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DMS 2103
2026
70,417,695 101.08
753,096 1.08
69,664,599
( 11,313 ) 100-00
2026 30 162.39

111.56
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2026

2025 75,000,564 12,179 7.91 1,285 7.79 869
75,588,410 12,275 8.01 1,301 7.82 872
76,120,985 12,361 8.09 1,314 7.84 875
10 75,757,441 12,302 8.10 1,315 7.84 875
11 75,601,670 12,277 8.16 1,325 7.76 866
12 75,596,018 12,276 8.18 1,328 7.74 863
2026 73,969,554 12,012 8.16 1,325 7.75 865
74,584,116 12,112 8.27 1,343 7.80 870
72,384,757 11,755 8.12 1,319 7.62 850
72,417,016 11,760 8.16 1,325 7.70 859
70,305,220 11,417 8.18 1,328 7.86 877
69,664,599 11,313 8.16 1,325 7.90 881

2025 2026 3.68

2025 2026 1.80

100x%
2026
2025
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2026 2026
1,043,626 7,861,839

(1,043,626) (7,861,839)
97,445 1,009,771

(97,445) (1,009,771)
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328

23 103

DMS 2103

2026 30
162.39
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2026 30
DMS 2103
2026 30
2,11
70,417,695 11,435,129
3 28,465 4,622
55,833 9,067
70,501,993 11,448,819
69,664,599 11,312,834
16 69,664,599 11,312,834
3 205 33
5 57,985 9,416
5
8 55,924 9,081
4 723,280 117,453
837,394 135,984
70,501,993 11,448,819
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DMS 2103
7,861,839 1,009,771
64,139,245 10,415,572 5,525,354 897,262
8.158 1,325 5.472 889
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2025 12 31
DMS 2103
2025 12 31
2,11

76,385,989 12,404,321
3 8,358 1,357
58,495 9,499
76,452,842 12,415,177
75,596,018 12,276,037
16 75,596,018 12,276,037
3 7,303 1,186
29,276 4,754
5 11,988 1,947
8 58,461 9,493
749,796 121,759
856,824 139,140
76,452,842 12,415,177
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DMS 2103
2025 12 31
8,553,400 1,088,073
69,951,270 11,359,387 5,644,748 916,651
8.178 1,328 5.188 842
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2026 30
DMS 2103
2026 30
877 142
, 351,868 57,140
352,745 57,282
5 (190,918) (31,003)
5,13
10 (16,591) (2,694)
(207,509) (33,697)
145,236 23,585
9
145,236 23,585

145,236 23,585
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30
DMS 2103
2025 30
1,316 214
2 3,692,863 599,684
3,694,179 599,898
5 (192,966) (31,336)
5,13
10 (40,003) (6,496)
(232,969) (37,832)
3,461,210 562,066
9
3,461,210 562,066
3,461,210 562,066

11/39



EDINETOOOO

OO000oOO00o0DO000Do00D00o0DO000DO0o0no(Ess?72)

OOoooooooooooooood

2026 30
DMS 2103
2026 30
75,596,018 12,276,037
(6,076,655) (986,788)
145,236 23,585
69,664,599 11,312,834
2025 30
DMS 2103
2025 30
73,684,548 11,965,634
(1,468,683) (238,499)
3,461,210 562,066
75,677,075 12,289,200
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2026 30

DMS

2026 30

145,236

1,163,193

(1,515,061)

6,320,162

2,662

28,709
(11,988)
(26,516)

OOoooooooooooooood

2103

23,585

188,891

(246,031)

1,026,331

432

4,662
(1,947)
(4,306)

6,106,397

991,618

(6,079,192)

(987,200)

(6,079,192)

(987,200)

27,205

4,418

1,055

171

28,260

4,589
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DMS 2103
2025 30
3,461,210 562,066
468,951 76,153
(4,161,814) (675,837)
1,730,882 281,078
(124,830) (20,271)
(651) (106)
(35,622) (5,785)
(34,413) (5,588)
1,303,713 211,710
(1,356,455) (220,275)
(1,356,455) (220,275)
(52,742) (8,565)
104,398 16,953
51,656 8,388
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2026 30
1990
2020
2026 30
DMS 2103 2021 30
One-Day 2023 12
DMS 2020 07 2025
25
DMS 2103
One-Day
DMS 2020 07
2020 28
2025 25
DMS 2103 10
2021 30
2031 31
One-Day 10 2023 12

2033 31
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2026 30
104 FRS104
2025 12 31 102
FRS102
1990
FRS102
AIFM

FRS102

AIFM

11
DMS 2103
One-Day
2023
)

)
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2025 30
FIFO

FRS102

FRS102 1AS39

FRS102

IFRS

FRS102

1AS39
FRS102

FRS102

One-Day
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2026 30 2025 12 31
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1997 739

1997 739

1997

DMS 2103
2026 30

(205)

HSBC 3
28,462

28,260

2025 12 31

(7,303)
8,358
1,055
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One-Day
2026 30
901
246
527
AB 5,396
140,120
147,190
2025 12 31
647
1,551
AB 6,532
DBS 228,005
236,735
DMS 2103
2026 30 2025 12 31
360 -
689,499 729,224
1,572 1,031
31,849 19,541
723,280 749,796
One-Day
2026 30 2025 12 31
19,381 11,032
21,819 22,624
275 -
26,836 14,898
68,311 48,554
0.15
DMS 2020 07 125,000

DMS 2103
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125,000 One-Day 155,000
2026 30 DMS
2020 07 0 2025 30 61,986
0 2025 12 31 0 DMS
2103 0 2025 30 0
0 2025 12 31 11,988 One-Day
76,863 2025 30 76,863 38,644 2025 12 31
25,904 2026 30 DMS
2103
61,987
61,987
DMS 2020 07
0.53 DMS
2103 0.53 One-Day
0.80
2026 30 DMS 2020
07 0 2025 30 194,232
0 2025 12 31 0 DMS 2103
190,918 2025 30 192,966 57,985
2025 12 31 29,276 One-Day 162,734
2025 30 172,446 60,278 2025 12 31 25,637
10 0.04 15 0.035 25

0.03
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0.01
DMS 2103
125,000 One-Day 165,000
One-Day 2025 30 0
2026 30 One-Day 14,079
2025 12 31 60,139 2026 30
DMS 2103
One-Day
2026 30
1,164 (1,164)
50,400,677 50,400,677
50,401,841 (1,164) 50,400,677
77,774 (1,164) 76,610
77,774 (1,164) 76,610

2025 12 31
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217 @17) - - -
38,139,058 - - - 38,139,058
38,139,275 @17) - - 38,139,058
7,544 @17) - - 7,327
7,544 @17) - - 7,327
2026 30 2025 30
DMS 2103
10 150,000
10 200,000
0.01 0.01

One-Day

23/39



EDINETOOOO
OO000oOO00o0DO000Do00D00o0DO000DO0o0no(Ess?72)
Ooooogooddoodnonod

10 150,000

10 150,000

1,000 150,000,000

1,000 150,000,000

0.01
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DMS

One-Day

2026

58,461

DMS

One-Day
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2103
2026 30 2025 12 31
8,553,400 1,088,073 9,087,799 1,122,963
(691,561) (78,302) (534,399) (34,890)
7,861,839 1,009,771 8,553,400 1,088,073
2026 30
2,582,634 332,041 814,211 106,301
1,002,394 346,114 7,771 545
(181,572) (83,501) (141,812) (500)
3,403,456 594,654 680,170 106,346
2025 12 31
2,732,910 355,005 1,827,705 233,753
747,160 191,484 - 1,922
(897,436) (214,448) (1,013,494) (129,374)
2,582,634 332,041 814,211 106,301
30 DS
2103 55,924 2025 12 31
One-Day 6,312 2025 12 31 140,608
2103
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2026 30 DMS 2103
0 2025 30 0 One-Day
92,205 2025 30 118,688
10
DMS 2020 07
2026 30 2025 30
12,061
3,665
651
16,377
DMS 2103
2026 30 2025 30
360
3,602 3,641
321
12,308 36,362
16,591 40,003
One-Day
2026 30 2025 30
12,837
2,034 2,156
197
13,343
11,899 6,932
27,276 22,122
11

FRS102 2A.1
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2026 30 2025 12 31
DMS 2103
2026 30
70,417,695 70,417,695
70,417,695 70,417,695
2025 12 31

76,385,989 76,385,989
76,385,989 76,385,989
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One-Day
2026 30
50,400,677 50,400,677
1,164 1,164
50,401,841 50,401,841
77,774 77,774
77,774 77,774
2025 12 31
38,139,058 38,139,058
217 217
38,139,275 38,139,275
7,544 7,544
7,544 7,544
FRS102
2026 30 2025 12 31
DMS 2103
2026 30 2025 12 31
76,385,989 74,537,110
(6,320,191) (4,872,070)
(1,164,109) (1,125,166)
1,516,006 7,846,115
70,417,695 76,385,989
2026 30
3,520,885 2025 12 31 3,819,299

12.
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13.

2025 12 31

IE

IE

14.

IE
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2026 30
1.4434
0.8747
162.5250

2026
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2025 12 31
1.4924
0.8504
156.3350
30
AIFM

FRS102
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15.
IE
16.
FRS102
DMS 2103
2026 30 2025 12 31
69,664,599 75,596,018
69,664,599 75,596,018
One-Day
2026 30 2025 12 31
50,320,712 38,131,219
14,079 60,139
50,334,791 38,191,358
17.
2026 30
18.
2026 30
19.

2026 25
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2026 30
DMS 2103
2025 12 31  101.04

80,132,740 64,715,200 92.90
10,448,190 5,702,495 8.18
70,417,695 101.08
(753,096) (1.08)

69,664,599 100.00
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2026
4,490,006 3,222
4,490,006
2026 30
185.35
ACD
AEOI
SPV
- 100

ETF - ETF

32/39
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AML
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UCITS
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2026

EU 211,222,259,630

EU 8,035,472,106

219,257,731,736

AIF 334

UCITS 450

784
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IE
2026 30

2026 30 2025 12 31

41,714,114 7,731,711 39,570,385 7,334,371

25,385,876 4,705,272 26,466,254 4,905,520

30,924,774 5,731,907 30,392,899 5,633,324

98,024,764 18,168,890 96,429,538 17,873,215

20,196 3,743 30,403 5,635

197,109 36,534 300,154 55,634

2,825,153 523,642 2,825,153 523,642

3,042,457 563,919 3,155,710 584,911

101,067,221 18,732,809 99,585,248 18,458,126

4,490,006 832,223 4,490,006 832,223

17,918,369 3,321,170 17,918,369 3,321,170

3,600,000 667,260 3,600,000 667,260

58,280,889 10,802,363 47,802,513 8,860,196

84,289,264 15,623,015 73,810,838 13,680,848

16,777,958 3,109,795 25,774,360 4,777,278

16,777,958 3,109,795 25,774,360 4,777,278

101,067,221 18,732,809 99,585,248 18,458,126
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IE
30
2026 30 2025 12 31
41,056,795 7,609,877 85,864,857 15,915,051
(13,576,471)  (2,516,399) (28,047,530)  (5,198,610)
27,480,324 5,093,478 57,817,327 10,716,442
(18,367,738)  (3,404,460) (43,417,786)  (8,047,487)
9,112,585 1,689,018 14,399,541 2,668,955
859,138 159,241 872,165 161,656
948,854 175,870 2,057,793 381,412
10,920,577 2,024,129 17,329,499 3,212,023
(442,196) (81,961) (1,343,954) (249,102)
10,478,381 1,942,168 15,985,545 2,962,921
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IE
2026 30
IE
516113
35 D04
A4EO

2026 30 2025 12 31
28,332,102 26,314,891
13,382,012 13,255,494
41,714,114 39,570,385

2026 30 2025 12 31
9,582,168 7,223,975
1,187,990 2,581,672
- 905,610
1,050,332 1,144,925
2,417,919 2,174,310
10,984,168 12,239,173
163,300 196,589
25,385,876 26,466,254

2026 30 2025 12 31
30,924,774 30,392,899
30,924,774 30,392,899

3.5

2026 30 2025 12 31
20,196 52,164
20,196 52,164
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2026 30 2025 12 31
2,825,153 2,825,153
38,100 47,091
159,008 253,063
3,022,261 3,125,307

2026 30 2025 12 31
291,566 1,039,088
1,779,242 10,670,422
3,933,815 4,551,320
818,661 394,116
8,987,381 9,119,414
967,292 -
16,777,958 25,774,360

2024
IE
2026 25
2026 25
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& Co. LLC.

Goldman Sachs

39/39



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２販売及び買戻しの実績
	３ファンドの経理状況
	（１）資産及び負債の状況
	（２）投資有価証券明細表等

	４管理会社の概況
	（１）資本金の額
	（２）事業の内容及び営業の状況
	（３）その他

	５管理会社の経理の概況
	（１）資産及び負債の状況
	（２）損益の状況


