,730
52,923
24,907
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122,230
4,842
4,315
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2026 22
2026 10
35
ECLART 2025 11
2026
2026
ECLART
E:terne
48,190
3,758
1,850,502 0.3 52,196
9,709 98,576 7,091
105,873 17,621
11
2025 11 ECLART
E:terne 2026 28
2026
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62,407

14,953

POS

2.2

SDGs

958,229
42.5
33
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11.8
2,000
382,711
19.2
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122,230 1.1
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505,066 11.9
71,459 29,377
102,694 14,423 7,199
48,190 23,262 14,472
129,331 10,892
30,073 44,746
50,000
131,757 47,193
150,000 12,471 5,771

113,919 22.2
74,190 83.6
4,580 1.0
192,690 39.4
946,229 3.3
153,691 4.8
379,297 1.8
117,520 0.7
253,763 8.6
1,850,502 0.3
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2026 22
2026 2026 24
1,000,989,900 18,616,000
2026 22
TF Baichuan Series SPC Cayman Islands
Zorya Investment Global Limited British Virgin Islands
Shiny Trade Development Limited Hong Kong
Nihonbashi Strategic Equities Fund Singapore
Much Harvest Investment Limited British Virgin Islands
REGROWTH
Japan Innovators Fund I
2026 29

6,176,900
243
1,500,986,700
753,581,800
747,404,900

2026 2026 24
Shiny Trade Development Limited

2026 24
143,200 100
18,616,000 130
14,320,000
243
3,498,376,000 18,616,000
3,479,760,000
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40,000,000

40,000,000

2026 30 2026 29
11,642,100 15,761,400
100
11,642,100 15,761,400
2026 2026 24
4,119,300
2026
2018 27 2018 10 29
2018 10 29
430
43,000
262
2020 12 2028 11 30
262
131
2026 30 2026 31
100
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2023 11 10
11,492,100 317,040 200,000 17,040
2024
150,000 11,642,100 15,600 215,600 15,600 15,600
2023 27 34 447 448
2023 11 10 317,040 61.3

17,040 100.0

208.0

104.0

150,000
2026 22
2026 2026 24

2026

122.0

121.0

Much Harvest Investment Limited 617,300

REGROWTH 497,900

2026 16

122.0

121.0

TF Baichuan Series SPC 1,234,600

2026 24

122.0

121.0

Zorya Investment Global Limited 946,500
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Nihonbashi Strategic Equities Fund 411,500
Japan Innovators Fund 411,500
2026 30
100
2 11 67 9 65 14,167 14,321
877 1,079 23,704 38,079 755 51,880 116,374 4,700
0.75 0.93 20.37 32.72 0.65 44 .58 100.00
78
100,048 1,000 48
2026 30
130-136 CONNAUGHT ROAD CENTRAL, HONG KONG
3,696,173 32.02
14
17 1,901,727 16.48
656,100 5.68
33 310,000 2.69
208,100 1.80
41 110,000 0.95
96,900 0.84
92,800 0.80
86,100 0.75
12

62,200 0.54
7,220,100 62.55
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100,000
100
11,537,400 115,374
100
4,700
11,642,100
115,374
7,800
78
48
100,000 100,000 0.86
100,000 100,000 0.86
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15 15
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3 3
17 17
17 17
2025 25 36
2025 25 36
2026 29
CHEN LEI 2026 29

2026 24
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33.3

1990 10
2000
2005
2007
2008
2013
1958 23 2016 ()
2016
2017
2021 10
2023
2024
2025

1990
1997
2001

2003
2004
2007
2011

2012 Kaizen

2016
1965 28 )

2020
2021 11 RAVIPA
2025

2026

1997
2005
2008

2016
2016
2016 10

1973 11 20 2017 ()

44,200

2021
2023

2025
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2004
2005 10
2008 10
CHEN LEI | 1978 11 19 2013 )
2013 12 | TCC fund CEO
2026

1986
1995

1965 28 2001 12 ()
2002 12

2012
2017

1986
1992
1996
1998
2003
2017 QYResearch )
2024 CLOUD Al SOLUTIONS PTE.LTD.

1958 28

2026

2013
2015
2023
2025 Q)
2026
2026

1989 14

1989
2003
2004
2009 ()
2010 11 ()
2015 ORIX Asia Capital Limited
Senior Executive Director

1967 17

2019

1999
1999
2002
1970 31 2002 ) 96,900
2010 ()
2013
2022

2000
2005 -
2014
2017 10
2025

1975 ()

2026
2026
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2008 12

2013
2017

1980 14 2017 10
2021

2023 WHITE CROSS
2023

~ ~
N~

2025 10

2001
2004 EY

2018 PwC Japan
2025

1963

~ A~
o

2026

2026
2026

141,100

2026 2027
2025 2029
2026 2030
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2025 25 36

2025 25 36

2026 29 37

2026 29 37
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1999 13 300,000

1990 20,000
48,450 48,450 8
5,400 5,400 1
7,560 7,560 5
2025 25 36

2026 29

2025 25 36

2026 29
2026 24
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162,250 147,500
89,237 62,097
2025 10 0.1
3 3,232 2 3,188
1 2,106 1 1,332
29 774
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86 22)
5 )
31 )
3 @
106 )
5 )
236 (30)

2026 30
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13 () 44.8 8.8 5,684 10.2
5 )
3 )
5 )
13 ()
2026 30
88 (24) 34.6 7.6 4,132 3.1
2026 30
106 (2) 65.6 4.6 2,330 1.8
27 64
76
60.0 - 69.0 78.2 115.1
100.0 - 125.4 97.4 53.8
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51 28

38 59

127

2025 2026 30
2026 30
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2025 30 2026 30
573,512 505,066
109,079 113,355
80,645 103,920
748,271 780,546
25,548 79,723
530 2,193
1,536,526 1,580,417
216,104 241,321
192,734 204,509
23,369 36,812
60,906 61,276
50,854 46,691
10,052 14,585
5,037 5,037
4,899 4,899
137 137
33,559 51,534
19,603 12,404
5,407 3,592
25,010 15,997
66,617 94,575
32,208 32,208
11,932 11,932
88,660 103,887
2,096 1,602
13,984 14,756
36,755 36,755
178,744 222,207
237,315 289,739
1,773,841 1,870,156
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2025 30 2026 30
18,709 24,038
100,000 250,000
12,471 6,666
895,958 924,756
6,232 4,403
28,284 13,811
26,736 28,188
2,070 2,490
15,658 14,685
46,548 71,683
1,152,668 1,340,723
15,000 8,333
50,500 44,500
7,268 12,822
1,807 1,740
15,199 15,199
25,554 33,294
115,330 115,891
1,267,999 1,456,614
215,600 215,600
85,297 85,297
224,406 112,762
20,513 20,513
504,790 393,146
925 18,417
925 18,417
1,978 1,978
505,842 413,542
1,773,841 1,870,156
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2024 2025
2025 30 2026 30

1,844,060 1,850,502
1,346,548 1,377,499
497,511 473,003
507,221 525,200
9,709 52,196
295 1,059
1,554 2,200
417

2,768
580 493
5,198 4,171
1,759 2,355
48,190

709
112 4
2,580 50,551
7,001 98,576
495 0
3,628 3,758
358
4,123 4,117
11,215 102,694
5,783 3,514
623 335
6,406 3,179
17,621 105,873
17,621 105,873
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17,621 105,873
6,485 19,343
6,485 19,343
24,107 86,529
24,107 86,529
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2024 2025 30
215,600 85,297 | 253,670 13| 554,554 5,559 5,559 1,978 | 562,092
11,642 11,642 11,642
17,621 17,621 17,621
20,500 20,500 20,500
6,485 6,485 6,485
29,263 20,500 49,763 6,485 6,485 56,249
215,600 85,207 | 224,406 20,513 | 504,790 925 925 1,978 | 505,842
2025 2026 30
215,600 85,297 | 224,406 20,513 | 504,790 925 925 1,978 | 505,842
5,771 5,771 5,771
105,873 105,873 105,873
19,343 19,343 19,343
111,644 111,644 19,343 19,343 92,300
215,600 85,297 | 112,762 20,513 | 393,146 18,417 18,417 1,978 | 413,542
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2024 2025
2025 30 2026 30

11,215 102,694
14,187 14,423
3,628 3,758
13,403 7,199

2,768
48,190
62 1,663
910 1,452
2,454 972
46 67
198 420
1,849 3,260
1,759 2,355
6,000 5,000
495 0
13,092 3,238
6,543 23,262
5,002 5,328
4,571 4,272
3,485 14,472
568 2,831
3,984 809
18,245 12,518
3,177 4,916
982 5,174
15,016 57,833
1,849 3,260
1,786 2,686
2,144 5,734
13,672 17

2,768
8,482
29,377 71,459
44
2,900 30,073
2,400 1,545
4,039 2,922
1,553 44,746
50,000
10,892 129,331
150,000
15,051 12,471

20,500
11,642 5,771
47,193 131,757
532 588
29,241 68,445
602,753 573,512
573,512 505,066
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2025 30
33,559
25,010
15,505
4,097
3,628
2026 30
51,534
15,997
12,404
3,758
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34
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2025 30 2026 30
11,932 11,932
2025 30 2026 30
20,227 26,057
2024 2025
2025 30 2026 30
62 1,663
420 480
2,454 972
129,102 140,515
46,798 50,644
105,253 107,472
84,578 96,308
13,403 7,199
2024 2025 30
3,628
3,628
4.1
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2025 2026 30
1,813
923
1,021
1,313 923
500
1,021
1,521
616
1,313
306
3,758
3.5
2024 2025
2025 30 2026 30
9,467 27,914
9,467 27,914
2,981 8,570
6,485 19,343
6,485 19,343

54/98



EDINETOOOO
OO000O0000O0O00oOodn(eososs)

oOoOooodn
2024 2025 30
11,642,100 11,642,100
11,642,100 11,642,100
48 100,000 100,048
48 100,000 100,048
100,000
1,978
1,978
@
2024 16
11,642 1.00 2024 30 2024 11
(¢
2025 15
5,771 0.50 | 2025 30 2025 11
2025 2026 30
11,642,100 11,642,100
11,642,100 11,642,100
100,048 100,048
100,048 100,048
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1,978
1,978
¢!
2025 15
5,771 0.50 2025 30 2025 11
¢
2024 2025
2025 30 2026 30
573,512 505,066
573,512 505,066
2025 30 2026 30
5,811 5,811
24,168 18,356
29,979 24,168

56/98



EDINETOOOO
OO000O0000O0O00oOodn(eososs)

OoOoOoOoOodno
¢!
¥
G
“
2025 30
@ 63,429 63,429
¥ 88,660 71,310 17,349
152,089 134,740 17,349
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