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N/A
3 31

2022 2023 2024 2025 2026

36 37 38 39 40
12,139 42,895 22,545 21,847 100,411
! (  1,951) (  6,894) (3,623) (3,511) (16,138)
17,347 48,190 17,669 17,979 95,216
? ( 2,788) (  7,745) (2,840) (2,890) (15,303)
17,347 48,190 17,669 17,979 95,216
( 2,788) (  7,745) (2,840) (2,890) (15,303)
423,674 413,697 269,983 286,224 508,331
: (68,093) (66,489) (43,392) (46,002) (81,699)
1,109,697.440 1,106,036.673 |  898,569.607 |  845,415.28 | 989,347.537
423,674 413,697 269,983 286,224 508,331
(68,093) (66,489) (43,392) (46,002) (81,699)
435,787 424,347 275,946 291,118 516,831
(70,040) (68,201) (44,350) (46,788) (83,065)

4)
22.96 19.81 20.59 21.70 28.18
(3,690) (3,184) (3,309) (3,488) (4,529)
( 5 N/A N/A N/A N/A N/A
0.446231 0.428743 0.339356 0.327438 0.289355
(72) (69) (55) (53) )
9,476 12,969 10,457 6,002 7,178
(1,523) (2,084) (1,681) (965) (1,154)
97.22% 97.49% 97.84% 98.32% 98.36%
4.09% 11.650 6.54% 6.28% 18.73%
3 31

2022 2023 2024 2025 2026

36 37 38 39 40
321,113 85,141 93,639 166,947 53,594
! (  51,609) ( 13,684) ( 15,050) (26,832) (8,614)
344,268 100,960 106,830 153,706 37,390
2 ( 55,331) (  16,226) ( 17,170) (24,704) (6,009)
344,268 100,960 106,830 153,706 37,390
( 55,331) (  16,226) ( 17,170) (24,704) (6,009)
890,686 761,626 581,415 739,017 754,191
3 (143,151) (122,409) (93,445) (118,775) (121,214)
5,725,251.383 | 5,405,930.600 | 4,946,189.521 | 4,619,501.96 | 4,291,539.828
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890,686 761,626 581,415 739,017 754,191
(143,151) (122,409) (93,445) (118,775) (121,214)
909,434 781,570 608,341 748,365 759,897
(146,164) (125,614) (97,773) (120,277) (122,131)

4)
107.23 95.01 80.64 102.47 106.29
(17,234) (15,270) (12,960) (16,469) (17,083)
5) N/A N/A N/A N/A N/A
0 0 0.971098 0.606927 0.810111
©) © (156) (98) (130)
422 728 6,234 3,715 4,502
(68) 117) (1,002) (597) (724)
97.94% 97.45% 95.57% 98.75% 99.25%
38.65% 13.26% 18.37% 20.80% 4.96%

3 31
2022 2023 2024 2025 2026
36 37 38 39 40

28,004 60,517 29,616 33,477 143,865
(  4,501) ( 9,726) (4,760) (5,380) (23,122)
35,037 67,173 22,816 26,775 135,178
( 5.,631) (  10,796) (3,667) (4,303) (21,726)
35,037 67,173 22,816 26,775 135,178
( 5.,631) (  10,796) (3,667) (4,303) (21,726)
349,052 401,621 368,138 410,523 604,301
(56,100) (64,549) (59,167) (65,979) (97,123)
811,765.082 779,720.746 608,336.350 562,038.04 757,081.761
349,052 401,621 368,138 410,523 604,301
(56,100) (64,549) (59,167) (65,979) (97,123)
350,951 406,079 380,228 423,270 614,894
(56,405) (65,265) (61,110) (68,028) (98,826)

)
19.02 15.53 16.42 17.50 22.93
(3,057) (2,496) (2,639) (2,813) (3,685)
5) N/A N/A N/A N/A N/A
0 0.007879 0.049353 0.111706 0.069975
© (€)) ® (18) 11
154 167 220 259 563
(25) @n (35) (42) (90)
99.46% 98.90% 96.82% 96.99% 98.28%
10.04% 16.73% 6.20% 6.52% 22.37h
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3 31
2022 2023 2024 2025 2026
36 37 38 39 40

17,234 28,745 26,857 11,260 29,315

( 2,770) ( 4,620) (4,316) ( 1,810) 4,712)

20,494 31,687 23,938 14,077 26,895

( 3,294) (  5,093) (3,847) ( 2,262) (4,323)

20,494 31,687 23,938 14,077 26,895

( 3,294) (  5,093) (3,847) ( 2,262) (4,323)

344,904 297,238 310,744 225,082 149,111

(55,433) 47,772) (49,943) (36,175) (23,965)

4,409,440.722

3,676,805.701

2,719,893.479

1,752,702.29

1,195,062.532

344,904 297,238 310,744 225,082 149,111
(55,433) 47,772) (49,943) (36,175) (23,965)
346,426 299,387 313,338 226,060 149,558
(55,678) (48,117) (50, 360) (36,332) (24,037)

)
13.14 11.82 12.55 11.75 13.07
(2,112) (1,900) (2,017) (1,888) (2,101)
5) N/A N/A N/A N/A N/A
0 0 0 0 0
) © ) ) ©
860 1,363 1,412 1,256 613
(138) (219) 227) (202) (99)
99.56% 99.28% 99.17% 99.57% 99.70%
5.94% 10.66% 7.70% 6.25% 18.04%

3 31
2022 2023 2024 2025 2026
36 37 38 39 40

25,941 5,038 22,222 42,767 23,042
(  4,169) ( 810) ( 3,572) (6,874) (3,703)
27,664 7,139 24,437 40,257 19,312
( 4,446) ( 1,147) ( 3,928) (6,470) (3,104)
27,664 7,139 24,437 40,257 19,312
( 4,446) ( 1,147) ( 3,928) (6,470) (3,104)
110,935 137,904 125,397 154,625 187,521
(17,829) (22,164) (20,154) (24,851) (30,138)
453,492.660 439,426.393 419,270.944 398,062.91 350,463.447
110,935 137,904 125,397 154,625 187,521
(17,829) (22,164) (20,154) (24,851) (30,138)
113,257 139,716 127,863 156,435 188,614
(18,203) (22,455) (20,550) (25,142) (30,314)

4
123.16 112.78 91.95 120.15 130.19
(19,794) (18,126) (14,778) (19,311) (20,924)
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( 5) N/A N/A N/A N/A N/A
0.385675 0.733346 1.528724 2.191266 2.998337
(62) (118) (246) (352) (482)
362 529 1,422 1,822 2,169
(58) (85) (229) (293) (349)
97.95% 98.70% 98.07% 98.84% 99.42%
24.94% 5.18% 19.49% 26.04% 10.30%
3 31
2022 8 2023 s 2024 8 2025 s 2026 s

36 37 38 39 40
38,635 27,478 7,930 10,952 12,292
(  6,209) ( 4,416) @,275) (1,760) (1,976)
42,542 29,809 6,328 9,435 10,778
( 6,837) ( 4,791) (1,017) (1,516) (1,732)
42,542 29,809 6,328 9,435 10,778
( 6,837) ( 4,791) (1,017) (1,516) (1,732)
196,526 112,091 101,452 98,177 94,435
(31,586) (18,015) (16,305) (15,779) (15,178)
3,127,747.000 | 2,898,154.288 | 2,514,209.688 | 2,257,019.72 | 1,983,170.065
196,526 112,091 101,452 98,177 94,435
(31,586) (18,015) (16,305) (15,779) (15,178)
200,251 112,907 103,667 100,042 98,920
(32,184) (18,146) (16,661) (16,079) (15,898)

)
27.61 23.11 24.56 27.06 30.09
(4,437) (3,714) (3,947) (4,349) (4,836)
( 5 N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A
294 661 613 387 333
7 (106) (99) (62) (54)
98.14% 99.28% 97.86% 98.14% 95.47%
21.65% 26.59% 6.24% 9.61% 11.41%
3 31

2022 2023 2024 2025 2026

36 37 38 39 40
17,570 37,567 32,823 18,486 60,796
(2,824) (  6,038) (5,275) ( 2,971) 9,771)
13,939 40,341 29,991 20,834 58,155
(2,240) (  6,484) (4,820) ( 3,348) (9,347)
13,939 40,341 29,991 20,834 58,155
(2,240) (  6,484) (4,820) ( 3,348) (9,347)
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163,539 139,910 148,204 115,774 174,382
(26,284) (22,486) (23,819) (18,607) (28,027)
5,600,058.037 | 5,471,024.161 | 5,070,682.425 | 5,576,353.53 | 4,068,289.774
163,539 139,910 148,204 115,774 174,382
(26,284) (22,486) (23,819) (18,607) (28,027)
175,771 142,131 149,631 116,637 175,786
(28,250) (22,843) (24,049) (18,746) (28,252)
4
15.93 11.59 13.26 10.89 15.68
(2,560) (1,863) (2,131) (1,750) (2,520)
5) N/A N/A N/A N/A N/A
0.002343 0.466309 0.751472 0 0.351312
©) (75) (121) ©) (56)
47 2,814 4,398 2,323 2,275
() (452) (707) 373) (366)
93.04% 98.44% 99.05% 99.26% 99.20%
8.52% 28.83% 20.24% 18.00% 33.35%
3 31

2022 2023 2024 2025 2026

36 37 38 39 40
36,287 32,147 53,966 12,487 47,321
(5.832) ( 5,167) (8,673) (2,007) (7,605)
33,688 34,415 51,874 10,078 44,777
(5.414) ( 5,531) (8,337) (1,620) (7,197)
33,688 34,415 51,874 10,078 44,777
(5.414) ( 5,531) (8,337) (1,620) (7,197)
333,553 260,843 265,657 309,489 295,720
(53,609) (41,923) (42,696) (49,741) (47,528)
1,866,304.972 | 1,404,366.423 | 1,069,408.423 | 1,569,884.73 | 1,007,435.131
333,553 260,843 265,657 309,489 295,720
(53,609) (41,923) (42,696) (49,741) (47,528)
336,738 263,355 268,725 311,763 299,757
(54,121) (42,326) (43,189) (50,107) (48,177)

4

73.68 66.81 81.82 85.10 98.32
(11,842) (10,738) (13,150) (13,677) (15,802)
5) N/A N/A N/A N/A N/A
0.360022 0.401640 0.516536 0.643559 0.567153
(58) (65) (83) (103) (1)
770 924 810 951 909
(124) (149) (130) (153) (146)
99.05% 99.05% 98.86% 99.27% 98.65%
10.10% 13.19% 19.53% 3.26% 15.14%
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3 31

2022 2023 2024 2025 2026

36 37 38 39 40
200,100 89,565 350,904 45,187 104,536
(32,160) ( 14,395) (56,397) (7,262) ( 16,801)
177,331 108,594 329,967 19,206 127,371
(28,501) ( 17,453) (53,032) (3,087) (  20,471)
177,331 108,594 329,967 19,206 127,371
(28,501) ( 17,453) (53,032) (3,087) (  20,471)
1,113,714 953,320 1,413,083 1,201,116 1,041,915
(178,996) (153,218) (227,111) (193,043) (167,457)

3,039,829.764

2,870,995.024

2,783,455.432

2,619,188.06

2,340,624.614

1,113,714 953,320 1,413,083 1,201,116 1,041,915
(178,996) (153,218) (227,111) (193,043) (167,457)
1,167,271 981,417 1,484,276 1,251,694 1,083,802
(187,604) (157,733) (238,553) (201,172) (174,189)
246.55 222.25 295.04 296.52 263.21
(39,626) (35,720) (47,419) (47,657) (42,303)
5) N/A N/A N/A N/A N/A
0 0 0 0 0
©) © © © ©
123 188 199 1,124 138
(20) (30) (32) (181) 2)
95.41% 97.14% 95.20% 95.96% 96.14%
15.92% 11.39% 23.35% 1.60% 12.22%
7
3 31
2022 8 2023 8 2024 3 2025 8 2026 8

36 37 38 39 40
103,604 2,494 1,475 1,155 8,812
( 16,651) (  401) (237) (186) (1,416)
106,542 2,494 1,475 1,155 8,812
( 17,123) (  401) (237) (186) (1,416)
106,542 2,494 1,475 1,155 8,812
( 17,123) (  401) (237) (186) (1,416)
12,806 10,312 11,787 12,942 8,629
(2,058) (1,657) (1,894) (2,080) (1,387)
13,075,073.414 | 13,075,073.414 | 13,075,073.414 | 13,075,073.41 | 13,075,073.414
12,806 10,312 11,787 12,942 8,629
(2,058) (1,657) (1,894) (2,080) (1,387)
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18,968 10,312 11,787 12,942 8,629
(3,049) (1,657) (1,894) (2,080) (1,387)
4
0.74 0.59 0.68 0.74 0.50
(119) (95) (109) (119) (80)
( 5 N/A N/A N/A N/A N/A
0.160453 0 0 0 0
(26) © © © ©
2,038 0 0 0 13,125*
(328) © © © (2.109)
67.51% 100.00% 100.00% 100.00% 100.00%
831.97% 24.19% 12.51% 8.92% 102.12%
2025 7 30
3

2022 2023 2024 2025 2026

36 37 38 39 40
134,787 177,859 129,544 66,020 160,682
( 21,663)  ( 28,585) (20,820) (10,611) (25,825)
142,504 181,996 125,853 62,668 156,980
( 22,903) ( 29,250) (20,227) (10,072) (25,230)
142,504 181,996 125,853 62,668 156,980
( 22,903) ( 29,250) (20,227) (10,072) (25,230)
1,682,091 1,172,999 1,023,505 965,706 1,247,964
(270,346) (188,524) (164,498) (155,208) (200,573)
522,426.091 |  470,866.053 |  428,231.694 388,173.62 |  372,448.471
1,682,091 1,172,999 1,023,505 965,706 1,247,964
(270,346) (188,524) (164,498) (155,208) (200,573)
1,715,765 1,220,177 1,068,525 1,011,865 1,303,908
(275,758) (196,107) (171,733) (162,627) (209,564)

)
15.62 13.65 14.49 14.60 15.30
(2,510) (2,194) (2,329) (2,347) (2,459)
( 5 N/A N/A N/A N/A N/A
0.554838 0.505912 0.595801 0.760591 0.768934
(89) 1) (96) 122) (124)
69,457 66,098 63,379 51,131 71,953
(11,163) (10,623) (10,186) (8,218) (11,564)
98.04% 96.13% 95.79% 95. 44% 95.71%
8.47% 15.52% 12.30% 6.49% 12.58%
2010 12 17
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2010

2010

société d"investissement a
capital variable SICAV 1986 11 21

2009/65/EC
2010
Undertaking for Collective Investment in Transferable Securities (UCITS)

2010 181(5)

société anonyme

HSBC

UCITS
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1 HSBC
2 HSBC
3 HSBC
UK
4 HSBC
5 HSBC
UK
6 BRIC HSBC
UK
7 HSBC
UK
8 HSBC
UK
9 HSBC
10 HSBC
UK
11 HSBC
USA

www . assetmanagement. hshc.com

HSBC

(HSBC Global Investment
Funds)

HSBC 2005 12 30

(HSBC Investment Funds
(Luxembourg) S.A.)

)
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HSBC 2016 10 11
HSBC
(HSBC Continental Europe,
Luxembourg)
2019 HSBC
HSBC
HSBC
)
2013 14
HSBC
2016
HSBC
HSBC
2019
HSBC
HSBC
HSBC
HSBC
)()
2009 12
(The Hongkong and Shanghai
Banking Corporation Limited)

1
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HSBC
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RESA

24
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1915
2010
HSBC
2010 UCITS SICAV
2010 15
HSBC
2010 102(1)(c) 2010 15
““Conducting
Officer””
2010 109(1) 111

HSBC
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2010

UCITS

109 (1)(b)
UCITS

UCl
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HSBC

UCl
UCITS UCl

www . assetmanagement.hsbc.com/about-us/our-governance

CSSF

CSSF
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@

&)

®

4)

®)

(©)

Q)

®

©®

(10)

BRIC

2026

AS
AS

AD
AD

AD
AD

AD
AD

PD
PD

M2C
M2C

AD
AD

PD
PD

AD
AD

31
2026

31

715,776,970.47
29,503,666.58
894,620.921

791,110,759.30
459,721,084.32
4,107,261.829

734,470,682.44
26,582,985.49
952,913.470

158,440,729.65
14,428,213.97
1,000,670.092

179,845,028.92
47,305,364.94
347,283.443

92,921,702.45
58,976,670.78
1,937,001.689

162,784,730.99
60,322,504.74
4,042,667.496

353,355,542.66
142,107,994.67
1,283,097.465

1,067,261,580.92
649,160,759.21
2,235,837.281

8,629,334.77
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2026 31 NAV Report
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AD 6,480,313.00
AD 13,075,073.414
1D
1,235,538,355.07 198,576
PD 5,515,890.21
PD 364,471.045
@
2026 31
2026 31

288,435,914 40.32 715,435,994

154,812,672 21.64 715,435,994

127,033,928 17.76 715,435,994

77,067,203 10.77 715,435,994

23,001,833 3.22 715,435,994

318,026,747 40.58 783,748,822

129,003,872 16.46 783,748,822

91,926,879 11.73 783,748,822

34,132,657 4.36 783,748,822

32,610,535 4.16 783,748,822

408,104,799 55.57 734,427,618

58,603,269 7.98 734,427,618

55,927,010 7.62 734,427,618

49,154,940 6.69 734,427,618

42,753,498 5.82 734,427,618

23/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

76,987,007 48.61 158,375,163
47,776,933 30.17 158,375,163
8,659,202 5.47 158,375,163
5,978,216 3.77 158,375,163
3,767,907 2.38 158,375,163
148,849,604 81.28 183,125,293
6,838,090 3.73 183,125,293
5,514,744 3.01 183,125,293
5,405,658 2.95 183,125,293
5,290,933 2.89 183,125,293
BRIC

38,775,144 41.74 92,903,390
24,259,461 26.11 92,903,390
4,191,359 4.51 92,903,390
4,172,211 4.49 92,903,390
3,587,363 3.86 92,903,390
37,307,853 22.94 162,663,660
24,891,705 15.30 162,663,660
24,544,047 15.09 162,663,660
13,680,209 8.41 162,663,660
8,737,268 5.37 162,663,660
158,405,212 44.94 352,455,777
89,402,492 25.37 352,455,777
33,938,457 9.63 352,455,777
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16,729,919 4.75 352,455,777
15,363,150 4.36 352,455,777
356,577,186 33.42 1,066,982,220
163,970,176 15.37 1,066,982,220
67,593,770 6.34 1,066,982,220
58,930,828 5.52 1,066,982,220
34,225,481 3.21 1,066,982,220
33,357,700 40.86 81,643,805
22,124,491 27.10 81,643,805
6,439,672 7.89 81,643,805
3,045,974 3.73 81,643,805
2,307,610 2.83 81,643,805
469,690,389 38.14 1,231,504,674
280,498,028 22.78 1,231,504,674
119,368,944 9.69 1,231,504,674
114,978,621 9.34 1,231,504,674
78,895,906 6.41 1,231,504,674
2010 41(1)
20
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UCITS

CSSF
www . hkex . com.hk/eng/csm/chinaConnect.asp?LangCode=en
A
SSE SZSE
HKSCC CCASS HKSCC
HKSCC
SSE SZSE HKSCC SSE SZSE

HKSCC
SSE SZSE
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/
CIBM 0TC
CIBM
CIBM
CIBM
2017 CFETS
PBOC PBOC
CFETS
Central Moneymarkets Unit
CIBM
CIBM
CIBM
2016 PBOC PBOC SAFE
CIBM CIBM

CIBM
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CIBM

CIBM CIBM

CIBM
CIBM

CIBM CIBM

CIBM

2014
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LGFVs
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LGFVs
LGFVs
LGFVs
LGFVs LGFVs LGFVs
LGFVs
LGFVs
LGFVs /
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CIBM
CIBM / CIBM
CIBM
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BRIC
CoCos
CoCos Tier 1
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Tier 1 Tier 1 CT1/CET1

Tier 1 CoCos
Tier 2 CoCos
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REITs

REITs
UCITS

REITs

REITs
REIT

REIT REIT
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PLS

&)

oTC

Value-at-Risk
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BRIC
10 788
VaR VaR
VaR
VaR
VaR
VaR
VaR
VaR
VaR

Morgan Emerging Market Bond Index
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MATs
MATs
HSBC
FSA  SEC AMF SFC
HSBC
HSBC HSBC
HSBC
GFA HSBC GFA
GFA
GFA HSBC
HSBC
GFA
GFA GFA
CEO
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GFA
HSBC
RM
HSBC
RM
RM
Conducting Officer
HSBC
RM
RM
RMP

HSBC

HSBC HSBC

100/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

HSBC
EEA ( ) EEA ( ) EEA
1988 (
) )
10
HSBC
2010 43
11/512
ucl UCITS
HSBC
NAV
HSBC
HSBC
HSBC

HSBC
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HEL10S HSBC
HSBC
KRI KRI
CRO
ongoing charges figure OCF
OCF
OCF https://www.assetmanagement.hsbc.co.uk
Key Investor Information Document
OCF
3 UCITS ucl

AS 1.50
AD 1.50
AD 1.50
AD 1.50

PD 1.00
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BRIC
M2C 1.00
AD 1.75
PD 0.40
AD 1.50
PD 1.00

Key Investor Information Document
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VAT
VAT
AS 0.35
AD 0.40
AD 0.40
AD 0.35
PD 0.35
BRIC
M2C 0.35
AD 0.40
PD 0.35
AD 0.40
PD 0.35
12
UCITS ucl
UCITS ucl
UcITS ucl
10
UCITS ucl
UCITS ucl

HSBC ETFs PLC

104/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

HSBC Global Funds ICAV HSBC Global Funds ICAV

HSBC ETFs PLC HSBC Global Funds ICAV
HSBC Global Funds [ICAV

UCITS uCl

UCITS
UCl

UCITS UCl

(Key Investor Information Document)
OCF

g B~ W N P

2026

20.315 15.315

2047 12 31 2048 20.15 15.15
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15.315
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2017 14 EU 2017/1131
0.01
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2021

0.04
20 0.03
35 0.02
50 0.01
)
( ) EU 2017/1131
)
)
)
)
)
PEPP 2019 20 EU
2019/1238
)
)
)
VAT
VAT
VAT

)
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FATCA
IRS
30
2014 28 FATCA
1GA
1GA 2015 24
FATCA
1GA 1GA
24
FATCA
FATCA
FATCA
FATCA
OECD
CRS 2014 12
2011/16/EU CRS
2014/107/EVU CRS
2015 12 18
CRS
CRS

CRS
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CRS
Administration des Contributions Directes
CRS CRS
CRS OECD
CRS
CRS
DAC6
2018 25 EU
2011/16/EU 20187822 DAC6 DAC6
2020 25 DAC6
DAC6
DAC6 DAC6

CRS DAC6

109/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

FATCA

110/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

2026 19
2025 30
) 7
2022 25
BRIC

(2026 )
153,761,732.63 21.29 21.48
148,740,952.86 20.59 20.78
81,163,035.87 11.24 11.34
75,699,271.00 10.48 10.58
52,617,446.32 7.28 7.35
52,130,320.35 7.22 7.28
45,930,696.83 6.36 6.42
38,241,654.44 5.29 5.34
23,692,343.97 3.28 3.31
6,972,264.30 0.97 0.97
6,882,222.00 0.95 0.96
685,831,940.57 94.94 95.82
9,925,874.14 1.37 1.39
REITs 3,773,306.13 0.52 0.53
699,531,120.84 96.84 97.73
22,853,976.57 3.16 3.19
722,385,097.41 100.00 100.92
6,608,126.94 0.91 0.92
715,776,970.47 99.09 100.00

115,040 )
(2026 )
444,993,069.18 55.54 56.25
250,153,934.98 31.22 31.62
62,596,150.87 7.81 7.91
21,540,425.42 2.69 2.72
9,272,619.11 1.16 1.17
788,556,199.56 98.42 99.68
788,556,199.56 98.42 99.68
12,690,866.36 1.58 1.60
801,247,065.92 100.00 101.28
10,136,306.62 1.27 1.28
791,110,759.30 98.73 100.00

127,147 )
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(2026 )
159,135,163.53 20.95 21.67
138,666,735.99 18.26 18.88
98,842,975.99 13.01 13.46
89,467,009.57 11.78 12.18
55,455,105 20 7.30 7.55
28,767,623.71 3.79 3.92
27,130,087.08 3.57 3.69
24,110,153.95 3.17 3.28
18,625,624.71 2.45 2.54
17,005,030.87 2.24 2.32
13,298,554.48 1.75 1.81
12,834,865.65 1.69 1.75
9,937,745.64 1.31 1.35
7,861,890.11 1.04 1.07
5,777,984.42 0.76 0.79
5,583,207.51 0.74 0.76
712,499,758.41 93.82 97.01
24,321,648.96 3.20 3.31
736,821,407.37 97.02 100.32
22,646,287.55 2.98 3.08
759,467,694.92 100.00 103.40
24,997,012.48 3.29 3.40
734,470,682.44 96.71 100.00
118,044 )
(2026 )
68,498,324.02 43.16 43.23
15,629,724.38 9.85 9.86
13,517,539.33 8.52 8.53
9,624,809.88 6.07 6.07
9,553,241.99 6.02 6.03
9,270,354.70 5.84 5.85
8,387,214.19 5.29 5.29
4,448,745.10 2.80 2.81
3,332,939.08 2.10 2.10
3,311,137.32 2.09 2.09
2,585,951.95 1.63 1.63
2,260,132.80 1.42 1.43
1,508,059.58 0.95 0.95
151,928,174.32 95.74 95.89
REITs 3,882,205.74 2.45 2.45
155,810,380.06 98.18 98.34
2,881,168.01 1.82 1.82
158,691,548.07 100.00 100.16
250,818.42 0.16 0.16
158,440,729.65 99.84 100.00
25,465 )
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(2026 )
61,150,841.30 33.66 34.00
59,208,426.21 32.59 32.92
45,075,791.30 24.81 25.06
10,357,684.34 5.70 5.76
1,816,845.03 1.00 1.01
710,587.00 0.39 0.40
178,320,175.18 98.16 99.15
178,320,175.18 98.16 99.15
3,344,176.75 1.84 1.86
181,664,351.93 100.00 101.01
1,819,323.01 1.00 1.01
179,845,028.92 99.00 100.00
28,905 )
BRIC
(2026 )
30,809,505.81 32.64 33.16
27,504,412.69 29.14 29.60
18,316,007.39 19.40 19.71
15,217,090.56 16.12 16.38
512,497.45 0.54 0.55
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
92,359,513.90 97.84 99.39
92,359,513.90 97.84 99.39
2,042,918.37 2.16 2.20
94,402,432.27 100.00 101.59
1,480,729.82 1.57 1.59
92,921,702.45 98.43 100.00
14,934 )
(2026 )
139,041,446.94 84.85 85.41
14,519,912.92 8.86 8.92
4,259,239.60 2.60 2.62
3,660,362.06 2.23 2.25
161,480,961.52 98.54 99.20
161,480,961.52 98.54 99.20
2,392,658.22 1.46 1.47
163,873,619.74 100.00 100.67
1,088,888.75 0.66 0.67
162,784,730.99 99.34 100.00
26,163 )
(2026 )
329,556,166.91 92.71 93.26
7,743,760.96 2.18 2.19
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2,325,039.44 0.65 0.66
1,200,844.05 0.34 0.34
967,008.70 0.27 0.27
648,482.13 0.18 0.18
556, 205.00 0.16 0.16
528,133.65 0.15 0.15
501,193.80 0.14 0.14
272,977.35 0.08 0.08
206,833.25 0.06 0.06
173,325.60 0.05 0.05
104,318.01 0.03 0.03
82,184.77 0.02 0.02
71,196.57 0.02 0.02
344,937,670.19 97.04 97.62
REITs 2,113,046.51 0.59 0.60
REITs 924,118.22 0.26 0.26
REITs 645,153.17 0.18 0.18
REITs 47,209.06 0.01 0.01
509.87 0.00 0.00
348,667,707.02 98.09 98.67
6,787,135.68 1.91 1.92
355,454,842.70 100.00 100.59
2,099,300.04 0.59 0.59
353,355,542.66 99.41 100.00
56,791 )
(2026 )
1,080,621,523.26 97.30 101.25
22,998,620.95 2.07 2.15
1,103,620,144.21 99.37 103.41
1,103,620,144.21 99.37 103.41
6,945,469.51 0.63 0.65
1,110,565,613.72 100.00 104.06
43,304,032.80 3.90 4.06
1,067,261,580.92 96.10 100.00
171,530 )
(2026 )
8,625,983.84 99.96 99.96
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
8,625,983.84 0.00 0.00
8,625,933.84 99.96 99.96
3,350.94 0.04 0.04
8,629,334.78 100.00 100.00
0.01 0.00 0.00
8,629,334.77 100.00 100.00
1,387 )
(2026 )
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47,347,488.46 3.78 3.83
42,294,578.75 3.38 3.42
39,496,529.98 3.16 3.20
38,883,607.84 3.11 3.15
38,756,924.67 3.10 3.14
37,406,052.61 2.99 3.03
34,128,889.04 2.73 2.76
33,614,022.14 2.69 2.72
31,133,089.38 2.49 2.52
29,537,712.68 2.36 2.39
27,956,714 .56 2.23 2.26
25,091,395.48 2.01 2.03
24,191,657.23 1.93 1.96
23,510,745.31 1.88 1.90
22,390,177.56 1.79 1.81
20,226,826.52 1.62 1.64
20,081,993.14 1.60 1.63
19,869,712.30 1.59 1.61
18,998,457.62 1.52 1.54
17,760,988.45 1.42 1.44
15,995,277.91 1.28 1.29
10,925,339.31 0.87 0.88
10,875,743.35 0.87 0.88
10,239,742.43 0.82 0.83
9,421,191.76 0.75 0.76
8,833,428.08 0.71 0.71
8,812,100.81 0.70 0.71
7,733,137.53 0.62 0.63
7,332,376.48 0.59 0.59
7,330,288.07 0.59 0.59
7,309,352.09 0.58 0.59
7,076,981.46 0.57 0.57
6,599,612.16 0.53 0.53
5,284,893.58 0.42 0.43
4,491,257.06 0.36 0.36
3,385,243.48 0.27 0.27
3,279,183.20 0.26 0.27
3,262,354.13 0.26 0.26
3,001,042.79 0.24 0.24
2,408,446.80 0.19 0.19
2,074,556.72 0.17 0.17
2,045,258.30 0.16 0.17
1,563,891.43 0.12 0.13
1,437,002.72 0.11 0.12
857,416.32 0.07 0.07
840,126.21 0.07 0.07
558,094.46 0.04 0.05
139,089.88 0.01 0.01
745,789,992 .24 59.60 60.36
62,004,317.87 4.96 5.02
30,755,702.79 2.46 2.49
28,607,268.63 2.29 2.32
26,904,139.84 2.15 2.18
23,185,279.35 1.85 1.88
20,291,921.49 1.62 1.64
16,361,792.84 1.31 1.32
14,341,116.64 1.15 1.16
9,718,835.58 0.78 0.79
9,645,146.84 0.77 0.78
8,876,314.89 0.71 0.72
7,746,058.30 0.62 0.63
7,477,913.97 0.60 0.61
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6,019,124.96 0.48 0.49
5,484,580.64 0.44 0.44
4,602,527.16 0.37 0.37
3,649,328.79 0.29 0.30
2,035,926.52 0.16 0.16
698,273.19 0.06 0.06
288,405,570.29 23.05 23.34

22,405,579.35 .79 .81

19,481,158.30 .56 .58

15,329,782.36 .23 .24

7,758,033.76 .62 .63

5,519,424.34 .44 .45

2,929,966.22 .23 .24

2,113,957.38 .17 .17

75,537,901.71 .04 11

74,404,410.29 .95 .02

6,707,936.91 .54 .54

6,597,759.53 -53 -53

5,265,948.68 .42 .43

5,107,512.18 .41 .41

797,491.35 .06 .06

24,476,648.65 -96 .98

14,944,819.80 .19 .21

5,222,574.78 .42 .42

1,981,876.58 .16 .16

1,891,562.95 .15 .15

1,175,209.53 .09 .10

10,271,223.84 .82 .83

O|O|O(O|O|O|R|FP|(O(O|O|O0O|0O|01OO|O|O|O|O |||k
O|O|O(O|O|O|R|P|(O(O|O|0O|0O|OO|OO|O|O|O|O |||k

5,938.18 .00 .00
1,233,836,505.00 98.60 99.86
17,486,223.79 1.40 1.42
1,251,322,728.79 100.00 101.28
15,784,373.72 1.26 1.28
1,235,538,355.07 98.74 100.00

198,576 )
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30 2026
( ) ( ) ( )
TAIWAN SEMICONDUCTOR
0 y

1 MANUFACTURING 957,861| 36,189,235.02 37.78| 71,871,435.53 75.03| 9.95%(10.04%
2 SANSUNG ELECTRONICS 286,909 15,828,382.24 55.17| 38,436,991.65 133.97| 5.32%| 5.37%
3 [MEDIATEK 260,000( 11,114,127.98 42.75| 28,599,275.97 110.00| 3.96%| 4.00%
4 [BHP GROUP 632,605( 19,233,239.83 30.40| 26,796,335.10 42.36| 3.71%| 3.74%
5 |SK HYNIX 20,031 28,185,609.59| 1,407.10| 24,137,797.57| 1,205.02| 3.34%| 3.37%
6 |KB FINANCIAL GROUP 195,020 13,712,320.82 70.31| 23,048,937.36 118.19| 3.19%| 3.22%

SINGAPORE

) y

7 TELECOMMUNICATIONS 6,637,000 16,664,947.48 2.51| 22,953,949.21 3.46| 3.18%| 3.21%
8 HK EXCHANGES & 412,400| 19,630,442.58 47.60| 21,488,808.41 52.11| 2.97%| 3.00%

CLEARING
9 |DBS GROUP 354,430( 10,665,798.18 30.09| 20,435,354.88 57.66| 2.83%| 2.85%
10 [PING AN INSURANCE H 2,669,000 18,739,027.24 7.02| 19,962,361.00 7.48| 2.76%| 2.79%
11 |SAMSUNG ELECTRONICS 104,166 | 13,441,480.95 129.04| 19,179,052.40 184.12| 2.65%| 2.68%
12 |AIA GROUP 1,778,400 16,147,808.10 9.08| 17,973,143.24 10.11| 2.49%| 2.51%
13 SAUSUNG FIRE & NARINE 40,328| 10,698,504.94 265.29( 17,877,040.05 443.29| 2.47%| 2.50%

INSURANCE
14 |ALIBABA GROUP HOLDING 1,184,800 19,078,953.77 16.10( 17,677,718.83 14.92| 2.45%| 2.47%
15 [BAIDU 1,296,350| 18,744,571.90 14.46| 17,507,073.17 13.50| 2.42%| 2.45%
16 |KING YUAN ELECTRONICS 2,232,300 11,273,649.52 5.05| 15,437,329.43 6.92| 2.14%| 2.16%

SAMSUNG LIFE
17 INSURANCE 69,617 5,682,704.21 81.63| 15,210,560.08 218.49( 2.11%| 2.13%

CONTEMPORARY AMPEREX
18 TECHNOLOGY 259,095 13,471,427.27 51.99| 15,178,880.26 58.58| 2.10%| 2.12%
19 [HDFC BANK 594,232 18,302,890.46 30.80| 14,187,289.00 23.88| 1.96% 1.98%
20 |SANTOS 2,297,369 10,989,635.96 4.78| 12,650,283.86 5.51 1.75%| 1.77%
21 |CHROMA ATE 177,000 3,887,172.61 21.96| 11,500,974.66 64.98| 1.59%| 1.61%
22 RELIANCE NIPPON LIFE 898,381 6,261,143.79 6.97| 10,935,174.69 12.17| 1.51%| 1.53%

ASSET MANAGEMENT ’ T ) . i ) i
23 |SK TELECOM 190,045| 7,646,753.40 40.24| 10,850,573.75 57.09| 1.50%| 1.52%
24 | INDIA GRID TRUST 5,687,078 9,110,542.10 1.60| 10,654,740.48 1.87| 1.47%| 1.49%
25 [BANK RAKYAT INDONESIA 56,715,700| 13,601,818.40 0.24] 9,581,845.50 0.17| 1.33%| 1.34%
26 |TELSTRA GROUP 2,642,251 7,910,836.25 2.99| 9,316,037.75 3.53[ 1.29%| 1.30%
27 VIPSHOP HOLDINGS 605,594 8,689,484.98 14.35| 5,916,975.98 9.77| 0.82%| 0.83%
28 |BUDWEISER BREWING 10,584,000 12,672,663.21 1.20| 5,877,992.86 0.56| 0.81%| 0.82%

SHENZHOU
29 | INTERNATIONAL GROUP 1,456,200| 10,302,427.54 7.07| 5,841,084.76 4.01| 0.81%| 0.82%

HOLDINGS
30 |TENCENT HOLDINGS 131,800 7,862,015.91 59.65| 5,838,411.93 44.30| 0.81%| 0.82%

30 2026
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( )« ) | ( )
1 | TENCENT HOLDINGS 1,225,500| 49,558,526.76| 40.44| 74,265,149.97 60.60| 9.27%| 9.39%%
2 |ALIBABA GROUP HOLDING 4,829,628| 68,854,161.82| 14.26| 72,060,099.47 14.92| 8.99%| 9.11%
3 [CHINA CONSTRUCTION BANK 54,189,480| 45,817,268.61 0.85| 63,645,826.21 1.17| 7.94%| 8.05%
CONTEMPORARY AMPEREX
0 0
4 TECHNOLOGY 551,102 26,363,276.71| 47.84| 32,285,884.60 58.58| 4.03%| 4.08%
TAIWAN SEMICONDUCTOR
y {
5 MANUEACTURING 332,000( 16,681,175.85| 50.24| 24,911,043.04 75.03| 3.11%| 3.15%
6 | ZHONGJI INNOLIGHT 165,550 15,198,540.54| 91.81| 22,130,663.06| 133.68| 2.76%| 2.80%
7 |WEICHAI POWER 5,313,500 17,777,062.04 3.35| 22,009,814.67 4.14| 2.75%| 2.78%
DELTA ELETRONICS
! !
8 INDUSTRIAL 424,000| 19,953,521.58| 47.06| 21,515,517.19 50.74| 2.69%| 2.72%
9 |MEITUAN DIANPING 1,697,070| 20,772,146.63| 12.24| 20,018,742.99 11.80| 2.50%| 2.53%
10 [Z1JIN MINING GROUP H 4,616,000 16,040,209.97 3.47| 19,566,904.71 4.24| 2.44%| 2.47%
11 |NETEASE 707,915( 14,651,561.21| 20.70| 18,759,530.84 26.50| 2.34%| 2.37%
JIANGSU HENGLI
0,
12 HIGHPRESSURE OIL 1,094,482| 14,755,286.29( 13.48| 17,591,062.37 16.07 | 2.20%| 2.22%
13 [PING AN INSURANCE H 2,296,000 16,867,420.44 7.35| 17,172,566.82 7.48| 2.14%| 2.17%
14 |Z1JIN MINING GROUP 3,350,600 13,600,018.05 4.06| 16,361,830.59 4.88| 2.04%| 2.07%
15 |MEDIATEK 147,000 15,937,507.09| 108.42| 16,169,590.64| 110.00| 2.02%| 2.04%
SEMICONDUCTOR
16 |MANUFACTURING 1,950,500| 15,992,684.73 8.20| 15,732,647.04 8.07| 1.96%| 1.99%
INTERNAT IONAL
INDUSTRIAL & COMMERCIAL
! y
17 BANK OF CHINA 16,052,000 11,731,913.44 0.73| 15,373,204.45 0.96| 1.92%| 1.94%
18 [WUXI APPTEC 773,033 9,227,408.86| 11.94| 14,713,581.70 19.03| 1.84%| 1.86%
19 [CHINA LIFE INSURANCE 3,718,000 9,341,247.07 2.51| 13,844,827.59 3.72| 1.73%| 1.75%
EELY AUTOMOBILE
20 EOLDINGU oNo 5,178,000 13,642,121.29 2.63| 13,074,423.59 2.52| 1.63%| 1.65%
21 [SANY HEAVY INDUSTRY 4,186,400| 11,985,197.95 2.86| 12,749,889.96 3.05| 1.59%| 1.61%
22 |SIEYUAN ELECTRIC 542,400( 16,377,079.66| 30.19| 12,581,014.44 23.20| 1.57%| 1.59%
23 VICTORY GIANT 403,800| 19,190,365.41| 47.52| 11,394,286.82 28.22| 1.42%| 1.44%
TECHNOLOGY HUIZHOU ? T i T i ’ )
24 |MONTAGE TECHNOLOGY 351,506 9,941,910.24| 28.28| 10,674,034.19 30.37| 1.33%| 1.35%
25 |CAMBRICON TECHNOLOGIES 63,969 9,628,587.98| 150.52| 10,485,244.87| 163.91| 1.31%| 1.33%
ADVANCED MICRO-
{/ 0,
26 FABRICATION 198,504| 5,374,251.61| 27.07| 10,120,025.19 50.98| 1.26%| 1.28%
27 |BAIDU 715,086( 11,116,027.20| 15.55 9,657,162.75 13.50| 1.21%| 1.22%
28 | INNOVENT BIOLOGICS 841,500 5,132,637.11 6.10 9,303,974.95 11.06| 1.16%| 1.18%
29 |BEIGENE 374,805 8,389,684.04| 22.38 9,272,619.11 2474 1.16%| 1.17%
30 |NAURA TECHNOLOGY GROUP 86,900( 7,227,810.37| 83.17 8,847,700.28| 101.81| 1.10%| 1.12%
30 2026
( D¢ ) |(C )
TAIWAN SEMICONDUCTOR
0
1 MANUEACTURING 967,000 29,265,684.64 30.26| 72,557,164.52 75.03| 9.55%( 9.88%
2 | SAMSUNG ELECTRONICS 328,220 16,884,779.13 51.44| 60,431,893.11| 184.12| 7.96%| 8.23%
3 [TENCENT HOLDINGS 736,000 40,108,685.67 54.50| 44,601,509.90 60.60| 5.87%| 6.07%
4 [SK HYNIX 33,851| 11,548,775.73| 341.16| 40,791,202.92(1,205.02| 5.37%| 5.55%
5 | SHRIRAM FINANCE 2,291,604 | 18,705,808.75 8.16| 25,138,834.64 10.97| 3.31%| 3.42%
6 |ALIBABA GROUP HOLDING 1,675,916 26,509,331.72 15.82| 25,005,377.98 14.92| 3.29%| 3.40%
7 |HSBC MSCI TAIWAN ETF 155,988 | 24,909,673.71| 159.69| 24,321,648.96| 155.92| 3.20%| 3.31%

118/531




EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
Oooodooodooodnn

8 |CREDICORP (NYS) 46,299 15,968,562.77| 344.90| 18,625,624.71| 402.29| 2.45%| 2.54%
HON HAI PRECISION
0
9 | | NDUSTRIES 2,403,000 13,694,164.25 5.70| 18,625,313.28|  7.75| 2.45%| 2.54%
10 |RELIANCE INDSUSTRIES 1,354,542| 18,484,423.17| 13.65| 18,565,949.04| 13.71| 2.44%| 2.53%
11 |MEDIATEK 166,000| 12,603,160.68| 76.46| 18,259,537.73| 110.00| 2.40%| 2.49%
12 | GENTERA 7,389,033| 11,060,909.84 1.50| 17,005,030.87| 2.30| 2.24%| 2.32%
CONTEMPORARY AMPEREX
0,
13 | T EcHOLOGY 285,240| 12,287,389.62| 43.08| 16,710,564.87| 58.58| 2.20%| 2.28%
14 [BYD 1,280,800| 15,574,739.92| 12.16| 15,377,897.37| 12.01| 2.02%| 2.09%
15 | AIRTEL AFRICA 3,210,339| 8,057,112.71 2.51| 14,438,489.72|  4.50| 1.90%| 1.97%
16 |CAPITEC BANK HOLDINGS 48,876| 9,842,589.44| 201.38| 13,913,370.46| 284.67| 1.83%| 1.89%
17 |LARGAN PRECISION 109,000| 9,468,814.82| 86.87| 13,608,558.43| 124.85| 1.79%| 1.85%
18 |BHARTI AIRTEL 647,527| 13,411,730.61| 20.71| 13,382,835.45| 20.67| 1.76%| 1.82%
19 |OTP BANK 00,182| 10,332,143.52| 114.57| 13,298,554.48| 147.46| 1.75%| 1.81%
20 |HYUNDAI MOTOR 48,122| 11,456,503.36| 238.07| 13,006,258.68| 272.15| 1.72%| 1.78%
21 | 1TAU UNTBANCO 1,513,629 12,635,895.79 8.35| 12,896,119.08|  8.52| 1.70%| 1.76%
22 | SAFARICOM 45,431,908| 11,227,537.28 0.25| 12,834,865.65|  0.28] 1.69%| 1.75%
23 | ANGLO AMERICAN PLC 250,859| 9,550,019.76| 38.07| 12,691,597.36| 50.59| 1.67%| 1.73%
24 | TOTVS 1,953,400 12,975,794.52 6.64| 11,968,811.47|  6.13| 1.58%| 1.63%
25 | ALTBABA GROUP HOLDING 95,341 13,302,612.09| 139.53| 11,635,892.35| 122.05| 1.53%| 1.58%
26 | SAMSUNG BIOLOGICS 10,701| 10,664,052.08| 996.55| 11,146,003.15(1,041.59| 1.47%| 1.52%
27 | cHRoMA ATE 160,000| 7,967,822.50| 49.80| 10,396,361.27| 64.98| 1.37%| 1.42%
28 |MTN GROUP 812,251| 7,357,648.79 9.06| 10,196,783.49| 12.55| 1.34%| 1.39%
29 | BANK RAKYAT INDONESIA 58,822,301 10,519,927.53 0.18| 9,937,745.64|  0.17| 1.31%| 1.35%
30 | CHINA CONSTRUCTION BANK 7,818,000| 7,789,057.79 1.00| 9,182,281.68|  1.17| 1.21%| 1.25%
30 2026
) ( ) ( )
1 |MICROSOFT 16,104| 4,524,526.07| 280.96| 7,286,335.32| 452.46| 4.59%| 4.60%
2 | TRANE TECHNOLOGIES 15,187| 2,468,563.37| 162.54| 6,916,007.93| 455.39| 4.36%| 4.37%
3 ;’;'WAN SEMICONDUCTOR 16,286| 3,002,061.05| 184.33| 6,631,659.20| 407.20| 4.18%| 4.19%
4 |SCHNEIDER ELTE 17,048| 3,150,448.38| 184.80| 5,720,588.16| 335.56| 3.60%| 3.61%
5 | BROADCOM 14,326| 5,115,233.81| 357.06| 5,555,336.28| 387.78| 3.50%| 3.51%
6 |NVIDIA 27,153| 4,849,129.05| 178.59| 5,379,280.83| 198.11| 3.39%| 3.40%
7 |E.ON 233,794| 3,136,163.66| 13.41| 5,044,936.40| 21.58| 3.18%| 3.18%
8 | AMPHENOL 30,943| 4,330,195.46| 139.94| 5,016,943.31| 162.14| 3.16%| 3.17%
9 |ASM INTERNATIONAL 4,742| 2,564,496.74| 540.80| 4,448,745.10| 938.16| 2.80%| 2.81%
10 | COMPASS GROUP 135,131| 4,314,835.88| 31.93| 4,263,383.05| 31.55| 2.69%| 2.69%
11 |VERTIV HOLDINGS 17,522| 1,962,120.82| 111.98| 4,257,846.00| 243.00| 2.68%| 2.69%
12 | CADENCE DESIGN SYSTEM 12,618| 3,624,769.74| 287.27| 4,227,030.00| 335.00| 2.66%| 2.67%
13 |QUANTA SERVICES 6,290| 3,033,827.04| 482.33| 4,215,872.50| 670.25| 2.66%| 2.66%
14 |PROLOGIS REIT 26,971| 3,143,858.70| 116.56| 3,882,205.74| 143.94| 2.45%| 2.45%
15 |WASTE MAN 16,805| 3,654,309.94| 217.45| 3,800,786.85| 226.17| 2.40%| 2.40%
WATTS WATER
0) 0)
16 | eOLOGIES 10,473| 1,507,634.82| 143.95| 3,633,607.35| 346.95| 2.20%| 2.29%
17 |HALMA 75,555| 3,915,429.78| 51.82| 3,612,624.68|  47.81| 2.28%| 2.28%
18 | INFINEON TECHNOLOGIES 48,743| 1,805,016.25| 37.03| 3,498,907.86|  71.78| 2.20%| 2.21%
CONTEMPORARY AMPEREX
0) ()
19 | eOLOGY 58,900| 3,138,686.43| 53.29| 3,450,610.96|  58.58| 2.17%| 2.18%
20 |NATIONAL GRID 212,506| 3,085,361.24| 14.52| 3,397,442.11| 15.99| 2.14%| 2.14%
21 | PRYSMIAN 24,080| 1,552,675.77| 64.48| 3,332,939.08| 138.41| 2.10%| 2.10%
22 |METSO CORPORATION 177,100| 3,195,130.55| 18.04| 3,311,137.32|  18.70| 2.09%| 2.09%
23 | GE VERNOVA 3,177| 2,327,234.16| 732.53| 3,185,355.51| 1,002.63| 2.01%| 2.01%
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24 | SIEMENS ENERGY 17,920| 2,927,215.41| 163.35| 3,061,749.99 170.86| 1.93%| 1.93%
25 |BYD 231,500( 2,495,555.40 10.78| 2,779,499.72 12.01| 1.75%| 1.75%
26 | AUTODESK 12,027| 2,924,832.89| 243.19| 2,756,107.32 229.16| 1.74%| 1.74%
27 |LINDE 5,683 2,629,901.24| 462.77| 2,708,801.95 476.65| 1.71%| 1.71%
DELTA ELECTRONICS
o
28 INDUSTRIAL 52,000( 2,443,200.04 46.98| 2,638,695.50 50.74| 1.66%| 1.67%
KURITA WATER
U
29 INDUSTRIES 47,100| 2,494,532.87 52.96| 2,585,951.95 54.90| 1.63%| 1.63%
30 ADVANCED DRAINAGE 18,173| 1,906,233.38| 104.89| 2,502,603.83 137.71| 1.58%| 1.58%
SYSTEM
30 2026
DI ¢ ) |« )
HSBC HOLDINGS 834,400| 8,279,180.03 9.92| 17,897,633.14 21.45| 9.85%| 9.95%
2 |ALIBABA GROUP HOLDING 1,178,700 17,694,236.22 15.01| 17,586,704.24 14.92| 9.68%| 9.78%
3 [ TENCENT HOLDINGS 276,300 14,895,619.88 53.91| 16,743,746.17 60.60| 9.22%| 9.31%
4 [CHINA CONSTRUCTION BANK 10,882,680 9,885,496.76 0.91| 12,781,764.28 1.17| 7.04%| 7.11%
5 | STANDARD CHARTERED 204,550 5,054,437.69 24.71| 6,197,852.48 30.30| 3.41%| 3.45%
6 |AIA GROUP 576,600| 5,368,526.69 9.31| 5,827,324.78 10.11| 3.21%| 3.24%
INDUSTRIAL & COMMERCIAL
(
7 BANK OF CHINA 5,586,000 3,793,931.87 0.68| 5,349,783.21 0.96| 2.94%( 2.97%
8 |WEICHAI POWER 1,256,000 3,297,949.87 2.63| 5,276,045.70 4.20| 2.90%| 2.93%
9 | Z1JIN MINING GROUP H 1,160,000 3,854,383.45 3.32| 4,917,159.76 4.24| 2.71%| 2.73%
10 [MEITUAN DIANPING 381,500| 4,418,238.87 11.58| 4,500,197.66 11.80| 2.48%| 2.50%
TAIWAN SEMICONDUCTOR
0
11 MANUEACTURING 58,000| 3,267,665.17 56.34| 4,351,929.21 75.03| 2.40%| 2.42%
12 |WUX1 APPTEC H 197,000( 2,872,277.92 14.58| 4,037,173.54 20.49| 2.22%| 2.24%
DELTA ELECTRONICS
0 !
13 INDUSTRIAL 75,000| 3,182,794.49 42.44| 3,805,810.82 50.74| 2.09%| 2.12%
SEMICONDUCTOR
14 | MANUFACTURING 448,500| 3,291,171.71 7.34| 3,617,581.23 8.07| 1.99%| 2.01%
INTERNATIONAL
15 |SWIRE PROPERTIES 1,164,600 2,846,490.93 2.44| 3,549,523.06 3.05( 1.95%| 1.97%
16 |NETEASE 123,715( 2,727,951.94 22.05| 3,278,409.64 26.50| 1.80%| 1.82%
17 |PING AN INSURANCE H 434,000| 3,248,355.64 7.48| 3,246,033.97 7.48| 1.79%( 1.80%
CONTEMPORARY AMPEREX
Y
18 TECHNOLOGY 34,600| 2,638,247.84 76.25| 2,746,697.10 79.38| 1.51%| 1.53%
19 [CK HUTCHISON HOLDINGS 285,500 2,228,669.91 7.81| 2,679,657.21 9.39| 1.48%| 1.49%
20 VICTORY GIANT 108,000( 4,828,919.42 44.71| 2,539,685.78 23.52| 1.40%| 1.41%
TECHNOLOGY HUIIZHOU i T i TTTT i i )
21 |BOC HONG KONG HOLDINGS 374,500| 2,298,344.34 6.14( 2,492,973.37 6.66| 1.37%| 1.39%
22 GEELY AUTONOBILE 942,000 2,471,757.69 2.62| 2,378,545.19 2.52| 1.31%| 1.32%
HOLDING
23 [CHINA LIFE INSURANCE 628,000 1,803,930.76 2.87| 2,338,502.35 3.72| 1.29%| 1.30%
CHINA INTERNATIONAL
U
24 CAPITAL CORP 838,000| 2,266,070.44 2.70| 2,308,304.43 2.75| 1.27%| 1.28%
25 | LENOVO GROUP 744,000 2,291,847.97 3.08| 2,263,803.31 3.04| 1.25%| 1.26%
26 |MEDIATEK 20,000| 1,924,128.59 96.21| 2,199,944.31| 110.00| 1.21%| 1.22%
27 | INNOVENT BIOLOGICS 196,500 1,370,676.96 6.98( 2,172,585.95 11.06| 1.20%| 1.21%
28 |SUN HUNG KAl PROPERTIES 127,000 1,584,915.15 12.48| 1,995,307.08 15.71| 1.10%| 1.11%
29 |BAIDU 142,750 2,164,561.32 15.16| 1,927,824.04 13.50| 1.06%| 1.07%
30 |BEIGENE 73,438| 1,675,557.35 22.82| 1,816,845.03 24.74| 1.00%| 1.01%
BRIC
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30 2026
( )|« ) [( )

1 | TENCENT HOLDINGS 113,700 4,789,642.91 42.13| 6,890,206.08 60.60| 7.30%| 7.42%
2 |ALIBABA GROUP HOLDING 356,152 5,627,365.28 15.80| 5,313,938.99 14.92| 5.63%| 5.72%
3 ITAU UNIBANCO BANCO 629,834 2,710,286.32 4.30| 5,298,358.51 8.41| 5.61%| 5.70%

MULTIPLO
4 [BHARTI AIRTEL 234,885 3,539,266.38 15.07| 4,854,511.55 20.67| 5.14%| 5.22%
5 |RELIANCE INDSUSTRIES 328,215 2,583,322.94 7.87| 4,498,659.30 13.71| 4.77%| 4.84%
6 |SHRIRAM FINANCE 383,570 1,687,410.64 4.40| 4,207,752.65 10.97| 4.46%| 4.53%
7 |VALE 270,114 4,094,241.76 15.16| 4,076,020.26 15.09| 4.32%| 4.39%
8 [PETROBRAS 438,100 2,401,400.95 5.48| 3,694,055.68 8.43| 3.91%| 3.98%
9 |NU HOLDINGS 222,414 2,907,425.49 13.07| 3,200,537.46 14.39| 3.39%| 3.44%

CONTEMPORARY  AMPEREX

1,24 1,7 20.67 4. 1 7 . . 18% .23
10 TECHNOLOGY 51,240 ,788,320.6 34.90| 3,001,855.78 58.58| 3.18%( 3.23%
11 |WEG 290,900( 1,932,784.37 6.64| 2,680,747.15 9.22| 2.84%| 2.88%
12 |MARUTI SUZUKI INDIA 16,789| 1,560,469.91 92.95| 2,504,581.31| 149.18| 2.65%| 2.70%
13 |BANCO BRADESCO 690,097 2,391,746.98 3.47| 2,497,885.87 3.62| 2.65%| 2.69%
14 |ETERNAL 764,477 2,153,364.21 2.82| 2,423,267.50 3.17| 2.57%| 2.61%
15 [ICICI BANK 160,246 | 1,892,724.37 11.81| 2,410,701.76 15.04| 2.55%| 2.59%
16 [PING AN INSURANCE H 286,500( 2,051,220.09 7.16| 2,142,831.18 7.48| 2.27%| 2.31%
17 |BYD 171,000| 1,803,434.06 10.55| 2,053,107.78 12.01| 2.17%| 2.21%
18 |HINDUSTAN UNILEVER 84,193 2,595,699.57 30.83| 1,854,160.78 22.02| 1.96%| 2.00%
19 [CHINA CONSTRUCTION BANK 1,473,000| 1,520,820.04 1.03| 1,730,046.16 1.17| 1.83%| 1.86%
20 | INFOSYS I 139,869 | 2,221,909.68 15.89| 1,656,615.38 11.84| 1.75%| 1.78%
21 [WUXI APPTEC H 78,800 1,390,489.14 17.65| 1,614,869.41 20.49| 1.71%| 1.74%
22 | PETROBRAS 166,594| 1,091,678.20 6.55| 1,591,949.59 9.56| 1.69%| 1.71%
23 |LARSEN & TOUBRO 37,260 1,491,401.59 40.03| 1,538,158.72 41.28| 1.63%| 1.66%
24 [Z1JIN MINING GROUP H 360,000( 1,639,607.73 4.55| 1,526,015.10 .24 1.62%| 1.64%
25 |TIM SA /BRAZIL 394,900( 1,277,990.00 3.24| 1,500,117.11 3.80| 1.59%| 1.61%
26 |MEITUAN DIANPING 126,170 2,464,756.34 19.54| 1,488,309.15 11.80| 1.58%| 1.60%
27 |SIEYUAN ELECTRIC 64,000 1,979,496.57 30.93| 1,484,485.48 23.20| 1.57%| 1.60%
28 |HDFC BANK 185,324| 1,765,290.69 9.53| 1,453,127.40 7.84| 1.54%| 1.56%
29 |AXIA ENERGIA 136,834 934,359.84 6.83| 1,426,069.56 10.42| 1.51%| 1.53%
30 |REDE D"OR SAO LUIZ 195,600 1,268,870.08 6.49| 1,325,135.96 6.77| 1.40%| 1.43%
30 2026
C D
( )|« )|« )

1 |NU HOLDINGS 1,009,028 | 13,696,343.77 13.57| 14,519,912.92 14.39| 8.86%| 8.92%
2 |VALE 896,233 | 11,227,190.79 12.53| 13,422,370.95 14.98| 8.19%| 8.25%
3 ITAU UNIBANCO BANCO 1,569,263 8,192,371.89 5.22| 13,201,125.96 8.41| 8.06%| 8.11%

MULTIPLO
4 [AXIA ENERGIA 805,056| 5,384,077.03 6.69| 8,390,208.97 10.42| 5.12%| 5.15%
5 | PETROBRAS 854,999| 4,925,723.10 5.76| 7,209,344.70 8.43| 4.40%| 4.43%
6 |BANCO BRADESCO 1,888,414 6,283,714.19 3.33| 6,835,332.77 3.62| 4.17%| 4.20%
7 |BANCO BTG PACTUAL 603,500 3,132,529.33 5.19| 6,725,550.86 11.14| 4.10%| 4.13%
8 |EMBRAER 98,481 4,974,524.90 50.51| 6,614,968.77 67.17| 4.04%| 4.06%
9 |EQUATORIAL ENERGIA 746,300( 5,715,515.38 7.66| 5,678,792.67 7.61| 3.47%| 3.49%
10 |WEG 601,300( 4,450,265.30 7.40| 5,541,193.74 9.22| 3.38%| 3.40%
11 [PRIO SA BRAZIL 456,300| 4,145,514.36 9.09| 5,385,088.13 11.80| 3.29%| 3.31%
12 (B3 BRASIL BOLSA BALCAO 1,745,400| 5,288,796.37 3.03| 5,369,510.20 3.08| 3.28%| 3.30%
13 |SABESP ON 967,618 2,373,320.13 2.45| 5,220,278.78 5.39| 3.19%| 3.21%
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14 |VIBRA ENERGIA 647,765 3,504,631.73 5.41| 4,542,699.64 7.01| 2.77%| 2.79%
15 | PETROBRAS 474,000 3,061,311.43 6.46| 4,529,479.50 9.56| 2.76%| 2.78%
16 |AMBEV 1,392,100 4,052,166.58 2.91| 4,373,045.97 3.14| 2.67%| 2.69%
17 | GERDAU 889,348| 3,688,372.51 4.15| 4,372,651.74 4.92| 2.67%| 2.69%
18 [XP 249,370 4,919,909.85 19.73| 4,259,239.60 17.08| 2.60%| 2.62%
19 [LOCALIZA RENT A CAR 480,700| 4,035,682.44 8.40| 3,617,088.56 7.52| 2.21%| 2.22%
20 [ ITAU INVESTIMENTOS 1,278,415| 2,364,703.90 1.85| 3,472,415.34 2.72| 2.12%| 2.13%
21 |ULTRAPAR PARTICIPACOES 499,200| 3,219,810.43 6.45| 3,234,559.36 6.48| 1.97%| 1.99%
22 |JBS 231,104 3,223,709.24 13.95| 3,213,501.12 13.91| 1.96%| 1.97%
23 |REDE D"OR SAO LUIZ 439,600| 3,479,670.29 7.92| 2,978,168.54 6.77| 1.82%| 1.83%
24 |BANCO DO BRASIL 703,200 3,234,404.74 4.60| 2,932,854.65 4.17| 1.79%| 1.80%
25 | TIM SA/BRAZIL 677,900 2,562,692.04 3.78| 2,575,156.72 3.80| 1.57%| 1.58%
26 |ENEVA 478,800| 2,224,036.14 4.65| 2,464,373.65 5.15| 1.50%| 1.51%
27 Ein’Eg?E;\EgEE 294,700( 2,418,510.64 8.21| 2,370,059.34 8.04| 1.45%| 1.46%
28 |SUZANO PAPEL E CELULOSE 248,200( 2,520,561.26 10.16| 2,087,446.68 8.41( 1.27%| 1.28%
29 |RAIA DROGASIL 437,080| 1,589,582.35 3.64| 1,570,017.62 3.59| 0.96%| 0.96%
30 (S;’\:ﬁi-Sr'Fr:ZAEECgkﬁciE 294,600 1,141,155.13 3.87| 1,157,374.75 3.93| 0.71%| 0.71%
30 2026
( )|« )|« )
1 |APPLE INC 27,778 4,665,506.82| 167.96| 8,421,178.48| 303.16| 2.37%| 2.38%
2 |WAL MART STORES 75,645 4,548,442 .66 60.13| 8,420,801.40| 111.32| 2.37%| 2.38%
3 |AVMAZON.COM 30,891 5,103,591.27| 165.21| 8,364,664.98| 270.78| 2.35%| 2.37%
4 [MICROSOFT 15,416 4,957,264.43| 321.57| 6,975,046.28| 452.46| 1.96%| 1.97%
5 |ALPHABET "A" 16,739 2,794,344.08| 166.94| 5,896,814.92| 352.28| 1.66%| 1.67%
6 |JP MORGAN CHASE & CO 16,063 2,975,318.82| 185.23| 5,668,311.44| 352.88| 1.59%| 1.60%
7 | ACCENTURE I 27,089 5,653,651.25( 208.71| 4,380,020.41| 161.69| 1.23%| 1.24%
8 | EXXONMOBIL HOLDINGS 28,439 2,759,746.77 97.04| 4,378,468.44| 153.96| 1.23%| 1.24%
9 |BANK OF AMERICA 64,080 2,306,460.87 35.99| 3,967,513.20 61.92| 1.12%| 1.12%
10 |BERKSHIRE HATHAWAY "B" 7,639 2,501,787.67| 327.50| 3,892,910.79| 509.61| 1.10%| 1.10%
11 [WELLS FARGO 38,930 2,192,515.65 56.32| 3,344,865.60 85.92| 0.94%| 0.95%
12 |UNITEDHEALTH GP 7,963 2,878,081.32| 361.43| 3,338,009.97| 419.19| 0.94%| 0.94%
13 |CHEVRON 17,056 2,408,569.59| 141.22| 3,314,151.36| 194.31| 0.93%| 0.94%
14 (AT & T 138,484| 3,160,881.17 22.82| 3,233,601.40 23.35| 0.91%| 0.92%
15 [UPS "B" 30,296 3,701,493.73| 122.18| 3,181,988.88| 105.03| 0.90%| 0.90%
16 | COMCAST 130,288 4,092,978.96 31.41| 3,108,671.68 23.86| 0.87%| 0.88%
17 | CONCENTRIX 115,182 4,567,767.33 39.66| 2,838,660.39 24.65| 0.80%| 0.80%
18 |META PLATFORMS 5,043 2,190,694.93| 434.40| 2,779,146.87| 551.09| 0.78%| 0.79%
19 [HOME DEPOT 8,305 2,466,206.97| 296.95| 2,752,526.15| 331.43| 0.77%| 0.78%
20 |VERIZON COMMUNICATIONS 49,841 2,261,416.24 45.37| 2,311,127.17 46.37| 0.65%| 0.65%
21 [MORGAN STANLEY 10,889 1,063,252.83 97.64| 2,297,687.89| 211.01| 0.65%| 0.65%
22 |HCA HOLDINGS 5,716 1,669,532.22| 292.08| 2,264,736.36| 396.21| 0.64%| 0.64%
23 |CITIGROUP 17,011 1,195,288.87 70.27| 2,260,251.57| 132.87| 0.64%| 0.64%
24 ggfﬁ_ﬁg:g TECHNOLOGY I 40,683 2,450,145.86 60.23| 2,182,642.95 53.65| 0.61%| 0.62%
25 |PEPSICO 15,622 2,239,789.47| 143.37| 2,174,113.74| 139.17| 0.61%| 0.62%
26 |WALT DISNEY 22,558 2,472,632.52| 109.61| 2,167,372.64 96.08| 0.61%| 0.61%
27 | TARGET 14,322 1,717,743.57| 119.94| 2,051,626.50| 143.25| 0.58%| 0.58%
28 | JOHNSON & JOHNSON 7,808 1,266,565.65| 162.21| 2,001,346.56| 256.32| 0.56%| 0.57%
29 |ABBVIE 7,385 1,189,268.89| 161.04| 1,865,451.00| 252.60| 0.52%| 0.53%
30 [1BM I 8,341 1,560,968.23| 187.14| 1,828,263.79| 219.19| 0.51%| 0.52%
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30 2026
« )
)|« ) |( )
1 |RELIANCE INDSUSTRIES 5,383,929 54,291,292.00 10.08| 73,794,501.35 13.71| 6.64%| 6.91%
2 |HDFC BANK 9,345,770 72,141,486.74 7.72| 73,280,279.05 7.84| 6.60%| 6.87%
3 [LARSEN & TOUBRO 1,436,150 34,439,227.27 23.98| 59,286,812.71 41.28| 5.34%| 5.56%
4 [STATE BANK OF INDIA 4,660,535| 34,902,338.46 7.49| 50,183,238.05 10.77| 4.52%| 4.70%
5 | ICICI BANK 1,600,643 | 15,692,447.35 9.80| 48,091,318.94 30.05| 4.33%| 4.51%
6 |DLF 6,294,064 | 33,104,324.39 5.26| 43,490,817.96 6.91( 3.92%| 4.07%
7 | SUN PHARMACEUTICALS 2,079,429 15,510,551.63 7.46| 43,380,007.59 20.86| 3.91%| 4.06%
8 | TITAN INDUSTRIES 792,459 15,229,807.31 19.22| 40,490,448.22 51.09| 3.65%| 3.79%
9 |BHARTI AIRTEL 1,924,588 30,348,673.64 15.77| 39,776,634.03 20.67| 3.58%| 3.73%
10 |AXIS BANK 2,836,025 26,155,866.88 9.22| 36,544,492.35 12.89| 3.29%| 3.42%
11 |ULTRATECH CEMENT 273,102 | 20,016,538.65 73.29| 34,069,413.68| 124.75| 3.07%| 3.19%
12 |ETERNAL 10,408,808 | 18,806,071.39 1.81| 32,994,225.01 3.17( 2.97%| 3.09%
13 |JINDAL STEEL & POWER 2,436,009 11,474,431.17 4.71| 28,145,012.02 11.55| 2.53%| 2.64%
GODREJ CONSUMER
y
14 PRODUCTS 2,416,102 32,379,832.90 13.40| 27,104,706.61 11.22| 2.44%| 2.54%
15 |BHARAT ELECTRONICS 6,153,505| 10,155,359.74 1.65| 25,013,225.53 4.06| 2.25%| 2.34%
APOLLO HOSPITALS
Yy y
16 ENTERPRISE 265,988 11,374,679.48 42.76| 24,969,391.77 93.87| 2.25%| 2.34%
17 |MARUTI SUZUKI INDIA 163,845| 20,232,786.98 123.49| 24,442,380.44| 149.18| 2.20%| 2.29%
18 |DELHIVERY 4,587,794| 23,182,207.17 5.05| 23,173,372.30 5.05[ 2.09%| 2.17%
19 | INFOSYS I 1,932,135 23,485,337.92 12.16| 23,031,049.20 11.92| 2.07%| 2.16%
20 [HDFC BANK 949,773 | 28,770,947.93 30.29| 22,675,830.38 23.88| 2.04%| 2.12%
21 [VARUN BEVERAGES 4,555,934 | 30,283,193.58 6.65| 21,119,211.95 4.64| 1.90%| 1.98%
MULTI COMMODITY
Y (
22 EXCHANGE OF INDIA 744,316| 5,213,296.78 7.00| 20,993,588.21 28.21( 1.89%| 1.97%
23 | INFOSYS I 1,677,181 19,511,739.79 11.63| 19,864,615.08 11.84| 1.79%| 1.86%
RELIANCE NIPPON LIFE
0,
24 ASSET MANAGEMENT 1,583,808 10,634,701.89 6.71| 19,278,254.06 12,17 1.74%| 1.81%
25 EEJP;;FE INSURANCE 897,366 | 16,817,706.11 18.74| 17,699,971.83 19.72| 1.59%| 1.66%
26 | TVS MOTOR COMPANY 376,441 7,095,657.52 18.85| 17,016,482.49 45.20( 1.53%| 1.59%
27 |PHOENIX MILLS 752,332 6,476,450.16 8.61| 14,928,367.40 19.84| 1.34%| 1.40%
28 |HCL TECHNOLOGIES I 1,041,925 15,546,209.63 14.92| 14,708,052.01 14.12| 1.32%| 1.38%
29 [ICICI BANK 967,869 6,124,932.29 6.33| 14,560,385.29 15.04| 1.31%| 1.36%
COGNIZANT TECHNOLOGY 1T .
30 SOLUTIONS 265,263 | 19,065,719.08 9.66| 14,231,359.95 8.30 1.28%| 1.33%
2026
D¢ ) | ( )
1 |NEBIUS GROUP 83,134| 5,675,474.70 68.278,625,983.84 103.76| 99.96%| 99.96%
ZON HOLDIN:
2 0ZON HO es 54,741| 3,067,511.32 56.04 0.00 0.00( 0.00%| 0.00%
X5 RETAIL GROUP
3 > GROU 131,652 | 4,286,505.61 32.56 0.00 0.00| 0.00%| 0.00%
MMC NORILSK
4 ;TSKELC ORILS 150,280 4,722,263.59 31.42 0.00 0.00( 0.00%| 0.00%
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LUKOIL 133,476| 9,587,378.78|  71.83 0.00 0.00| 0.00%| 0.00%

6 |NOVATEK 29,077| 4,936,245.76| 169.76 0.00 0.00| 0.00%| 0.00%
NOVOL IPETSK STEEL

7 146,086| 3,145,329.49|  21.53 1.00 0.00| 0.00%| 0.00%
0RO GAZPROM

8 1,027,252| 5,622,684.59 5.47 0.00 0.00| 0.00%| 0.00%
ROSNEFT OIL

9 730,463| 4,190,785.59 5.67 0.00 0.00| 0.00%| 0.00%

10 | SEVERSTAL 202,129 3,084,468.38|  15.26 0.00 0.00| 0.00%| 0.00%

17 | TATNEFT 54,024| 2,419,218.61|  44.78 0.00 0.00| 0.00%| 0.00%
TCS GROUP HOLDINGS

12 83,124| 3,387,048.51|  40.75 0.00 0.00| 0.00%| 0.00%

13 |NEBIUS GROUP 57,641| 3,935,093.18|  68.27 0.00 0.00| 0.00%| 0.00%

14 |ALROSA 1,194,750| 1,563,351.04 1.31 0.00 0.00] 0.00%| 0.00%

15 | GAZPROM NEFT 620,390 3,504,270.21 5.65 0.00 0.00| 0.00%| 0.00%

16 | GAZPROM 213,540|  970,755.67 4.55 0.00 0.00] 0.00%| 0.00%

17 [LukoIL 13,760| 1,177,284.82|  85.56 0.00 0.00] 0.00%| 0.00%

18 [MAGNIT 80,475| 5,412,875.76| 67.26 0.00 0.00] 0.00%| 0.00%

19 |MOSCOW EXCHANGE MICEX 876,470| 1,828,496.09 2.09 0.00 0.00| 0.00%| 0.00%

20 | PHOSAGRO 35,849| 1,799,914.16] 50.21 0.00 0.00] 0.00%| 0.00%

21 |POLYUS GOLD 335,420| 5,586,647.54|  16.66 0.00 0.00| 0.00%| 0.00%

22 |ROSNEFT OIL 142,685| 1,072,198.00 7.51 0.00 0.00| 0.00%| 0.00%

23 | SBERBANK 1,902,100| 6,613,623.85 3.48 0.00 0.00] 0.00%| 0.00%

24 | SEGEZHA GROUP 22,169,600| 3,350,854.83 0.15 0.00 0.00| 0.00%| 0.00%

25 | SURGUTNEFTEGAZ 1,260,000|  795,599.11 0.63 0.00 0.00] 0.00%| 0.00%

26 | TATNEFT 450,466 3,209,597.13 7.13 0.00 0.00] 0.00%| 0.00%
UNITED RUSAL

0) 0)

27 | TERVATIONAL 2,703,400| 2,281,981.22 0.84 0.00 0.00| 0.00%| 0.00%

POLYMETAL
0) 0)
28 || o AT IONAL 15,451|  265,316.90|  17.17 0.00 0.00| 0.00%| 0.00%
29 |SURCUTNEFTECAZ 2,602,900| 1,312,501.44 0.50 0.00 0.00| 0.00%| 0.00%
30 2026
( )

1 |HSBC GLOBAL LIQUIDITY FUND 74,404,410| 74,404,410.29 | 74,404,410.29| 5.95%| 6.02%
COSTA RICA (GOV) ] ]

2 | o e5% 03/04/2034 15,000,000| 16,029,680.71 | 16,060,106.78| 1.28%| 1.30%
BRAZIL (GOV)

3 |10% 01/01/203 88,400| 14,962,781.77 | 14,441,494.06| 1.15%| 1.17%

4 |COSTA RICA (GOV) 12,660,000| 13,841,931.48 | 13,952,508.17| 1.12%| 1.13%
7.3% 13/11/2054 s anihanl 7998, OK0- : -t
TURKEY (GOV)

5 |2 cow 15/00/2034 13,000,000| 13,576,044.07 | 13,557,908.20| 1.08%| 1.10%

g |ANCORA (GOV) 12,200,000| 12,596,461.06 | 13,079,986.39| 1.05%| 1.06%
9.875% 31/03/2037 A »O¥0, 702 PPIS, V0. : Ao
IVORY COAST (GOV)

7 |6 1956 15/06/2033 12,700,000| 12,043,480.26 | 12,427,596.99| 0.99%| 1.01%

g |ACENTINA (COV) 14,800,516| 9,829,451.42 | 11,703,978.40| 0.94%| 0.95%
0.125% 09/07/2035 STEP PO 208, A0 2 19,200 R R

9 |PERTAMINA 6.45% 30/05/2044 ) 11,650,000| 12,129,060.78 | 11,498,104.20| 0.92%| 0.93%
ROMANIA (GOV) ) )

10 |5 20 24/08/2035 11,730,000| 11,492,572.43 | 11,437,999.34| 0.91%| 0.93%
MEXICO (GOV)

1L | 07/05/205 12,500,000| 11,650,022.23 | 11,402,914.48| 0.91%| 0.92%

1 |PETROLEOS NEXICANOS 10,950,000| 10,874,836.97 | 11,330,327.90| 0.91%| 0.92%
6.5% 13/03/2027 ) A P10 At i
MEXICO (GOV)

1 11,34 11,079,776.70 | 11 72. .88%| 0.89%

3 | 6. 75% 09/0272056 ,346,000| 11,079,776.70 ,030,072.56 | 0.88%| 0.89%
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14 | ARCENTING (SO0 19,685,566| 9,117,240.44 | 11,012,747.89| 0.88%| 0.89%
0.125% 09/07/2030 STEP ,685, ,117,240. ,012,747. . .89%
COLOMBIA (GOV)

1515 & % 02/27/2030 33,000,000,000| 10,078,900.78 | 10,999,790.41| 0.88%| 0.89%

16 |\ uAT TTERITIONAL (501 10,926,000| 10,926,000.00 | 10,875,743.35| 0.87%| 0.88%
5.509% 29/07/2036 ,926, ,926,000. ,875,743. .87%| 0.88%
PETROLEOS MEXICANOS

()

171 6 o951 28/01/2060 13,500,000| 9,853,125.27 | 10,862,387.71| 0.87%| 0.88%

1 | SFAINE (00 12,492,000| 1,843,514.07 | 10,632,927.03| 0.85%| 0.86%
4% 01/02/2032 STEP 1492, ,843,514. ,632,927. .85%| 0.86%
EQUADOR (GOV) ) 0

1915 75w 29/01/2034 10,200,000| 10,235,698.77 | 10,126,709.44| 0.81%| 0.82%
NIGERA (GOV)

20 | ey 2871172027 9,750,000 9,732,309.15 | 9,938,766.07| 0.79%| 0.80%

21 | SUATEWALA (5OT) 11,000,000| 9,745,076.38 | 9,730,832.03| 0.78%| 0.79%
3.7% 07/10/2033 ,000, ,745,076. ,730,832. . 79%
SAMARCO MINERACAQ

22 | o =y 30/06/2031 9,575,604| 9,092,521.25 | 9,718,835.58| 0.78%| 0.79%

23 | A O 9,000,000 9,320,193.30 | 9,594,377.90| 0.77%| 0.78%
6.4% 14/02/2035 ,000, ,320,193. ,594,377. 77%| 0.78%
KAZAKHSTAN (GOV) )

24 | & e 21/07/2045 9,000,000 9,753,651.45 | 9,421,191.76| 0.75%| 0.76%

25 | EIPRESA NACIONAL PEL 9,000,000| 8,978,648.36 | 9,352,683.61| 0.75%| 0.76%
PETROLEO 6.15% 10/05/2033 ,000, ,978,648. ,352,683. .75%| 0.76%
COLOMBIA (GOV) ) 0

26 |6 o5 09/07/2036 43,000,000,000| 8,737,275.41 | 9,243,611.26| 0.74%| 0.75%
KAZMUNAYGAS NATIONAL

27 |5 3781 24/04/2030 9,000,000| 8,973,376.67 | 9,116,368.38| 0.73%| 0.74%

28 [n'ocr A (69 8,700,000| 7,816,697.84 | 9,088,908.54| 0.73%| 0.74%
8.25% 28/09/2051 ,700, ,816,697. ,088,908. . 74%
EQUADOR (GOV)

29 | o ey 31/07/2035 STEP 10,000,472| 8,541,329.25 | 9,026,968.71| 0.72%| 0.73%

30 |PROSUS 5.873% 13/07/2036 8,940,000| 8,940,000.00 | 8,876,314.89| 0.71%| 0.72%
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2026
NAV Report

38 275,946 44,350 269,983 43,392 20.59 3,309

2024 31
39 291,118 46,788 286,224 46,002 21.70 3,488

2025 31
40 516,831 83,065 508,331 81,699 28.18 4,529

2026 31
2025 389,667 62,627 385,233 61,915 25.869 4,158
426,106 68,484 422,186 67,854 27.370 4,399
10 445,552 71,609 442,661 71,144 28.146 4,524
11 434,645 69,856 432,662 69,537 27.862 4,478
12 440,455 70,790 433,699 69,704 28.559 4,590
2026 540,683 86,899 530,521 85,265 30.806 4,951
580,767 93,341 565,978 90,964 32.096 5,158
517,904 83,238 508,331 81,699 28.175 4,528
572,208 91,965 561,398 90,228 31.728 5,099
644,885 103,646 617,348 99,220 34.444 5,536
614,090 98,697 607,753 97,678 33.252 5,344
722,385 116,102 715,777 115,040 32.979 5,300
38 608,341 97,773 581,415 93,445 80.64 12,960

2024 31
39 748,365 120,277 739,017 118,775 102.47 16,469

2025 31
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40 759,897 122,131 754,191 121,214 106.29 17,083
2026 31
2025 812,524 130,589 801,134 128,758 114.048 18,330
898,126 144,347 890,800 143,169 126.670 20,358
10 858,338 137,952 855,237 137,454 119.721 19,242
11 823,988 132,431 817,629 131,409 114.752 18,443
12 829,289 133,283 825,393 132,657 115.717 18,598
2026 869,182 139,695 855,806 137,545 122.408 19,673
840,696 135,117 826,770 132,878 118.131 18,986
760,536 122,233 754,191 121,214 106.294 17,084
858,877 138,039 845,017 135,811 116.914 18,790
867,201 139,377 844,120 135,667 119.574 19,218
820,556 131,880 810,273 130,227 114.802 18,451
801,247 128,776 791,111 127,147 111.929 17,989
38 380,228 61,110 368,138 59,167 16.42 2,639
2024 31
39 423,270 68,028 410,523 65,979 17.50 2,813
2025 31
40 614,894 98,826 604,301 97,123 22.93 3,685
2026 31
2025 488,046 78,439 484,912 77,935 19.847 3,190
560,568 90,094 540,427 86,857 21.574 3,467
10 577,205 92,768 570,664 91,717 22.645 3,640
11 565,096 90,822 555,920 89,347 22.036 3,542
12 590,099 94,841 583,852 93,837 22.947 3,688
2026 686,625 110,354 665,127 106,899 25.465 4,093
728,778 117,129 715,739 115,034 26.914 4,326
618,109 99,342 604,301 97,123 22.933 3,686
715,062 114,925 706,315 113,519 26.616 4,278
794,999 127,772 791,374 127,190 30.013 4,824
778,892 125,184 775,007 124,559 29.154 4,686
759,468 122,062 734,471 118,044 27.897 4,484
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38 313,338 50,360 310,744 49,943 12.55 2,017

2024 31
39 226,060 36,332 225,082 36,175 11.75 1,888

2025 31
40 149,558 24,037 149,111 23,965 13.07 2,101

2026 31
2025 178,121 28,628 177,577 28,540 13.389 2,152
177,896 28,591 177,092 28,462 13.474 2,166
10 176,904 28,432 176,255 28,328 13.520 2,173
11 172,673 27,752 172,390 27,707 13.259 2,131
12 172,440 27,715 171,786 27,609 13.399 2,153
2026 187,199 30,087 166,876 26,820 13.807 2,219
173,358 27,862 172,858 27,782 14483 2,328
149,587 24,042 149,111 23,965 13.073 2,101
180,134 28,951 167,457 26,914 15.019 2,414
171,014 27,485 170,597 27,418 15.430 2,480
167,384 26,902 166,591 26,775 15.243 2,450
158,692 25,505 158,441 25,465 14_419 2,317
38 127,863 20,550 125,397 20,154 91.95 14,778

2024 31
39 156,435 25,142 154,625 24,851 120.15 19,311

2025 31
40 188,614 30,314 187,521 30,138 130.19 20,924

2026 31
2025 194,378 31,240 184,111 29,590 133.784 21,502
223,273 35,884 217,832 35,010 146.689 23,576
10 247,727 39,815 245,247 39,416 139.380 22,401
11 231,198 37,158 229,730 36,922 136.235 21,896
12 223,305 35,890 218,376 35,097 136.874 21,998
2026 238,743 38,371 226,609 36,421 148.513 23,869
216,407 34,781 211,092 33,927 144.838 23,278
188,650 30,320 187,521 30,138 130.192 20,924
196,460 31,575 192,549 30,946 141.037 22,667
202,455 32,539 186,498 29,974 141.170 22,689
175,006 28,127 171,285 27,529 130.601 20,990
181,664 29,197 179,845 28,905 136.215 21,892
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38 103,667 16,661 101,452 16,305 2456 3,947

2024 31
39 100,042 16,079 98,177 15,779 27.06 4,349

2025 31
40 98,920 15,898 94,435 15,178 30.09 4,836

2026 31
2025 99,967 16,067 98,406 15,816 29.192 4,692
109,123 17,538 104,260 16,757 31.154 5,007
10 103,828 16,687 102,386 16,455 30.910 4,968
11 105,143 16,899 103,546 16,642 31.613 5,081
12 103,600 16,651 101,811 16,363 31.434 5,052
2026 109,062 17,528 107,372 17,257 33.585 5,398
105,502 16,956 104,123 16,735 32.814 5,274
98,918 15,898 94,435 15,178 30.094 4,837
99,991 16,071 98,936 15,901 31.630 5,084
94,150 15,132 92,837 14,921 30.057 4,831
90,289 14,511 89,154 14,329 29.045 4,668
94,402 15,172 92,922 14,934 30.447 4,893
38 149,631 24,049 148,204 23,819 13.26 2,131

2024 31
39 116,637 18,746 115,774 18,607 10.89 1,750

2025 31
40 175,786 28,252 174,382 28,027 15.68 2,520

2026 31
2025 143,427 23,052 140,180 22,530 12.460 2,003
142,620 22,922 141,556 22,751 13.042 2,096
10 147,466 23,701 146,623 23,565 13.193 2,120
11 158,145 25,417 156,498 25,152 14.046 2,257
12 155,805 25,041 155,007 24,913 13.795 2,217
2026 187,810 30,185 181,584 29,184 16.092 2,586
188,379 30,276 185,073 29,745 16.608 2,669
175,953 28,279 174,382 28,027 15.680 2,520
186,463 29,968 183,689 29,522 16.555 2,661
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161,214 25,910 157,403 25,298 14.670 2,358
153,067 24,601 152,376 24,490 14.215 2,285
163,874 26,338 162,785 26,163 14.921 2,398
38 268,725 43,189 265,657 42,696 81.82 13,150

2024 31
39 311,763 50,107 309,489 49,741 85.10 13,677

2025 31
40 299,757 48,177 295,720 47,528 98.32 15,802

2026 31
2025 294,615 47,351 287,448 46,199 94.511 15,190
290,307 46,658 289,025 46,452 95.952 15,421
10 294,001 47,252 293,309 47,141 96.802 15,558
11 298,828 48,028 297,013 47,736 99.079 15,924
12 295,489 47,491 294,493 47,331 100.881 16,214
2026 307,481 49,418 306,025 49,184 102.786 16,520
314,059 50,476 313,321 50,357 104.355 16,772
299,399 48,119 295,720 47,528 98.315 15,801
320,519 51,514 317,918 51,096 105.837 17,010
329,062 52,887 326,195 52,426 108.023 17,361
322,878 51,893 321,315 51,642 107.307 17,246
355,455 57,129 353,356 56,791 110.754 17,800
38 1,484,276 238,553 1,413,083 227,111 295.04 47,419

2024 31
39 1,251,694 201,172 1,201,116 193,043 296.52 47,657

2025 31
40 1,083,802 174,189 1,041,915 167,457 263.21 42,303

2026 31
2025 1,345,468 216,244 1,288,987 207,166 308.043 49,509
1,317,828 211,801 1,256,202 201,897 306.993 49,340
10 1,354,501 217,695 1,293,664 207,918 318.343 51,164
11 1,351,021 217,136 1,288,539 207,094 321.532 51,677
12 1,330,550 213,846 1,272,504 204,517 320.480 51,508
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2026 1,277,835 205,374 1,221,801 196,368 305.776 49,144
1,252,086 201,235 1,197,379 192,443 306.525 49,265
1,083,983 174,218 1,041,915 167,457 263.207 42,303
1,185,060 190,463 1,139,343 183,115 284.258 45,686
1,126,147 180,994 1,082,042 173,906 279.183 44,870
1,142,730 183,660 1,094,467 175,903 284.548 45,733
1,110,566 178,490 1,067,262 171,530 290.343 46,664
38 11,787 1,894 11,787 1,894 0.68 109
2024 31
39 12,942 2,080 12,942 2,080 0.74 119
2025 31
40 8,629 1,387 8,629 1,387 0.50 80
2026 31
2025
3,293 529 3,293 529
10
11
12
2026
8,629 1,387 8,629 1,387 0.496 80
38 1,068,525 171,733 1,023,505 164,498 14.49 2,329
2024 31
39 1,011,865 162,627 965,706 155,208 14.60 2,347
2025 31
40 1,303,908 209,564 1,247,964 200,573 15.30 2,459
2026 31
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2025 1,297,662 208,560 1,278,762 205,523 14.728 2,367
1,318,574 211,921 1,293,093 207,826 14.988 2,409
10 1,341,688 215,636 1,318,852 211,966 15.287 2,457
11 1,353,259 217,496 1,254,076 201,555 15.349 2,467
12 1,330,165 213,784 1,299,959 208,929 15.502 2,491
2026 1,356,876 218,077 1,333,644 214,343 15.637 2,513
1,343,983 216,005 1,320,605 212,248 15.837 2,545
1,281,163 205,909 1,247,964 200,573 15.297 2,459
1,346,057 216,338 1,319,348 212,046 15.758 2,533
1,338,024 215,047 1,326,170 213,142 15.196 2,442
1,228,262 197,406 1,207,481 194,066 15.323 2,463
1,251,323 201,113 1,235,538 198,576 15.134 2,432
38 0.252716 41
2023 2024 31 0.086640 14
39 0.210025 34
2024 2025 31 0.117413 19
40 0.267133 43
2025 2026 31 0.002222 4
38
2023 2024 31 0.971098 156
39
2024 2025 31 0.606927 98
40
2025 2026 31 0.810111 130

132/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

38

2023 2024 31 0.049353 8
39

2024 2025 31 0.111706 18
40

2025 2026 31 0.069975 11
38

2023 2024 31 — —
39

2024 2025 31 — —
40

2025 2026 31 — —
38

2023 2024 31 1.528724 246
39

2024 2025 31 2.191266 352
40

2025 2026 31 2.998337 482

BRIC

38

2023 2024 31 0.751472 121

133/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

39

2024 2025 31 0.000000 0
40

2025 2026 31 0.351312 56
38

2023 2024 31 0.516536 83
39

2024 2025 31 0.643559 103
40

2025 2026 31 0.567153 91
38

2023 2024 31 — —
39

2024 2025 31 — —
40

2025 2026 31 — —
38

2023 2024 31 — —
39

2024 2025 31 — —
40

2025 2026 31 — —
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38
2023 2024 31 0.595801 96
39
2024 2025 31 0.760591 122
40
2025 2026 31 0.768934 124
100x
38
2023 2024 31 5.65
39
2024 2025 31 6.98
40
2025 2026 31 31.20
38
2023 2024 31 14.10
39
2024 2025 31 27.82
40
2025 2026 31 4.52
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38

2023 2024 31 6.05
39

2024 2025 31 7.26
40

2025 2026 31 31.43
38

2023 2024 31 6.18
39

2024 2025 31 6.37
40

2025 2026 31 11.23
38

2023 2024 31 17.11
39

2024 2025 31 33.05
40

2025 2026 31 10.85

BRIC

38

2023 2024 31 6.27
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39

2024 2025 31 10.18
40

2025 2026 31 11.20
38

2023 2024 31 20.89
39

2024 2025 31 17.87
40

2025 2026 31 47.21
38

2023 2024 31 23.24
39

2024 2025 31 4.80
40

2025 2026 31 16.20
38

2023 2024 31 32.75
39

2024 2025 31 0.50
40

2025 2026 31 11.23
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38

2023 2024 31 15.25
39

2024 2025 31 8.82
40

2025 2026 31 32.43
38

2023 2024 31 10.52
39

2024 2025 31 6.01
40

2025 2026 31 10.06
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1821
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1986 11 21 HSBC
2009 12
2012

HSBC
(Anthony Jeffs)
HSBC
- L
(Matteo Pardi)
HSBC
(Benoit Papillard)
(Timothy Palmer)
(Carine Feipel)
(Thuon Benjamin Lam)
1915 10 1915
2010 12 17 2010
2010
Undertakings for Collective Investment in
Transferable Securities UCITS
UCITS 2009/65/EC 2014
23 2014/91/EU UCITS
2010 SICAV UCITS

SICAV 1,250,000 SICAV
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SICAV
SICAV Société Anonyme
Financier CSSF
)
() EU
CSSF
CSSF
)
ucl
Ucl CSSF 2010
)
2011/61/EU AIFM
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2010

1915 2010

Commission de Surveillance du Secteur

CSSF
CSSF
UCITS UCITS
UCITS UCITS
UCITS
UCITS
UCITS UCITS
EU
2011
AIFM

CSSF

CSSF
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VISA
CSSF
CSSF
CSSF
CSSF
VISA
CSSF
CSSF
CSSF
CSSF
CSSF
CSSF 2016 30
ui.1 SICAV SICAV CSSF 15/627 CSSF
IML
97/136 CSSF 08/348 /
SICAV
2010 1 UCITS
SICAV 2010

2010
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UCITS
UCITS
UCITS
UCITS
UCITS
UCITS
UCITS
2025 30
)

5,000
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UCITS
UCITS
UCITS
10
UCITS
UCITS
UCITS
10
UCITS
UCITS
UCITS
2010
7
50,000
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30

10
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2004 11 12

CSSF AML
KYC Anti-Money Laundering & Know Your Customer
AML KYC
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2019 13
2004 11 12
25
3
HSBC
SDN(
)
(@) 215 EU
(b) VIl

©
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FATCA

2012
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30
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10

10

@

KYC Know

Your Customer
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HSBC

www - assetmanagement._hshc.com Fund Centre

10F
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) UCITS

CSSF

2010
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31

2010

1915 450-3 1100-2

UCl

50
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Caisse de Consignation

60
60

90

90
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AML

HSBC
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HSBC
HSBC HSBC
HSBC

HSBC

HSBC
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CSSF 24/856

2
4
@
@
©)
@) Key Investor Information Document
®)
KIID
Key Investor Information Document www . assetmanagement.hsbc.com

Key Investor Information

Document
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HSBC USA
HSBC Global Asset Management (USA) Inc.

2026 24,196,044 ( 3,889 (24,195,042 1,002
) US GAAP
HSBC HSBC HSBC
HSBC
HSBC
64

4,000

HSBC 1973 1994  HSBC
HSBC
HSBC
2026 938,336
HSBC HSBC
HSBC
HSBC
HSBC
HSBC

Global Emerging Markets Debt

FX
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2026 31

45

HSBC
HSBC

ESG

ESG

ESG

HSBC

ESG

ESG

10
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2026
HSBC USA Inc. 10001
( HSBC 66E 100
) (66 Hudson Boulevard E, 4th Floor,
New York, NY 10001 USA)
2026
Dominic Skevington
HSBC USA HSBC
HSBC
19
Racquel Oden)
HSBC USA
HSBC JP 25
48 2,000
490 3,000

250
350

UBS 10
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UBS 1997
Prep for Prep
MBA
Randeep Brar
HSBC USA
HSBC
HSBC HSBC
2007 SEI Investments HSBC
2010
2011 2014
CFA CAIA
(2026
HSBC GIF  Global ( : )
8.464
Emerging  Markets 2007 18 2,474.65
( AD)
Local Debt
HSBC GIF Global ( : )
23.213
Emerging Markets 1998 24 1,235.54
( AD)
Bond
HSBC GIF GEM Debt (¢ : )
17.448
Total Return 2007 18 437.964
( M1C)
HSBC GIF Global  : )
High Income Bond 2010 28 149.6
Fund (EMD Sleeve)
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HSBC GIF Global C = )
5 | High Yield Bond 2026 30 40.2

Fund (EMD Sleeve)
2026 10

GEM MAI EMD
HGIF
BRIC
HSBC uK)
HSBC Global Asset Management (UK) Limited)
2026 151,820,750 32,843 ) 25
607,283,000
HSBC
USA
HSBC
HSBC
HSBC HSBC
HSBC
HSBC
HSBC HSBC
(2026 )
HSBC
E14 5HQ
100
(HSBC Global Asset Management
(8 Canada Square, London E14 5HQ

Limited)
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(2026 )
2025 22
Daniel James Rudd (CEO)
- 2024 16
Michelle Makeba Hilliman-Hopkinson
2024 17
(Jonathan Curry)
2026 24
(Omo Rorraine)
2023 13
(Matteo Pardi)
2023 10
Natasha Cork
(2026
HSBC Index Tracker 12.25
1 | Investment Funds - 1988 10 31 20,996,233,068 ; ;
Institutional A
American Index Fund
HSBC Index Tracker 10.7196

2 | Investment Funds - 1989 14 8,020,000,705 c
European Index Fund
HSBC Index Tracker 4.1235
Investment Funds -

3 2014 25 7,416,012,045 .
FTSE All-World Index Institutional
Fund
HSBC OpenFunds - 3.0341

4 | Global Strategy 2011 10 17 7,355,664 ,360 X
Balanced Portfolio
HSBC OpenFunds - 2.8307

5 | World Selection - 2009 6,558,421,593
Balanced Portfolio
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2026 49

HSBC
(HSBC Global Asset Management (Hong Kong) Limited)

2026 240,000,000 4,918
HSBC
USA
HSBC
HSBC
HSBC HSBC
HSBC
HSBC
(2026 )
( )
100
B i (1 Queen®s Road Central, Hong Kong) 2,400,000
(The Hongkong and Shanghai Banking
Corporation Limited)
(2026 )
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2021 11 19

HSBC
HO, Wai Fun

CEO

2026

HSBC
HUNG, Yee Ting Jasmine

CEO

2025 11 26

HSBC
CHEN, Wai Nga Sylvia

CFO

2023 27

HSBC
TO, Kok Wing

(2026 )
( )
HSBC Pooled Investment 2025 12 38,331,806,091 60.5459
Fund - HSBC Pooled W
American Equity Fund
HSBC Pooled Investment 2014 14 33,687,621,826 20.7085
Fund - HSBC Pooled North ( W)
America Equity Index
Tracking Fund
HSBC Pooled Investment 2014 11 24 28,168,633,398 41.3349
Fund - HSBC Pooled Hong ( W)
Kong Equity Fund
HSBC Pooled Investment 2015 26 22,776,710,516 15.2617
Fund - HSBC Pooled World W
Bond Fund (Hedged)
HSBC Global Money Funds - 1991 20,807,988,279 21.5875
Hong Kong Dollar ( L)
2026 54
HSBC

(HSBC Global Asset Management (Singapore) Limited)
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2026 151,833,175 19,014
HSBC
USA
HSBC
HSBC
HSBC HSBC
HSBC
HSBC
(2026 )
( )
100
) ) (1 Queen®s Road Central, Hong Kong) 151,833,175
(The Hongkong and Shanghai Banking
Corporation Limited)
(2026 )

2023 24
Ashmita Acharya

2023 12

i ) HSBC
Lim Pang Qi
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2022
HSBC
Daisy Ho Wai Fun
(2026 )
( )
- _ AD
1| HGIF Indian Equity 1996 29 1,067
290.34
HGIF - Asia Pacific Ex AS
2 . ] . 2004 11 715
Japan Equity High Dividend 32.98
AM2

HGIF - Singapore Dollar
3 2018 387 |[8.11
Income Bond Fund

HGIF - Managed Solutions AM2
4 i} 2012 25 327
Asia Focused Income 9.60
I AD
5| HGIF - India Fixed Income 2013 18 236 6.53
2026 16

172/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

)
(HSBC Investment Funds (Luxembourg S.A.)
@
2026 1,675,000 ( 362 )
@
1988 9 26 B28888
2010 15 CSSF
HSBC HSBC
70
HSBC
HSBC Continental Europe, Luxembourg
@
HSBC 2025 12 31
1,328 2,458
@
HSBC HSBC
RCS 775 670 284
HSBC HSBC

18 Boulevard de Kockelscheuer, L-1821 Luxembourg

HSBC SSM
1 = Autorité de Controle Prudentiel et
de Résolution ACPR)

(I = Autorité des Marchés Financiers AMF)

CSSR

(The Hongkong and Shanghai Banking Corporation Limited)

€Y)
2026
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1,675 7,079 9,495 4,335
71 9,800 1,569

)

(HSBC Investment Funds Luxembourg S.A.)

HSBC

HSBC Continental Europe, Luxembourg

HSBC 2010
2010

2010

2010
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www . assetmanagement . hsbc.com/gam/attachments/kiid/custody_network_via_hsbc_bank_plc.pdf

HSBC
HSBC
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HSBC

HSBC

90

HSBC

HSBC

(The Hongkong and Shanghai Banking Corporation Limited)

HSBC
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38 59 328

23 103

2026 31
160.72
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2026 31
HSBC
2026 31
- 417,302,430 67,068,847 660,200,919 106,107,492 476,135,182 76,524,446
() 78,000,177 12,536,188 78,379,188 12,597,103 94,106,749 15,124,837
- ( 2.b) 495,302,607 79,605,035 738,580,107 118,704,595 570,241,931 91,649,283
¢ 2.5) 88 14
( 2.b)
( 2.b)
( 2.b)
16,396,791 2,635,292 14,298,135 2,297,996 36,748,977 5,906,296
( 2.1)
6,054,970 973,155 813,226 130,702
3,247,004 521,858 635,151 102,081 5,483,895 881,372
2,226 358
1,884,284 302,842 328,509 52,798 1,604,136 257,817
516,830,774 83,065,042 759,896,872 122,130,625 614,894,391 98,825,827
¢ 2.5) (23,064) (3,707)
( 2.b)
( 2.b) (747,558) (120,148)
( 2.b)
(1,253,923) (201,531) (11,582) (1,861)
(5,019,144) (806,677) (3,791,797) (609,418) (6,580,777) (1,057,662)
(648,426) (104,215) (766,155) (123,136) (1,862,438) (299,331)
(1,077,410) (173,161) (1,135,980) (182,575) (1,394,469) (224,119)
(¢ 2.0) (1,445) (232) (205) (33) (7,817) (1,256)
(476,824) (76,635)
(8,500,236) _ (1,366,158) (5,705,719) (917,023)  (10,593,059) (1,702,516)
508,330,538 81,698,884 754,191,153 121,213,602 604,301,332 97,123,310
2025 31 286,223,656 46,001,866 739,017,362 118,774,870 410,523,021 65,979,260
2024 31 269,983,224 43,391,704 581,414,749 93,444,978 368,138,091 59,167,154
BRIC *
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- 124,155,575 19,954,284 165,168,758 26,545,923 105,246,132 16,915,158
() 23,190,716 3,727,212 21,362,733 3,433,418 (11,285,439)  (1,813,796)
- ( 2.b) 147,346,291 23,681,496 186,531,491 29,979,341 93,960,693 15,101,363
¢ 2.5) 84 14
( 2.b)
( 2.b)
( 2.b)
1,760,608 282,965 46,755 7,514 1,060,335 170,417
¢ 2.0) 133 21 48 8
1,200,116 192,883
93,046 14,954 58,037 9,328 3,500,503 562,601
242,838 39,029
«C ) 115,072 18,494 777,853 125,017 398,700 64,079
149,558,072 24,036,973 188,614,300 30,314,090 98,920,231 15,898,460
¢ 2.5) (9,387) (1,509)
( 2.b)
( 2.b)
( 2.b)
(36,747) (5.,906)
(562,750) (90,445)
(136,287) (21,904) (235,110) (37,787) (3,660, 965) (588, 390)
(200,174) (32,172) (258,427) (41,534) (823,938) (132,423)
¢ 2.i)
(101,129) (16,253)
(446,977) (71,838)  (1,093,034) (175,672) (4,484,903) (720,814)
149,111,095 23,965,135 187,521,266 30,138,418 94,435,328 15,177,646
2025 31 225,081,797 36,175,146 154,624,742 24,851,289 98,176,985 15,779,005
2024 31 310,744,251 49,942,816 125,396,814 20,153,776 101,452,411 16,305,431
* 2022 25
- 138,148,629 22,203,248 232,286,349 37,333,062 875,757,443 140,751,736
() 34,875,328 5,605,163 62,136,154 9,986,523 186,364,314 29,952,473
- ( 2.b) 173,023,957 27,808,410 294,422,503 47,319,585  1,062,121,757 170,704,209
¢ 2.5) 259 42
( 2.b)
( 2.b)
( 2.b)
418,298 67,229 4,346,902 698,634 17,755,732 2,853,701
¢ 2.0) 15 2 990 159
967,130 155,437 627,961 100,926 3,702,330 595,038
25 4
« ) 1,376,837 221,285 359,516 57,781 221,022 35,523
175,786,222 28,252,362 299,757,156 48,176,970  1,083,801,856 174,188,634
¢ 2.5) (375,936) (60, 420)
( 2.b)
( 2.b) (10,347) (1,663)
( 2.b)
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(775) (125) (21,906) (3,521)
(962,954) (154,766) (3,323,665) (534,179) (4,000,489) (642,959)
(439,990) (70,715) (327,706) (52,669) (37,864,867)  (6,085,641)
¢ 2.h (111) (18)
(36) 6)
(1,403,830) (225,624) (4,037,654) (648,932) (41,887,298)  (6,732,127)
174,382,392 28,026,738 295,719,502 47,528,038 1,041,914,558 167,456,508
2025 31 115,774,186 18,607,227 309,489,447 49,741,144 1,201,115,958 193,043,357
2024 31 148,204,136 23,819,369 265,657,320 42,696,444 1,413,083,015 227,110,702
*%k
- 98,805,276 15,879,984  1,241,746,907 199,573,563
() (90,179,292)  (14,493,616) 9,193,427 1,477,568
- ( 2.b) 8,625,984 1,386,368  1,250,940,334 201,051,130
¢ 2.0) 2,233,349 358,944
( 2.b)
( 2.b) 853,063 137,104
( 2.b) 108,289 17,404
3,351 539 23,176,610 3,724,945
¢ 2.h 212 34
6,804,129 1,093,560
1,918,402 308,326
(D) 17,873,476 2,872,625
8,629,335 1,386,907  1,303,907,864 209,564,072
( 2.0) (12,461,484) (2,002,810)
( 2.b)
( 2.b) (2,360,851) (379,436)
( 2.b) (71,758) (11,533)
(8,051,502) (1,294,037)
(8,703,628) (1,398,847)
(8,271,674) (1,329,423)
(367,677) (59,093)
( 2.D
(15, 654,803) (2,516,040)
(55,943,377) (8,991,220)
8,629,335 1,386,907  1,247,964,487 200,572,852
2025 31 12,942,263 2,080,081 965,705,686 155,208,218
2024 31 11,787,329 1,894,460  1,023,505,006 164,497,725
*x 2025 30
2022 25
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2026 31
286,223,656 46,001,866 739,017,362 118,774,870 410,523,021 65,979,260
« ) 11,624,982 1,868,367 14,144,740 2,273,343 9,458,401 1,520,154
276,153 44,383 208,625 33,530 292,520 47,014
( 10) 592,746 95,266 417,521 67,104 504,416 81,070
12,493,881 2,008,017 14,770,886 2,373,977 10, 255,337 1,648,238
( 4.b) (3,777,743) (607,159)  (10,730,042)  (1,724,532) (5,723,912) (919,947)
( 4.d) (1,094,872) (175,968) (2,951,334) (474,338) (1,738,881) (279,473)
(352) 57) (99, 345) (15,967) (132) 1)
(691) (111) (21,790) (3,502)
( 5) (321,467) (51,666) (2,401,782) (386,014) (1,224,136) (196,743)
(5,195,125) (834,960)  (16,204,293)  (2,604,354) (8,687,061) (1,396,184)
() 7,298,756 1,173,056 (1,433,407) (230,377) 1,568,276 252,053
(@)
( 2.e) 9,103,449 1,463,106 80,276,876 12,902,100 62,336,662 10,018,748
( 2.b) 421,156 67,688 2,393,984 384,761 1,902,182 305,719
( 2.d) 355,110 57,073 (231,572) (37,218) (926,629) (148,928)
() 9,879,715 1,587,868 82,439,288 13,249,642 63,312,215 10,175,539
(@D)
78,056,949 12,545,313  (43,616,360)  (7,010,021) 71,044,714 11,418,306
(19,067) (3,064) (747,558) (120,148)
() 78,037,882 12,542,248  (43,616,360)  (7,010,021) 70,297,156 11,298,159
95,216,353 15,303,172 37,389,521 6,009,244 135,177,647 21,725,751
432,846,650 69,567,114 218,675,090 35,145,460 153,267,012 24,633,074
(298,778,366)  (48,019,659) (236,389,112)  (37,992,458)  (94,103,365)  (15,124,293)
(9 (7,177,755) (1,153,609) (4,501,708) (723,515) (562,983) (90,483)
(2.7
508,330,538 81,698,884 754,191,153 121,213,602 604,301,332 97,123,310
BRIC *
225,081,797 36,175,146 154,624,742 24,851,289 98,176,985 15,779,005
«C ) 2,183,312 350,902 5,005,186 804,433 2,849,960 458,046
88,675 14,252 16,089 2,586 32,220 5,178
( 10) 225,049 36,170 1,205,320 193,719 10,018 1,610
2,497,036 401,324 6,226,595 1,000,738 2,892,198 464,834
( 4.b) (1,769,136) (284,336) (2,330,164) (374,504) (1,087,366) (174,761)
( 4.d) (504,733) (81,121) (648,350) (104,203) (353,900) (56,879)
1) ®) (13,968) (2,245) (141) (23)
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(1,475) (2371) ®) @)
( 5) (146,187) (23,495) (735,886) (118,272) (72,604) (11,669)
(2,420,077) (388, 955) (3,729,843) (599,460) (1,514,016) (243,333)

() 76,959 12,369 2,496,752 401,278 1,378,182 221,501

)

( 2.e) 17,957,212 2,886,083 19,220,366 3,089,097 683,297 109,819

( 2.b) 160,501 25,796 735,886 118,272 72,604 11,669

( 2.d) 181,062 29,100 (27,586) (4,434) 120,426 19,355

() 18,298,775 2,940,979 19,928,666 3,202,935 876,327 140,843

)
8,523,761 1,369,939 (3,113,058) (500,331) 8,523,951 1,369,969
(4,995) (803)

() 8,518,766 1,369,136 (3,113,058) (500,331) 8,523,951 1,369,969
26,894,500 4,322,484 19,312,360 3,103,882 10,778,460 1,732,314

9,931,920 1,596,258 323,467,630 51,987,717 16,347,549 2,627,378
(112,184,287)  (18,030,259)  (307,714,055)  (49,455,803)  (30,534,743) (4,907,544)
C 9 (612,835) (98,495) (2.169,411) (348,668) (332,923) (53,507)

( 2.%)
149,111,095 23,965,135 187,521,266 30,138,418 94,435,328 15,177,646
* 2022 25

115,774,186 18,607,227 309,489,447 49,741,144  1,201,115,958 193,043,357

« ) 7,011,267 1,126,851 4,288,961 689,322 10,243,204 1,646,288
85,259 13,703 113,140 18,184 408,921 65,722

( 10) 112,550 18,089 134,041 21,543 610,519 98,123
7,209,076 1,158,643 4,536,142 729,049 11,262,644 1,810,132

( 4.b) (1,965,822) (315,947) (1,495,379) (240,337) (17,270,454) (2,775,707)

( 4.d) (553,979) (89,036) (1,021,152) (164,120) (4,871,533) (782,953)

(33) ) (183) (29) (9,916) (1,594)

(114) (18) ®) (€))

( 5) (120,834) (19,420) (27,540) (4,426) (683,822) (109,904)
(2,640,782) (424,426) (2,544,262) (408,914) (22,835,725) (3,670,158)

() 4,568,294 734,216 1,991,880 320,135 (11,573,081) (1,860,026)

)

( 2.e) 10,161,820 1,633,208 32,697,134 5,255,083 64,793,834 10,413,665

( 2.b) 120,834 19,420 1,950,636 313,506 683,822 109,904

( 2.d) 18,997 3,053 6,004 965 4,607,553 740,526

() 10,301,651 1,655,681 34,653,774 5,569,555 70,085,209 11,264,095

)
43,285,178 6,956,794 8,169,144 1,312,945 (185,883,501)  (29,875,211)
(37,970) (6,103)

) 43,285,178 6,956,794 8,131,174 1,306,842 (185,883,501)  (29,875,211)
58,155,123 9,346,601 44,776,828 7,196,532 (127,371,463)  (20,471,142)

77,242,875 12,414,475 95,204,292 15,301,234 341,273,038 54,849,403

(74,514,575)  (11,975,982)  (152,841,666) (24,564,713)  (372,964,897)  (59,942,918)

9 (2,275,217) (365,673) (909,399) (146,159) (138,078) (22,192)

(2.9

174,382,392 28,026,738 295,719,502 47,528,038  1,041,914,558 167,456,508
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12,942,263 2,080,081 965,705,686 155,208,218
«C ) 80,223,391 12,893,503
181,197 29,122 121,638 19,550
( 10) 4,491,324 721,846
181,197 29,122 84,836,353 13,634,899
( 4.b) (1,790,130) (287,710)
( 4.d) (1,895,706) (304,678)
(12,559) (2,018)
(3,524) (566)
(@)
(3,701,919) (594,972)
() 181,197 29,122 81,134,434 13,039,926
)
( 2.e) 54,874,217 8,819,384
( 2.b) 16,374,179 2,631,658
( 2.d) 5,208 837 1,340,460 215,439
&) 5,208 837 72,588,856 11,666,481
)
8,625,984 1,386,368 14,730,053 2,367,414
(11,473,120) (1,843,960)
() 8,625,984 1,386,368 3,256,933 523,454
8,812,389 1,416,327 156,980,223 25,229,861
1,019,340,181 163,828,354
(822,108,225)  (132,129,234)
C 9 (13,125,317) ~  (2,109,501)  (71,953,378)  (11,564,347)
( 2.%)
8,629,335 1,386,907 1,247,964,487 200,572,852
o 2025 30
2022 25

2025 30
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HSBC
2026 31
«c7/7 7) 2026 31 2026 2025 2024
31 31 31 *
AC USD | 18/10/2013 1.50 0.35 581,426.561 42.77 32.58 30.46
AC SGD SGD | 16/02/2026 1.50 0.37 128.000 9.15
AM2 Usb | 18/10/2013 1.50 0.35 7,952,518.872 11.96 9.41 9.13
AM2 HKD HKD | 18/10/2013 1.50 0.35 | 34,649,783.950 12.06 9.41 1.18
AM2 SGD SGD | 16/02/2026 1.50 0.37 128.000 9.13
AM20 SGD** SGD | 16/02/2026 1.50 0.37 128.000 8.92
AM30 RMB** CNH | 20/03/2018 1.50 0.35 5,625,566.035 11.09 8.75 1.17
AMFLX USD | 12/03/2026 1.50 0.38 10.000 91.88
AMFLX HKD HKD | 12/03/2026 1.50 0.38 78.220 92.05
AMFLXO AUD** AUD | 12/03/2026 1.50 0.38 14.150 91.79
AMFLXO CAD** CAD | 12/03/2026 1.50 0.38 13.670 91.76
AMFLXO EUR** EUR | 13/03/2026 1.50 0.38 8.530 93.35
AMFLXO GBP** GBP | 12/03/2026 1.50 0.38 7.460 91.86
AMFLXO RMB** CNH | 12/03/2026 1.50 0.38 68.580 91.75
AMFLXO SGD** SGD | 12/03/2026 1.50 0.35 127.400 91.73
AS USD | 18/10/2013 1.50 0.35 989,347.537 28.18 21.70 20.59
BC EUR
(2025 26 EUR | 08/12/2020 0.75 0.35 13.38 12.00
)
BD EUR EUR | 25/08/2020 0.75 0.35 8,792.000 14.14 11.68 12.02
BS GBP GBP | 18/10/2013 0.75 0.35 18,354.734 21.41 16.82 20.58
EC USD | 18/10/2013 2.00 0.35 12,822.383 39.03 29.88 28.07
IC USb | 18/10/2013 0.75 0.25 1,646,163.223 43.54 32.88 30.48
IC EUR EUR | 13/11/2014 0.75 0.25 64,650.519 29.76 23.97 24.00
RM2 SGD SGD | 02/12/2025 1.30 0.35 6,009.729 10.01
S48M2 SGD SGD | 25/07/2023 1.30 0.35 4,097,635.781 13.32 10.89 7.85
S9S USD | 20/02/2014 0.35 0.30 363,667.539 17.58 13.50 12.79
XC
(2025 12 USD | 28/10/2014 0.70 0.19 12.84 11.70
)
XD USD | 30/06/2020 0.70 0.17 4,283,415.000 15.51 12.00 11.44
XD EUR EUR | 08/12/2020 0.70 0.17 1,382,758.706 13.09 10.80 11.11
ZC SGD SGD | 29/04/2024 0.17 5,360,213.216 13.78 10.75
ZS Usb | 18/10/2013 0.18 1,001,943.974 29.73 22.80 21.56
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«C /7 7) 2026 31 2026 2025 2024

31 31 31
AC Usb | 18/10/2013 | 1.50 0.40 1,100,280.085 118.27 113.12 88.42
AC EUR EUR | 18/10/2013 | 1.50 0.40 156,093.640 18.45 18.82 15.89
AC GBP GBP | 18/10/2013 | 1.50 0.40 49,245.789 21.11 20.62 20.81
AC HKD HKD | 19/03/2021 | 1.50 0.40 10,436,038.100 7.05 6.69 0.67
AD Usb | 18/10/2013 | 1.50 0.40 4,291,539.828 106.29 102.47 80.64
AD GBP GBP | 18/10/2013 | 1.50 0.40 10,143.103 19.62 19.33 19.63
AD HKD HKD | 18/10/2013 | 1.50 0.40 3,820,524.285 13.26 12.68 1.28
BC Usb | 08/11/2013 | 0.75 0.40 106,354.427 16.60 15.76 12.23
BC GBP GBP | 18/10/2013 | 0.75 0.40 65,576.891 21.55 20.90 20.93
BD Usb | 27/11/2013 | 0.75 0.40 132,082.302 14.18 13.66 10.74
BD GBP GBP | 18/10/2013 | 0.75 0.40 18,503.195 18.80 18.50 18.78
EC USD | 18/10/2013 | 2.00 0.40 31,694.590 106.45 102.33 80.39
IC Usb | 18/10/2013 | 0.75 0.30 87,469.972 141.00 133.72 103.64
1D UsD | 18/10/2013 | 0.75 0.30 1,863.683 111.36 107.25 84.33
Jic USD | 18/10/2013 | 0.60 0.30 1,814,542.861 10.83 10.26 7.94

XC USD | 18/05/2017 | 0.70 0.19 975,897.264 11.45 10.84

XC EUR EUR | 25/10/2023 | 0.70 0.16 4,120,593.790 13.05 13.18 11.01
ZC USD | 22/09/2015 0.17 11,000.000 130.87 123.03 94.53
ZD USD | 18/10/2013 0.13 274,961.530 112.78 108.49 85.24

« 7 7) 2026 31 2026 2025 2024

31 31 31
AC USD | 30/09/2013 1.50 0.40 |13,223,326.380 25.97 19.74 18.41
AC EUR EUR | 30/09/2013 1.50 0.40 21,117.127 21.36 17.31 17.44
AC GBP GBP | 30/09/2013 1.50 0.40 11,098.448 19.80 15.38 18.51
AD USD | 30/09/2013 1.50 0.40 757,081.761 22.93 17.50 16.42
AD GBP GBP | 30/09/2013 1.50 0.40 1,759.322 18.18 14.17 17.16
BC USD | 22/06/2018 0.75 0.40 46,457.230 15.70 11.84 10.96
BD USD | 24/08/2023 0.75 0.40 2,564.138 15.11 11.52 10.72
BC GBP GBP | 26/03/2014 0.75 0.40 42,655.735 25.06 19.31 23.07
BD GBP GBP | 30/09/2013 0.75 0.40 2,092.760 18.65 14.53 17.59
EC USD | 30/09/2013 2.00 0.40 43,687.392 22.78 17.40 16.31
ED USD | 30/09/2013 2.00 0.40 262.846 21.68 16.56 15.56
IC USD | 30/09/2013 0.75 0.30 764,508.968 30.37 22.89 21.16
PC USh | 30/09/2013 1.00 0.40 1,271,107.859 19.04 14.40 13.36
PD USD | 30/09/2013 1.00 0.40 70,986.425 15.84 12.08 11.33
S1D USD | 30/09/2013 0.55 0.30 3,537,479.710 11.38 8.68 8.14
XC USD | 26/05/2014 0.70 0.20 534,598.280 18.50 13.92 12.85
XC EUR EUR | 08/08/2022 0.70 0.17 3,620,796.282 12.75 10.23 10.20
ZC USD | 19/12/2022 0.16 3,020,575.000 16.06 12.00 11.00
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7D | usD | 3070972013 | | 0.7 | 1,663,011.65 | 23.48 | 17.89 | 16.77
«c7/77) 2026 31 2026 2025 2024
31 31 31
AC USD | 30/09/2013 | 1.50 0.35 |5,879,727.550 | 13.60 | 12.22 | 13.05
AC EUR EUR | 2470872021 | 1.50 0.35 2,286.509 8.66 8.30 9.58
AC GBP
(2024 GBP | 06/10/2021 | 1.50 0.35 11.97 | 11.94
)
ACO AUD** AUD | 22/06/2021 | 1.50 0.35 6,004.496 8.38 7.64 5.40
ACO EUR** EUR | 22/06/2021 | 1.50 0.35 4,248.535 8.14 7.50 8.83
ACO GBP** GBP | 22/06/2021| 1.50 0.35 15,662.157 8.69 7.87 | 10.68
ACO HKD** HKD | 2270672021 | 1.50 0.39 776.420 8.81 8.06 1.11
ACO SGD** SeD | 2270672021 | 1.50 0.35 85,233.225 8.43 7.81 6.31
AD USD | 30/09/2013 | 1.50 0.35 | 1,195,062.532 | 13.07 | 11.75 | 12.55
AD EUR
(2025 10 17 | EUR |12/0472022| 1.50 0.35 9.50 | 10.96
)
EC USD | 30/09/2013 | 2.00 0.35 98,763.673 | 12.41 | 11.21 | 12.04
Ic UsD |30/09/2013| 0.75 0.25 96,258.685 |  10.58 9.43 9.99
IC GBP GBP | 25/04/2022| 0.75 0.27 81.140 |  10.69 9.73 | 13.30
ID GBP GBP | 25/04/2022| 0.75 0.27 81.477 |  10.64 9.71 | 13.28
3
(2026 24 | usD | 2370372021 | 0.45 0.20 8.94 9.44
)
XC USD | 07/0472021 | 0.60 0.20 89,699.000 9.73 8.65 9.15
201 USD | 25/10/2018 0.15 | 3,056,761.524 | 16.22 | 14.51 | 15.42
«c7/77) 2026 31 2026 2025 2024
31 31 31
AC USD | 1871072013 | 1.50 0.35 405,745.831 | 165.52 | 149.77 | 112.79
AC HKD HKD | 19/03/2021 | 1.50 0.35 |36,122,946.460 8.28 7.43 0.72
AD USD | 1871072013 | 1.50 0.35 54,553.000 | 131.49 | 121.43 | 92.96
AD HKD HKD | 1171172016 | 1.50 0.35 60,695.100 | 11.89 | 10.90 1.07
BD GBP GBP | 18/10/2013 | 0.75 0.35 10,308.010 | 14.14 | 13.32 | 13.16
EC USD | 1871072013 | 2.00 0.35 2,564.358 | 150.60 | 136.95 | 103.66
Ic USD | 1871072013 | 0.75 0.25 22,351.001 | 194.02 | 174.07 | 129.98
PD USD | 1871072013 | 1.00 0.35 350,463.447 | 130.19 | 120.15 | 91.95
0 USD | 18/10/2013 0.17 176,556.696 | 138.35 | 127.43 |  97.47
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BRIC

«c7/7 7)) 2026 31 2026 2025 2024

31 31 31
AC USD | 3070972013 1.50 0.35 435,053.529 27.41 24.77 22.59
AC GBP GBP | 30/709/2013 1.50 0.35 4,651.661 15.29 14.09 16.63
AC HKD HKD | 30/09/2013 1.50 0.35 529,873.264 10.28 9.22 1.08
AD USD | 30/09/2013 1.50 0.35 33,745.036 22.29 20.40 18.89
AD GBP GBP | 30709/2013 1.50 0.35 211.752 17.17 16.02 19.19
BC GBP GBP | 25/04/2014 0.75 0.35 28,270.856 19.08 17.45 20.45
BD GBP GBP | 30709/2013 0.75 0.35 4,891.063 13.89 12.96 15.52
EC USD | 30/09/2013 2.00 0.35 2,753.751 24.88 22.60 20.72
IC USD | 3070972013 0.75 0.25 6,142.552 31.48 28.21 25.52
IC EUR EUR | 3070972013 0.75 0.25 37,507.848 15.51 14.72 14.41
L1C USD | 30/09/2013 0.50 0.25 539.000 32.53 29.07 26.23
M1C USD | 3070972013 1.00 0.35 48,434 .310 31.30 28.14 25.54
M2C USD | 3070972013 1.00 0.35 1,983,170.065 30.09 27.06 24.56
M2D USD | 3070972013 1.00 0.35 793,265.031 22.72 20.79 19.24

/7 7) 2026 31 2026 2025 2024

31 31 31
AC USD | 30/09/2013 1.75 0.40 1,684,018.381 21.17 14.26 16.82
AC EUR EUR | 30/09/2013 1.75 0.40 146,428.592 6.79 4.88 6.22
AC GBP GBP | 30/09/2013 1.75 0.40 46,985.897 7.98 5.50 8.37
AD USD | 30/09/2013 1.75 0.40 4,068,289.774 15.68 10.89 13.26
AD GBP GBP | 30/09/2013 1.75 0.40 3,196.219 5.82 4.13 6.48
AD HKD HKD | 30/09/2013 1.75 0.40 864,237.745 3.99 2.75 0.43
BC usb | 27/11/2013 0.88 0.40 46,252.264 8.65 5.78 6.75
BC GBP GBP | 30/09/2013 0.88 0.40 96,757.514 9.60 6.55 9.89
BD USD | 20/02/2014 0.88 0.40 11,633.037 7.07 4.90 5.97
BD GBP GBP | 30/09/2013 0.88 0.40 53,538.519 6.55 4.64 7.30
EC UsSD | 30/09/2013 2.25 0.40 143,914.497 19.15 12.96 15.36
ED USD | 30/09/2013 2.25 0.40 110.559 15.41 10.71 13.04
IC USD | 30/09/2013 0.88 0.30 5,989.387 25.75 17.18 20.07
1D USD | 30/09/2013 0.88 0.30 3,365.000 16.03 11.13 13.55
JicC UsSD | 06/02/2023 0.60 0.40 1,534,838.594 14.73 9.81 11.44
S3D USD | 30/09/2013 0.55 0.30 2,361,983.372 16.44 11.41 13.90
XC USD | 30/09/2013 0.70 0.20 500.000 9.79 6.51 7.59

ZC
(2025 USD | 30/09/2013 0.25 229,406.314 27.27 20.97 24.26
)
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«C /7 7) 2026 31 2026 2025 2024
31 31 31
AC USD | 06/09/2013 | 0.60 0.35 1,329,007.943 89.16 76.83 73.43
ACH EUR** EUR | 06/09/2013 | 0.60 0.35 785,419.958 58.82 51.90 54.52
AD USD | 06/09/2013 | 0.60 0.35 30,046.899 93.99 81.35 78.24
ADH EUR** EUR | 06/09/2013 | 0.60 0.35 15,495.541 57.27 50.75 53.63
BC Usb | 21/06/2018 | 0.30 0.35 20,571.168 21.66 18.61 17.73
BC GBP GBP | 07/05/2015 | 0.30 0.35 4,532.288 31.91 28.00 34.44
BCH EUR** EUR | 26/06/2018 | 0.30 0.35 1,127.336 19.10 16.81 17.60
BD USD | 05/02/2020 | 0.30 0.35 605.000 18.10 15.67 15.06
BD GBP GBP | 12/12/2016 | 0.30 0.35 77,877.156 22.21 19.64 24.38
EC USD | 06/09/2013 | 0.90 0.35 17,324.050 82.82 71.58 68.62
ECH EUR** EUR | 31/01/2017 | 0.90 0.35 1,808.615 19.29 17.08 17.99
IC USD | 06/09/2013 | 0.30 0.25 51,972.949 98.67 84.68 80.61
ICH EUR** EUR | 11/12/2014 | 0.30 0.25 2,935.885 22.46 19.74 20.65
ID USD | 06/09/2013 | 0.30 0.25 91,913.984 35.99 31.15 29.94
PD USD | 06/09/2013 | 0.40 0.35 1,007,435.131 98.32 85.10 81.82
XD USD | 13/07/2015| 0.30 0.20 630.492 25.86 22.39 21.52
YD Usb | 06/09/2013 | 0.15 0.25 212,254.223 35.08 30.37 29.18
ZC
(2024 10 USD | 04/05/2015 0.15 24.05 23.51
)
ZD USD | 06/09/2013 0.25 7,299.893 95.62 82.74 79.50
/7 7) 2026 31 2026 2025 2024
31 31 31 *
AC Ush | 18/10/2013 1.50 0.40 914,813.803 266.89 | 300.67 299.17
AC CHF CHF | 19/01/2015 1.50 0.40 31,142.186 14.17 17.58 19.86
AC EUR EUR | 17/02/2014 1.50 0.40 302,988.772 22.30 26.61 28.66
AC GBP GBP | 18/10/2013 1.50 0.40 47,940.051 22.57 25.93 33.39
AD Ush | 18/10/2013 1.50 0.40 2,340,624.614 263.21 | 296.52 295.04
AD EUR EUR | 18/10/2013 1.50 0.40 81,067.322 19.44 23.20 24.98
AD GBP GBP | 18/10/2013 1.50 0.40 6,006.602 22.27 25.59 32.95
AD HKD HKD | 18/10/2013 1.50 0.40 6,149,785.879 14.92 16.68 2.13
AMTW USD | 21/08/2025 1.50 0.39 525.845 7.71
BC UsD | 08/11/2013 0.75 0.40 415,950.463 23.94 26.77 26.44
BC GBP GBP | 18/10/2013 0.75 0.40 295,819.851 24.48 27.92 35.68
BD Usb | 08/11/2013 0.75 0.40 392,563.638 23.46 26.23 25.90
BD GBP GBP | 18/10/2013 0.75 0.40 23,862.195 23.81 27.15 34.70
EC UsD | 18/10/2013 2.00 0.40 16,704.690 237.94 | 269.41 269.40
ED USD | 18/10/2013 2.00 0.40 40.000 236.23 | 267.47 267.47

188/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OooodooodnooOonn

FC
(2024 Usb | 09/11/2021 | 0.38 0.30 367.75 362.17
)
IC Usb | 18/10/2013 | 0.75 0.30 37,869.363 324.72 | 362.71 357.85
IC EUR EUR | 25/11/2014 | 0.75 0.30 2,578,800.038 18.29 21.64 23.11
ID USD | 18/10/2013 | 0.75 0.30 32,736.477 305.22 | 340.93 336.36
J1C USD | 06/02/2023 | 0.60 0.40 1,569,125.239 11.85 13.22 13.04
XC USb | 05/07/2024 | 0.70 0.29 100.000 8.35 9.32
XD USb | 05/02/2015| 0.70 0.20 16,652.974 16.02 17.87 17.61
ZC USD | 10/07/2015 0.17 678,719.000 16.63 18.41 18.01
ZD USb | 18/10/2013 0.18 58,828.016 311.07 | 346.43 341.06
E =
«c7/77) 2026 31 2026 2025 2024
31 31 31
AC USb | 30/09/2013 1.75 0.40 1,441,893.900 0.61 0.92 0.83
AC EUR EUR | 30/09/2013 1.75 0.40 38,646.828 0.95 1.52 1.49
AC GBP GBP | 30/09/2013 1.75 0.40 7,579.193 1.06 1.62 1.90
AD USD | 30/09/2013 1.75 0.40 |13,075,073.414 0.50 0.74 0.68
AD GBP GBP | 30/09/2013 1.75 0.40 61,341.865 0.91 1.39 1.63
AD HKD HKD | 30/09/2013 1.75 0.40 7,605,578.812 0.57 0.85 0.10
BC Usb | 27/11/2013 | 0.88 0.40 96,281.431 1.04 1.56 1.42
BC GBP GBP | 04/02/2015 | 0.88 0.40 30,934.068 1.95 2.98 3.50
EC USD | 30/09/2013 | 2.25 0.40 259,724.327 0.57 0.85 0.78
IC USD | 30/09/2013 | 0.88 0.30 348,265.926 0.70 1.05 0.96
ZC USb | 08/11/2018 0.27 14,087.321 1.37 2.05 1.87
«c7/7 7)) 2026 31 2026 2025 2024
31 31 31
USb | 19/08/2013 1.25 0.35 336,670.990 40.55 36.75 34.66
AC EUR EUR | 19/08/2013 1.25 0.35 3,245.000 14.08 13.61 13.86
AC GBP GBP | 19/08/2013 1.25 0.35 3,664.774 16.77 15.53 18.91
AC HKD HKD | 19/08/2013 1.25 0.35 18,072.949 12.10 10.89 1.32
ACH CHF** CHF | 19/08/2013 1.25 0.25 16.831 8.78 8.34 9.15
ACH EUR** EUR | 19/08/2013 1.25 0.35 39,962.432 9.23 8.56 8.87
AD USD | 19/08/2013 1.25 0.35 63,683.872 23.41 22.34 22.18
AD GBP GBP | 19/08/2013 1.25 0.35 821.866 10.00 9.75 12.49
ADH EUR** EUR | 19/08/2013 1.25 0.35 27,077.380 9.06 8.82 9.63
AM2 USD | 19/08/2013 1.25 0.35 1,097,835.202 14.73 14.31 14.57
AM2 HKD HKD | 19/08/2013 1.25 0.35 |12,873,443.080 5.82 5.61 0.74
AM3H AUD** AUD | 19/08/2013 1.25 0.35 936,536.658 5.14 5.00 3.33
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AM3H EUR** EUR 19/08/2013 1.25 0.35 141,092.807 5.03 4.89 5.39

AM3H SGD** SGD 19/08/2013 1.25 0.35 396,353.124 5.17 5.02 3.79
AMTW usD 21/08/2025 1.25 0.35 1,875.010 9.91

BC uSsD 01/04/2014 0.63 0.35 4,765.683 12.89 11.61 10.88

BC GBP GBP 19/08/2013 0.63 0.35 28,515.504 15.66 14.41 17.43

BCH EUR** EUR 22/12/2016 0.63 0.35 18,710.000 9.94 9.16 9.43

BD GBP GBP 19/08/2013 0.63 0.35 12,052.901 9.13 8.90 11.40

BQ1H GBP** GBP 22/10/2019 0.63 0.35 27,984.052 8.35 8.05 10.20

EC usD 19/08/2013 1.55 0.35 125,022.985 38.26 34.78 32.90
ECH EUR** EUR 30/09/2013 1.55 0.35 1,561.052 9.71 9.03 9.39

ED usD 19/08/2013 1.55 0.35 2,749.608 19.36 18.47 18.34

FC EUR EUR 23/02/2023 0.25 0.15 254,996.000 12.55 11.99 12.07

IC usD 19/08/2013 0.50 0.25 382,492.150 47.51 42.69 39.92

IC EUR EUR 19/08/2013 0.50 0.25 16,683.831 17.36 16.64 16.81
ICH CHF** CHF 23/09/2014 0.50 0.25 4,730.000 9.38 8.81 9.55
ICH EUR** EUR 19/08/2013 0.50 0.25 252,854.743 18.12 16.66 17.12
ID EUR EUR 19/08/2013 0.50 0.25 2,534,828.575 8.93 9.09 9.74
IDH EUR** EUR 19/08/2013 0.50 0.25 7,219,523.593 9.28 9.03 9.86

PC usD 19/08/2013 1.00 0.35 307,290.912 42.13 38.09 35.83

PD uSsD 19/08/2013 1.00 0.35 372,448_471 15.30 14.60 14.49

XC usD 19/08/2013 0.50 0.11 1,056,812.229 48.55 43.57 40.69
XDH EUR** EUR 19/12/2013 0.50 0.19 295,380.000 9.63 9.37 10.23

ZC usD 21/10/2014 0.12 289,966.573 14.03 12.53 11.64
ZCH EUR** EUR 07/02/2017 0.12 7,360,557.196 10.47 9.57 9.77

ZD

(2024 12 18 usD 19/08/2013 0.10 16.23 16.30
)

Z01 usD 22/12/2014 0.11 |39,934,292.730 7.89 7.52 7.47
ZQ1H AUD** AUD 05/10/2018 0.25 407,918.756 7.62 7.31 4.78
ZQ1H CHF** CHF 26/01/2017 0.20 550,286.714 5.76 5.74 6.62
ZQ1H EUR** EUR | 23/12/2014 0.13 2,693,620.022 6.22 6.06 6.62
ZQ1H GBP** GBP | 18/12/2014 0.12 |56,894,388.030 7.24 6.91 8.69
ZQ1H SGD** SGD | 30/11/2017 0.14 2,629,787.296 6.82 6.68 5.01

* 14
2024 31 2025 31
Fxx 2025 30

2022 25
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C C 5,000
C
CDSC
A
C
E E 5,000
E A
E 0.3 0.5
F F HSBC 1,000,000
2010 174

| 1 1,000,000
J* J HSBC 100,000

K K 2010 174 100,000

HSBC
L* L 1,000,000
2010 174
M M 5,000
N* N 5,000
MiFID
P P 50,000
PN PN 1,000,000
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PR PR 1,000,000
PR
R* R 5,000
S** S 100,000
2010 174
SP SP 25,000,000
2010 174
T T 5,000
T
T
T
U u 30,000,000
W W HSBC 100,000
2010 174
W
HSBC
X X 10,000,000
2010 174
HSBC
Y Y 1,000
YP* YP 1,000
YP
z z HSBC 1,000,000
2010 174
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a
2026 31
2026
31
BRIC 2026 30
2026 30
2026 31
1.80
1.44
b
2026 31 1,363,073,237
49,809,158,129
2026 31
( )
( )
Goldman Sachs (140,000)
J.P. Morgan (310,000)
Morgan Stanley (10,000)
Société Générale (170,000)
Standard Chartered
Bank (370,000)
2026 31 2010
Reporting Fund 2025
Reporting Fund
Reporting Fund Reporting Fund

wwww . hmrc . gov . uk
https://www.gov.uk/government/publications/offshore-funds-list-of-

reporting-funds
reportable income www . kpmgreportingfunds.co.uk

202/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

2026 31

2025 2025 2025 2025 2025 2025 2025 2025 2025 2026 2026 2026
10 11 12
AM2 USD |0.031745|0.031965|0.032161(0.032519| 0.031297( 0.030315(0.030067 | 0.029495| 0.029124( 0.029275| 0.029232| 0.029935
AM2 HKD | HKD |0.031772|0.031885|0.032439|0.032836|0.031602| 0.030399|0.030092 | 0.029488|0.029168| 0.029308| 0.029365| 0.030120
AM2 SGD | SGD 0.020772
AM20 SGD | SGD 0.020382
AM30 RMB | CNH |0.009415|0.006514|0.004783| 0.005156( 0.004468| 0.003178|0.002882 | 0.003349| 0.004777| 0.004413| 0.004046| 0.002211
AS usb 0.267133 0.022222
BD EUR EUR 0.282806
BS GBP GBP 0.243759 0.091754
RM2 SGD | SGD 0.024408| 0.024052( 0.022773
S48M2 SGD | SGD |0.036757|0.035955|0.035733(0.035691| 0.034997| 0.033526(0.033422 | 0.033101| 0.032532| 0.032474(0.032002| 0.032671
S9S usb 0.223755 0.117584
XD usb 0.329148
XD EUR EUR 0.284654
ZS usb 0.415740 0.268303
AD usb 0.810111
AD GBP GBP 0.147291
AD HKD HKD 0.100815
BD usD 0.197816
BD GBP GBP 0.259623
1D usD 1.647185
ZD usb 2.519404
AD usb 0.069975
AD GBP GBP 0.053208
BD usb 0.131033
BD GBP GBP 0.159173
ED usb
PD usb 0.107772
S1D usb 0.124269
ZD usD 0.371817
AD usb
AD EUR* | EUR
ID GBP GBP 0.023089
Z01 usD 0.104084 0.032953 0.029871 0.033084
* 2025 10 17
AD usD 2.510287
AD HK HKD 0.226638
BD GBP GBP 0.346965
PD usb 2.998337
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| us | |4.434608| | | |
BRIC
AD UsD 0.272103
AD GBP | GBP 0.196344
BD GBP | GBP 0.254260
w2 | usb 0.374646
AD UsD 0.351312
AD GBP | GBP 0.128173
AD HKD | HKD 0.089229
BD UsD 0.202644
BD GBP | GBP 0.184527
ED UsD 0.296232
I UsD 0.471218
s | uso 0.521332
AD UsD 0.378862
ADH EUR | EUR 0.218891
BD UsD 0.120001
BD GBP | GBP 0.144755
1D UsD 0.268222
PD UsD 0.567153
XD UsD 0.204998
YD UsD 0.308645
2 UsD 0.938004
AD UsD
AD ELR | EWR
AD GBP | GBP
AD HKD | HKD
AVTW | USD 0.079258|0.083216|0.080908| 0. 080875 0.076783]0.076858 | 0. 068641
BD UsD
BD GBP | GBP
ED UsD
1D UsD
X0 UsD
20 UsD 2.105122
AC usb
AC EUR | EUR
AC GBP | GBP
AD usb
AD GBP | GBP
AD HKD | HKD
BC usb
BC GBP | GBP
EC | usD
Ic |usp
ZC usb
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AD usb 1.122820
AD GBP GBP 0.472547
ADH EUR | EUR 0.424164
AM2 USD (0.084123{0.085061|0.086495|0.086135|0.086890(0.088103|0.089538|0.088806|0.089380|0.081945|0.082646|0.079752
AM2 HKD | HKD |0.032906|0.033587|0.034236|0.034095|0.034124|0.034564|0.035085|0.034845|0.035044|0.032233|0.032592(0.031468
AM3H AUD | AUD |0.028058|0.028310(0.028027|0.027240|0.027474|0.027684(0.028709(0.028689|0.029589(0.026990(0.028841|0.028399
AM3H EUR | EUR |0.020758|0.019991{0.019679(0.019072|0.019279{0.019853(0.020714(0.021367|0.021336(0.018766 {0.020491|0.019708
AM3H SGD | SGD |0.022019|0.020593(0.020156|0.019436|0.017972{0.017940{0.018436(0.018534|0.019025(0.016374{0.016980|0.016278
AMTW usD 0.067906(0.068960 |0.068340|0.068720(0.068933(0.069433|0.066920
BD GBP GBP 0.481686
BQ1H GBP | GBP 0.124125 0.152389 0.127437 0.144942
ED usb 0.874699
ID EUR EUR 0.508749
IDH EUR | EUR 0.505299
PD usb 0.768934
XDH EUR | EUR 0.533849
ZQ1 usb 0.118800 0.142219 0.121825 0.135089
ZQ1H AUD | AUD 0.113592 0.136985 0.116815 0.130821
ZQ1H CHF | CHF 0.087892 0.106439 0.089271 0.100282
ZQ1H EUR | EUR 0.092977 0.113181 0.095678 0.107972
ZQ1H GBP | GBP 0.106716 0.131363 0.110079 0.125426
ZQ1H SGD | SGD 0.103378 0.125851 0.105676 0.117713
10.
14
11.
2015 11 25
EU 2015/2365 ( SFTR ) ETFs UCITS ESMA 2014
ESMA/2014/937EN ETFs UCITS ESMA
CSSF 08/356 ETFs UCITS ESMA CSSF 14/592
CSSF 14/592 CSSF
25
15
10 75
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12.

19,423,842 24,528,402 52,008
121,406
34,028,277 36,485,273 124,871
30,321
BRIC 1,400,183 1,481,542 9,945
4,202,027 4,437,743 777
24,058,976 25,600,703 88,553
28,619,572 30,327,507 939,113
121,443,815 131,371,794 358,209
2026 31
HSBC HSBC
16,396,791 276,153 | (1,253,923) (352)
14,298,135 208,625 (11,582) (99,345)
35,349,693 651,726 | 295,281 (132)
1,760,608 88,675 1)
46,755 16,089 (36,747) (13,968)
BRIC 1,060,335 32,220 (141)
418,298 85,259 (775) (33)
4,103,979 232,577 | 121,820 (183)
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17,755,732 408,921 (21,906) (9,916)
3,351 181,197
11,183,686 | 2,161,130 | 178,731 (95,794) (12,559)
*
*%*
HSBC
2026 31
7,922,399 1.85 5,523 0.07
62,476,741 3.73 27,191 0.04
21,882,482 1.81 21,605 0.10
19,696,014 4.35 11,792 0.06
BRIC 1,582,634 2.34 396 0.03
23,622,132 6.56 0.00
7,756,245 0.95 7,756 0.10
8,920,000 0.10 0.00
HGIF
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2027

2027

https://ww.assetmanagement.hsbc.co.uk/en/intermediary/funds
2026 31

15.

TER TER AMAS

TER

TER TER

10

TER

16.

2026 31

208/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

2020
19,764
17.
2025 30
2025 16
2026
2026 19
2025 16 ESG ESG
2022 2025 30
18.
2026 29
2026 30

2026
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2026 31
/
VIPSHOP HOLDINGS 605,594 usD 9,441,210 1.86
9,441,210 1.86
HDFC BANK 439,436 usb 10,623,365 2.09
INFOSYS 23,618 usb 315,655 0.06
10,939,020 2.15
20,380,230 4.01
BHP BILLITON 517,261 AUD 17,851,771 3.51
FORTESCUE METALS GROUP 272,988 AUD 3,797,351 0.75
SANTOS 2,236,556 AUD 12,193,266 2.40
TELSTRA CORP 1,918,935 AUD 7,005,106 1.38
40,847,494 8.04
ALIBABA GROUP HOLDING 971,100 HKD 14,739,535 2.90
BAIDU 1,192,350 HKD 16,075,023 3.16
CONTEMPORARY AMPEREX TECHNOLOGY 143,295 CNY 8,332,359 1.64
PING AN INSURANCE "H" 2,166,500 HKD 16,427,951 3.23
SHENZOU INTERNATIONAL GROUP HOLDINGS 1,101,700 HKD 6,573,496 1.29
TINGYI 2,400,000 HKD 3,973,368 0.78
UNI-PRESIDENT CHINA HOLDINGS 4,394,000 HKD 4,410,701 0.87
70,532,433 13.87
AIA GROUP 1,271,600 HKD 13,761,799 2.71
BUDWEISER BREWING 10,584,000 HKD 9,719,752 1.91
HK EXCHANGES & CLEARING 323,600 HKD 16,039,254 3.16
LI NING 2,756,000 HKD 7,522,563 1.48
47,043,368 9.26
360 ONE WAM 116,477 INR 1,166,136 0.23
DAM CAPITAL ADVISORS 497,304 INR 646,268 0.13
DLF 885,522 INR 4,706,352 0.93
HCL TECHNOLOGIES 293,553 INR 4,152,197 0.82
HDFC ASSET MANAGEMENT 150,640 INR 3,520,115 0.69
HDFC Bank 82,631 INR 637,317 0.13
INDIA GRID TRUST 5,687,078 INR 9,919,690 1.95
INFOSYS 183,828 INR 2,423,809 0.48
MINDSPACE BUSINESS PARKS 731,575 INR 3,464,402 0.68
POWER FINANCIAL (INE134E01011) 813,227 INR 3,253,808 0.64
RELIANCE NIPPON LIFE ASSET MANAGEMENT 898,381 INR 7,593,006 1.49
STATE BANK OF INDIA 419,177 INR 4,328,386 0.85
45,811,486 9.02
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AKR CORPORINDO 77,679,900 IDR 6,422,093 1.26
BANK RAKYAT INDONESIA 45,185,000 IDR 8,853,809 1.74
TELEKOMUNIKAST INDONESIA PERSERO "'B" 36,181,100 IDR 6,514,706 1.28
21,790,608 4.28

PROSUS 150,989 EUR 6,764,804 1.33
6,764,804 1.33

DBS GROUP 318,830 SGD 14,061,487 2.77
GRAB HOLDINGS 924,656 usD 3,305,645 0.65
SINGAPORE TELECOMMUNICATIONS 4,759,900 SGD 18,225,715 3.58
Ul BOUSTEAD REIT 3,089,900 SGD 1,927,969 0.38
37,520,816 7.38

KB FINANCIAL GROUP 161,304 KRW 14,944,039 2.94
SAMSUNG ELECTRONICS 58,708 KRW 6,408,760 1.26
SAMSUNG FIRE & MARINE INSURANCE 39,384 KRW 11,326,773 2.23
SAMSUNG LIFE INSURANCE 63,219 KRW 8,688,408 1.71
SK TELECOM 204,947 KRW 10,222,930 2.01
51,590,910 10.15

CHROMA ATE 145,000 TWD 6,644,510 1.31
HON HAI PRECISION INDUSTRIES 979,000 TWD 5,741,711 1.13
KING VUAN ELECTRONICS 1,584,000 TWD 12,931,623 2.54
MEDIATEK 234,000 TWD 10,905,849 2.15
QUANTA COMPUTER 785,000 TWD 6,838,364 1.35
TAIWAN SEMICONDUCTOR MANUFACTURING 906,861 TWD 49,924,160 9.81
WISTRON CORP 686,000 TWD 2,628,558 0.52
95,614,775 18.81

COGNIZANT TECHNOLOGY SOLUTIONS 79,969 uSsD 4,864,514 0.96
4,864,514 0.96

422,381,208 83.10

SAMSUNG ELECTRONICS 452,101 KRW 33,649,669 6.61
33,649,669 6.61

33,649,669 6.61

476,411,107 93.72

HERO MOTOCORP 120,091 INR 6,410,424 1.26
6,410,424 1.26

6,410,424 1.26

6,410,424 1.26

US (GOVT) 0% 16/04/2026 12,500,000 usD 12,481,076 2.46
12,481,076 2.46

12,481,076 2.46

211/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OooodoooooooOoon

12,481,076 2.46

495,302,607 97.44

13,027,931 2.56

508,330,538 100.00

2026 31

PDD HOLDINGS 97,959 usD 9,813,043 1.30
9,813,043 1.30
9,813,043 1.30
3SBI0 471,000 HKD 1,360,098 0.18
ADVANCED MICRO-FABRICATION EQUIPMENT 171,187 CNY 7,592,176 1.01
AGRICULTURAL BANK OF CHINA "H" 2,687,000 HKD 1,908,955 0.25
ALIBABA GROUP HOLDING 3,971,628 HKD 60,282,100 8.00
ALUMINIUM CORPORATION OF CHINA 1,100,800 CNY 1,816,554 0.24
ANHUI' YINGLIU ELECTROMECHANICAL 594,500 CNY 5,312,308 0.70
BAIDU 1,399,286 HKD 18,864,893 2.50
BYD "H" 681,500 HKD 9,196,538 1.22
CAMBRICON TECHNOLOGIES 31,761 CNY 4,519,421 0.60
CHINA CONSTRUCTION BANK "H" 45,534,480 HKD 48,727,620 6.47
CHINA INTERNATIONAL CAPITAL CORP 2,464,400 HKD 5,397,024 0.72
CHINA LIFE INSURANCE "H" 4,205,000 HKD 13,193,924 1.75
CHINA MERCHANTS BANK "H" 1,496,500 HKD 9,406,331 1.25
CHINA MOLYBDENUM 702,500 CNY 1,743,996 0.23
CHINA MOLYBDENUM 219,000 HKD 449,721 0.06
CHINA RESOURCES LAND 298,000 HKD 1,088,584 0.14
CITIC SECURITIES "A™ 2,012,300 CNY 7,002,648 0.93
CONTEMPORARY AMPEREX TECHNOLOGY 387,902 CNY 22,555,837 2.99
CONTEMPORARY AMPEREX TECHNOLOGY 32,000 HKD 2,504,018 0.33
DUALITY BIOTHERAPEUTICS 137,200 HKD 5,162,368 0.68
GEELY AUTOMOBILES 2,491,000 HKD 6,646,734 0.88
GIGADEVICE SEMICONDUCTOR 40,800 HKD 1,784,954 0.24
GUANGDONG HUAYAN ROBOTICS 132,600 HKD 292,592 0.04
HAIDILAO INTERNATIONAL HOLDING 1,095,000 HKD 1,993,017 0.26
HORIZON ROBOTICS 5,475,600 HKD 4,623,412 0.61
HUATAI SECURITIES 1,944,700 CNY 5,010,807 0.66
HYGON INFORMATION TECHNOLOGY 82,374 CNY 2,507,159 0.33
INDUSTRIAL & COMMERCIAL BANK OF CHINA 10,749,000 HKD 9,405,135 1.25
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INNOVENT BIOLOGICS 1,060,000 HKD 11,478,534 1.52
JIANGSU HENGLI HIGHPRESSURE OIL 1,245,082 CNY 17,302,318 2.29
JIANGSU HENGRUI' MEDICINE 1,290,036 CNY 10,311,773 1.37
JL MAG RARE-EARTH 2,176,600 HKD 5,185,950 0.69
KNOWLEDGE ATLAS TECHNOLOGY 66,800 HKD 5,908,752 0.78
KWEICHOU MOUTAI 19,254 CNY 4,041,328 0.54
LENS TECHNOLOGY 2,473,200 HKD 6,372,113 0.84
LUXSHARE PRECISION INDUSTRY 175,800 CNY 1,253,569 0.17
MEITUAN DIANPING 1,639,670 HKD 17,347,852 2.30
NAURA TECHNOLOGY GROUP 62,800 CNY 4,063,519 0.54
NETEASE 1,192,715 HKD 25,937,847 3.45
PING AN INSURANCE "H" 4,447,500 HKD 33,724,124 4.48
POP MART INTERNATIONAL GROUP 137,600 HKD 2,520,262 0.33
SANY HEAVY INDUSTRY 2,804,300 CNY 7,802,126 1.03
SHANGHAI' SIYUAN ELECTRIC 344,100 CNY 10,061,695 1.33
SUZHOU RIBO LIFE SCIENCE 55,800 HKD 407,814 0.05
SUZHOU TFC OPTICAL COMMUNICATION 33,300 CNY 1,453,820 0.19
SUZHOU VEICHI ELECTRIC 604,150 CNY 5,830,561 0.77
TENCENT HOLDINGS 1,058,800 HKD 65,363,025 8.68
TRIP COM GROUP 35,042 HKD 1,701,997 0.23
VICTORY GIANT TECHNOLOGY HUIZHOU 262,000 CNY 9,519,412 1.26
WEICHAT POWER 3,894,400 CNY 13,664,957 1.81
WUS PRINTED CIRCUIT KUNSHAN 715,000 CNY 7,862,909 1.04
WUXT APPTEC 447,600 HKD 6,708,120 0.89
WUXT APPTEC 689,193 CNY 9,786,896 1.30
WUXT BIOLOGICS 1,394,500 HKD 5,873,114 0.78
XTAOMI 2,313,400 HKD 9,371,392 1.24
ZHEJIANG RONGTAI ELECTRIC MATERIAL 120,700 CNY 1,270,913 0.17
ZHONGJI INNOLIGHT 159,600 CNY 13,155,067 1.74
ZIGIN MINING GROUP ™A™ 3,350,600 CNY 15,869,783 2.10
Z1JIN MINING GROUP "'H" 5,606,000 HKD 24,568,526 3.27
616,068,992 81.70

CHINA OVERSEAS LAND & INVESTMENT 3,194,000 HKD 4,705,326 0.62
CHINA RESOURCES LIFESTYLE SERVICES 872,200 HKD 5,233,067 0.69
CNOOC 1,288,000 HKD 4,599,883 0.61
CSTONE PHARMACEUTICALS 1,211,500 HKD 1,344,360 0.18
HBM HOLDINGS 1,859,000 HKD 3,106,158 0.41
HK EXCHANGES & CLEARING 70,800 HKD 3,509,206 0.47
INSILICO MEDICINE CAYMAN TOPCO 213,000 HKD 1,521,390 0.20
MINIMAX GROUP 27,040 HKD 3,205,745 0.43
XPENG "A" 214,200 HKD 1,788,142 0.24
Z1JIN GOLD INTERNATIONAL 90,400 HKD 2,007,428 0.27
31,020,705 4.12

BEIGENE 341,905 HKD 7,483,342 0.99
7,483,342 0.99

TAIWAN SEMICONDUCTOR MANUFACTURING 276,000 TWD 15,194,245 2.01
15,194,245 2.01

669,767,284 88.82

679,580,327 90.12

SEMICONDUCTOR MANUFACTURING INTERNATIONAL 1,810,500 HKD 11,707,909 1.55
11,707,909 1.55

11,707,909 1.55
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11,707,909 1.55
CHINA JINMAO HOLDINGS GROUP 14,434,000 HKD 2,374,922 0.31
CHINA JUSHI 996,400 CNY 3,506,338 0.46
GANFENG LITHIUM 366,400 HKD 3,399,862 0.45
GIGADEVICE SEMICONDUCTOR BEIJING "A" 108,600 CNY 3,743,039 0.50
GUANGZHOU TINCI MATERIALS TECHNOLOGY 567,900 CNY 3,781,506 0.50
JD HEALTH INTERNATIONAL 362,850 HKD 2,177,970 0.29
MONTAGE TECHNOLOGY 104,675 CNY 1,898,278 0.25
NONGFU SPRING 735,200 HKD 4,399,835 0.58
SUNGROW POWER SUPPLY 165,600 CNY 3,613,945 0.48
YUNNAN ALUMINIUM 455,900 CNY 2,045,815 0.27
ZHAOJIN MINING INDUSTRY 477,500 HKD 1,933,095 0.26
32,874,605 4.35
DELTA ELECTRONICS INDUSTRIAL 334,000 TWD 14,417,266 1.91
14,417,266 1.91
47,291,871 6.26
47,291,871 6.26
738,580,107 97.93
15,611,046 2.07
754,191,153 100.00

2026 3
ITAU UNIBANCO HOLDING 1,063,212 UsD 8,558,857 1.42
8,558,857 1.42
ALIBABA GROUP HOLDING 80,580 USD 9,859,769 1.63
9,859,769 1.63
INFOSYS 341,792 UsD 4,568,050 0.76
4,568,050 0.76
ASE INDUSTRIAL HOLDING 414,618 USD 8,632,347 1.43
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8,632,347 1.43

31,619,023 5.24

B3 SA BRASIL BOLSA BALCAO 2,781,700 BRL 9,242,236 1.53
NU HOLDINGS 286,095 USD 3,972,429 0.66
TOTVS 919,200 BRL 6,030,658 1.00
19,245,323 3.19

ALIBABA GROUP HOLDING 1,317,916 HKD 20,003,572 3.31
BYD "H" 983,600 HKD 13,273,243 2.20
CHINA CONSTRUCTION BANK "H" 10,009,000 HKD 10,710,889 1.77
CHINA LONGYUAN POWER "H" 12,651,000 HKD 11,505,016 1.90
CINMC ENRIC HOLDING 2,502,000 HKD 3,216,775 0.53
CONTEMPORARY AMPEREX TECHNOLOGY 312,840 CNY 18,191,110 3.01
MEITUAN DIANPING 288,400 HKD 3,051,297 0.50
PING AN INSURANCE "H" 428,500 HKD 3,249,193 0.54
SHANGHAI SIYUAN ELECTRIC 318,800 CNY 9,321,907 1.54
TENCENT HOLDINGS 526,500 HKD 32,502,486 5.38
WEICHAI POWER "H" 924,000 HKD 3,219,775 0.53
128,245,263 21.21

OTP BANK 29,880 HUF 3,157,715 0.52
3,157,715 0.52

BHARTI AIRTEL 521,598 INR 9,801,882 1.62
ETERNAL 1,803,163 INR 4,353,123 0.72
HDFC BANK 657,964 INR 5,074,749 0.84
HINDUSTAN UNILEVER 336,559 INR 7,292,622 1.21
ICICI BANK 356,254 INR 4,529,387 0.75
INFOSYS 133,739 INR 1,763,376 0.29
RELIANCE INDUSTRIES 1,621,747 INR 22,978,329 3.80
SHRIRAM FINANCE 1,450,794 INR 13,339,527 2.21
69,132,995 11.44

BANK RAKYAT INDONESIA 15,426,301 IDR 3,022,718 0.50
3,022,718 0.50

SAFARICOM 45,431,908 KES 9,614,294 1.59
9,614,294 1.59

CREDICORP 21,277 UsD 6,941,196 1.15
6,941,196 1.15

AL RAJHI BANK 379,905 SAR 10,791,950 1.79
10,791,950 1.79

CAPITEC BANK HOLDINGS 48,876 ZAR 11,767,274 1.95
MTN GROUP 812,251 ZAR 9,238,332 1.53
21,005,606 3.48

HANWHA AEROSPACE 13,774 KR 11,232,152 1.86
HYUNDAI MOTOR 36,517 KRW 10,621,437 1.76
KB FINANCIAL GROUP 38,554 KRW 3,571,843 0.59
SAMSUNG ELECTRONICS 399,843 KRW 43,648,189 7.22
SKHYNIX 35,126 KRW 18,507,284 3.06
87,580,905 14.49

CHROMA ATE 209,000 TWD 9,577,260 1.58
HON HAI PRECISION INDUSTRIES 2,336,000 TWD 13,700,344 2.27
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LARGAN PRECISION 83,000 TWD 5,594,776 0.93
MEDIATEK 340,000 TWD 15,846,106 2.62
TAIWAN SEMICONDUCTOR MANUFACTURING 1,083,000 TWD 59,620,894 9.87
104,339,380 17.27

AIRTEL AFRICA 2,884,999 GBP 13,239,473 2.19
ANGLO AMERICAN PLC 184,856 ZAR 7,759,686 1.28
20,999,159 3.47

484,076,504 80.10

515,695,527 85.34

GENTERA 5,641,333 MXN 15,499,868 2.56
15,499,868 2.56

ABU DHABI COMMERCIAL BANK 1,925,010 AED 6,477,316 1.07
6,477,316 1.07

21,977,184 3.63

21,977,184 3.63

BAIDU 58,099 uSsD 6,292,122 1.04
6,292,122 1.04

6,292,122 1.04

MONTAGE TECHNOLOGY 125,390  CNY 2,273,944 0.38
SUNGROW POWER SUPPLY 255,300  CNY 5,571,499 0.92
7,845,443 1.30

DELTA ELECTRONICS INDUSTRIAL 427,000 TWD 18,431,655 3.05
18,431,655 3.05

26,277,098 4.35

32,569,220 5.39

570,241,931 94.36

34,059,401 5.64

604,301,332 100.00

2026 31
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TAIWAN SEMICONDUCTOR ADR (V5 ORD) 16,286 usb 5,288,146 3.55

5,288,146 3.55

5,288,146 3.55
BYD "H" 231,500 HKD 3,123,989 2.10
CIMC ENRIC HOLDING 1,520,000 HKD 1,954,236 1.31
CONTEMPORARY AMPEREX TECHNOLOGY 28,300 CNY 1,645,597 1.10
NARI TECHNOLOGY DEVELOPMENT 597,748 CNY 2,248,845 1.51

8,972,667 6.02
METSO CORPORATION 83,841 EUR 1,420,526 0.95

1,420,526 0.95
ALSTOM 78,182 EUR 2,194,380 1.47
SCHNEIDER ELTE 17,048 EUR 4,496,215 3.02

6,690,595 4.49
E. ON 233,794 EUR 5,119,518 3.43
INFINEON TECHNOLOGIES 77,612 EUR 3,399,027 2.28
MUENCHENER RUECK 5,949 EUR 3,686,316 2.47
SAP 9,893 EUR 1,670,139 1.12
SIEMENS 6,868 EUR 1,628,559 1.09
SIEMENS ENERGY 17,920 EUR 2,972,196 1.99

18,475,755 12.38
LINDE 4,147 usb 2,056,622 1.38
TRANE TECHNOLOGIES 15,187 usb 6,211,179 4.18

8,267,801 5.56
PRYSMIAN 38,553 EUR 4,388,771 2.94

4,388,771 2.94
ASM INTERNATIONAL 5,802 EUR 4,267,745 2.86

4,267,745 2.86
DSM FIRMENICH 18,448 EUR 1,304,680 0.87

1,304,680 0.87
COMPASS GROUP 135,131 GBP 3,688,681 2.47
NATIONAL GRID 212,506 GBP 3,551,934 2.38
SSE 71,305 GBP 2,455,119 1.65

9,695,734 6.50
ADVANCED DRAINAGE SYSTEMS 18,173 usb 2,422,461 1.62
AGILENT TECHNOLOGIES 17,751 usb 2,002,668 1.34
AMPHENOL 25,685 usb 3,128,947 2.10
AUTODESK 12,027 usb 2,836,087 1.90
BROADCOM 10,828 usb 3,256,088 2.18
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CADENCE DESIGN SYSTEM 12,618 USD 3,444,840 2.31
CARLISLEPANIES 5,198 USD 1,701,097 1.14
COHERENT CORP 5,973 USD 1,349,540 0.01
CORE & MAIN 36,310 USD 1,747,600 1.17
DEERE 3,417 USD 1,900,228 1.27
ECOLAB 13,696 USD 3,563,151 2.39
FIRST SOLAR 6,935 USD 1,319,418 0.88
GE VERNOVA 3,915 USD 3,304,260 2.22
MICROSOFT 18,002 ) 6,542,647 4.40
NEXTERA ENERGY 22,927 USD 2,097,362 1.41
NVIDIA 27,153 USD 4,617,096 3.10
PROLOGIS 26,971 USD 3,519,176 2.36
QUANTA SERVICES 10,037 USD 5,361,565 3.60
SYNOPSIS 7,124 USD 2,779,642 1.86
VERTIV HOLDINGS 25,573 USD 6,145,448 4.12
WASTE MAN 10,221 ) 2,339,485 1.57
WATTS WATER TECHNOLOGIES 10,473 USD 2,991,822 2.01
XYLEM INCORPORATED 15,170 USD 1,779,289 1.19
70,149,917 47.05

133,634,101 89.62

138,922,337 93.17

REXEL 40,548 EUR 1,550,150 1.04
1,550,150 1.04

1,550,150 1.04

1,550,150 1.04

VESTAS WIND SYSTEM 77,880 DKK 2,283,418 1.53
2,283,418 1.53

HITACHI 83,600 JPY 2,345,782 1.57
2,345,782 1.57

DELTA ELECTRONICS INDUSTRIAL 52,000 TWD 2,244,604 1.51
2,244,604 1.51

6,873,804 4.61

6,873,804 4.61

147,346,291 08.82

1,764,804 1.18

149,111,095 100.00
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2026 31
3SBI0 131,500 HKD 379,730 0.20
AGRICULTURAL BANK OF CHINA "H" 1,640,000 HKD 1,165,123 0.62
ALIBABA GROUP HOLDING 1,072,300 HKD 16,275,568 8.68
ASCLETIS PHARMA 405,000 HKD 859,570 0.46
BAIDU 321,250 HKD 4,331,028 2.31
BYD "H" 98,600 HKD 1,330,563 0.71
CHINA CONSTRUCTION BANK "H" 9,889,680 HKD 10,583,202 5.64
CHINA HONGQIAO GROUP 352,500 HKD 1,562,830 0.83
CHINA INTERNATIONAL CAPITAL CORP 1,144,000 HKD 2,505,354 1.34
CHINA LIFE INSURANCE "H" 743,000 HKD 2,331,293 1.24
CHINA MERCHANTS BANK "H" 309,000 HKD 1,942,236 1.04
CHINA MOLYBDENUM 237,000 HKD 486,684 0.26
CHINA RESOURCES LAND 193,500 HKD 706,849 0.38
CITIC SECURITIES "H" 188,000 HKD 570,220 0.30
CONTEMPORARY AMPEREX TECHNOLOGY 42,000 CNY 2,442,228 1.30
CONTEMPORARY AMPEREX TECHNOLOGY 8,800 HKD 688,605 0.37
DUALITY BIOTHERAPEUTICS 36,300 HKD 1,365,845 0.73
GEELY AUTOMOBILES 627,000 HKD 1,673,024 0.89
GIGADEVICE SEMICONDUCTOR 10,800 HKD 472,488 0.25
GUANGDONG HUAYAN ROBOTICS 33,000 HKD 72,817 0.04
HAIDILAO INTERNATIONAL HOLDING 368,000 HKD 669,799 0.36
HORIZON ROBOTICS 959,400 HKD 810,085 0.43
INDUSTRIAL & COMMERCIAL BANK OF CHINA 4,866,000 HKD 4,257,641 2.27
INNOVENT BIOLOGICS 244,500 HKD 2,647,643 1.41
JIANGSU HENGLI HIGHPRESSURE OIL 79,900 CNY 1,110,333 0.59
JIANGSU HENGRUI PHARMACEUTICALS 102,800 HKD 845,718 0.45
JL MAG RARE-EARTH 506,000 HKD 1,205,592 0.64
KNOWLEDGE ATLAS TECHNOLOGY 17,700 HKD 1,565,642 0.83
LENS TECHNOLOGY 377,600 HKD 972,873 0.52
MEITUAN DIANPING 369,300 HKD 3,907,226 2.08
NETEASE 197,115 HKD 4,286,639 2.29
PING AN INSURANCE "H" 962,500 HKD 7,298,363 3.89
POP MART INTERNATIONAL GROUP 24,000 HKD 439,581 0.23
SUZHOU RIBO LIFE SCIENCE 15,200 HKD 111,089 0.06
SUZHOU TFC OPTICAL COMMUNICATION 8,500 CNY 371,095 0.20
SUZHOU VEICHI ELECTRIC 208,833 CNY 2,015,416 1.07
TENCENT HOLDINGS 271,700 HKD 16,772,889 8.94
VICTORY GIANT TECHNOLOGY HUIZHOU 14,100 CNY 512,304 0.27
WEICHAT POWER "H" 1,201,000 HKD 4,185,011 2.23
WUS PRINTED CIRCUIT KUNSHAN 40,300 CNY 443,182 0.24
WUXI APPTEC 155,100 HKD 2,324,462 1.24
WUXI APPTEC 127,800 CNY 1,814,826 0.97
WUXT BIOLOGICS 293,000 HKD 1,234,007 0.66
XIAOMI 281,600 HKD 1,140,738 0.61
ZHONGJI INNOLIGHT 6,500 CNY 535,764 0.29
Z1JIN MINING GROUP "H" 1,316,000 HKD 5,767,424 3.08
118,990,599 63.44
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AIA GROUP 869,200 HKD 9,406,855 5.02
CHINA OVERSEAS LAND & INVESTMENT 580,500 HKD 855,179 0.46
CHINA RESOURCES LIFESTYLE SERVICES 188,800 HKD 1,132,771 0.60
CK HUTCHISON HOLDINGS 213,000 HKD 1,619,193 0.86
CNOOC 320,000 HKD 1,142,828 0.61
CSTONE PHARMACEUTICALS 283,500 HKD 314,590 0.17
HBM HOLDINGS 407,000 HKD 680,046 0.36
HK EXCHANGES & CLEARING 59,100 HKD 2,929,295 1.56
HUA HONG SEMICONDUCTOR 79,000 HKD 782,423 0.42
INSILICO MEDICINE CAYMAN TOPCO 58,500 HKD 417,846 0.22
JARDINE MATHESON 32,400 uSsD 2,305,260 1.23
MINIMAX GROUP 7,140 HKD 846,487 0.45
SUN HUNG KAl PROPERTIES 150,500 HKD 2,480,115 1.32
SWIRE PROPERTIES 1,164,600 HKD 3,377,848 1.80
Z1JIN GOLD INTERNATIONAL 26,813 HKD 595,411 0.32
28,886,147 15.40

BEIGENE 73,438 HKD 1,607,352 0.86
1,607,352 0.86

TAIWAN SEMICONDUCTOR MANUFACTURING 79,000 TWD 4,349,077 2.32
4,349,077 2.32

HSBC HOLDINGS 1,148,800 HKD 18,433,082 9.84
18,433,082 9.84

172,266,257 91.86

172,266,257 91.86

SEMICONDUCTOR MANUFACTURING INTERNATIONAL 499,500 HKD 3,230,103 1.72
3,230,103 1.72

3,230,103 1.72

3,230,103 1.72

ALUMINIUM CORPORATION OF CHINA "H" 610,000 HKD 875,297 0.47
CHINA PACIFIC INSURANCE GROUP "H™ 430,200 HKD 1,749,289 0.93
GANFENG LITHIUM 99,200 HKD 920,487 0.49
JD HEALTH INTERNATIONAL 83,500 HKD 501,200 0.27
NONGFU SPRING 139,800 HKD 836,639 0.45
ZHAOJIN MINING INDUSTRY 88,500 HKD 358,280 0.19
5,241,192 2.80

TECHTRONIC INDUSTRIES 78,500 HKD 1,022,276 0.55
1,022,276 0.55

DELTA ELECTRONICS INDUSTRIAL 77,000 TWD 3,323,741 1.77
3,323,741 1.77

STANDARD CHARTERED 70,950 HKD 1,447,922 0.77
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1,447,922 0.77
11,035,131 5.89
11,035,131 5.89
186,531,491 99.47
989,775 0.53
187,521,266 100.00
BRIC

2026 31
BANCO BRADESCO 92,909 usD 327,969 0.35
VALE (US91912E1055) 270,114 usb 4,123,290 4.37
4,451,259 4.72
PDD HOLDINGS 2,310 usD 230,769 0.24
230,769 0.24
HDFC BANK 23,508 usD 572,537 0.61
ICICI BANK 16,471 usD 418,034 0.44
990,571 1.05
5,672,599 6.01
AXTA ENERGIA 136,800 BRL 1,485,178 1.57
0 35,956 BRL 375,451 0.40
B3 SA BRASIL BOLSA BALCAO 644,400 BRL 2,122,677 2.25
NU HOLDINGS 222,414 usD 3,044,848 3.22
PETRO RIO 142,500 BRL 1,978,342 2.09
PETROBRAS 191,094 BRL 2,041,763 2.16
REDE D"OR SAO LUIZ 195,600 BRL 1,414,201 1.50
TIM SA/BRAZIL 394,900 BRL 2,022,903 2.14
TOTVS 76,400 BRL 501,577 0.53
WEG 290,900 BRL 2,721,855 2.88
17,708,795 18.74
ALIBABA GROUP HOLDING 338,952 HKD 5,212,184 5.52
BAIDU 84,800 HKD 1,142,758 1.21
BYD "H" 171,000 HKD 2,308,747 2.44
CHINA CONSTRUCTION BANK "H" 1,042,000 HKD 1,095,694 1.16
CHINA LONGYUAN POWER "'H" 2,324,000 HKD 2,221,327 2.35
CIMC ENRIC HOLDING 1,196,000 HKD 1,610,194 1.711
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CONTEMPORARY AMPEREX TECHNOLOGY 51,240 CNY 3,061,273 3.24
MEITUAN DIANPING 126,170 HKD 1,355,697 1.44
PING AN INSURANCE "H" 159,500 HKD 1,198,866 1.27
SHENZHEN HAN"S CNC TECHNOLOGY 2,500 HKD 33,147 0.04
TENCENT HOLDINGS 108,800 HKD 6,686,671 7.09
WEICHAI POWER "H" 722,000 HKD 2,618,519 2.77
WUXI APPTEC 22,500 HKD 327,614 0.35
ZIJIN MINING GROUP "H" 360,000 HKD 1,572,089 1.66
30,444,780 32.25
BHARTI AIRTEL 160,651 INR 3,018,957 3.20
ETERNAL 652,557 INR 1,575,377 1.67
HDFC BANK 361,400 INR 2,787,408 2.95
HINDUSTAN UNILEVER 84,193 INR 1,824,309 1.93
ICICI BANK 160,246 INR 2,037,356 2.16
INFOSYS 76,194 INR 1,004,633 1.06
LARSEN & TOUBRO 26,137 INR 965,607 1.02
MARUTI SUZUKI INDIA 16,789 INR 2,178,262 2.31
PB FINTECH 27,484 INR 413,729 0.44
RELIANCE INDUSTRIES 342,048 INR 4,846,435 5.13
SHRIRAM FINANCE 425,670 INR 3,913,882 4.14
STATE BANK OF INDIA 161,161 INR 1,664,135 1.76
TATA CONSULTANCY SERVICE 22,657 INR 563,482 0.60
26,793,572 28.37
74,947,147 79.36
BANCO BRADESCO 690,097 BRL 2,460,441 2.61
ITAU UNIBANCO BANCO MULTIPLO 629,834 BRL 5,033,906 5.33
PETROBRAS 438,100 BRL 4,227,229 4.48
11,721,576 12.42
11,721,576 12.42
92,341,322 97.79
MONTAGE TECHNOLOGY 5,600 HKD 117,986 0.12
117,986 0.12
117,986 0.12
117,986 0.12

TCS GROUP HOLDINGS* 44,647 RUB
MONTAGE TECHNOLOGY 42,090 CNY 803,703 0.85
SUNGROW POWER SUPPLY 30,700 CNY 697,682 0.74
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1,501,385 1.59
NEBIUS GROUP** 71,467 RUB
GAZPROM* 2,815,769 RUB
MAGNIT* 30,810 RUB
ROSNEFT OIL* 438,327 RUB
SBERBANK* 1,497,604 RUB
1,501,385 1.59
1,501,385 1.59
93,960,693 99.50
474,635 0.50
94,435,328 100.00
* 2022 25
2026 31
EMBRAER 78,332 USD 4,476,674 2.57
4,476,674 2.57
4,476,674 2.57
AVBEV 2,335,300 BRL 6,708,126 3.85
AXIA ENERGIA 457,000 BRL 4,969,113 2.85
0 184,621 BRL 1,936,736 1.11
AXIA ENERGIA PREF 366,800 BRL 4,384,503 2.51
B3 SA BRASIL BOLSA BALCAO 2,224,000 BRL 7,389,270 4.24
BANCO BTG PACTUAL 724,600 BRL 7,562,443 4.34
BANCO DO BRASIL 1,029,000 BRL 4,433,689 2.54
ENEVA 319,600 BRL 1,484,789 0.85
GPS PARTICIPACOES E EMPREENDIMENTOS 440,034 BRL 1,349,945 0.77
INTER AND CO 106,517 USD 825,507 0.47
LOCALIZA RENT A CAR 514,000 BRL 4,432,333 2.54
0 22,538 BRL 184,639 0.11
NU HOLDINGS 914,196 USD 12,693,611 7.28

223/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

PETRO RIO 580,200 BRL 8,013,103 4.60
PETROBRAS 588,700 BRL 6,266,976 3.59
RAIA DROGASIL 350,280 BRL 1,540,120 0.88
REDE D"OR SAO LUIZ 470,000 BRL 3,382,376 1.94
RUMO 385,100 BRL 1,168,143 0.67
SABESP ON 206,963 BRL 6,162,975 3.53
SUZANO PAPEL E CELULOSE 265,300 BRL 2,577,834 1.48
TIM SA/BRAZIL 1,021,200 BRL 5,266,407 3.02
TOTVS 232,700 BRL 1,526,691 0.88
VALE 978,133 BRL 15,205,975 8.71
VIBRA ENERGIA 769,465 BRL 4,604,751 2.64
WEG 746,800 BRL 7,080,510 4.06
121,150,565 69.46

JBS 72,810 BRL 1,278,022 0.73
1,278,022 0.73

122,428,587 70.19

BANCO BRADESCO 1,546,014 BRL 5,521,531 3.17
GERDAU 951,148 BRL 3,378,775 1.94
ITAU INVESTIMENTOS 1,111,115 BRL 2,855,478 1.64
ITAU UNIBANCO BANCO MULTIPLO 1,675,363 BRL 13,526,231 7.76
PETROBRAS 1,069,199 BRL 10,313,303 5.91
35,595,318 20.42

35,595,318 20.42

162,500,579 93.18

ISHARES MSCI BRAZIL UCITS 8,911 usD 465,600 0.27
465,600 0.27

465,600 0.27

EQUATORIAL ENERGIA 692,900 BRL 5,303,615 3.04
5,303,615 3.04

XP 263,827 usD 4,754,163 2.73
4,754,163 2.73

10,057,778 5.77

10,057,778 5.77

173,023,957 99.22

1,358,435 0.78

174,382,392 100.00
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2026 31
CUSHMAN WAKEFIELD 19,489 usb 229,775 0.08
LIBERTY GLOBAL 17,573 usD 214,830 0.07
444,605 0.15
WASTE CONNECTIONS 905 usD 145,678 0.05
145,678 0.05
SIGNET JEWELERS 1,252 usD 102,914 0.03
102,914 0.03
CONSTELLIUM 5,023 usD 119,899 0.04
119,899 0.04
ACCENTURE CORP 12,858 usb 2,533,926 0.86
ALLEGION 550 usb 78,546 0.03
AON TRELAND 1,547 usb 495,643 0.17
CIMPRESS 1,085 usb 78,706 0.03
CRH 5,573 usD 570,731 0.19
FLUTTER ENTERTAINMENT 543 usD 54,566 0.02
JAZZ PHARMACEUTICALS 272 usb 51,073 0.02
JOHNSON CONTROLS INTERNATIONAL 6,114 usb 780,574 0.26
LINDE 2,422 usb 1,201,142 0.41
MEDTRONIC 8,534 usb 725,646 0.25
NVENT ELECTRIC 508 usb 58,323 0.02
PENTAIR 650 usb 55,627 0.02
PERRIGO 5,128 usD 50,716 0.02
SEAGATE TECHNOLOGY HOLDINGS 1,033 usb 388,067 0.13
SMURFIT WESTROCK 5,942 usD 231,976 0.08
STERIS 406 usD 88,886 0.03
TE CONNECTIVITY 1,758 usb 355,556 0.12
TRANE TECHNOLOGIES 769 usb 314,506 0.11
WEATHERFORD INTERNATIONAL 1,429 usb 136,570 0.05
WILLIS TOWERS WATSON 1,182 usb 339,021 0.11
8,589,801 2.93
AMCOR 13,232 usD 506,389 0.17
CLARIVATE 17,503 usD 42,707 0.01
549,096 0.18
ROYAL CARIBBEAN CRUISES 419 usb 110,951 0.04
110,951 0.04
CNH INDUSTRIAL 28,116 usD 296,905 0.10
EXPRO GROUP HOLDINGS 3,184 usb 56,548 0.02
NXP SEMICONDUCTORS 1,504 usD 287,535 0.10
640,988 0.22
FLEXTRONICS INTERNATIONAL 9,168 usD 569,149 0.19
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569,149 0.19

APTIV HOLDINGS 9,305 usb 631,716 0.21
BUNGE GLOBAL 2,045 usD 263,437 0.09
CHUBB 1,442 usD 463,949 0.16
GARMIN 654 usD 148,072 0.05
1,507,174 0.51

FABRINET 90 usb 45,193 0.02
45,193 0.02

CAPRI HOLDINGS 3,881 usb 66,404 0.02
GATES INDUSTRIAL 3,829 usb 83,319 0.03
JANUS HENDERSON GROUP 1,612 usb 82,841 0.03
NOBLE CORP 1,112 usb 55,066 0.02
ROYALTY PHARMA 2,177 usb 103,103 0.03
SENSATA TECHNOLOGIES HOLDING 3,567 usb 122,419 0.04
TRONOX HOLDINGS 11,568 usD 111,400 0.04
624,552 0.21

3M CO 3,939 usD 559,574 0.19
ABBOTT LABORATORIES 8,642 usD 872,626 0.30
ABBVIE 6,116 usD 1,321,056 0.45
ABERCROMBIE & FITCH 1,201 usD 107,129 0.04
ABM INDUSTRIES 13,984 usb 531,951 0.18
ACADEMY SPORTS & OUTDOORS 1,956 usb 107,971 0.04
ACI WORLDWIDE 671 usb 27,061 0.01
ACUITY BRANDS 248 usb 68,207 0.02
ACUSHNET HOLDINGS CORP 467 usD 43,174 0.01
ADDUS HOMECARE 1,087 usD 102,352 0.03
ADOBE SYSTEMS 1,331 usD 320,265 0.11
ADT INC 30,712 usD 199,167 0.07
ADVANCE AUTO PARTS 5,552 usD 286,650 0.10
ADVANCED DRAINAGE SYSTEMS 289 usb 38,524 0.01
ADVANCED ENERGY INDUSTRIES 203 usb 61,832 0.02
ADVANCED MICRO DEVICES 1,204 usb 239,849 0.08
AECOM TECHNOLOGY 3,370 usb 282,810 0.10
AES 2,265 usb 31,857 0.01
AFFILIATED MANAGERS 377 usD 102,880 0.03
AFLAC 2,351 usD 253,861 0.09
AGCO 1,452 usD 164,120 0.06
AGILENT TECHNOLOGIES 1,020 usD 115,076 0.04
AIR PRODUCTS & CHEMICALS 816 usD 237,766 0.08
AIRBNB 481 usD 59,447 0.02
AKAMAT TECHNOLOGIES 1,169 usD 130,437 0.04
ALASKA AIR GROUP 3,278 usD 114,468 0.04
ALBERTSONS COS 62,494 usD 1,066,460 0.36
ALIGHT 63,142 usb 35,814 0.01
ALIGN TECHNOLOGY 681 usb 113,788 0.04
ALLISON TRANSMISSION HOLDING 557 usb 63,687 0.02
ALLSTATE 2,344 usb 480,696 0.16
ALLY FINANCIAL 4,226 usD 162,701 0.06
ALPHA METALLURGICAL RESOURCES 334 usD 70,484 0.02
ALPHABET "A" 14,398 usD 4,043,246 1.37
ALTICE USA 129,373 usD 168,185 0.06
ALTRIA GROUP 8,162 usD 541,222 0.18
AMAZON . COM 25,003 usD 5,123,614 1.72
AMC ENTERTAINMENT HOLDINGS 82,059 usD 81,575 0.03
AMENTUM HOLDINGS 1,592 usb 40,500 0.01
AMERCO 701 usb 30,522 0.01
AMEREN 309 usb 33,675 0.01
AMERICAN AIRLINES GROUP 47,993 usb 494,088 0.17
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AMERICAN EAGLE OUTFITTERS 6,678 usD 108,718 0.04
AMERICAN ELECTRIC POWER 772 usD 100,545 0.03
AMERICAN EXPRESS 2,083 usD 621,526 0.21
AMERICAN FINANCIAL GROUP 834 usb 105,926 0.04
AMERICAN INTERNATIONAL GROUP 5,505 usb 408,581 0.14
AMERICAN TOWER 1,080 usb 184,874 0.06
AMERICAN WATER WORKS 287 usD 39,127 0.01
AMERICAN WOODMARK 962 usD 37,999 0.01
AMERICOLD REALTY TRUST REIT 3,816 usD 43,140 0.01
AMERIPRISE FINANCIAL 473 usD 206,673 0.07
AMETEK 635 usD 133,642 0.05
AMGEN 1,981 usD 689,071 0.23
AMKOR TECHNOLOGY 3,842 usD 165,667 0.06
AMNEAL PHARMACEUTICALS 4,880 usD 58,902 0.02
AMPHENOL 3,527 usD 429,659 0.15
ANALOG DEVICES 1,513 usb 465,157 0.16
ANGI 3,684 usb 24,296 0.01
ANNALY CAPITAL MANAGEMENT 2,512 usb 52,036 0.02
ANTERO MIDSTREAM 1,842 usb 42,495 0.01
ANTERO RESOURCES CORP 1,762 usb 77,246 0.03
AO SMITH 1,600 usD 103,168 0.03
APA 8,874 usD 388,504 0.13
AP1 GROUP 1,659 usD 65,746 0.02
APOGEE ENTERPRISES 917 usD 30,050 0.01
APPLE 25,383 usD 6,277,215 2.11
APPLIED INDUSTRIAL TECHNOLOGIES 122 usD 31,848 0.01
APPLIED MATERIALS 1,473 usD 486,591 0.16
APPLOVIN 64 usD 24,703 0.01
APTARGROUP 724 usD 89,689 0.03
ARAMARK HOLDINGS 7,685 usb 307,016 0.10
ARCBEST 1,141 usb 107,984 0.04
ARCH CAPITAL GROUP 535 usb 50,483 0.02
ARCHER DANIELS MIDLAND 6,388 usb 466,132 0.16
ARCONIC 917 usb 209,048 0.07
ARCOSA 331 usb 34,302 0.01
ARES MANAGEMENT 735 usD 78,616 0.03
ARISTA NETWORKS NPV 315 usD 37,265 0.01
ARRAY DIGITAL INFRASTRUCTURE 1,115 usD 51,335 0.02
ARROW ELECTRONIC 1,241 usD 172,089 0.06
ARTHUR J. GALLAGHER & CO 951 usD 204,142 0.07
ARTISAN PARTNERS ASSET MANAGEMENT 1,256 usD 44,852 0.02
ASBURY AUTOMOTIVE GROUP 244 usD 46,924 0.02
ASGN 807 usD 30,803 0.01
ASHLAND GLOBAL HOLDINGS 1,013 usb 54,874 0.02
ASSOCIATED BAN-CORP 1,920 usb 48,538 0.02
ASSURANT 506 usb 108,522 0.04
ASTERA LABS 355 usb 36,991 0.01
AT&T 132,099 usb 3,779,352 1.28
ATI 467 usb 66,393 0.02
ATKORE INTERNATIONAL GROUP 724 usD 42,050 0.01
ATLASSIAN 579 usD 38,938 0.01
AUTODESK 436 usD 102,813 0.03
AUTOLIV 2,977 usD 305,768 0.10
AUTOMATIC DATA PROCESSING 2,339 usD 475,273 0.16
AUTONATION 766 usD 146,965 0.05
AUTOZONE 144 usD 479,625 0.16
AVALONBAY COMMUNITIES 484 usD 77,672 0.03
AVANTOR 7,043 usD 53,809 0.02
AVEANNA HEALTHCARE HOLDINGS 15,034 usD 95,015 0.03
AVERY DENNISON 1,128 usD 190,406 0.06
AVIENT CORPORATION 1,341 usD 47,981 0.02
AVIS BUDGET GROUP 2,026 usb 285,362 0.10
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AVNET 1,171 usD 70,084 0.02
AXALTA COATING SYSTEMS 3,036 usD 81,987 0.03
AXIS CAPITAL HOLDINGS 456 usD 45,559 0.02
BAKER HUGHES 9,028 usD 557,118 0.19
BALL 3,448 usD 201,053 0.07
BANK OF AMERICA 58,646 usb 2,789,204 0.94
BANK OF CALIFORNIA 1,994 usb 34,446 0.01
BANK OF NEW YORK MELLON 4,969 usb 578,143 0.20
BARRETT BUSINESS SERVICES 1,573 usD 46,207 0.02
BAXTER INTERNATIONAL 16,436 usD 263,469 0.09
BECTON DICKINSON 2,205 usD 340,518 0.12
BELDEN CDT 382 usD 42,509 0.01
BENCHMARK ELECTRONICS 1,269 usD 68,869 0.02
BERKSHIRE HATHAWAY "B 7,436 usD 3,531,654 1.19
BEST BUY 6,652 usb 425,728 0.14
BGC GROUP 10,338 usb 99,968 0.03
BIOGEN IDEC 1,508 usb 269,163 0.09
BI0O-RAD LABORATORIES 243 usb 66,635 0.02
BJS WHOLESALE CLUB HOLDINGS 1,450 usD 143,521 0.05
BLACKROCK FUNDING 583 usD 551,311 0.19
BLACKSTONE GROUP 3,301 usD 371,164 0.13
BLOCK 900 usD 52,416 0.02
BLOOMIN BRANDS 11,630 usD 60,709 0.02
BLUE OWL CAPITAL 2,571 usD 22,985 0.01
BOEING 4,038 usD 783,069 0.26
BOISE CASCADE 3,880 usb 293,677 0.10
BOK FINANCIAL 503 usb 63,715 0.02
BOOKING HOLDINGS 86 usb 351,078 0.12
BOOZ ALLEN HAMILTON HOLDING 1,744 usb 137,445 0.05
BORGWARNER 6,395 usb 340,726 0.12
BOSTON SCIENTIFIC 2,082 usD 128,543 0.04
BOYD GAMING 955 usD 76,916 0.03
BRADY "A" 584 usD 46,469 0.02
BREAD FINANCIAL HOLDINGS 744 usD 54,126 0.02
BRIGHT HORIZONS FAMILY SOLUTION 1,191 usD 96,423 0.03
BRIGHTSPHERE INVESTMENT GROUP 735 usD 38,352 0.01
BRIGHTVIEW HOLDINGS 8,507 usb 98,681 0.03
BRINKER INTERNATIONAL 565 usb 79,580 0.03
BRINK*"S 2,057 usb 208,127 0.07
BRISTOL MYERS SQUIBB 22,105 usb 1,325,637 0.45
BRIXMOR PROPERTY GROUP 1,326 usD 38,096 0.01
BROADCOM 2,669 usD 802,595 0.27
BROADRIDGE FINANCIAL SOLUTIONS 426 usD 69,123 0.02
BROOKDALE SENIOR LIVING 15,071 usD 201,499 0.07
BROWN & BROWN 1,344 usD 86,809 0.03
BROWN-FORMAN "B 2,494 usD 65,817 0.02
BRUKER BIOSCIENCES 1,112 usD 39,076 0.01
BRUNSWICK 1,398 usD 99,412 0.03
BUCKLE 868 usD 43,183 0.01
BUILDERS FIRSTSOURCE 1,709 usb 137,523 0.05
BURLINGTON STORES 791 usb 252,297 0.09
BWX TECHNOLOGIES 298 usb 58,783 0.02
CABOT 609 usb 45,864 0.02
CACI INTERNATIONAL "A" 198 usD 109,347 0.04
CADENCE DESIGN SYSTEM 197 usD 53,783 0.02
CAESARS ENTERTAINMENT 4,752 usD 124,692 0.04
CALERES 2,619 usD 26,714 0.01
CAMPING WORLD HOLDINGS 4,578 usD 30,215 0.01
CAPITAL ONE FINANCIAL 4,749 usD 850,403 0.29
CARDINAL HEALTH 1,605 usD 333,728 0.11
CARLISLEPANIES 297 usD 97,196 0.03
CARLYLE GROUP 1,746 usb 81,905 0.03
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CARMAX 1,680 usD 68,141 0.02
CARNIVAL (PA1436583006) 5,815 usD 145,055 0.05
CARRIER GLOBAL 7,477 usb 414,824 0.14
CARTERS 2,283 usD 80,864 0.03
CASEY*"S GENERAL STORES 270 usD 192,309 0.07
CATERPILLAR 1,698 usD 1,168,207 0.40
CBIZ 633 usD 16,559 0.01
CBOE HOLDINGS 177 usb 49,802 0.02
CBRE GROUP 4,475 usb 592,938 0.20
CCC INTELLIGENT SOLUTIONS 6,683 usb 39,263 0.01
CDw 703 usb 83,179 0.03
CELANESE "A™ 2,348 usb 156,518 0.05
CENCORA 492 usb 152,481 0.05
CENTENE 12,249 usb 391,723 0.13
CENTERPOINT ENERGY 2,096 usD 89,583 0.03
CENTRAL GARDEN & PET "A™ 1,156 usD 37,397 0.01
CF INDUSTRIES HOLDINGS 2,005 usD 268,590 0.09
CH ROBINSON WORLDWIDE 888 usD 145,499 0.05
CHARLES RIVER LABORATORIES 546 usD 89,757 0.03
CHARLES SCHWAB 5,028 usb 464,989 0.16
CHARTER COMMUNICATIONS "A™ 6,997 usb 1,496,728 0.51
CHEESECAKE FACTORY 1,211 usb 65,818 0.02
CHEMED 174 usb 65,868 0.02
CHEMOURS COMPANY 5,259 usb 113,857 0.04
CHENIERE ENERGY 938 usD 272,311 0.09
CHEVRON 19,048 usD 4,054,176 1.36
CHEWY 1,544 usD 40,839 0.01
CHICAGO MERCANTILE EXCHANGE 720 usD 214,078 0.07
CHIPOTLE MEXICAN GRILL 5,311 usD 167,350 0.06
CHORD ENERGY 654 usD 96,838 0.03
CHURCH & DWIGHT 760 usD 70,140 0.02
CIENA 203 usD 75,867 0.03
CIGNA 4,074 usD 1,060,014 0.36
CINCINNATI FINANCE 543 usb 84,339 0.03
CINTAS 1,220 usb 202,947 0.07
CISCO SYSTEMS 19,282 usb 1,480,279 0.50
CITIGROUP 20,177 usb 2,218,461 0.75
CITIZENS FINANCIAL GROUP 4,041 usb 237,328 0.08
CLEAN HARBORS 308 usb 86,317 0.03
CLEARWAY ENERGY 2,326 usD 90,807 0.03
CLEVELAND CLIFFS 17,478 usD 143,757 0.05
CMS ENERGY 555 usD 42,458 0.01
CNO FINANCIAL GROUP 1,102 usD 44,311 0.01
COCA COLA BOTTLING 580 usD 109,034 0.04
COCA-COLA (US1912161007) 14,444 usD 1,091,678 0.37
COGNIZANT TECHNOLOGY SOLUTIONS 21,536 usb 1,310,035 0.44
COHERENT CORP 331 usb 74,786 0.03
COLGATE-PALMOLIVE 4,465 usb 373,185 0.13
COLUMBIA BANKING SYSTEM 2,545 usb 69,199 0.02
COLUMBIA SPORTSWEAR 1,371 usD 73,307 0.02
COMCAST 108,191 usD 3,077,493 1.04
COMFORT SYSTEMS 83 usD 109,873 0.04
COMMERCE BANCSHARES 1,092 usD 53,410 0.02
COMMERCIAL METALS 1,203 usD 72,240 0.02
CONAGRA FOODS 8,218 usD 127,132 0.04
CONCENTRA GROUP HOLDINGS PARENT COM USDO.01 6,137 usD 127,956 0.04
CONCENTRIX 59,899 usD 1,650,217 0.56
CONOCOPHILLIPS 14,199 usD 1,915,587 0.65
CONS EDISON 1,321 usb 147,793 0.05
CONSOL ENERGY 1,481 usb 58,899 0.02
CONSTELLATION BRANDS 1,056 usb 157,682 0.05
CONSTELLATION ENERGY 785 usD 213,504 0.07
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COOPER COS INC 955 usD 66,564 0.02
COPART 2,001 usD 65,153 0.02
CORE NATURAL RESOURCES 892 usD 97,228 0.03
COREBRIDGE FINANCIAL 3,584 usD 82,611 0.03
CORNING 4,419 usD 578,491 0.20
CORPAY 348 usD 100,488 0.03
CORTEVA 3,463 usD 288,710 0.10
COSTCO WHOLESALE 1,390 usb 1,378,268 0.47
COTERRA ENERGY 6,719 usb 243,093 0.08
COTY "A" 37,209 usb 73,488 0.02
CRACKER BARREL OLD COUNTRY STORE 2,598 usD 71,627 0.02
CRANE 416 usD 68,365 0.02
CRAWFORD AND CO A 5,038 usD 50,582 0.02
CREDIT ACCEPTANCE GROUP 118 usD 50,237 0.02
CROCS 497 usD 40,411 0.01
CROSS COUNTRY HEALTHCARE 6,004 usD 56,318 0.02
CROWN CASTLE REIT 2,055 usD 164,112 0.06
CROWN HOLDING 2,157 usb 212,853 0.07
CSG SYSTEM INTERNATIONAL 541 usb 43,226 0.01
CSX 12,583 usb 502,943 0.17
CULLEN-FROST BANKERS 324 usb 44,433 0.02
CUMMINS 890 usb 467,010 0.16
CURTISS WRIGHT 106 usb 70,088 0.02
CVR ENERGY 1,105 usD 38,830 0.01
CVS CAREMARK 21,174 usD 1,496,790 0.51
DANA HOLDING 9,456 usD 307,604 0.10
DANAHER 1,648 usD 306,858 0.10
DARDEN RESTAURANTS 1,226 usD 239,119 0.08
DARLING INTERNATIONAL 1,725 usD 107,623 0.04
DAVITA HEALTHCARE PARTNERS 3,495 usb 532,813 0.18
DECKERS OUTDOOR 427 usb 41,530 0.01
DEERE 1,307 usb 726,836 0.25
DELL TECHNOLOGIES 6,904 usb 1,087,932 0.37
DELTA AIR LINES 12,816 usb 823,428 0.28
DELUXE 2,253 usb 61,552 0.02
DENTSPLY SIRONA 8,712 usD 98,707 0.03
DEVON ENERGY 7,879 usD 408,172 0.14
DEXCOM 607 usD 37,768 0.01
DIAMONDBACK ENERGY 1,113 usD 225,772 0.08
DICK"S SPORTING GOODS 1,792 usD 349,834 0.12
DIGITAL REALTY TRUST REIT 452 usD 80,574 0.03
DILLARDS "A" 183 usD 102,632 0.03
DIODES 1,016 usD 66,365 0.02
DISCOVERY 51,409 usD 1,396,011 0.47
DOCUSIGN 984 usb 46,376 0.02
DOLBY LABORATORIES ™A™ 646 usb 38,043 0.01
DOLLAR GENERAL 5,183 usb 605,167 0.20
DOLLAR TREE STORES 3,804 usD 408,017 0.14
DOMINION RESOURCES 5,213 usD 319,453 0.11
DOMINO®S PI1ZZA 165 usD 58,083 0.02
DONALDSON 886 usD 73,946 0.03
DOORDASH 380 usD 56,559 0.02
DOVER 835 usD 171,192 0.06
DOW 25,291 usD 1,076,891 0.36
DR HORTON 1,080 usD 144,050 0.05
DROPBOX 1,542 usD 34,680 0.01
DTE ENERGY 346 usD 50,039 0.02
DUKE ENERGY 2,353 usD 305,890 0.10
DUPONT DE NEMOURS 5,456 usb 245,520 0.08
DXC TECHNOLOGY 58,020 usb 706,684 0.24
DYCOM INDUSTRIES 238 usb 78,592 0.03
EAGLE MATERIALS 171 usD 31,284 0.01
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EAST WEST BANCORP 436 usD 45,784 0.02
EASTMAN CHEMICALS 2,558 usD 191,031 0.06
EATON 1,730 usD 604,168 0.20
EBAY 4,605 usD 413,253 0.14
ECHOSTAR ™A™ 1,826 usD 211,761 0.07
ECOLAB 1,093 usD 284,355 0.10
ECOVYST 4,173 usD 53,790 0.02
EDGEWELL PERSONAL CARE 2,991 usb 62,482 0.02
EDWARDS LIFESCIENCES 1,488 usb 115,766 0.04
ELANCO ANIMAL HEALTH 3,604 usb 84,910 0.03
ELECTRONIC ARTS 654 usD 132,592 0.04
ELEMENT SOLUTION 3,057 usD 103,510 0.04
ELEVANCE HEALTH USDO.01 2,435 usD 704,007 0.24
ELI LILLY 477 usD 434,070 0.15
EMBECTA CORPORATION 15,143 usD 133,107 0.05
EMCOR GROUP 327 usD 237,693 0.08
EMERSON ELECTRIC 4,074 usb 516,991 0.17
ENCOMPASS HEALTH CORP 1,311 usb 125,581 0.04
ENERGIZER HOLDING 1,703 usb 27,776 0.01
ENERSYS 265 usb 44,870 0.02
ENOVIS 2,272 usb 49,166 0.02
ENSIGN GROUP 713 usb 141,096 0.05
ENTERGIS 617 usb 69,338 0.02
ENTERGY 1,022 usb 112,783 0.04
ENVIRI 3,163 usb 61,505 0.02
ENVISTA HOLDINGS 2,370 usD 58,112 0.02
EOG RESOURCES 4,178 usD 628,831 0.21
EPAM SYSTEMS 1,281 usD 173,447 0.06
EQT 1,522 usD 98,245 0.03
EQUIFAX 420 usD 74,634 0.03
EQUINIX REIT 111 usD 107,081 0.04
EQUITABLE HOLDINGS 3,445 usD 123,297 0.04
EQUITY LIFESTYLE PROPERTIES REIT 534 usb 33,418 0.01
EQUITY RESIDENTIAL 1,945 usb 114,230 0.04
ERIE INDEMNITY "A" 172 usb 42,401 0.01
ESSEX PROPERTY REIT 256 usb 61,407 0.02
ESTEE LAUDER "A" 3,621 usD 248,328 0.08
EURONET WORLDWIDE 687 usD 44,854 0.02
EVERCORE PARTNERS "A™ 343 usD 99,703 0.03
EVERGY INC 997 usD 80,787 0.03
EXELON 5,469 usD 265,411 0.09
EXLSERVICE HOLDINGS 5,066 usD 154,716 0.05
EXPAND ENERGY 1,288 usD 144,765 0.05
EXPEDIA 695 usD 156,198 0.05
EXPEDITOR INTERNATIONAL 1,075 usb 153,241 0.05
EXTRA SPACE STORAGE 344 usb 44,176 0.01
EXXON MOBIL 25,920 usb 4,517,077 1.52
EZCORP 2,423 usb 60,042 0.02
FS NETWORKS 207 usD 58,500 0.02
FACTSET RESEARCH SYSTEMS 291 usD 63,493 0.02
FAIR 1SSAC 31 usD 32,355 0.01
FASTENAL 3,578 usD 162,155 0.05
FEDERATED INVESTORS 1,124 usD 63,236 0.02
FEDEX 6,810 usD 2,349,280 0.79
FERGUSON ENTERPRISES 1,281 usD 293,029 0.10
FIDELITY NATIONAL FINANCIAL 3,694 usD 168,779 0.06
FIDELITY NATIONAL INFORMATION 6,595 usb 311,086 0.11
FIFTH THIRD 5,501 usb 247,655 0.08
FIRST ADVANTAGE 4,190 usb 48,478 0.02
FIRST AMERICAN FINANCIAL 2,193 usD 130,352 0.04
FIRST CITIZENS BANCSHARES A" 76 usD 141,468 0.05
FIRST HORIZON NATIONAL 4,101 usD 92,252 0.03
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FIRST INTERSTATE BANCSYS "A™ 1,083 usD 36,086 0.01
FIRST SOLAR 128 usD 24,353 0.01
FIRSTCASH HOLDINGS 707 usD 130,120 0.04
FIRSTENERGY 2,317 usD 116,244 0.04
FISERV 6,415 usD 348,719 0.12
FIVE BELOW 404 usb 90,516 0.03
FLOOR AND DECOR HOLDINGS 629 usb 31,161 0.01
FLOWER FOODS 5,832 usb 47,356 0.02
FLOWSERVE 1,401 usb 99,331 0.03
FLUOR 4,944 usb 220,750 0.07
FMC 3,804 usb 64,706 0.02
FNB 2,829 usb 46,594 0.02
FORD MOTOR 114,360 usD 1,298,558 0.44
FORTINET 1,302 usD 104,342 0.04
FORTIVE CORP 1,952 usD 106,033 0.04
FORTREA HOLDINGS 5,567 usD 49,602 0.02
FORTUNE BRANDS HOME & SECURITY 2,052 usD 77,545 0.03
FOX CORPORATIONS 2,025 usD 116,600 0.04
FRANK RESOURCES 8,988 usD 205,376 0.07
FRANKLIN ELECTRIC 407 usb 36,663 0.01
FREEPORT MCMORAN COPPER "'B" 8,743 usb 497,040 0.17
FRESH DEL MONTE PRODUCE 3,773 usb 150,543 0.05
FRONTIER GROUP HOLDINGS 5,721 usb 19,509 0.01
FT1 CONSULTING 335 usD 58,126 0.02
FULLER HB 823 usD 50,022 0.02
GAMESTOP 2,156 usD 48,682 0.02
GAMING AND LEISURE PROPERTIES 759 usD 33,335 0.01
GAP 13,605 usD 325,023 0.11
GARRETT MOTION 3,324 usD 59,300 0.02
GARTNER "A™ 580 usD 90,880 0.03
GE HEALTHCARE TECHNOLOGIES 5,413 usb 374,038 0.13
GE VERNOVA 778 usb 656,632 0.22
GENERAC HOLDINGS 295 usb 55,637 0.02
GENERAL DYNAMICS 2,174 usb 740,443 0.25
GENERAL ELECTRIC 5,315 usD 1,481,928 0.50
GENERAL MILLS 7,120 usD 262,408 0.09
GENERAL MOTORS 18,098 usD 1,330,474 0.45
GENTEX 2,720 usD 58,725 0.02
GENTHERM 1,679 usD 45,652 0.02
GENUINE PARTS 1,827 usD 189,834 0.06
GILEAD SCIENCES 4,424 usD 611,087 0.21
GLOBAL BUSINESS TRAVEL GROUP "I 15,413 usD 84,155 0.03
GLOBAL PAYMENTS 2,937 usb 192,109 0.06
GLOBE LIFE 381 usb 51,686 0.02
GLOBUS MEDICAL "A™ 466 usb 39,200 0.01
GODADDY "A™ 548 usD 44,563 0.02
GOLDMAN SACHS GROUP 1,570 usD 1,281,795 0.43
GOODYEAR TIRE 45,589 usD 290,630 0.10
GRACO 517 usD 43,056 0.01
GRAHAM HOLDINGS "B" 84 usD 88,122 0.03
GRAINGER W W 179 usD 192,312 0.07
GRAND CANYON EDUCATION 262 usD 43,854 0.01
GRAPHIC PACKAGING HOLDING 9,514 usb 91,620 0.03
GREENBRIER COMPANIES 1,568 usb 81,599 0.03
GREIF 1,394 usb 92,687 0.03
GRIFFON 517 usb 36,816 0.01
GROUP 1 AUTOMOTIVE 151 usb 49,143 0.02
GULFPORT ENERGY 167 usD 36,256 0.01
GXO LOGISTICS 7,242 usD 360,796 0.12
H&R BLOCK 1,762 usD 55,027 0.02
HALL IBURTON 12,943 usD 519,273 0.18
HANCOCK HOLDING 554 usD 34,764 0.01
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HANOVER INSURANCE GROUP 245 usD 42,118 0.01
HARLEY-DAVIDSON 2,944 usD 58,762 0.02
HARTF FINANCIAL SERVICES GROUP 1,639 usD 218,987 0.07
HASBRO 1,007 usD 91,818 0.03
HCA HOLDINGS 3,760 usD 1,742,610 0.59
HEALTHCARE REALTY TRUST 2,940 usb 49,568 0.02
HEALTHPEAK 4,329 usb 71,558 0.02
HEICO 139 usb 37,334 0.01
HELMERICH & PAYNE 2,318 usb 83,448 0.03
HERC HOLDINGS 381 usb 37,048 0.01
HERSHEY COMPANY 918 usD 192,918 0.07
HERTZ GLOBAL HOLDINGS 45,825 usD 205,754 0.07
HEWLETT PACKARD ENTERPRISE 20,261 usD 461,748 0.16
HEXCEL 518 usD 40,803 0.01
HF SINCLAIR 2,643 usD 168,306 0.06
HILTON WORLDWIDE HOLDINGS 1,049 usD 312,193 0.11
HNI 1,098 usD 35,960 0.01
HOLOGIC 1,087 usD 82,112 0.03
HOME DEPQT 7,170 usD 2,323,080 0.79
HONEYWELL INTERNATIONAL 4,419 usb 982,609 0.33
HORMEL FOODS 4,702 usb 106,688 0.04
HOST MARRIOTT 4,172 usb 79,018 0.03
HP 20,268 usb 380,228 0.13
HUBBELL 256 usb 122,852 0.04
HUBSPOT 129 usb 31,343 0.01
HUMANA 1,878 usb 318,452 0.11
HUNT (JB) TRANSPORT 1,105 usb 228,448 0.08
HUNTINGTON BANCSHARES 12,384 usD 190,032 0.06
HUNTINGTON INGALLS INDUSTRIES 712 usD 265,818 0.09
HUNTSMAN 8,961 usD 118,554 0.04
HYATT HOTELS 518 usD 72,261 0.02
HYSTE-YALE MATERIALS HANDLING "A™ 1,235 usD 39,656 0.01
IAC INTERACTIVECORP 1,423 usD 55,967 0.02
ICF INTERNATIONAL 447 usb 29,234 0.01
ICU MEDICAL 278 usb 34,828 0.01
IDEX 336 usb 62,587 0.02
IDEXX LABORATORIES 113 usb 62,522 0.02
IES HOLDINGS 74 usb 33,176 0.01
ILLINOIS TOOL WORKS 1,705 usD 434,690 0.15
INCYTE GENOMICS 524 usD 48,412 0.02
INGERSOLL RAND 1,572 usD 122,129 0.04
INGLES MARKETS "A™ 1,257 usD 111,967 0.04
INGREDION 776 usD 86,827 0.03
INSIGHT ENTERPRISES 482 usD 31,007 0.01
INSPERITY 7,715 usD 209,617 0.07
INSTALLED BUILDING PRODUCTS 148 usD 38,604 0.01
INTEL 38,341 usD 1,624,125 0.55
INTERCONTINENTAL EXCHANGE GROUP 1,240 usb 194,680 0.07
INTERNATION FLAVOURS & FRAGRANCES 3,067 usD 218,340 0.07
INTERNATIONAL BUSINESS MACHINES 6,662 usb 1,583,024 0.54
INTERNATIONAL PAPER 14,535 usD 510,905 0.17
INTUIT 246 usD 104,147 0.04
INTUITIVE SURGICAL 168 usD 75,682 0.03
INVESCO 5,594 usD 132,298 0.04
INVITATION HOMES REIT 1,698 usD 41,839 0.01
IPG PHOTONICS 540 usD 59,783 0.02
1QVIA HOLDINGS 2,146 usD 360,453 0.12
IRON MOUNTAIN INCORPORATED REIT 980 usD 98,265 0.03
ITRON 317 usD 27,807 0.01
ITT 390 usD 72,602 0.02
JABIL CIRCUIT 5,124 usb 1,311,334 0.44
JACK HENRY & ASSOCIATES 283 usb 44,023 0.01
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JACKSON FINANCIAL 568 usD 58,442 0.02
JACOBS SOLUTIONS 2,169 usD 271,580 0.09
JBT MAREL 226 usD 28,408 0.01
JEFFERIES FINANCIAL GROUP 3,303 usb 133,672 0.05
JELD WEN HOLDING 44,087 usb 51,361 0.02
JETBLUE AIRWAYS 26,491 usb 112,322 0.04
JM SMUCKER 1,061 usD 100,371 0.03
JOHN WILEY & SONS 2,023 usD 76,914 0.03
JOHNSON & JOHNSON 9,220 usD 2,243,503 0.76
JONES LANG LASALLE 1,345 usD 400,918 0.14
JP MORGAN CHASE & CO 13,139 usD 3,791,915 1.28
KB HOME 464 usD 23,632 0.01
KBR 4,094 usD 147,097 0.05
KEMPER 1,741 usD 52,387 0.02
KENNAMETAL 2,101 usD 74,375 0.03
KENVUE 7,503 usb 127,513 0.04
KEURIG DR PEPPER 10,295 usb 268,236 0.09
KEYCORP 10,215 usb 201,491 0.07
KEYSIGHT TECHNOLOGIES 537 usb 148,942 0.05
KIMBERLY-CLARK 3,459 usb 327,982 0.11
KIMCO REALTY 2,811 usb 62,938 0.02
KINDER MORGAN 13,878 usD 468,938 0.16
KINDERCARE LEARNING 33,670 usD 69,192 0.02
KIRBY 260 usD 35,058 0.01
KITE REALTY GROUP REIT 1,438 usD 35,188 0.01
KKR & CO 1,504 usD 136,217 0.05
KLA TENCOR 133 usD 187,962 0.06
KNIGHT SWIFT TRANSPORTATION HOLDINGS 2,870 usb 160,921 0.05
KNOWLES 1,589 usD 39,598 0.01
KOHLS 17,554 usb 221,005 0.07
KONTOOR BRANDS 1,182 usb 80,045 0.03
KORN-FERRY INTERNATIONAL 1,508 usb 94,205 0.03
KRAFT HEINZ 20,921 usb 465,911 0.16
KRISPY KREME 7,422 usD 24,864 0.01
KROGER 26,167 usD 1,893,182 0.64
KYNDRYL HOLDINGS 7,177 usD 91,148 0.03
L BRANDS 15,093 usD 278,164 0.09
L3 HARRIS TECHNO 1,210 usD 415,078 0.14
LABCORP HOLDINGS 1,378 usD 364,467 0.12
LAM RESEARCH CORP USDO0.0010 1,619 usD 332,559 0.11
LAMAR ADVERTISING "A" 389 usb 47,617 0.02
LAS VEGAS SANDS 2,332 usb 122,500 0.04
LAUREATE EDUCATION 6,637 usb 223,966 0.08
LA-Z-BOY CHAIR 1,395 usD 44,403 0.02
LCI INDUSTRIES 556 usD 67,093 0.02
LEAR 7,944 usD 936,915 0.32
LEGGETT & PLATT 9,914 usD 96,265 0.03
LEIDOS HOLDINGS 1,299 usD 200,994 0.07
LENNAR 1,892 usD 163,942 0.06
LENNOX INTERNATIONAL 162 usD 73,472 0.02
LEVI STRAUSS "A" 4,983 usD 91,588 0.03
LIBERTY BROADBAND "C" 2,687 usb 133,625 0.05
LIBERTY LATIN AMERICA 11,422 usb 100,913 0.03
LIBERTY MEDIA CORP LIBERTY FORMULA 702 usD 58,424 0.02
LIBERTY OILFIELD SERVICES 1,980 usD 57,578 0.02
LIFE TIME GROUP HOLDINGS 4,036 usD 106,389 0.04
LIGHT AND WONDER 1,200 usD 97,548 0.03
LINCOLN NATIONAL 2,249 usD 77,366 0.03
LITHIA MOTORS 199 usD 49,270 0.02
LITTLEFUSE 305 usD 100,177 0.03
LKQ 7,472 usD 216,090 0.07
LOEWS 1,321 usD 139,577 0.05
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LOUISIANA PACIFIC 845 usD 60,223 0.02
LOWES 6,422 usD 1,497,867 0.51
LPL FINANCIAL HOLDINGS 198 usD 58,976 0.02
LULULEMON ATHLETICA 1,004 usD 150,068 0.05
LUMEN TECHNOLOGIES 78,855 usb 525,963 0.18
LYONDELL BASELL INDUSTRIES 9,010 usb 753,551 0.25
M&T BANK 1,459 usb 299,037 0.10
MACERICH 2,368 usb 44,163 0.01
MACY*S 16,691 usb 299,437 0.10
MADISON SQUARE GARDEN SPINCO 645 usD 36,494 0.01
MAGNERA CORP COM USD0.01 2,724 usD 24,979 0.01
MANHATTAN ASSOCIATES 192 usD 25,089 0.01
MANPOWER GROUP 5,997 usD 176,492 0.06
MARATHON PETROLEUM 4,286 usD 1,073,000 0.36
MARKEL 66 usD 124,069 0.04
MARRIOTT INTERNATIONAL 1,001 usD 323,443 0.11
MARRIOTT VACATIONS WORLDWIDE 2,766 usb 176,581 0.06
MARSH & MCLENNAN 4,183 usb 726,503 0.25
MARTIN MARIETTA MATERIALS 167 usb 96,003 0.03
MARVELL TECHNOLOGY 1,096 usb 102,487 0.03
MASCO 2,570 usb 151,476 0.05
MASTEC 684 usb 213,278 0.07
MASTERBRAND 4,519 usb 37,282 0.01
MASTERCARD 1,514 usD 744,131 0.25
MATCH GROUP 1,425 usD 42,650 0.01
MATSON 342 usD 54,983 0.02
MATTEL 8,108 usD 115,296 0.04
MATTHEWS INTERNATIONAL 2,898 usD 72,740 0.02
MAXIMUS 2,119 usD 134,705 0.05
MCCORMICK 1,543 usD 78,060 0.03
MCDONALDS 1,892 usD 582,509 0.20
MCKESSON HBOC 563 usD 479,699 0.16
MEDICAL PROPERTIES TRUST 6,254 usD 28,893 0.01
MEDNAX 4,734 usD 100,029 0.03
MEDPACE HOLDINGS 67 usb 31,167 0.01
MERCADOL IBRE 67 usb 111,325 0.04
MERCK & CO 9,036 usb 1,079,983 0.37
META PLATFORMS 3,284 usb 1,813,031 0.61
METLIFE 6,540 usb 448,448 0.15
METTLER TOLEDO INTERNATIONAL 92 usb 115,047 0.04
MGM RESORTS INTERNATIONAL 6,906 usD 249,652 0.08
MICROCHIP TECHNOLOGY 2,792 usD 173,313 0.06
MICRON TECHNOLOGY 2,338 usD 754,028 0.25
MICROSOFT 9,973 usD 3,624,587 1.23
MIDAMERICA APARTMENT 542 usD 66,075 0.02
MIDDLEBY 450 usD 58,136 0.02
MILLERKNOLL 2,533 usD 35,158 0.01
MKS INSTRUMENTS 202 usD 44,248 0.01
MODERNA 4,274 usD 209,127 0.07
MODINE MANUFACTURING 372 usD 77,268 0.03
MOELIS & COMPANY 781 usb 43,431 0.01
MOHAWK INDUSTRIES 2,273 usb 220,754 0.07
MOLINA HEALTHCARE 663 usb 88,099 0.03
MOLSON COORS BREWING *'B" 4,380 usD 187,814 0.06
MONDELEZ INTERNATIONAL "A™ 12,398 usD 706,934 0.24
MONRO MUFFLER BRAKE 2,347 usD 36,942 0.01
MONSTER BEVERAGE 812 usD 57,668 0.02
MOODY*"S 305 usD 130,757 0.04
MOOG 307 usD 88,041 0.03
MORGAN STANLEY 11,511 usD 1,844,868 0.62
MORNINGSTAR 282 usD 47,294 0.02
MOTOROLA SOLUTIONS 474 usD 203,953 0.07
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MSC INDUSTRIAL DIRECT "A™ 679 usD 61,558 0.02
MSCI 163 usD 86,879 0.03
MUELLER INDUSTRIES 483 usD 52,826 0.02
MURPHY OIL 2,617 usb 111,039 0.04
MURPHY USA 212 usb 105,194 0.04
MYR GROUP 230 usb 62,199 0.02
NABORS INDUSTRIES 1,829 usD 163,586 0.06
NASDAQ OMX GROUP 1,296 usD 108,734 0.04
NATIONAL FUEL GAS 539 usD 51,151 0.02
NATIONAL OILWELL VARCO 8,549 usD 162,516 0.05
NATIONAL VISION HOLDINGS 1,747 usb 44,234 0.01
NAVIENT 6,241 usD 50,365 0.02
NCR 11,877 usD 73,697 0.02
NCR ATLEOQS 2,854 usD 123,064 0.04
NELNET 362 usD 46,361 0.02
NETAPP 1,392 usD 139,297 0.05
NETFLIX 8,201 usD 773,928 0.26
NEW RESIDENTIAL INVESTMENT 5,765 usb 53,643 0.02
NEW YORK COMMUNITY BANCORP 7,073 usb 91,808 0.03
NEW YORK TIMES "A" 687 usb 57,279 0.02
NEWELL RUBBERMAID 51,697 usb 173,702 0.06
NEWMARK GROUP 7,145 usD 104,960 0.04
NEWMONT MINING 4,785 usD 506,540 0.17
NEWS "A™ 7,966 usD 197,358 0.07
NEXSTAR BROADCASTING GROUP ™A™ 846 usD 148,270 0.05
NEXTERA ENERGY 469 usD 42,904 0.01
NIKE "B" 9,728 usb 504,883 0.17
NISOURCE 864 usD 39,960 0.01
NORDSON 268 usb 69,811 0.02
NORFOLK SOUTHERN 1,197 usb 338,691 0.11
NORTHERN TRUST 1,597 usb 218,597 0.07
NORTHROP GRUMMAN 1,274 usb 861,504 0.29
NORTONL I FELOCK 6,575 usb 121,769 0.04
NORWEGIAN CRUISE LINE HOLDINGS 2,311 usD 41,933 0.01
NRG ENERGY 573 usD 81,366 0.03
NUCOR 2,096 usD 346,448 0.12
NUTANIX 752 usD 28,546 0.01
NVIDIA 2,047 usD 348,072 0.12
NVR 14 usD 91,379 0.03
0 I GLASS 10,569 usD 107,909 0.04
OCCIDENTAL PETROLEUM 17,088 usD 1,149,681 0.39
OCEANEERING INTERNATIONAL 2,644 usD 93,836 0.03
OGE ENERGY 749 usD 35,555 0.01
OKTA INC 418 usb 32,295 0.01
OLD DOMINION FREIGHT LINE 1,325 usb 251,949 0.09
OLD NATIONAL BANCORP 1,987 usb 43,207 0.01
OLD REPUBLIC INTERNATIONAL 2,235 usD 88,394 0.03
OLIN 5,466 usD 163,543 0.06
OLLIES BARGAIN OUTLET HOLDINGS 408 usD 37,352 0.01
OMEGA HEALTHCARE INVESTORS 851 usD 37,350 0.01
OMNICOM 14,119 usD 1,051,866 0.36
ON SEMICONDUCTOR 3,639 usD 214,701 0.07
ONEMAIN HOLDINGS 1,754 usD 92,313 0.03
ONEOK 1,212 usD 112,649 0.04
OPENDOOR TECHNOLOGIES 7,917 usD 35,627 0.01
OPENLANE 2,357 usD 66,255 0.02
ORACLE 9,202 usD 1,304,660 0.44
O"REILLY AUTOMOTIVE 4,527 usb 413,587 0.14
ORGANON & CO 11,617 usb 67,204 0.02
OSHKOSH TRUCK 737 usb 104,190 0.04
OSI SYSTEMS 141 usD 37,214 0.01
OTIS WORLDWIDE 5,789 usD 438,633 0.15
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OVINTIV 4,229 usD 258,434 0.09
OWENS & MINOR 14,822 usD 32,979 0.01
OWENS CORNING 1,478 usD 154,865 0.05
PACCAR 2,364 usD 268,881 0.09
PACKAGING CORPORATION OF AMERICA 731 usD 152,377 0.05
PALO ALTO NETWORKS 607 usb 95,615 0.03
PARKER-HANNIFIN 354 usb 307,966 0.10
PARSONS 1,129 usb 59,453 0.02
PATRICK INDUSTRIES 467 usb 50,128 0.02
PATTERSON-UTI ENERGY 16,387 usb 184,354 0.06
PAYCHEX 1,561 usb 144,736 0.05
PAYCOM SOFTWARE 297 usD 36,228 0.01
PAYPAL HOLDINGS 6,483 usD 289,985 0.10
PBF ENERGY 3,063 usD 154,835 0.05
PEABODY ENERGY 2,750 usD 93,816 0.03
PEGASYSTEMS 632 usD 26,291 0.01
PENN NATIONAL GAMING 3,792 usD 56,387 0.02
PENNYMAC FINANCIAL SERVICES 562 usD 48,045 0.02
PENSKE AUTO GROUP 883 usb 130,463 0.04
PEPSICO 13,791 usb 2,139,122 0.72
PERFORMANCE FOOD GROUP 986 usb 82,114 0.03
PETCO HEALTH & WELLNESS 32,439 usb 86,774 0.03
PFIZER 44,551 usb 1,242,527 0.42
PHILIP MORRIS INTERNATIONAL 5,473 usb 899,104 0.30
PHILLIPS 66 2,694 usD 501,704 0.17
PHINIA 844 usD 56,978 0.02
PILGRIMS PRIDE 7,683 usD 284,348 0.10
PIPER SANDLER COS 644 usD 48,133 0.02
PITNEY-BOWES 7,674 usD 83,416 0.03
PJT PARTNERS "A™ 249 usD 34,362 0.01
PLEXUS 687 usD 137,263 0.05
PNC FINANCIAL SERVICES 3,048 usD 622,645 0.21
POLARIS INDUSTRIES 982 usb 53,765 0.02
POOL 158 usb 31,841 0.01
POPULAR 585 usD 77,630 0.03
POST HOLDINGS 640 usb 62,214 0.02
PPG INDUSTRIES 3,338 usb 348,153 0.12
PPL 4,678 usb 176,267 0.06
PRICESMART 319 usb 47,445 0.02
PRIMERICA 190 usb 46,575 0.02
PRINCIPAL FINANCIAL GROUP 2,389 usb 212,048 0.07
PROCTER AND GAMBLE 10,571 usD 1,505,258 0.51
PROGRESSIVE 1,884 usD 371,902 0.13
PROLOGIS 956 usD 124,739 0.04
PROSPERITY BANCSHARES 499 usD 33,139 0.01
PRUDENTIAL FINANCIAL 3,977 usD 379,048 0.13
PTC 205 usD 28,503 0.01
PUBLIC SERVICE ENTERPRISE GROUP 1,487 usD 119,361 0.04
PUBLIC STORAGE 416 usD 110,540 0.04
PULTE GROUP 932 usD 107,655 0.04
PURE STORAGE 481 usb 27,542 0.01
PVH 2,530 usb 169,915 0.06
QORVO 1,201 usb 91,216 0.03
QUALCOMM 3,863 usb 487,858 0.16
QUANTA SERVICES 468 usb 249,996 0.08
QUEST DIAGNOSTICS 1,575 usb 308,795 0.10
QUIDELORTHO 1,318 usD 20,903 0.01
RADIAN GROUP 1,072 usD 35,076 0.01
RADNET 591 usD 32,990 0.01
RALLIANT CORP 907 usD 36,498 0.01
RALPH LAUREN 319 usD 107,328 0.04
RANGE RESOURCES 1,344 usD 62,308 0.02
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RAYMOND JAMES FINANCIAL 2,489 usD 352,965 0.12
RAYTHEON TECHNOLOGY 8,886 usD 1,690,028 0.57
REGAL BELOIT 804 usD 147,003 0.05
REGENCY CENTERS 572 usb 42,946 0.01
REGENERON PHARMS 228 usb 175,004 0.06
REGIONS FINANCIAL 7,235 usb 185,325 0.06
REINSURANCE GROUP OF AMERICA 216 usb 43,505 0.01
RELIANCE STEEL & ALUMINUM 450 usD 135,657 0.05
REPUBLIC SERVICES 1,135 usD 247,907 0.08
RESIDEO TECHNOLOGIES 2,029 usD 66,795 0.02
RESMED 283 usD 62,175 0.02
REWITY 845 usD 72,560 0.02
REYNOLDS CONSUMER PRODUCTS 2,201 usD 46,177 0.02
ROBERT HALF INTERNATIONAL 4,494 usD 113,653 0.04
ROBINHOOD MARKETS 276 usb 18,128 0.01
ROCKET 13,530 usb 187,526 0.06
ROCKWELL AUTOMATION 402 usb 141,484 0.05
ROLLINS 1,700 usb 90,083 0.03
ROPER TECHNOLOGIES 317 usb 110,823 0.04
ROSS STORES 2,223 usb 473,655 0.16
RPM INTERNATIONAL 1,066 usD 104,170 0.04
RUSH ENTERTAINMENT “A" 761 usD 49,031 0.02
RX0 5,999 usD 83,806 0.03
RYAN SPECIALTY GROUP HOLDINGS 915 usD 30,305 0.01
RYDER SYSTEM 1,982 usD 397,668 0.13
RYERSON HOLDING 1,480 usb 32,812 0.01
S&P GLOBAL 1,198 usb 501,710 0.17
SABRE 35,394 usb 48,844 0.02
SAIA 222 usb 75,509 0.03
SALESFORCE 2,399 usb 444,823 0.15
SALLY BEAUTY 6,800 usb 93,704 0.03
SANMINA 1,119 usb 139,114 0.05
SCHEIN HENRY 1,327 usb 96,380 0.03
SCHLUMBERGER 20,564 usb 1,082,900 0.37
SCHNEIDER NATIONAL 3,583 usD 92,119 0.03
SCHOLASTIC 2,268 usD 87,227 0.03
SCIENCE APPLICATIONS INTERNATIONAL 1,619 usD 152,186 0.05
SCOTTS MIRACLE-GRO 1,106 usD 67,190 0.02
SEALED AIR 2,274 usD 95,428 0.03
SEI INVESTMENTS 792 usD 61,562 0.02
SELECT MEDICAL HOLDINGS 7,541 usD 122,843 0.04
SEMPRA 2,004 usD 192,945 0.07
SERVICE CORPORATION INTER- NATIONAL 1,502 usD 122,698 0.04
SERVICENOW 665 usb 69,679 0.02
SHERWIN WILLIAMS 1,147 usb 360,823 0.12
SILGAN HOLDINGS 2,001 usb 79,793 0.03
SILICON LABORATORIES 284 usD 58,845 0.02
SIMON PROPERTY GROUP 1,051 usD 193,205 0.07
SINCLAIR 9,304 usD 116,765 0.04
SIRIUS XM HOLDINGS 6,775 usD 154,606 0.05
SKYLINE CHAMPION 461 usD 33,662 0.01
SKYWEST 963 usD 85,774 0.03
SKYWORKS SOLUTIONS 1,866 usD 97,704 0.03
SL GREEN REALTY 1,499 usb 53,604 0.02
SLM 3,089 usb 65,023 0.02
SM ENERGY 2,769 usb 89,522 0.03
SNAP-ON 325 usb 116,493 0.04
SOLSTICE ADVANCED MATERIALS 1,043 usb 76,650 0.03
SOLVENTUM 7,833 usb 497,161 0.17
SOMNIGROUP INTERNATIONAL 808 usD 58,410 0.02
SONIC AUTOMOTIVE 790 usD 53,301 0.02
SONOCO PRODUCTS 3,020 usD 162,174 0.05
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SOUTHERN COMFORT 3,668 usD 350,221 0.12
SOUTHSTATE BANK CORP 856 usD 78,307 0.03
SPECTRUM BRANDS 1,671 usD 122,300 0.04
SPROUTS FARMERS MARKETS 1,493 usb 115,289 0.04
SS&C TECHNOLOGIES HOLDINGS 2,906 usb 194,499 0.07
STAGWELL 9,294 usb 56,972 0.02
STANLEY BLACK & DECKER 4,368 usb 301,392 0.10
STARBUCKS 9,815 usb 860,088 0.29
STATE STREET 3,281 usb 407,435 0.14
STEEL DYNAMICS 806 usD 140,494 0.05
STEWART INFORMATION SERVICES 543 usD 33,161 0.01
STIFEL FINANCIAL 1,903 usD 138,158 0.05
STONEX GROUP 604 usD 47,354 0.02
STRYKER 982 usD 314,760 0.11
SYLVAMO 1,138 usD 47,102 0.02
SYNCHRONY FINANCIAL 3,352 usD 222,506 0.08
SYNNEX 2,197 usD 348,444 0.12
SYNOPSIS 358 usD 139,684 0.05
SYSCO 4,349 usD 301,386 0.10
T ROWE PRICE GROUP 2,504 usb 224,208 0.08
TAKE TWO INTERACTIVE SOFTWARE 237 usb 46,464 0.02
TANGO HOLDINGS 946 usb 103,748 0.04
TAPESTRY 1,063 usb 147,321 0.05
TARGA RESOURCES 319 usb 80,350 0.03
TARGET 18,092 usb 2,154,034 0.73
TASKUS 17,224 usD 112,645 0.04
TAYLOR MORRISON HOME ™A™ 821 usD 47,240 0.02
TELEDYNE TECHNOLOGIES 161 usD 95,887 0.03
TELEFLEX 647 usD 75,285 0.03
TELEPHONE & DATA SYSTEMS 2,585 usD 107,898 0.04
TENET HEALTHCARE 2,739 usD 503,072 0.17
TERADATA 1,851 usD 46,497 0.02
TERADYNE 347 usD 97,757 0.03
TEREX 1,194 usD 67,377 0.02
TESLA 1,229 usD 445,912 0.15
TETRA TECH 3,264 usb 97,430 0.03
TEXAS INSTRUMENTS 2,684 usb 506,122 0.17
TEXAS ROADHOUSE 626 usb 102,213 0.03
TEXTRON 2,730 usb 234,862 0.08
THE CAMPBELL"S COMPANY 4,813 usb 106,030 0.04
THE CLOROX 993 usD 99,876 0.03
THE MOSAIC 7,623 usD 193,624 0.07
THE WENDY*"S COMPANY 3,903 usD 26,501 0.01
THERMO FISHER SCIENTIFIC 1,282 usD 616,943 0.21
THOR INDUSTRIES 1,298 usD 102,477 0.03
TIDEWATER 647 usD 54,659 0.02
TIMKEN 1,274 usD 124,062 0.04
TITAN INTERNATIONAL 4,370 usD 28,973 0.01
TIX 8,256 usD 1,300,485 0.44
T-MOBILE US 6,897 usb 1,449,887 0.49
TOLL BROTHERS 742 usb 99,428 0.03
TOPBUILD 154 usb 52,432 0.02
TOPGOLF CALLAWAY BRANDS 6,937 usb 94,829 0.03
TORO 841 usb 77,305 0.03
TPG 975 usb 38,786 0.01
TRACTOR SUPPLY 3,955 usD 178,252 0.06
TRANSDIGM GROUP 72 usD 81,365 0.03
TRANSOCEAN 23,821 usD 161,387 0.05
TRANSUNION 1,161 usD 77,775 0.03
TRAVEL PLUS LEISURE 735 usD 49,671 0.02
TRAVELERS COMPANIES 1,141 usD 329,692 0.11
TRIMBLE NAVIGATION 776 usD 49,132 0.02
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TRINET GROUP 1,085 usD 40,340 0.01
TRINITY INDUSTRIES 2,414 usD 75,582 0.03
TRUIST FINANCIAL 13,250 usD 597,708 0.20
TTM TECHNOLOGIES 1,301 usb 119,028 0.04
TUTOR PERINI 573 usb 42,442 0.01
TWILIO 247 usb 30,171 0.01
TYLER TECHNOLOGIES 95 usb 32,324 0.01
TYSON FOODS “A™ 14,443 usD 921,608 0.31
UBER TECHNOLOGIES 1,804 usD 126,966 0.04
UFP INDUSTRIES 1,049 usD 95,333 0.03
UGl 1,552 usD 56,276 0.02
ULTA SALON COSMETICS AND FRAGRANCE 363 usD 187,460 0.06
UMB FINANCIAL 404 usD 44,775 0.02
UNDER ARMOUR "A™ 22,959 usD 134,540 0.05
UNIFIRST 349 usD 86,507 0.03
UNION PACIFIC 3,238 usb 773,202 0.26
UNITED BANKSHARES 1,062 usb 43,606 0.01
UNITED CONTINENTAL HOLDINGS 6,000 usb 523,140 0.18
UNITED NATURAL FOODS 2,810 usb 124,736 0.04
UNITED PARCEL SERVICES 30,880 usD 2,965,406 1.00
UNITED PARKS AND RESORTS 1,020 usD 32,150 0.01
UNITED RENTALS 396 usD 283,231 0.10
UNITEDHEALTH GP 8,642 usD 2,298,513 0.78
UNITY SOFTWARE 794 usD 17,222 0.01
UNIVERSAL 1,521 usD 80,948 0.03
UNIVERSAL HEALTH SERVICES "B" 1,893 usb 336,197 0.11
UNUM GROUP 1,208 usb 87,882 0.03
UPBOUND GROUP 2,290 usb 39,995 0.01
URBAN OUTFITTERS 1,109 usb 68,459 0.02
US BANCORP 15,405 usD 786,425 0.27
US FOODS HOLDING CORP 1,305 usD 117,581 0.04
V2X 719 usD 48,497 0.02
VAIL RESORTS 333 usD 42,191 0.01
VALARIS 815 usD 81,337 0.03
VALERO ENERGY 2,774 usD 704,596 0.24
VALLEY NATIONAL BANCORP 4,144 usD 49,728 0.02
VALMONT INDUSTRIES 148 usD 57,606 0.02
VALVOLINE 2,031 usD 67,551 0.02
VEEVA SYSTEMS "A" 163 usb 28,468 0.01
VENTAS 1,118 usb 91,139 0.03
VERALTO CORP 503 usb 43,801 0.01
VERISIGN 215 usb 53,228 0.02
VERISK ANALYTICS 627 usb 118,121 0.04
VERIZON COMMUNICATIONS 54,160 usD 2,698,793 0.91
VERTEX PHARMACEUTICALS 213 usD 94,389 0.03
VERTIV HOLDINGS 748 usD 179,752 0.06
VESTIS CORP 14,758 usD 113,341 0.04
VF 11,371 usD 187,394 0.06
VIASAT 1,070 usD 47,422 0.02
VIATRIS 40,674 usD 538,931 0.18
VIRTU FINANCIAL 1,560 usD 67,813 0.02
VISA 3,368 usD 1,001,626 0.34
VISHAY INTERTECHNOLOGY 7,892 usD 134,874 0.05
VISTEON 555 usD 49,290 0.02
VISTRA ENERGY CORP 833 usb 121,027 0.04
VONTIER 1,344 usb 46,408 0.02
VORNADO REALTY TRUST 1,893 usb 48,764 0.02
VOYA FINANCIAL 1,234 usb 82,715 0.03
VULCAN MATERIALS 365 usD 96,845 0.03
W.R. BERKLEY 1,239 usD 81,749 0.03
WABASH NATIONAL 3,679 usD 31,676 0.01
WABTEC 869 usD 211,124 0.07
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WALKER & DUNLOP 550 usD 23,876 0.01
WALMART 73,008 usD 8,976,333 3.03
WALT DISNEY 15,956 usD 1,505,129 0.51
WASTE MAN 2,038 usD 466,478 0.16
WATERS 196 usD 57,975 0.02
WATSCO 127 usD 45,086 0.02
WATTS WATER TECHNOLOGIES 159 usb 45,422 0.02
WAYFAIR "'A" 563 usb 40,744 0.01
WEBSTER FINANCIAL 1,880 usb 128,554 0.04
WEC ENERGY GROUP 648 usD 74,215 0.03
WEIS MARKETS 1,156 usD 78,643 0.03
WELLS FARGO & CO 33,651 usD 2,616,702 0.88
WERNER ENTERPRISES 2,386 usD 68,407 0.02
WESCO INTERNATIONAL 262 usD 69,330 0.02
WEST PHARMACEUTICAL SERVICES 240 usD 59,278 0.02
WESTERN DIGITAL 1,892 usb 492,620 0.17
WESTERN UNION 11,493 usb 100,047 0.03
WEX 233 usb 35,574 0.01
WEYERHAEUSER 8,003 usb 195,593 0.07
WHIRLPOOL 5,053 usb 264,070 0.09
WILLIAMS COMPANIES 3,655 usb 266,705 0.09
WILLIAMS SONOMA 617 usb 110,486 0.04
WILLSCOT MOBILE MINI 2,478 usD 41,606 0.01
WINNEBAGO INDUSTRIES 814 usD 25,413 0.01
WINTRUST FINANCIAL 338 usD 45,846 0.02
WOODWARD 195 usD 68,654 0.02
WORKDAY ™A™ 307 usD 39,575 0.01
WORLD FUEL SERVICES 1,333 usD 31,019 0.01
WORTHINGTON INDUSTRIES 691 usb 34,944 0.01
WP CAREY REIT 781 usb 52,975 0.02
WYNDHAM HOTELS AND RESORTS 1,031 usb 82,470 0.03
WYNN RESORTS 592 usb 57,975 0.02
XCEL ENERGY 1,201 usD 94,164 0.03
XEROX HOLDINGS 70,828 usD 90,660 0.03
XPO LOGISTICS 1,302 usD 244,776 0.08
XYLEM INCORPORATED 943 usD 110,604 0.04
YELP 1,552 usD 38,428 0.01
YUM BRANDS 818 usD 125,489 0.04
ZEBRA TECHNOLOGIES ™A™ 228 usD 46,732 0.02
ZIFF DAVIS 1,124 usb 46,747 0.02
ZILLOW GROUP 920 usb 37,030 0.01
ZIMMER HOLDINGS 1,947 usb 171,102 0.06
ZIONS BANCORP 2,198 usD 124,758 0.04
ZOETIS 1,487 usD 172,343 0.06
ZOOM VIDEO COMMUNICATIONS 810 usD 64,006 0.02
278,622,050 94.21
292,072,050 98.78

OPENDOOR TECHNOLOGIES 20/11/2026 3,161 usD 759

XEROX HOLDINGS CORP 14/02/2028 35,414 usD 3,354

4,113

4,113
292,076,163 98.78
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ADIENT 21,074 usD 408,414 0.14
408,414 0.14

TECHNIPFMC 3,962 usD 277,538 0.09
277,538 0.09

ALCOA 3,149 usD 208,747 0.07
HILLTOP HOLDINGS 2,114 usD 74,836 0.03
HOULIHAN LOKEY 445 usD 62,932 0.02
LAMB WESTON HOLDINGS 1,242 usD 50,661 0.02
NATIONAL HEALTHCARE 383 usD 62,119 0.02
PLAINS GP HOLDINGS LP INT CL COM A NPV 5,036 usD 123,936 0.04
RESTORATION HARDWARE HOLDING 319 usb 43,301 0.01
SBA COMMUNICATIONS 313 usD 52,919 0.02
SEABOARD 23 usb 129,172 0.04
WALGREENS BOOTS ALLIANCE 105,171 usb 11 -
WELLTOWER 166 usD 32,601 0.01
841,235 0.28

1,527,187 0.51

1,527,187 0.51

ATLANTIC UNION BANKSHARES 1,568 usb 55,005 0.02
COMMSCOPE HOLDING 6,804 usb 120,567 0.04
GANNETT 14,858 usD 102,223 0.03
GENPACT 11,296 usD 420,663 0.14
ILLUMINA 553 usD 67,831 0.02
QUANEX BUILDING PRODUCTS 3,026 usD 52,864 0.02
819,153 0.27

819,153 0.27

819,153 0.27

294,422,503 99.56

1,296,999 0.44

295,719,502 100.00
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2026 31
HDFC BANK 690,882 usb 16,826,431 1.61
ICICI BANK 1,692,421 usD 42,953,645 4.12
INFOSYS 1,932,135 usD 25,417,236 2.44
85,197,312 8.17
85,197,312 8.17
APOLLO HOSPITALS ENTERPRISE 274,902 INR 21,502,634 2.06
ASIAN PAINTS 236,199 INR 5,391,933 0.52
ATHER ENERGY 776,055 INR 6,169,248 0.59
AXIS BANK 3,003,187 INR 36,770,132 3.53
BHARAT ELECTRONICS 6,153,505 INR 25,992,981 2.49
BHARTI AIRTEL 1,924,588 INR 36,166,904 3.47
DELHIVERY 4,611,480 INR 20,259,663 1.94
DLF 6,653,965 INR 35,364,343 3.39
ESCORTS LIMITED 156,385 INR 4,518,160 0.43
ETERNAL 10,775,948 INR 26,014,856 2.50
EXIDE INDUSTRIES 1,361,148 INR 4,131,573 0.40
GE VERNOVA T&D INDIA 141,113 INR 5,416,073 0.52
GODREJ CONSUMER PRODUCTS 2,900,737 INR 30,117,907 2.89
HCL TECHNOLOGIES 1,460,822 INR 20,662,779 1.98
HDFC BANK 9,345,770 INR 72,082,110 6.93
HINDUSTAN UNILEVER 233,959 INR 5,069,466 0.49
HYUNDAI MOTOR INDIA 268,435 INR 5,031,984 0.48
ICICI BANK 967,869 INR 12,305,415 1.18
ICICI PRUDENTIAL ASSET MANAGEMENT 84,300 INR 2,489,927 0.24
INFOSYS 1,677,181 INR 22,113,972 2.12
JINDAL STAINLESS 1,350,000 INR 10,119,084 0.97
JINDAL STEEL & POWER 2,436,009 INR 28,587,848 2.74
JUBILANT FOODWORKS 2,206,939 INR 10,100,631 0.97
KWALITY WALL"S INDIA 233,959 INR 55,426 0.01
LARSEN & TOUBRO 1,352,416 INR 49,963,768 4.80
LUPIN 484,260 INR 11,813,853 1.13
MARUTI SUZUKI INDIA 126,211 INR 16,375,045 1.57
MULTI COMMODITY EXCHANGE OF INDIA 1,219,315 INR 30,716,602 2.95
NEULAND LABORATORIES 52,876 INR 6,704,776 0.64
PB FINTECH 471,411 INR 7,096,357 0.68
PHOENIX MILLS 814,980 INR 12,942,758 1.24
POWER FINANCIAL (INE134E01011) 2,592,699 INR 10,373,666 1.00
RELIANCE INDUSTRIES 5,575,748 INR 79,002,071 7.59
RELIANCE NIPPON LIFE ASSET MANAGEMENT 2,153,066 INR 18,197,450 1.75
SBI CARDS AND PAYMENT SERVICES 2,514,189 INR 16,844,095 1.62
STATE BANK OF INDIA 5,058,452 INR 52,233,138 5.02
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SUN PHARMACEUTICALS 2,498,739 INR 46,292,483 4.44
SUNDARAN FINANCE 142,407 INR 6,569,426 0.63
SWIGGY LTD 3,907,182 INR 10,712,452 1.03
TBO TEK 295,051 INR 3,288,999 0.32
TITAN INDUSTRIES 803,805 INR 33,486,525 3.21
TVS MOTOR COMPANY 405,778 INR 14,390,870 1.38
ULTRATECH CEMENT 287,215 INR 32,537,331 3.12
VARUN BEVERAGES 6,573,010 INR 26,618,096 2.55
WABCO 40,741 INR 5,913,859 0.57
938,508, 669 90.08
COGNIZANT TECHNOLOGY SOLUTIONS 265,263 USD 16,141,254 1.55
MAKEMYTRIP 160,797 USD 5,730,805 0.55
21,872,059 2.10
960,380,728 92.18
1,045,578,040 100.35
TVS MOTOR CO 6.00% 25/08/2026 1,623,112 INR 175,405 0.02
175,405 0.02
175,405 0.02
175,405 0.02

HSBC GLOBAL LIQUIDITY FUNDS -
US DOLLAR LIQUIDITY FUND "Y* 2,664,167 USD 2,664,167 0.26
2,664,167 0.26
2,664,167 0.26
EICHER MOTORS 144,491 INR 10,033,002 0.96
TECH MAHINDRA 251,592 INR 3,671,143 0.35
13,704,145 1.31
13,704,145 1.31
13,704,145 1.31
1,062,121,757 101.94
(20,207,199) (1.94)
1,041,914,558 100.00

2026 31
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OZON HOLDINGS* 54,741 RUB
X5 RETAIL GROUP* 131,652 usb
JSC MMC NORILSK NICKEL* 150,280 usD
LUKOIL* 133,476 usD
NOVATEK* 29,077 uSsD
NOVOLIPETSK STEEL* 146,086 uSsD
0AO GAZPROM* 1,027,252 usb
ROSNEFT OIL* 739,463 usb
SEVERSTAL* 202,129 usb
TATNEFT* 54,024 usD
TCS GROUP HOLDINGS* 83,124 usD
NEBIUS GROUP* 57,641 RUB
NEBIUS GROUP** 83,134 usD 8,625,984 99.96
8,625,984 99.96
ALROSA* 1,194,750 RUB
GAZPROM NEFT CLS* 620,390 RUB
GAZPROM* 213,540 RUB
LUKOIL* 13,760 RUB
MAGNIT* 80,475 RUB
MOSCOW EXCHANGE MICEX* 876,470 RUB
PHOSAGRO* 35,849 RUB
POLYUS GOLD* 335,420 RUB
ROSNEFT OIL* 142,685 RUB
SBERBANK* 1,902,100 RUB
SEGEZHA GROUP* 22,169,600 RUB
SURGUTNEFTEGAZ CLS* 1,260,000 RUB
TATNEFT* 450,466 RUB
UNITED RUSAL INTERNATIONAL* 2,703,400 RUB
POLYMETAL INTERNATIONAL* 15,451 RUB
8,625,984 99.96
SURGUTNEFTEGAZ* 2,602,900 RUB
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Nebius Group

Euroclear
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8,625,984 99.96
8,625,984 99.96
3,351 0.04
8,629,335 100.00
2025 30
2022 25
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ANGOLA (GOVT) 9.375% 08/05/2048
ANGOLAN (GOVT) 8.75% 14/04/2032
ANGOLAN (GOVT) 9.125% 26/11/2049
ANGOLAN (GOVT) 9.244% 15/01/2031
ANGOLAN (GOVT) 9.875 % 31/03/2037

ARGENTINA (GOVT) 0.125% 09/07/2035
PROVINCIA DE BUENOS AIRESGO 5.25% 01/09/2037

AZERBAIJAN (GOVT) 3.5% 01/09/2032

BAHRAIN (GOVT) 7.1% 03/02/2038

BANCO BTG PACTUAL SACAYMAN ISLAND
5.5% 27/01/2031

BRAZIL (GOVT) 10% 01/01/2033
BRAZIL (GOVT) 5.5% 04/02/2033
BRAZIL (GOVT) 6.125% 22/01/2032
BRAZIL (GOVT) 6.25% 22/05/2036
BRAZIL (GOVT) 7.25% 12/01/2056

CAMEROON (GOVT) 8.875% 30/01/2033
CAMEROON (GOVT) 9.50% 31/07/31

BANCO SANTANDER CHILE 4.55% 20/11/2030

CHILE (GOVT) 2.55% 27/07/2033

CHILE (GOVT) 3.1% 07/05/2041

CHILE (GOVT) 4.35% 13/04/2031

CORP NACIONAL DEL COBRE DE CHILE 3% 30/09/2029
CORP NACIONAL DEL COBRE DE CHILI

5.529 % 30-JAN-2037

EMPRESA NACIONAL DEL PETROLEO 6.15% 10/05/2033

TIMES CHINA HOLDINGS 0% 30/03/2027
TIMES CHINA HOLDINGS 4.5% 30/09/2033

COLOMBIA (GOVT) 4.125% 15/05/2051
COLOMBIA (GOVT) 6.5% 21/01/2033
COLOMBIA (GOVT) 7.5% 02/02/2034

2,000,000

400,000
9,200,000
2,000,000
4,160,000

20,078,516
2,500,000

4,200,000

9,000,000

7,151,000

88,400
4,000,000
7,200,000
2,200,000
9,590,000

1,000,000
2,000,000

5,700,000
5,000,000
3,080,000
1,023,000
2,990,000

2,000,000
9,654,000

1,070,905
5,930,500

2,000,000
5,622,000
5,000,000
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usD
usD
usD
usD
usD

usb

usD

usD

usb
BRL
usD
usD
uSsD
uSsD

usb
usb

usD
usD
uSsD
uSsD
uSsD

usb
usb

usb
usb

usD
uSsD
uSsD

1,773,427 0.14
389,241 0.03
8,004,674 0.64
2,023,789 0.16
4,114,130 0.33
16,305,261 1.30
14,424,556 1.16
1,676,328 0.13
16,100,884 1.29
3,864,246 0.31
3,864,246 0.31
8,467,825 0.68
8,467,825 0.68
6,910,654 0.55
14,116,536 1.13
3,921,204 0.31
7,369,636 0.59
2,156,815 0.17
9,383,836 0.75
43,858,681 3.50
943,816 0.08
1,951,457 0.16
2,895,273 0.24
5,647,824 0.45
4,262,886 0.34
2,322,643 0.19
1,003,975 0.08
2,800,941 0.22
1,958,223 0.16
9,929,538 0.80
27,926,030 2.24
6,701 -
174,078 0.01
180,779 0.01
1,218,937 0.10
5,501,140 0.44
5,127,379 0.41
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COLOMBIA (GOVT) 7.75% 07/11/2036 11,700,000 uSsD 12,004,262 0.96
COLOMBIA (GOVT) 8.375% 07/11/2054 5,050,000 uSsD 5,220,936 0.42
COLOMBIA (GOVT) 8.5% 25/04/2035 3,000,000 usb 3,251,210 0.26
COLOMBIA (GOVT) 8.75% 14/11/2053 1,400,000 usD 1,504,556 0.12
ECOPETROL 7.75% 01/02/2032 3,450,000 usD 3,486,693 0.28
ECOPETROL 8.625% 19/01/2029 5,000,000 usD 5,291,692 0.42
GRUPO NUTRESA 8% 12/05/2030 4,605,000 usD 4,851,305 0.39
47,458,110 3.80
COSTA RICA (GOVT) 6.55% 03/04/2034 6,800,000 usD 7,169,514 0.57
7,169,514 0.57
DOMINICAN REPUBLIC (GOVT) 5.75% 17/03/2034 6,035,000 usb 5,729,131 0.46
DOMINICAN REPUBLIC (GOVT) 5.875% 28/10/2035 4,250,000 usD 4,019,553 0.32
DOMINICAN REPUBLIC (GOVT) 6.15% 17/05/2038 5,000,000 usD 4,704,563 0.38
DOMINICAN REPUBLIC (GOVT) 6.6% 01/06/2036 6,800,000 usD 6,779,996 0.54
DOMINICAN REPUBLIC (GOVT) 7.05% 03/02/2031 4,380,000 usD 4,532,439 0.36
DOMINICAN REPUBLIC INTERNATIONAL
6.95% 15/03/2037 5,000,000 usD 5,069,308 0.41
30,834,990 2.47
ECUADOR (GOVT) 0% 31/07/2030 1,380,000 usD 1,037,392 0.08
ECUADOR (GOVT) 0.5% 31/07/2040 5,240,000 usb 4,087,246 0.33
ECUADOR (GOVT) 8.75% 29/01/2034 6,700,000 usb 6,557,341 0.53
ECUADOR (GOVT) 9.25% 29/01/2039 3,920,000 usD 3,837,750 0.31
15,519,729 1.25
EGYPT (GOVT) 7.6003% 01/03/2029 1,000,000 uSsD 1,024,007 0.08
EGYPT (GOVT) 7.625% 29/05/2032 4,000,000 usD 3,850,963 0.31
EGYPT (GOVT) 8.50% 31/01/2047 3,000,000 usD 2,597,241 0.21
EGYPT (GOVT) 8.625% 04/02/2030 2,795,000 usD 2,896,132 0.23
EGYPT (GOVT) 8.7002% 01/03/2049 350,000 usD 306,610 0.02
EGYPT (GOVT) 8.75% 30/09/2051 9,000,000 usD 7,900,862 0.63
18,575,815 1.48
EL SALVADOR (GOVT) 0.25% 17/04/2030 23,530,000 usD 911,864 0.07
911,864 0.07
GABON (GOVT) 7% 24/11/2031 5,000,000 usD 4,153,205 0.33
GABON (GOVT) 9.50% 18/02/29 1,000,000 usD 939,214 0.08
5,092,419 0.41
GABON (GOVT) 6.625% 06/02/2031 1,082,000 usD 909,445 0.07
909,445 0.07
GHANA (GOVT) 0% 03/01/2030 1,016,229 uSsD 573,411 0.05
GHANA (GOVT) 0% 03/01/2030 71,968 usD 40,608 -
GHANA (GOVT) 0% 03/07/2026 698,800 usD 137,141 0.01
GHANA (GOVT) 0% 03/07/2026 40,000 uSsD 7,850 -
759,010 0.06
GUATEMALA (GOVT) 4.9% 01/06/2030 3,670,000 usD 3,610,969 0.29
GUATEMALA (GOVT) 7.05% 04/10/2032 1,200,000 usb 1,285,284 0.10
4,896,253 0.39
HUNGARY (GOVT) 5.25% 16/06/2029 7,900,000 usb 7,925,471 0.64
HUNGARY (GOVT) 5.5% 16/06/2034 4,000,000 usD 3,950,873 0.32
HUNGARY (GOVT) 5.5% 26/03/2036 13,870,000 usD 13,503,415 1.08
HUNGARY (GOVT) 6% 26/09/2035 9,000,000 usb 9,130,422 0.73
HUNGARY (GOVT) 6.125% 22/05/2028 3,950,000 usb 4,042,607 0.32
HUNGARY (GOVT) 6.25% 22/09/2032 2,000,000 uSsD 2,085,204 0.17
HUNGARY (GOVT) 6.75% 23/09/2055 8,363,000 uSsD 8,504,753 0.68
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HUNGARY (GOVT) 6.75% 25/09/2052 4,000,000 uSsD 4,132,068 0.33
MAGYAR EXPORTIMPORT BANK 6.125% 04/12/2027 1,150,000 usD 1,163,569 0.09
54,438,382 4.36

INDONESIA (GOVT) 4.75% 10/09/2034 2,000,000 usD 1,928,432 0.15
INDONESIA (GOVT) 4.9% 16/04/2036 2,500,000 usD 2,391,278 0.19
INDONESIA (GOVT) 5.1% 10/02/2054 4,500,000 usD 4,095,987 0.33
INDONESIA (GOVT) 5.15% 10/09/2054 4,200,000 usD 3,791,806 0.30
INDONESIA (GOVT) 5.2% 23/07/2035 2,000,000 usD 1,960,371 0.16
INDONESIA (GOVT) 5.6% 15/01/2035 7,000,000 uSsD 7,119,672 0.57
INDONESIA (GOVT) 5.6% 15/11/2033 5,400,000 usD 5,501,381 0.44
PERTAMINA 6.45% 30/05/2044 12,000,000 uSsD 12,104,133 0.97
PERTAMINA HULU ENERGI 5.25% 21/05/2030 6,000,000 uSsD 6,027,160 0.48
PERUSAHAAN LISTRIK NEGARA 4.125% 15/05/2027 4,000,000 usD 3,968,318 0.32
48,888,538 3.91

IRAQ (GOVT) 5.8% 15/01/2028 7,700,000 usD 1,873,642 0.15
1,873,642 0.15

ARAGVI FINANCE INTERNATIONAL 11.125% 20/11/2029 2,627,000 usD 2,545,780 0.20
2,545,780 0.20

AFRICAN DEVELOPMENT BANK 5.75% VRN PERP 5,000,000 usD 4,881,562 0.39
AFRICAN DEVELOPMENT BANK 5.875% VRN PERP 4,647,000 usD 4,540,360 0.36
IVORY COAST (GOVT) 6.125% 15/06/2033 9,000,000 usD 8,462,312 0.68
IVORY COAST (GOVT) 7.625% 30/01/2033 4,480,000 uSsD 4,562,298 0.37
IVORY COAST (GOVT) 8.075% 01/04/2036 4,460,000 uSsD 4,534,939 0.36
26,981,471 2.16

KAZAKHSTAN (GOVT) 6.5% 21/07/2045 4,240,000 usD 4,544,165 0.36
KAZMUNAYGAS NATIONAL 5.375% 24/04/2030 10,400,000 usb 10,500,295 0.84
15,044,460 1.20

KAZAKHSTAN (GOVT) 4.412% 28/10/2030 6,000,000 usD 5,877,265 0.47
KAZAKHSTAN (GOVT) 5% 01/07/2032 3,800,000 usD 3,791,252 0.30
9,668,517 0.77

KENYA (GOVT) 7.875% 26/02/2034 4,000,000 usD 3,637,144 0.29
KENYA (GOVT) 8.7% 26/02/2039 4,500,000 usD 4,075,387 0.33
KENYA (GOVT) 8.8% 09/10/2038 5,000,000 usD 4,592,206 0.37
KENYA (GOVT) 9.5% 05/03/2036 7,000,000 uSsD 6,829,962 0.55
KENYA (GOVT) 9.75% 16/02/2031 3,240,000 uSsD 3,332,264 0.27
22,466,963 1.81

KUWAIT INTERNATIONAL

GOVERNMENT 4.652% 09/10/2035 4,000,000 usD 3,838,266 0.31
3,838,266 0.31
FS LUXEMBOURG 8.625% 25/06/2033 8,796,000 usb 8,703,818 0.70
GREENSAIF PIPELINES BIDCO 6.1027% 23/08/2042 6,000,000 usb 5,966,874 0.48
PRIO LUXEMBOURG HOLDING 6.75% 15/10/2030 7,000,000 usb 6,839,022 0.55
TMS ISSUER 5.78% 23/08/2032 3,000,000 usD 3,049,341 0.24
24,559,055 1.97
BANCO MERCANTIL DEL NORTE 6.625% VRN PERP 1,650,000 uSsD 1,576,886 0.13
CFE FIBRA 5.875% 23/09/2040 4,452,000 usb 4,263,194 0.34
COMISION FEDERAL DE ELECTRICIDA
6.045% 28/01/2034 6,126,000 usb 5,944,446 0.48
MEXICO (GOVT) 6% 13/05/2030 12,200,000 usD 12,588,873 1.01
MEXICO (GOVT) 6.125% 09/02/2038 4,000,000 usD 3,896,389 0.31
MEXICO (GOVT) 6.35% 09/02/2035 3,660,000 usD 3,737,141 0.30
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MEXICO (GOVT) 6.4% 07/05/2054 10,000,000 uSsD 9,329,674 0.75
MEXICO (GOVT) 6.75% 09/02/2056 8,030,000 usD 7,774,492 0.62
MEXICO CITY AIRPORT TRUST 4.25% 31/10/2026 7,000,000 usb 6,986,541 0.56
MEXICO CITY AIRPORT TRUST 5.5% 31/07/2047 6,000,000 usD 4,987,365 0.40
ORBIA ADVANCE CORP SAB DE CV 7.5% 13/05/2035 6,000,000 usb 5,684,060 0.46
PETROLEOS MEXICANOS 6.5% 13/03/2027 10,950,000 usD 11,053,353 0.89
PETROLEOS MEXICANOS 6.7% 16/02/2032 6,000,000 usb 5,831,854 0.47
PETROLEOS MEXICANOS 8.75% 02/06/2029 5,113,489 usD 5,361,455 0.43
89,015,723 7.15

OCP 6.70% 01/03/2036 3,729,000 usD 3,828,424 0.31
3,828,424 0.31

NIGERIA (GOVT) 10.375% 09/12/2034 3,000,000 usD 3,438,163 0.28
NIGERIA (GOVT) 6.5% 28/11/2027 9,750,000 uSsD 9,796,662 0.79
NIGERIA (GOVT) 7.375% 28/09/2033 1,650,000 usD 1,614,001 0.13
NIGERIA (GOVT) 8.25% 28/09/2051 6,000,000 usD 5,764,807 0.46
NIGERIA (GOVT) 9.1297% 13/01/2046 4,649,000 usD 4,860,519 0.39
25,474,152 2.05

OMAN (GOVT) 7.375% 28/10/2032 10,000,000 usD 11,130,580 0.89
11,130,580 0.89

PANAMA (GOVT) 5.227% 23/02/2034 2,407,000 usD 2,325,673 0.19
PANAMA (GOVT) 6.4% 14/02/2035 2,000,000 uSsD 2,077,448 0.17
PANAMA (GOVT) 6.875% 31/01/2036 3,000,000 uSsD 3,184,950 0.26
7,588,071 0.62

PARAGUAY (GOVT) 5.85% 21/08/2033 2,950,000 usb 3,034,417 0.24
PARAGUAY (GOVT) 6% 09/02/2036 7,000,000 usD 7,247,052 0.58
PARAGUAY (GOVT) 6.1% 11/08/2044 4,520,000 usD 4,478,375 0.36
PARAGUAY (GOVT) 6.65% 04/03/2055 5,013,000 usD 5,193,826 0.42
19,953,670 1.60

CORP FINANCIERA DE DESARROLLO 5.5% 06/05/2030 5,000,000 usD 5,097,613 0.41
MARCOBRE 5.75% 22/01/2036 2,585,000 usD 2,513,734 0.20
PERUVIAN (GOVT) 5.375% 08/02/2035 1,850,000 uSsD 1,846,377 0.15
PETROLEOS DEL PERU 4.75% 19/06/2032 3,300,000 uSsD 2,615,453 0.21
PETROLEOS DEL PERU 5.625% 19/06/2047 1,500,000 usb 1,037,140 0.08
13,110,317 1.05

BANK GOSPODARSTWA KRAJOWEGO 6.25% 31/10/2028 1,800,000 usD 1,887,793 0.15
POLAND (GOVT) 5.5% 16/11/2027 2,000,000 usD 2,040,290 0.16
3,928,083 0.31

ROMANIA (GOVT) 4% 14/02/2051 2,600,000 usD 1,676,011 0.13
ROMANIA (GOVT) 5.25% 25/11/2027 5,010,000 usD 5,012,825 0.40
ROMANIA (GOVT) 5.75 % 04/07/2036 7,730,000 usD 7,181,172 0.58
ROMANIA (GOVT) 5.75% 24/03/2035 3,600,000 uSsD 3,404,768 0.27
ROMANIA (GOVT) 6.625% 16/05/2036 12,300,000 uSsD 12,213,212 0.98
ROMANIA (GOVT) 7.125% 17/01/2033 3,300,000 uSsD 3,455,495 0.28
ROMANIA (GOVT) 7.5% 10/02/2037 7,212,000 uSsD 7,611,999 0.61
ROMANIA (GOVT) 7.625% 17/01/2053 8,500,000 usD 8,922,612 0.71
ROMANIAN (GOVT) 6.375% 30/01/2034 6,380,000 usb 6,346,183 0.51
55,824,277 4.47

BSF FINANCE 5.761% VRN 03/09/2035 9,000,000 usb 8,662,936 0.69
SAUDI (GOVT) 5.875% 12/01/2056 5,500,000 usD 5,237,064 0.42
13,900,000 1.11

SENEGAL (GOVT) 6.25% 23/05/2033 1,500,000 usD 799,275 0.06
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SENEGAL (GOVT) 6.75% 13/03/2048 1,400,000 usD 709,459 0.06
1,508,734 0.12
SERBIA (GOVT) 6% 12/06/2034 3,000,000 usD 3,010,922 0.24
SERBIA (GOVT) 6.25% 26/05/2028 2,200,000 usD 2,245,313 0.18
SERBIA (GOVT) 6.5% 26/09/2033 1,565,000 usb 1,633,559 0.13
6,889,794 0.55
ESKOM HOLDINGS 4.314% 23/07/2027 2,000,000 usD 1,972,304 0.16
SOUTH AFRICA (GOVT) 5.0% 12/10/2046 7,630,000 usD 5,493,448 0.44
SOUTH AFRICA (GOVT) 5.65% 27/09/2047 4,800,000 usD 3,736,907 0.30
SOUTH AFRICA (GOVT) 6.125% 11/12/2037 18,250,000 usD 16,967,010 1.35
SOUTH AFRICA (GOVT) 6.25% 08/03/2041 1,000,000 uSsD 892,879 0.07
SOUTH AFRICA (GOVT) 6.3% 22/06/2048 3,300,000 usD 2,767,561 0.22
SOUTH AFRICA (GOVT) 7.25% 11/12/2055 8,635,000 uSsD 7,899,819 0.63
SOUTH AFRICA (GOVT) 7.3% 20/04/2052 5,000,000 usD 4,634,639 0.37
SOUTH AFRICA (GOVT) 7.950% 19/11/54 2,000,000 usD 1,984,602 0.16
46,349,169 3.70
SRI LANKA (GOVT) 3.35% 15/03/2033 STEP 6,820,711 usD 5,700,938 0.46
SRI LANKA (GOVT) 3.6% 15/02/2038 STEP 8,660,249 usD 7,721,686 0.62
SRI LANKA (GOVT) 3.6% 15/06/2035 STEP 1,225,743 usD 927,640 0.07
SRI LANKA (GOVT) 4% 15/04/2028 5,486,869 usD 3,822,681 0.31
18,172,945 1.46
TC ZIRAAT BANKASI 8.375% VRN PERP 3,880,000 uSsD 3,774,699 0.30
TURKEY (GOVT) 5.75% 11/05/2047 5,000,000 usD 3,748,858 0.30
TURKEY (GOVT) 6% 14/01/2041 2,700,000 usb 2,243,570 0.18
TURKEY (GOVT) 6.5% 20/09/2033 7,150,000 usD 6,807,904 0.55
TURKEY (GOVT) 6.625% 17/02/2045 1,920,000 usD 1,628,573 0.13
TURKEY (GOVT) 6.875% 14/01/2038 2,000,000 usD 1,871,960 0.15
TURKEY (GOVT) 7.625% 15/05/2034 7,700,000 usD 7,830,114 0.63
TURKEY (GOVT) 7.625% 26/04/2029 2,100,000 usD 2,172,329 0.17
TURKEY (GOVT) 9.375% 14/03/2029 1,300,000 usD 1,404,165 0.11
TURKEY (GOVT) 9.375% 19/01/2033 5,010,000 usD 5,570,146 0.45
TURKIYE 1S BANKASI 7.375% VRN 02/04/2036 5,000,000 usb 4,820,656 0.39
TURKIYE VARLIK FONU YONETIMI 8.25% 14/02/2029 1,533,000 usb 1,591,964 0.13
43,464,938 3.49
UAE
DAE SUKUK DIFC LTD 4.5% 16/10/2030 6,359,000 usD 6,086,904 0.49
6,086,904 0.49
UKRAINE (GOVT) 1.75% 01/02/2029 5,944,115 usD 4,201,275 0.34
UKRAINE (GOVT) 4% 01/02/2032 13,492,000 usD 9,748,527 0.78
13,949,802 1.12
ABU DHABI (GOVT) 3.875% 16/04/2050 2,500,000 usD 1,874,719 0.15
ABU DHABI (GOVT) 5.5% 30/04/2054 11,470,000 usD 10,989,489 0.88
ABU DHABI COMMERCIAL BANK 4.5% 14/09/2027 3,000,000 usD 2,983,999 0.24
ABU DHABI DEVELOPMENTAL HOLDING 4.5% 06/05/2030 6,000,000 uSsD 5,906,722 0.47
ABU DHABI DEVELOPMENTAL HOLDING CO
5% 06/05/2035 5,475,000 usD 5,320,734 0.43
ABU DHABI NATIONAL ENERGY 4.75% 09/03/2037 2,909,000 usb 2,738,673 0.22
ADNOC MURBAN RSC 4.5% 11/09/2034 2,000,000 usD 1,895,613 0.15
EMIRATES NBD BANK 4.25% VRN PERP 5,600,000 usD 5,421,971 0.43
MDGH GMTN 2.875% 07/11/2029 2,000,000 usD 1,870,560 0.15
MDGH GMTN RSC 4.375% 22/11/2033 5,000,000 usD 4,741,252 0.38
MDGH GMTN RSC 5.294% 04/06/2034 3,000,000 usD 2,993,796 0.24
NBK TIER 1 LTD 6.375% VRN PERP 8,384,000 uSsD 8,201,142 0.66
54,938,670 4.40
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ANTOFAGASTA 5.625% 09/09/2035

INDUSTRIAL SUBORDINATED TRUST
6.55% VRN 15/04/2036

SASOL FINANCING 4.375% 18/09/2026
SASOL FINANCING 8.75% 03/05/2029

URUGUAY (GOVT) 7.625% 21/03/2036
UZBEKISTAN (GOVT) 6.9% 28/02/2032

PETROLEOS DE VENEZUELA 6% 15/11/2026
VENEZUELA (GOVT) 9.25% 07/05/2028
VENEZUELA (GOVT) 9.25% 15/09/2027
VENEZUELA (GOVT) 9.375% 13/01/2034

ARGENTINA (GOVT) 0.125% 09/01/2038
ARGENTINA (GOVT) 0.125% 09/07/2030
ARGENTINA (GOVT) 0.125% 09/07/2041

SAMARCO MINERACAO 9.5% 30/06/2031

CHILE (GOVT) 3.5% 31/01/2034

CHILE (GOVT) 4.34% 07/03/2042

CORP NACIONAL DEL COBRE DE CHILE

4.5% 01/08/2047

EMPRESA NACIONAL DEL PETROLEO 5.25% 06/11/2029
EMPRESA NACIONAL DEL PETROLEO 5.95% 30/07/2034
SOCIEDAD QUIMICA Y MINERA 5.625% VRN 22/04/2056

COLOMBIA (GOVT) 5% 15/06/2045

COSTA RICA (GOVT) 6.125% 19/02/2031
COSTA RICA (GOVT) 7.158% 12/03/2045
COSTA RICA (GOVT) 7.3% 13/11/2054
INSTITUTO COSTARRICENSE DE ELECTRICIDAD
6.75% 07/10/2031

DOMINIC (GOVT) 6.85% 27/01/2045
DOMINIC REPUBLIC (GOVT) 5.875% 30/01/2060
DOMINIC REPUBLIC (GOVT) 6% 22/02/2033

ECUADOR (GOVT) 0.5% 31/07/2035

8,000,000

5,897,000
2,000,000
1,680,000

79,900

2,220,000

7,500,000
23,000,000
7,000,000
2,300,000

3,448,000
31,110,566
10,850,649

9,457,385

5,560,000
18,000,000

3,400,000
3,488,000
5,850,000
3,726,000

6,770,000

23,030,000
1,000,000
7,000,000

750,000

1,940,000

3,450,000
15,500,000

13,487,472
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7,947,962 0.64
7,947,962 0.64
5,897,070 0.47
1,991,133 0.16
1,753,823 0.14
9,642,026 0.77
93,820 0.01
93,820 0.01
2,309,376 0.19
2,309,376 0.19
2,584,421 0.21
10,466,216 0.84
3,341,753 0.27
1,067,277 0.09
17,459,667 1.41
934,598,306 74.89
934,598,306 74.89
2,585,406 0.21
18,725,864 1.49
7,218,195 0.58
28,529,465 2.28
9,311,773 0.75
9,311,773 0.75
5,014,208 0.40
15,771,832 1.26
2,698,223 0.22
3,498,490 0.28
5,921,431 0.47
3,641,181 0.29
36,545,365 2.92
4,866,207 0.39
4,866,207 0.39
23,554,220 1.88
1,065,499 0.09
7,584,875 0.61
778,783 0.06
32,983,377 2.64
1,888,682 0.15
2,864,768 0.23
15,084,734 1.21
19,838,184 1.59
11,867,844 0.95




EGYPT (GOVT) 7.5% 31/01/2027
PERUSAHAAN LISTRIK NEGARA 6.25% 25/01/2049

JAMAICA (GOVT) 6.75% 28/04/2028
JAMAICA (GOVT) 7.875% 28/07/2045

LEBANON (GOVT) 6.85% 23/03/2027

CHILE ELECTRICITY 6.01% 20/01/2033
CHILE ELECTRICITY LUX MPC 11 5.672% 20/10/2035
RUMO LUXEMBOURG 5.25% 10/01/2028

PETRONAS CAPITAL 5.848% 03/04/2055
GREENKO WIND PROJECTS MAURITIUS 7.25% 27/09/2028

BANCO MERCANTIL DEL NORTE SAGRAN

5.875% VRN PERP

CEMEX 5.125% VRN PERP

FIEMEX ENERGIA BANCO ACTINVER 7.25% 31/01/2041
MEXICO (GOVT) 6% 07/05/2036

PETROLEOS MEXICANOS 6.95% 28/01/2060

PETROLEOS MEXICANOS 7.69% 23/01/2050

PROSUS 3.257% 19/01/2027
NIGERIA (GOVT) 7.875% 16/02/2032

PAKISTAN (GOVT) 6.875% 05/12/2027
PAKISTAN (GOVT) 7.375% 08/04/2031

PANAMA (GOVT) 7.875% 01/03/2057

PARAGUAY (GOVT) 5.4% 30/03/2050

BANCO INTERNACIONAL DEL PERU 3.25% 04/10/2026
FONDO MIVIVIENDA 4.625% 12/04/2027
PLUSPETROL CAMISEA 6.24% 03/07/2036

UKRAINE (GOVT) 0% 01/02/2034
UKRAINE (GOVT) 0% 01/02/2035
UKRAINE (GOVT) 0% 01/02/2036
UKRAINE (GOVT) 1.75% 01/02/2034
UKRAINE (GOVT) 1.75% 01/02/2035

2,200,000

3,300,000

200,000
2,210,000

9,000,000

1,500,000
4,000,000
2,592,000

2,000,000

2,000,000

7,000,000
5,000,000
6,200,000
7,760,000
16,655,000
5,000,000

3,000,000

6,600,000

1,000,000
4,000,000

3,500,000

2,000,000

2,100,000
662,000
2,000,000

4,138,991
3,149,517
4,107,740
3,400,000
2,278,000
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11,867,844 0.95
2,214,066 0.18
2,214,066 0.18
3,188,344 0.26
3,188,344 0.26

203,851 0.02
2,533,443 0.20
2,737,294 0.22
2,140,068 0.17
2,140,068 0.17
1,332,949 0.11
3,931,949 0.32
2,535,612 0.20
7,800,510 0.63
2,043,063 0.16
2,043,063 0.16
1,955,561 0.16
1,955,561 0.16
6,916,951 0.55
4,981,807 0.40
6,141,214 0.49
7,692,961 0.62

12,978,388 1.04
4,301,896 0.34

43,013,217 3.44
2,964,563 0.24
2,964,563 0.24
6,693,620 0.54
6,693,620 0.54

986,278 0.08
3,706,910 0.30
4,693,188 0.38
4,056,492 0.33
4,056,492 0.33
1,771,207 0.14
1,771,207 0.14
2,082,428 0.17

664,321 0.05
2,079,095 0.17
4,825,844 0.39
1,782,658 0.14
1,467,080 0.12
1,914,016 0.15
1,827,702 0.15
1,201,575 0.10
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8,193,031 0.66
ABU DHABI CRUDE OIL PIPELINE 4.6% 02/11/2047 7,400,000 uSsD 6,430,291 0.52
6,430,291 0.52
AVIANCA MIDCO 2 9.5% 28/01/2031 4,388,000 uSsD 4,026,172 0.32
4,026,172 0.32
ZAMBIA (GOVT) 0.5% 31/12/53 2,090,901 usD 1,375,492 0.11
1,375,492 0.11
254,064,238 20.37
254,064,238 20.37
HSBC GLOBAL LIQUIDITY FUNDS -

US DOLLAR LIQUIDITY FUND "y* 57,379,470 usD 57,379,471 4.59
57,379,471 4.59
57,379,471 4.59

ZHENRO PROPERTIES GROUP 7.1% 10/09/2024* 1,100,000 usD 4,285

4,285
VENEZUELA (GOVT) 8.25% 13/10/2024* 11,450,000 usD 4,894,034 0.39
4,894,034 0.39
4,898,319 0.39
4,898,319 0.39
1,250,940,334 100.24

(2,975,847) (0.24)

1,247,964,487 100.00

* 2024 10 13 VENEZUELA (GOVT) 8.25% 13/10/2024

* 2024 10 ZHENRO PROPERTIES GROUP 7.1% 10/09/2024
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2026 31
/
/ /
CNH 1,031,323 30/04/2026 usD (149,529) HSBC Bank 88
USD 35 | 30/04/2026 AUD (51) HSBC Bank
USD 35 | 30/04/2026 CAD (49) HSBC Bank
USD 13 | 30/04/2026 EUR (11) HSBC Bank
USD 35 | 30/04/2026 GBP @7 HSBC Bank
USD 394 | 30/04/2026 SGD (507) HSBC Bank
usD 88
AUD 1,369 30/04/2026 usD (954) HSBC Bank an
CAD 1,323 | 30/04/2026 USD (964) HSBC Bank (15)
CNH 64,809,708 | 30/04/2026 USD (9,424,650) HSBC Bank (22,551)
EUR 839 | 30/04/2026 USD (975) HSBC Bank )
GBP 722 | 30/04/2026 USD (968) HSBC Bank (16)
SGD 13,528 | 30/04/2026 USD (10,604) HSBC Bank 97)
USD 364,075 | 30/04/2026 CNH (2,512,099) HSBC Bank (361)
usD 23 30/04/2026 EUR (20) HSBC Bank
usb (23,064)
usD 1,647 30/04/2026 AUD (2,397) HSBC Bank 6
ush 8,447 30/04/2026 GBP (6,371) HSBC Bank 45
USD 26,446 | 30/04/2026 SGD (34,008) HSBC Bank 33
USD 41 | 30/04/2026 HKD (318) HSBC Bank
usD 84
AUD 53,257 30/04/2026 usD (37,116) HSBC Bank (652)
EUR 36,050 | 30/04/2026 USD (41,873) HSBC Bank (280)
GBP 141,834 |  30/04/2026 USD (190,097) HSBC Bank (3,068)
HKD 7,129 30/04/2026 uUsD (912) HSBC Bank )
SGD 749,780 30/04/2026 usD (587,700) HSBC Bank (5,381)
usD 1,871 30/04/2026 EUR (1,625) HSBC Bank @)
USD 91 | 30/04/2026 SGD (117) HSBC Bank
uUsD (9,387)
USD 119,025 | 30/04/2026 EUR (102,941) HSBC Bank 259
UsD 259
EUR 48,060,436 | 30/04/2026 usD (55,823,628) HSBC Bank (374,611)
usD 608,680 30/04/2026 EUR (528,722) HSBC Bank (1,325)
usD (375,936)
USD 8,187,018 | 08/04/2026 EGP (408,187,293) Société Générale 759,540
ARS 5,107,330,000 29/04/2026 UsD (3,310,000) Goldman Sachs 333,673
ARS | 5,114,446,500 | 29/04/2026 usD (3,310,000) J.P.Morgan 338,750
usb 113,466 30/04/2026 AUD (165,106) HSBC Bank 422
usD 101,489 30/04/2026 CHF (80,946) HSBC Bank 441
usD 11,140 30/04/2026 EUR (9,633) HSBC Bank 26
USD 13,376,976 | 30/04/2026 GBP (10,120,657) HSBC Bank 31,350
USD 364,934 | 30/04/2026 SGD (469, 786) HSBC Bank 73
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BRL 36,785,258 05/05/2026 usb (6,675,000) Société Générale 327,255
ARS 4,364,500,000 02/06/2026 usD (2,900,000) Goldman Sachs 150,472
NGN | 10,738,750,000 27/07/2026 UsD (7,100,000) | Standard Chartered Bank 285,041
NGN 334,900,000 27/07/2026 UsD (224,005) Société Générale 6,306
USD 2,233,349

EGP 370,386,540 08/04/2026 uUsD (7,593,000) Société Générale (853,353)
EGP 29,055,219 08/04/2026 UsD (594,018) Morgan Stanley (65,322)
AUD 8,072,092 30/04/2026 UsD (5,625,982) HSBC Bank (99,240)
CHF 3,291,914 30/04/2026 ush (4,201,191) HSBC Bank (91,791)
EUR 171,059,366 30/04/2026 usD (198,693,738) HSBC Bank (1,336,524)
GBP 421,328,627 30/04/2026 usD (564,747,860) HSBC Bank (9,161,990)
SGD 20,415,029 30/04/2026 UsD (16,002,631) HSBC Bank (147,252)
usb 1,686,240 30/04/2026 EUR (1,465,502) HSBC Bank (4,561)
usb 13,697,785 05/05/2026 BRL (75,509,042) Goldman Sachs (675,732)
usD 7,401,303 05/05/2026 BRL (39,016,708) Société Générale (25,719)
UsD (12,461,484)

Y
( ’) / 7/ (
)
MSCI  EMERGIN MARKET]

IZEEX GING usD 195 13,743,600 | USD 19/06/2026 HSBC Bank (747,558)
UsD (747,558)

S&P 500 MIC EMINI UsD 19 613,142 | USD 18/06/2026 HSBC Bank (10,347)
usb (10,347)

US 10YR ULTRA usD (262) | (29,722,671) | USD 18/06/2026 Barclays 564,938
US LONG BOND Usb (80) (9,091,250) | USD 18/06/2026 Barclays 288,125
UsD 853,063

US ULTRA BOND usD 154 17,914,531 | USD 18/06/2026 Barclays (618,406)
10Y TREASURY NOTES USA UsD 195 21,649,570 | USD 18/06/2026 Barclays (371,719)
2Y TREASURY NOTES USA usb 564 117,023,390 usb 30/06/2026 Barclays (858,483)
5Y TREASURY NOTES USA uUsD 389 42,095,575 usD 30/06/2026 Barclays (512,243)
UsD | (2,360,851)

ISIN 1Y
/ / C ) ( )
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Federative
J.P.Morgan USD | 20/06/2031 Republic US105756CE88 2,450,000 11,535
of Brazil
J.P_Morgan USD | 20/06/2031 |Republic of Turkey| US900123AL40 8,300,000 64,854
J.P.Morgan USD | 20/06/2031 | CDX.EM Series 45 2165BZFJ6 16,311,000 31,900
usb 108,289
J.P.Morgan USD | 20/12/2030 |Republic of Turkey| US900123AL40 (12,000,000) (71,758)
usb (71,758)
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Statement of Net Assets

As at 31 March 2026

Combined ASEAN Equity Azin £x Japan Equity

Hates usD uso UsD
Ansals
e eftmaont in Secunbes of CoRl 49 564 063,538 A ne A5 A4 06
Urrsalsed Appreciation Deprecistion) BOG 552410 28X, 100 ST AGT 516
Investments in Securities at Market Valus b 50,370,650,946 M zIz 3z 352,939,622
Ureealised Gain on Forward Foresgn Exchangs Cortracts b 285162413 = a6
Oplion Contracts af Mankel Valso 20 2547 448 . -
Urrealised Gain on Fulures Confrads b SBEE3 010
Urrealised Gain on Sweps ib 24,777,350 - -
Cash o Bark G4 531,143 556 783 LT M0
Riecarvatie on Unseltied Spot Foreign Curmency Transsctions 2 2.171,248 - #16
Recierabli o0 Wreesiment Sold 454 276 905 - 4113843
Fscaivable from Sharaholders 579,307,258 13071 1085181
Other Assets 8885447 ar 8875
Dovidend and interest Recavabie, Mat 414 037 520 e 526,368
Tatal Assets 53,235 458 584 31 892 453 $53,627 080
Lisbilities
Liresslised Loss on Forward Forsign Exchangs Cortracts b (M8 T (B4 18T
Option Contracts af Macket Vahue b {5172,743) - -
Lirrsalised Loss on Fulures Confrads b 186.353.931)
Unrealized LOSS 00 Swaps b 120551 545) = :
Bark Cverdraft (272620, 760) (16 744) =
Payatdi on nvestiment Purchasod (539.509.922) - [£.0B2.571)
Payabls to Sharsholdars (534.573,919) {35 0ES) (3.362,683)
Other Litaltion ({60,862 055) 8.080) |535.40)
Payable on Urssttied Spot Foreign Curency Trensactions 2i [2.429,470)
Dwvicdend Panyabis ] (237, 8485.006) - -
Total LiabHities (2,063,267 218) {100,812) 19,045 235)
Total Net Assets B1,172.231,366 I T AN 351,782 T84
Two Years Asset Summary
31 March 2025 41,052.6811,292 35,559 630 295,516,703
31 March 2024 33.253.516,031 3T 406 950 307 460,692

The accompanying notes form an integral part of these fnancial statements.
24
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Asia ex Japan Equity Smaller Aséa Pacific sx Japan Equity China A-shares Equity
Companies High Dividend
Notes uso usp uED
Assets
Irvestmant in Secnities af Cost 318009, 007 417 202 430 29,763,096
Urrealised Appraciabond Cegreciation) RO ST 15,000,177 1002053
Investments in Securities at Market Value b 316855654 495 302 607 30,776 146
Urrealised Gain on Forward Foreign Exchangs Corracts rd.} B
Option Conradts & Markel Vaks b - -
Urreslisgd Gain on Futures Confradts b
Unrealised Gan on Swaps Xh = |
Cach ol Bark 11760545 16,386, 791 310,851
Recavabla on Linseltied Spet Foreign Curmency Tramsachons 24 - - -
Rl o0 Invdstiment Sold HEEEE
Recervntde Fom Shareholdens 35419 3247 0048 15434
Oiher Assels 265,259 =
Deitenad and Inberest Recaivable, Mat 1,166,000 1,564 284 .
Tatal Agaets 339.318.393 S16830,774 31099434
Liabilities
Urrealined Loss on Forward Foregn Exchangs Cortracta -] (IE 06
Opbion Contracts st Market Vakue ib - -
Urrealised Loss on Fulures Contracs b {324.0147) -
Urrealised Logs on Swaps 20 - -
Bark Cvardrait {1.253.823) =
Payablo on vestmant Purchased {8.422,105) 15,018, 184) :
Fayabie to Sharsholders (65, 436) 1848.406) (46.375)
Othar Linkiitios {543,363) {1077 A10) (12.561)
Payable on Linsstlled Spod Foreign Curency Transadions 2 [3.109)] [1445)
Dividind Payatie ] - (418524 -
Tatal Liahiiities (10,384 030) (8,500, 238) (58,558)
Tatal Met Assets F38 924,353 508 330,638 31,040 458
Twe Years Asset Summany
1 March 2025 JBAEE1 RET 2BE 233 658 IBAIZRIG
31 March 2024 392.631.880 209 983 224 23,715,001
The accompanying notes form an integral part of these fnancial statements, ok
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Statement of Net Assets

As at 31 March 2026

Chiness Equity Eurgland Equity Smaler Eurcland Growth
Compani s
Notes uso EUR EUR
Assets
Irvestmant in Secnities af Cost S50, 200,910 % 589 505 16,007 437
Urrealised Appreciabond Cegreciation) 18379188 3064 6 057 451
Investments in Securities at Market Value b T ES0.907 5054 451 B6.064.886
Urrealised Gain on Forward Foreign Exchangs Cortracts rd.} . 178
Option Contracts at Markel Vaks h - - -
Urreslsgd Gain on Futures Confradts b
Urrpalised Gan on Swaps Xh . - |
Cach ol Bark 14,298,135 419,525 344,370
Fecavabla on Linsellied Spet Foreign Curmency Tramsachons 24 - - -
Raceniable o0 Invdstment Sold B0 S5T0 B8 552
Recervntde Fom Sharsholders B35,151 257 15,560
Other Assels a3 1,004,552 675460
Diwidenad and Inberest Recaivable, Mat 3509 243,387 40612
Tatal Asgets T58 596,672 101614, 932 95,122 890
Liabilities
Urrpaliedd Loss on Forward Foregn Exchange Cortracts b
Opbion Contracts ot Market Vakue ib - - -
Urrealised Loss on Fulures Confrads b - - {7.000)
Urrealised Logs on Swaps 20 - - -
Bark Cverdralt [11,582) - =
Piryabia on investmant Purchased (3.791,797) = (256,628)
Fayabie b Shareholders | T8 155) (2 A (10,380)
Othar Linkiitios {1535, 500) (E3A55) 86.1%4)
Payable on Linsstlled Spod Foreign Curency Transadions 2 (205}
Dividind Payatie g - = 5
Tatal Liahiiities (6,706, 719) {178,232) {340,120}
Total Met Assets TE4,181,163 104 438 300 86, TEZTTO
Twe Years Asset Summany
1 March 2025 129017 382 104 £30,0619 114,074 829
31 March 2024 FE1 414,740 103 726,44 199,882,945

The accompanying notes form an integral part of these fnancial statements,
28
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Statement of Net Assets

As at 31 March 2026

Euroland Value Eurapes Value Global Emerging Markels
Equity
Notes EUR EUR uED
Assets
Irrvestmant in Seanities at Cost 541,007,218 42 567 801 476,135,182
Urrealised Agpreciabond Depreciation) 0802, 706 15,030,376 4,106,740
Investments in Securities at Market Value b 531 505524 5T e ATT B70,241.831
Urrealised Gain on Forward Foreign Exchangs Cortracts rd.} 156,616
Option Contracts at Markel Vaks b - - -
Urrealsgd Gain on Futures Confradts b
Unrealised Gan on Swaps Ih . - |
Cach o Bark 15,745,660 230,148 36, TEE8TY
Fecavabla on Linsellled Spot Foreign Curmency Tramsachons 24 - - -
Rocirable of invstment Sold . - 215126
Recervntde Fom Sharsholders 2072 3208 5481885
Other Assels 2.650,223 285,790 2,226
Diwidenad and Inberest Recaivable, Mat 304,193 1063 068 VB, 138
Tatal Aggets 652,695,039 58,266 481 614,894,391
Liabilities
Urrsalined Loss on Forvard Foreign Exchengs Contracts b (8721
Opbon Contracts st Market Value ib - - -
Urrealised Loss on Fulures Confrads b (308 165) x (74T 583)
Urrealised Logs on Swaps 20 - - -
Bark Cvardrait [5.347) {BET) -
Payablo on mvestment Purchased {2.509,935) E (6.580077)
Fayabie b Shareholders | 758 334) (130 568 01863438
Othar Linkiitios {626,353) (T4.255) (1504 465)
Payable on Linsstlled Spod Foreign Curency Transadions 2 i (131 {TEIT)
Dvidind Payatie g - = 5
Tatal Liahiiities (4,107,007} {196 0:96) {10,893,055)
Total Met Assets 548 528,052 58070, 325 04,301 332
Twe Years Asset Summany
31 March 2025 240 466,074 50,303 133 410,523,021
31 March 2024 251 827.005 61,706,710 368,138,091

The accompanying notes form an integral part of these faancial staterments.
27
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Statement of Net Assets

As at 31 March 2026

Glokal Equity Circulas Global Equity Climate Global Equity Climate
Economy  Solutions formedy Global  Transition [formerty named
Equity Climate Change)Global Lower Carbon Equity)

Nates uso usoD usD
Assets
vestment in Secunbes 8t Cost 223071314 124155515 244,551,636
Urrealised Appreciabond Degreciation) 17,265,902 23,180,718 30407 ATD
Investments in Securities at Market Valus 2b 240,337 216 147 348,201 293,259,168
Urrealised Gam on Formard Foregn Exchange Cortracts Ik 2]
Option Contradis at Market Valus 2k E e
Linrealised Gain on Futures. Confracls b =
Urrealised Gain on Swaps in - -
Cash o Bark 2EE0,132 1,760 608 4,676,534
Racsrvabli on Lingaltled Spot Focuign Curmncy Transsctions 24 133 -
Recarvable on Investment Sofd -
Recenvable fom Sharsholders 411,651 83 (g 450474
Other Asgels 181,389 242 838 415,853
Deidend and Interest Recaiabia, Mot 283834 115,072 B3 788
Tatal Azsets 43874 202 148 558,072 90,126,124
Liabilithes:
Urrealised Loss on Forwrd Forsign Exchange Corfracts b (9.387)
Opbon Contracds & Maket Valus Ihb = = x
Urrealised Loss on Futures Contracts i = 181,738
Urrpalised Loss on Swans b e
Bark Ovordran [19.267) 1S3 EET)
Payabie on Investment Purchased - - -
Fayatie o Sharsholders {373.499] {136.26T) (415057
Ofner Lintition (87,351) {200.174) {284.283)
Pt an Lrdadlied Spol Foreign Curmncy Transadions 2i (5] (35}
Dividisnid Payatis 8 {101.128) (182.763)
Tatal Liabllities [485,132) (246877 1,656 648)
Tatal Mt Assets 243,399,090 149,111,095 90,459,476
Two Vears Agset Summany
31 March 2025 213558 225 a1 797 320537492
31 March 2004 112 855 807 390,744 254 72,700,820

- The accompanying notes form an integral part of these fnancial staterments,
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Statement of Net Assets

As at 31 March 2026

Hong Keng Equity BRIC Equity” BRIC Markets Equity”

Hates usD uso UsD
Agsels
I estment in Secanties &l Cost 185,163,758 145,246,152 40,562,367
Urrealized Apprecialong Degrediation) 21.382,733 111.285.439) (2. 155.250)
Investments in Securities at Market Value 2b 105,531 451 93 960 833 38407037
Urrsaliesd Gain on Formerd Forsgn Exchangs Cordracts pd-]
Opton Contracs af Market Vakse ih E e E
Ureealized Gam on Futures Confracts b - - -
Ureaalised Gmn on Swaps Pd.3 . E -4
Cah o Bark 48,755 1,080, 335 T2 815
Recarable on Unseltled Spot Forelgn Cumency Trans achons 21 46 - -
Recenvable on Investment Sold 1200115 - -
Racirvable from Sharehollers SEO3T 3500503 S04
Other Asgels
Dividend and Interest Recsiabie, Mat TIT,853 06,700 158 005
Total Assets 188 614,300 98 520,251 33,313,181
Liabilities
Ureealised Loss on Forward Foreign Exchangs Contracks el - - -
Option Contracts af Maket Vails P 3 = - 1
Urrsnlmad Loss on Fulures Confrads b
Unrealised Loss on Sweps b - - -
Blank Cverdraft (36,7471 = :
Payable on investment Furchased {562,750) - -
Fayable to Shareholders {235,190) {3,660 965) (68, 580)
Ot L ataitivs (258.427) (822 933 {522.403)
Payably on Ursetiled Sped Foralgn Curency Tramsadions 24 - - {158)
Dweidend Fayabie ] = = 5
Total Linbiiities (1,093 034) [4,£84,903) {331,441)
Total Het Assets 187 521,766 a4 435 328 38,921 T30
Two Years Asset Summary
31 March 2025 154 f24,747 93,176 985 37,956,620
31 March 2004 125396814 101 452 411 40,191,811

The accompanying notes form an integral part of these Saancial statements,
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Frontier Markals

Giokal Equity Velalility Brazil Equity
Fatuged"
Notes usD usp UED
Astets
Irwestmant in Secrnities ol Cost 13710876 154 732 g 138, 1480629
Urrealised Appreciahond Depraciation) 66233916 10,390,554
Investments in Securities at Market Valus ib 06,113,792 165,723,760 173023987
Urrealised Gain on Forward Foreign Exchanga Cerfiracts ] 2626 &1
Option Contracts 2 Markel Vaks Zh - -
Urreslisad Gain on Futures Contracs ib
Ursnalisad Gan on Swaps b - =
Carth o Bark 8iT578 3267 630 418,298
Recavabla on Linsellied Spet Foreign Curmency Tramsachons 24 08 %3 -
Rigoinetdi o Invistment Sold 13803 738 T8
Recetvatde Fom Shansholden 27154974 248,650 ST, 130
Other Assels 170,561 175 698 -
Diwidend and Interest Recaivable, Mat 4 070,581 S5 710 1376837
Tatal Azzets 926,753,356 170,247 554 176, 796.222
Lizbilities
Urrealised Loss on Forward Foregn Exchangs Cortracta b [ 5,088) 1315.942)
Option Contracts &t Market Vakss b - -
Urrealised Loss on Fulures Confrads b T -
Urrealised Logs on Swaps b - -
Bark Overdraft [6.589,563) (67.728) (175)
Piayabio on investmant Purchasad {3,737, 119) = ]
Fayabie to Sharsholders [1.772.593) {2061 78T) (8165
Other Lintsitios (1,562 404) (2EEATE) (430.550)
Payable on Uinsstlied Sped Foreign Curency Transadtions 24 LR LT
Divitdiend Paabie: g = {161.738) x
Tatai Liabliities {13,682 548) (2,924 863) (1,403,830)
Total et Assats 913,064,408 167 323,001 174,392,392
Twe Years Asset Summany
31 Mareh 2025 B35.074,134 147 055,559 145,774 185
31 March 2004 452,335,342 129131, 74 148,204.136
- The accompanying notes form an integral part of these faancial statements.
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Ecenomic Scale US Equity Indian Equity Russia Equity {In
Liguidation)™
Notes uso usp usD
Azsets
Irvestmant in Secnities at Cost 23278840 815,757 443 08,805,276
Urrealised Appraciabond Cegreciation) G2,136,154 166,264, 314 (80, 179.262)
Investments in Securities at Market Value b 4422503 1,062 121,787 8625984
Urrealised Gain on Forward Foreign Exchanga Contracts rd.} 259
Option Contracts &t Markel Vaks b - -
Urrealsgd Gain on Futures Confradts b
Unrealised Gan on Swaps Ih = |
Cach o Bark & 346,202 17T, 732 3351
Fecavabla on Linsellied Spot Foreign Curmency Tramsachons 24 15 ] -
Racenable on Invdstiment Sold
Recervatde Fom Sharenoldens B2T.561 3702 350 -
Other Assels 25 =
Dividend and Interest Recaivabla. Nat 350,516 231,022 -
Tatal Agaets 209,767,156 1,083 801,856 8,629,336
Liabilities
Urrpalidd Loss on Forvard Foregn Exchange Cortracts b {375,9386]
Opbion Contracts st Market Value ib - -
Urrealised Loss on Fulures Confrads Ih (10,247 =
Urrealised Logs on Swaps b - -
Bark Cvardrait (21,808] -
Payablo on mvestmant Purchasaed - -
Fayabie b Shareholders 4,323 BRS5) {4000 424)
Othar Linkeitios {327.706) (37804 BET) -
Payable on Unsstied Sped Foreign Curency Transactions 24 -
Dividind Payatie ] - (346) -
Tatal Liahbiiities (4,037,854) {1 8T 20a) -
Tatal Met Assets 286,715,802 1,041914 858 8,629,338
Twe Years Asset Summany
31 March 2025 300480 447 1,201 115,558 12042 23
31 March 2024 265657320 1,413 0B3.015 11,787.329
The accompanying notes form an integral part of these fnancial statements, -
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Statement of Net Assets

As at 31 March 2026

Glabal Corporate Bond G-lebll Comporie Bond Glabal Emerging
Climate Transition (formerhy Markets Bond
named Glabal Lower Carbon
Bond])
Hotes usD usn ushD
Assely
v estment in Secunbes ol Cosd 4,210,741 385 156 452 056 1,41, 746,207
Ureialisid Appredial ol Degred aion 181,459 .585) (3.080.279) 9.193.427
Investments in Securities at Market Valus b 4,135 281 800 1563 372,687 1,350,540, 334
Urrenlized Gan on Forwerd Foreugn Exchange Cortracts ip FOREER L Gl 474 123349
Oplion Contracis af Markel Value b - - =
Ureealised Gan on Fulunes Conbracts b §.319,857 1,733 853,053
Urrpalised Gan on Swips ib 2838 - 105,584
Cash o Bark TS5 T 1569 S8 FEATEEI0
Reciavable on Unsoflled Spot Forwgn Curmoncy Trars sctions 2i 1061126 86 2
Recarvable on Investment Sold c - 6,504,120
Recanvable from Sharsholders 154,960,271 267 534 1915402
thed Adsels 1362
Dweidend and Inbirest Receisstlo, Net 48.490,294 2,145,580 1T BT ATE
Tatal Assats 4416651617 160 509 752 1,303,507 864
Linbilities
Uresalised Lass on Forward Forsgn Exchangs Cortracts Ik {44,023 BOT) {1,407 323) (12481484
Option Conracts & Marke Vakie b . - o
Urrealised Loss on Futures Confracts ib (12,503 546) 411923 [2360.651)
Urrealised Loss on Swaps b (178 284 (24 821) (T1,758)
Bark Cverdrat . (401 B3T) 8051 502)
Payable on nvestment Punchased [100,858,754) | 1.033.300) [B.T03628)
Payabls to Shareholders {22,374 543) {34330 (8271 EM)
Dther Lintelitios (452.4T9) (B0Ea3) (BT ETT)
Fayabio on Lingattied Spot Fareign Cumency Tramsactions 21
Diwidend Bayabls ] {44,542 403} | 1082 050} (15,5654 £03)
Total Lishilities (225,084 308 [5,785,704) (55,243 37T)
Tatai Mot Assets 4188777 312 166 024, 168 1,247,564 487
Twe Years Asset Summany
31 March 2025 4047 474,107 230,276,122 65, 05 656
31 March 2024 333 A84 B16 248, 760,833 1,023 505,006

The accompanying notes form an integral part of these fnancial staterments,
38
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Statement of Net Assets

As at 31 March 2026

Multi-Asset Style Factors Multi-Strategy Target Retum US Income
Focuged
Notes EUR EUR usp
Assets
Irvestmant in Seaxibes af Cosl 744,905,521 105,547, 000 378116453
Urrealised Appraciahond Depraciation) 110,376 4,178,773 14,159 545
Investments in Securities at Market Valus 2b 745,615,897 110,425,653 397.908 338
Urrealised Gain on Forward Foreign Exchangs Certracts b 18,321,571 2,028,705 1484
Option Contracts &t Markel Vaks b - 139,461
Ureenlized Gain on Futures Confradts ib 12.450.5950 2517 653 1A H1E
Unrealised Gan on Swags ib 6.154.045 87,508
Cash o Blark 226,208,523 27 47 526 26,184,183
Recanvabla on Linseltied Spol Ferelgn Curmancy Trans sctions 24 230 - 2784
Racenable on Invdstiment Sold 39,350
Recetvatde Fom Shansholden 345845 218,220 16,156,767
Other Assels N 605650
Diwvidend and Interest Recaivatie Mat 511,680 £8.500 2857 007
Tatal Azzets 1.015,768,042 142 671,260 435470775
Lizbilities
Urrsalised Loss on Forward Foreign Exchange Cortracts 0 {14,521 541) {2:404,030) (698,373}
Option Contracts ot Market Yakse 2b - = -
Urrealised Loss on Futures. Confracds. Ih 123,554 051) {3283 865 (774 188)
Urrealised Logs on Swaps b {12475.384) - {15,610}
Eank Overdraft [4.540,000) {552.251) {2.791.870)
Piyabia on Ivistment Purchased {64,074 551) - (207377 652}
Payable to Sharholders (279,5689) 159 .508) (97 792,750}
Other Lintsitios {212,080) {24 605) (48 TH2)
Payable on Linssttied Sped Foreign Curency Transadions 24 5, 504)
Ditvitenad Payakie: ] - - {1447 058)
Tatai Liabliities (120,567, 406) (6,376 S64) [44 948 314)
Total Het Assets 296,200,536 198296296 I9NEAE
Twe Years Asset Summany b
31 Mareh 2025 B19475,154 145,233,383 #82,835 251
31 March 2024 822,133,885 109 959,724 511,105 564

" Bagiad of fael arcumstances du bo M Uknane &nd Russia Criss Snoe 15 Februsry 2072, e Prang Commal s and Marags mert comparny Nive agreed e mslrchad 10 wrikk
down to zoro &l the kced RUB-dencminated Russisn egufies held in the Portfola of Ivestments

*The Board of Cirectors has taken the decision o bguidale Russia Equity sut-fund &6 ot 30 July 2025 in the best interest of Shareheldars. The Dvalng and Otiaal Net Assel Vialus
cafoutabion of Russie Equity sub-fund hiave bean suspended since 25 Febnueny 2022 following Fussia’s mvacion of Ukmine,

" Thie Total Mid Assets of Mul-Strategy Tage Relum Sub-Fund and i Mel Asset Value per Share on Shire Classes IC, ICH GEP and 1D five D duitad fr e pRor ywar
and g% ot 31 March 2024, following an over-sccrusl on Manngement Foes sccnual, smounting to a totat of USD 122,658, detected post yearand on 16 Apnl 2004

The accompanying notes form an integral part of these fnancial staterments.
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Combined ASEAN Equity Asia ex Japan Equity

HNotes usp usD UsD
Het Assets at the Beginning of the Year 41,0568811,292 25 558,839 5 E1ETOR
Income
investment Income, net 1,989 207 996 1,126 428 5,002 961
Deposit Inerest 12685,059 W, 758 172,274
O Indneg 10 5T RI2.E13 30 1,564,352
Total Income 2,060,723 888 1,158,626 6,730,567
Expenses
Management Fees db (207 422.719) {429,163) (3,236, 826)
Operatng, Admanisiratvg and Soeriong Fags 4d {90,858 T73) {103.213) (1,001 504§
Bank Intoresd {1,357 506) - {75)
e Foes 19,442 855) - 15.261)
Transachon fees 5 118.234,181) {8.104) (1,753.435)
Taotal Expenses (319,462,145) 1541.484) 5,507 431)
Het Investment IncomelLoss) 1,740,261,723 B18,042 742,166
Realised GanafLosses)on
= nvisiments in Secuntios 18 957 301,311 833,009 53128698
- Demvalroas ib (368,581 544) 9,108 1,507 401
- Foreagn Exchange Transadions ad 431 431,198 {B541) (45 481)
Realized Gaing/Losses] for the Year 1,080, 150,863 B3IZITE 53,7808
Change n Ureealsed Apprecishon|Depeacialion) en
= Immstments in Secunths 190 25T 550 1500 B4E 13,266,178
« Docivalves 152,27+ 408 - {36,204)
Change in Unreslized Appreciation/(Depreciation ] for the Year 342 578,958 1,500,646 23230568
Change in Total Net Asssts as a Result of Operations 3,162 941 544 2,950 964 T7.763.043
Procodds o0 Esub of Shaded 43.761.278.500 B.064 088 128.380,932
Paymanils on Redamplion of Shares 356200554 220] (5.004 164 (135,513, 289)
Dveidends Fad 8 6,590 553 {2EB.165) {1,085, 855)
Currency Tramstateon Adustmant 2 238344109
Met Assets at the End of the Year B1,172.231,366 31,791 641 351,782 TE4

Thes accompanying notes form an integral part of these Enancial staterments, m
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Asia ex Japan Equity Smaller Asia Pacific ex Japan Equity China A-shares Equity
Companies High Dividend

Hotes uso uED UED
Mt Azmets 8t the Beginning of the Year 268,561,502 TG, 223656 ELERER L
Incame
Investment Income, net 7,307,310 11,624 982 31 3ee
Depoat inflorest 199,304 276,153 13081
Other inoma 10 781,500 0. 654
Total Income BEEE13 12,493 881 535,133
Expenges
Managament Faes dp {2,902 363) (3,777,743) (33,517}
Operatng, Adminisiratyg and Serviong Fees 4d {846 3661 (1.024.872) [103.787)
Biank Inkarest 783) {352) [95)
Oiher Foos [ 54 0] ({37301 {3.418)
Tranzachon fess 5 {2333 080) 132146T) (230,502}
Tatal Expenses 6089 021) (5,195,125) (371,326}
Het Investment incomefiLoss) 2,169,110 7,208,756 BE3 807
Raalised Gans{Losses] on
= Invnstments in Secuntios 20 50,162,608 9103 445 10447515
- Dervabives 2b 1,920,053 421,156 233,034
- Forgdgn Exchangs Transadions 2d {1,002 3 355,110 (5.803)
Realised Gains/[Losses) for the Year 64,020,820 9,678 716 10,673,796
Change n Linmsaised AppraciasonDupraceation) on
- Invasimants in Secuntios 11238481 18,068 ua (@92, 102y
= Dervabivos 1524017} 18.067) 1818
Changs In Unrealised Appre ciation/(Depreciation) for the Year 10,804,444 78,037 882 (42, 286)
Change in Tolal Net Assels a8 a Result of Operations 64,084,474 85,216,353 103257
Procosds on lsus of Shares B2.535,181 437 846 850 8315832
Payments on Redemiption of Shares 185,832 909) (208, TTRAE5] (24,014 557)
Dieidends Pan ] (T4 245) TATT. TS5
Cumency Transtateon Adgusiment 21
Mt Azsels &t the End of the Vear FI0.924,353 509,330,538 31,040,465

The accompanying notes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Chiness Equity Euraland Equity Smaler Euraland Growth
Companies

Hotes uso EUR EUR
Mt Azgets at the Beginning of the Year TI0IT. 362 104,630,031 114,074,689
Incame
Investment Income, net 14,144,740 2,668,284 2,082,302
Drepoad inforest 208,625 E.619 1720
Other inoma L] arrsn 21,6450 JE.0E2
Total Income 14,770,656 2,696,843 2,137 574
Expenges
Managament Faes dp { 10,730,042 {B23.954) (F11,858)
DReratng, Adminisiratng and Seraing Fees 44 [2.351.334) 1269.630) 127 1,634)
Bk Inferest i 345) 14285] -
Cther Feas {21,790 {104 560) {162)
Tramsachon fess 5 {2.401.762] {400, 63:) (46,882)
Tatal Expenses 116,204 283) 1,461 268) 1,030 526)
Het Investment incomefiLoss) (1,433 407) 1,236,576 1,107 048
Raalised Gans{Losses] on
= Invosiments in Secuntios 20 02762870 10718217 10834.019
- Dervabives 2b 2,305 954 350403 200,044
- Fureagn Exchangs Transadions 24 {231 572) {14.245) (5,305)
Realised Gains/[Losses) for the Year &2 430,208 11,104 376 11,27.768
Change i Linfeaised AppreciaoniDepracealion) on
- Invasimants in Secunties (43676 380) (4, 183.231) (15,857.778)
- Dervalives = L] 40,740
Changs In Unrealised Appre ciation/{Depreciation] for the Year {43,516 360) {4,193,193) {15,817,038)
Changs In Tolal Net Assets as & Result of Operations 37,5688 621 8,146,767 (3.482,232)
Procosds on lssua of Shares 298 675,030 3430412 8,200,356
Paymants on Redempton of Shares [236 358 112) (14,74 1.842) (23 016.618)
Dieidenas Pan 8 (4,501 .708) (6058 {138
Cumency Transtateon Agustment 21
Mt Azsels &t the End of the Vear To4,981,153 101,438,300 85, TE2TTO

This accompanying notes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Eureland Value Europes Value Global Emerging Markets
Equity
Hotes EUR EUR uED
Mt Azgets 8t the Beginning of the Year 249 465,074 50,303,193 410,523,021
Incame
Investment Income, net 13,980,642 1,687 176 8,458 401
Depoad iInflorest 107,077 5,653 202,520
Cther intoma 0] Ta 33 94T S04 816
Total Income 14 886,752 1,712,300 10,256,337
Expenges
Managament Faes dp {4,172 585) {526.570] (5,723,912
Cperatng, Adminsiralg and Serviong Fees 4d [1.230.183) {1E0.865) (1,735,881
Bk |réeresd (1.045) {3042) {132)
Cther Feas 15.655)
Tramsachon fess 5 (6557 08] 116.144) (1,224,136}
Tatal Expenses [6.065.175) (T36.622) (8,687 061)
Het Investment incomefiLoss) 8,831,577 918678 1,658.276
Raalised Gans{Losses] on
= Invossmants in Secuntios 20 27 546,268 {3364ET) B2 335662
- Dervatives b 207,837 16,144 1,802,182
- Foredgn Exchangs Tranzadions 2d 34 5065) B, 100 [926.629)
Realised Gains/[Losses) for the Year 28.819,140 {316.234) 8331226
Change i Linfeaised ApprécialoniDupracealion) on
- Invastmants in Secunties 43091 637 7,037, T84 11,044,714
= Derwabivas 104,82 - (T47.582)
Change in Unrealised Appre ciatisn{Depreciation ] for the Year 44 196, 359 7,037,764 T0,27.166
Change in Tolal Net Assels a8 a Result of Operations 2,747,116 T.@37.208 136,177,647
Peocaads on lssus of Shares 850,404 737 1045423 153,267,012
Payments on Redemition of Shares (341,453 004 (6142 581) (94,103 385)
Dividends Pawd ] (68 351) T12474%) (562.983)
Cumency Transtateon Adgusiment 21
Mt Azsels &t the End of the Vear 545 568,092 58,070,385 04,301,332

Thes accompanying notes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Global Equity Cireular Glabal Equity Clhimate Glabal Equity Climate
Econonty  Solutions [formery Global  Transition [formerty named
Equity Climate Change) Global Lower Carbon Equity)

Hotes usD usD usD
Met Assets at the Beginning of the Year 200,213,936 225,081,737 320,637 492
Income
Investment Income, net 4,085, 184 2,183,312 4,406,096
Deposd Infares 143,801 82 675 120,887
e Inooma L] 154,102 275,049 2,8
Tatal Incame 4,384,187 2,497,036 4 528230
Expenses
Managoment Foes 4b {379.189) (1.769,1356) (1,715.885)
Dperatng, Adminisirateeg and Servicng Fees 4.4 (%00 D65 104 7 33) [850.550)
Bank Inkerest {3.578) (211 {3,758)
Other Feas {344) 12
Transachon fees 5 {243 2001 {148.15T) (287,111}
Total Expenses (1,031,777} (2, 420,07T) (2,857 313)
et Investment IncomeLoss) 3,352 410 TE 558 1,5T0.7
Reglized GansiLosses)on
= Invesknents in Secuntios 20 8,135,533 17,957,212 48,116,838
- D alives b 270,644 160,501 F9E.056
- Foreagn Exchangs Transadions 2id {362.171) 161,062 126,525
Realised Galns/|Losses) for the Year 8014411 18,298,778 48841578
Change n Urrepised Appredation|Dupraation) on
- Invesiments in Secuniies 3513488 8,523,761 11,041,320
- Dernativad [4.805) 2,338
Change in Unrealised Appreciation/{Depreciation] for the Year 3813488 2518788 11,045 645
Change in Total Net Assets as a Result of Operations 16,180,309 26, 504,500 61,866,042
Procesds on ssua of Shares B3.559 143 4831 920 o6, 265 214
Payments on Rademotion of Shares 156,564 815) (112,464 267) (180.063.441)
Dhividends Paid 9 {B125835) [928,531)
Curency Transiation Aqustmaent 2r
Met Assets ot the End of the Year 243 389 090 149,111,096 A8 460 4TE

Thee accompanying notes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net

Assets

For the year ended 31 March 2026

Hong Keng Equity BRIC Equity” BRIC Markets Equity”

Hotes usp UsD UsD
Mt Azsels al the Beginning of the Year 154,624,742 88,176,985 37, 556.680
Income
Investment Income, net B, DO&, 186 2,845 580 1136817
Deposd Inflerest 16,089 32,220 15877
Othar inoome 140 1,205,320 10,08
Tatal Income 6,275,595 2,582 198 1,152.554
Expenses
Managoment Fads 4b (2330, 164) {1,087 368 (B3 378)
Cperatng, Admenisiraive and Senaceng Fees 4d {543 350) {353.900) [140,850)
Elank: Inferest 13,963 {144) n
Oiinr Fases [1.475) {51 {21
Transachon fess 5 (T35 888) (T35 (28.182)
Tatal Expenses (3,729 Ba3) {1.514,016) Tr2.411)
Met Inveztment incomeliLoss) 2.496,762 1378, 162 30,183
Resised GansfLosses)on
- INvesiments in Secintes a8 19,230,366 653297 BaB07
- Derivabives 2b T35 556 72,604 78,182
= Foresgn Exchange Transadions a4 {27 588) 120 426 41,500
Realised Gains/(Losses) for the Year 15,930,685 aTe 32T 189,263
Change n Ureeaksed AppreciabontDeprecation) o
- Invesimeants in Secimtie s 13.913.058) 8,533,251 3433.580
= Doetvalres
Change in Unrealised Appreciation/{Depreciation) for the Year (3,113 0642y 8 523 881 3,433 880
Change in Total Net Assets as 3 Result of Operations 18,312,350 10,776,460 3573056
Procesds on lssue of Shares 323467 B30 134T S0 2210608
Fayments on Redemplion of Shares (307,714 055) 130 534 743) (5,126 183)
Dheidencs Pad 8 [2.163.411) [101.439)
Curroncy Transiation Adustment 21
Het Azmets at the End of the Year 18T 531,256 94,438 328 38,521,720

- The accompanying notes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Framtier Markeis Glebkal Equity Voladility Brazil Equity
Facused®

Hotes uso uED sl
Mt Azgets 5t the Beginning of the Year 635,074,194 147,098,939 16,774,166
Incams
Investmeént Income, net 26,582 810 3,603,954 70112687
Depoat inlorest 88,255 64,203 B5. 259
Other incoma 10 2BRAN ELRL L 112850
Tatal Income 29502 954 3953923 7,209,076
Expenges
Managament Faes db (9407 573] (1.321.570) (1,985,822)
Cperatng, Adminsiralng and Senviong Fees 4d 12914 536) {581.983) [553,979)
Biank: rborest {154.883) 3:180) {33)
Olhei Foos : {1.017) (114§
Transachon fess 5 [2.911.385] 1286, 765] [130.834)
Tatal Expenses 114 568 463) (2,214 525) (2,540, THZ)
et investment incomel{Loss) 14814811 1,738,308 4,560 204
Roalited Gansllosses]on
= Inynsimaents in Secuntios il ] 65476572 28,562,566 10,161,820
- Dervatives 2b 2106458 1,215 120,834
- Foreégn Exchangs Transadions 2d (2800823} (19260) 18,597
Realised Gains/[Losses) for the Year B4TTE M4 30,284 422 10,301 881

Change in Unfeaised Apprecialson|Che poa cealion) on

- Invasimants in Secuntios Maes Tl 43,285,078
= Dervabivos 124:331) (188.078) s
Changs In Unrealised Appre ciatisn/{Depreciation) for the Year 35,261 486 (2,689 470) 43,285 478
Change in Tolal Net Assels a8 a Result of Operations 114,843,981 29,414,720 68,156,123
Procosds on lssua of Shares 433 672 605 233,204 507 T 2875
Paymants on Redemption of Shares [F95.TET 375) [220.541.079) [74.514,575)
Dividends Pai . [4.562 291} (4,544 085

Curency Transiaton Adusiment 2

Mt Azsets &t the End of the Year 913,064 408 16T, 323,001 T4 F2 39T

Thes accompanying netes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Ecenomic Scale US Equity Indian Equity Russia Equity in
Liguid ation)™
Hotes uso usn (]
et Azmets &t the Beginning of the Year F09.489,447 1,201,115,958 12,947.363
Incame
Investment ncome, net 4288081 10,243,204
Depoat inflorest 115,140 a405,921 181,187
Ot ingoames 6] 134 049 B10.519
Total Income 4.5385,142 11,262,644 181,187
Expenges
Managament Faes db {1,485 573) (17270454 =
Operatng, AdMinsiralng and Senviong Fees 44 [1.021.153) (4871533
Biank Inkerest (183} (B815)
Other Foes (L]
Tramsachon fess 5 {27.540] 1653,822) x
Total Expenses [2.544 262) (22,835, 725)
Het Investment incomefiLoss) 1,591,830 {11.673,081) 181,187
Raalised GanaLosses] on
- Invastmants in Seountios 28 A2 60T 134 04 T B
- Dervabives 2b 1,850,638 683 522
- Foreégn Exchangs Transadions 24 5004 4 607,553 508
Realised Gains/[Losses) for the Year 34 BE3,TT4 70,085 209 6208
Change i Linfeaised ApprécialsonDupracealion) on
- Investmants in Secunties 5,160,144 [155.653.581)
= Derwabvos {37.870) = =
Change in Unrealised Appre ciatisn{Depreciation ] for the Year 8,131,174 (165,883 591) 8,625 084
Changs In Tolal Net Azsets as & Result of Operations 44776628 (127,37 1,463) 8,812,388
Peocasds on lssus of Shares 85204 202 341,273,038
Paymants on Redempton of Shares (152,841 ) [3T2 964 B6T) =
Dividends Pawd 4 (909 359) (138078 (15,125 317"
Curmency Transdaton Adusiment 21
Mt Azsels &t the End of the Year 285,719,502 1,041,914,558 8,628,335

The accompanying notes form an integral part of these Snancial staternents.
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Glabal Corporate Bond Global Emerging Global Emerging Markets
Climate Transition (formerty Markels Bond Corporate Sustainable Bond
named Global Lower Carbon

Bond)

MHotes uso ush ushD
et Azsets at the Beginning of the Year M0 2TE 22 GBS, TO6 626 168,080.87T
Incame
Investment Income, net B.345,530 80,223 381 10,B49. 627
Dreposit Interest #3483 121,638 1T e
e I L] 174,865 4,481,324 119,738
Tatal Income B 584 ER 84 A36 353 11,046,664
Expsnses
Managoment Foes ab {011.025) (5.700,130) [805.972)
Operatng, Adminicirabve and Serviong Feas dd {430.214] (1,895,708] [204 B4}
Blank Irberect {772} {12.553) {1.060)
Othier Foag 2715 (3524)

Transachon fses i (50) = e
Total Expenses 1,338 378) {3,701,915) 1,001,237y
Mt Investment IncomeLoss) 7249512 1,134,434 10,034,827
Realised GansfLossas)on
= Fvaaimants in Secuntns 20 2EZEGS s4ETANT 1885512

Dervalivas b {6500 958) 15,374,179 [195.982)
- Foresgn Exchange Transacions 2d 4 918,935 1,340 460 18,173
Realieed Gaina/Lozaes] for the Year 1048672 72508556 1,907,323
Change m Urraaised Appreciation|De proaalion) on

FaaETIENnNE i Sasinles (1413 0532) 14 730,053 (1,777.451)
= Dl as Tl e4T (114731203 TOEes
Change In Unreslised Appreciation{Depreciation] for the Year (703 206) 3,256,933 (1,706,286)
Change In Total Net Assets as a Resull of Operations 7594579 166,980,223 10,236,864
Procesds on Baue of Shares 118264 456 1.0%9.340,181 9,147,214
Payments on Radamption of Shares (183.661.318) (622, 108 275) (27,.750,700)
DCreidnds Pad 9 (7470 O&3) (T1953378) {3.278)
Currency Translobon Adustiment 21
et Asmets at the End of the Year 155 024,168 1,247 964 48T 143,713,878

This accompanying netes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2026

Multi-Strategy Target Retum US Incams Focused

Hotes EUR uUsD
Mt Azsels ol the Beginning of the Year 116,233,363 E82 835,251
ncome
Investment Income, net 372,368 20,469 451
Deposd Inflerest 135,711 564,853
Other inoome 140 3952 o414, 277
Tatal Income 2511622 21, BagEa1
Expenses
Managoment Fade 4b {75,520} (7,105 584)
Dperatng, Adminisiraive and Senncng Fees ad {200,387) (1.428122)
Eank; Inberect (18071} (as.074)
Ot Fans (111
Transachod fess 5 - {165.868)
Tatal Expenses (296 309) @.749,032)
Met Inveztment incomefiLoss) 22163113 13,099,649
Resised GansfLosses)on
- Ivesiments in Secintes a8 2012054 39,983 483
- Derivabives 2b 12,118,574 8,159,088
= Foredgn Exchange Transadions 24 [1.440471) [4.081]
Realised Gains/[Losses) for the Year 12,690,137 45,138 810
Change n Ureeaksed AppreciabontDeprecation) on
- Invesiments in Secimtie s 563,538 2,854 472
= Dartvalreos {835.447) (B426E4)
Change in Unrealised Appreciation/{Depreciation) for the Year (285 209) 2,001,788
Change in Total Net Assets as 3 Result of Operations. 14,639,641 61,245,947
Procesds on lssue of Shares 38252 063 Sl 2. 500,054
Payments on Redemption of Shares {31,830 4 30) (1,087 520.007)
Dreidencs Pad g {158) (23458 784)
Curroncy Transiation Adustment 2
Het Azgets at the End of the Year 136 286,396 393,524 481

* Badad on markel anrcuenslances duk 10 e Ukiang &nd Rutsia Crisis sindk 75 Februany 2072, the Priodg Comimdt ¢ and Managemet comparny fin/' e agnedd and o slrechod 10 wrils
down 1o 2oro all ihe local RUB-deneminated Russisn egutes heid in the Portfolis of mvestments

" The Board of Directors. has takien ihe deasion to quidate Russia Equiy sub-und as at 30 July 2025 in the best interest of Shareholders. The Dealng and GMcal Net Asset Value
cabeutation of Russs Equly tub-fumd Nave Desdn suspended Snce 25 Febnan J022 following Fussia's iwasson of Ukrane

*** Following the hquidaben of the sut-fund, & cash disinbution based on kqud as9ets nes been made 1o Bha extsting shareholders on 30 July 2025

The accompanying notes form an integral part of these Snancial staternents.
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUStanding sharcs [et Asset vane et Assel value 1t Aset vane

Sub-fund and Class Cumncy Lzunch Date Hmlfguuul Operating asof perShare llo! per Shareas of  per Share as of
&3 () foen (%) 31 March 2026 31 March 2096 31 March 2026° 31 March 2024

Asia Pacific ex Japan Equity High Dividend

AC usD  18M02013 150 03s 581426561 4397 3158 3048

ACSGD 560 18027203 150 a37 125 000 ERH

A2 usp  1En0a0n 180 018 TA51518 872 -] o4 913

A3 KD HKD 1003 180 035 54549 783 950 206 41 148

AM25GD 560 16022026 150 aai 123.000 9.13

AMI0 SG0 " 560 160220 150 037 125000 842

AME0 RME " CHNH 20032018 150 035 5525568 035 "o 815 147

AMFLX usD 120372036 150 038 10000 51 &8

AMFLY HHD HKD 12032028 150 038 18220 8205

AMFLXD ALD ™ AUD 1203202 150 [ (LR E ] w1

AMFLED CAD ™ CAD 11031018 180 0ag 13670 8178

AMFLXO ELUR = EUR 13032026 150 0.38 8520 9335

AMFLED GER » GEP 120372028 1,50 038 7460 91 68

AMFLYD RME = CHH 12032036 150 03g 2580 s

AMFLED SG0* S60 100N 150 0% 137400 #1713

AS usD 1802013 150 03s 959,347 537 :18 a7 2059

i bl EUR 081122020 078 038 G ; 1338 1200

EDEUR ELR 25020010 0rs 03s B.762 000 414 1188 1202

BS GEP GBP 18102043 a5 035 18,354 734 a4 1682 2058

EC usD 1802003 200 038 12822383 3908 2088 %07

= us0 AER Tl ars 025 1548 163 273 a5 irue 3048

I EUR ELR 13112014 0rs 025 B4 850 510 X8 2397 2400

RM2 SGD S60 0220035 130 038 600072 10.01

S48M2 56D SG0 072083 130 035 4007 635 781 12.32 10589 785

555 USD 20020014 035 030 363,667 539 1758 1350 1279

HEC (Closed a% ot 12 February 2025) uUsD  28A02004 am 01g - . 1284 11.70

Es] uUsD 30062020 0m 017 4383415000 1551 1200 1144

HDEUR EUR  08M22030 0 R 13682755708 1309 1080 1

20560 SG0 28040203 - a1y 5360213216 1278 mTs

is uUsD  18n02003 . 018 1,001,943 874 173 7180 M58

China A-shares Equity

AC usD  1rmERa 150 040 171816367 14 55 148 10014

BC usD 1ToeR0E a5 040 14,774 955 1571 1164 1049

ED (Clesed as at 26 April 2024) usD 19A22009 a.7s a40 - - 972 042

o usD  1Teea0e a7 032 100000 15 1 1178 1052

HC EUR ELIR TR0 om 02 100,000 L] 1189 1165

b= usD 17082009 . 0.30 1701123 488 1880 1218 1060

ki
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUIStanding sharcs [et Asset vane et Assel value 1ot Anset vanis

Sub-fund and Class Cumtncy Launch Date Hmlfgtnml Operating ascl perShare llo! per Share as of  per Share as of
#8 ¥} Foen (%) 31 March 2026 31March 2036" 31 March 2025 31 March 2024
Chinese Equity
AC =D 18003 150 oan 1,100,260 085 8.7 11312 8542
ACEUR ELUR 1BNOI0I3 150 o40 156,003 £40 15 45 1882 1589
ACGBP GEP 18100013 180 040 45,045 TE9 Hn 2062 208
AT MWD HED 10320 180 040 10436038 100 To5 (1] 08T
AD =D 1302013 150 040 429153080 10529 10747 8064
ADGBP GEP 1A 150 aan 10,143.103 1962 1833 1283
ADHKD HKD  18A02013 150 040 1RSS5 B 1268 128
BC ushe 12013 ars 040 106,354 427 6 60 15 TE 1223
BC GBF GEP 1802093 0.5 a4n B5 576 551 385 20080 2003
ED ush 2fngond 07s 040 132,082 302 LR 1286 107
EDGBP GBF 187102013 s 040 18,500 165 1BED 1850 1878
EC usn 1802043 20 040 Iem 580 e 45 19233 B39
i s 1800 075 020 BT AG2 872 14100 13372 103 84
o ush o 1en0R03 0 0o 1853 GEa 111346 17 2% M3
JIC usD  1snoRons 0 030 1514 542 851 0E 1026 THe
KT =D 18052017 070 01 9T5.997.264 1145 10684
XCEUR ELR 25A02023 .70 a6 4,120,523 T80 13.05 1318 noi
Ic UsSD 22062018 - 17 11,000 000 10 &7 12302 8
el usD 19n02083 - LR 274,961 530 1278 L] 8524
Euroland Equity Smaller Companies
AL EUR DENSR0 150 03s 423,100 353 8041 ma 7585
ACHLUSD ™ UsD 31032006 180 (k-1 1981 300 wad 410 1288
AD EUR [t ) 150 035 27491252 EER= LR 0T
BC EUR 130472015 0 0.3% 398250 125 11.66 1162
EC EUR  OEOS2013 200 03s 225518 TaoE B3T3 6345
= EUR DE0A2013 075 025 143,981 722 05 B2 a782
ZC EUR 05052013 - a7 437753 233 1628 Wr T3 1W0E41
Euroland Growth
s EuR  OSmagotd 190 [iB-13 1224 686 260 ME3 24 436
BC EUR 25082030 073 035 37,506 748 1218 1281 1333
EC EUR 05092013 2m 035 4744738 175 1564 1864
= EuR  (BMagoel 0rs 03% 450661 T X A7 FLE ]
MIC EUR 06067013 135 03s ERELE Y] Xiq2 H02 28512
MID ELR 05022012 1% 035 123, 782181 1915 2025 nan
ki EUR 14122020 . az0 B30.000 1 1233 1280
c EUR 210172014 - R [ 2333837177 30 088 AR
78
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUIStanding sharcs [iet Asset vale et Assel valus 1ot Anset vanie

Sub-fund and Class Cumsncy Launch Date Management Operating aseof perShare llo! purslwnuu! pcrshlnunf
tees () foen (%o} 31 March 2026 31 March 2086° 31 March 2026° 31 March 2024
Global Emerging Markels Equity
AC usD 022013 150 o4an 13223.325 380 a7 1574 B4
ACEUR EUR 200013 150 o40 FARE TN b pa i} 1mn 1744
ACGBP GEP Wnanms 180 040 11,052 442 19 80 1538 1851
AD Lishy R0 180 040 TET.081 181 Fric] 17 50 1642
ADGER GeEP 0092013 150 040 1750352 1218 AT 1796
BC UsD 220E70E ars aan A5 AST 230 15.70 1184 10 .06
ED LIED 2402023 0rs 040 1564138 LER R 1152 107
BCGBP GEP MO0 ars 040 42 E55 T35 X06 19831 2307
ED GBP =BP 20Ma2013 0.5 a4n 2082 TE0 13 65 1453 1759
EC ush 30maaond 200 040 43,657 302 X 1740 163
ED UsD 30ma2013 200 040 B2 548 MEs 1656 15 56
c LsD 002012 075 030 TE4 502 963 a7 prs- ] 21.18
PC LEh 200972012 1.00 040 1270107 858 LR 140 13236
FD ush  30meond 100 040 70946425 Wi 1208 1133
S0 ush  30meo1d 055 030 537478710 1133 g6e g4
KT =D 25053201 070 020 934,553 Ze0 18.50 1382 1285
HC EUR ELR DBOEI032 .70 a7 3620,756 282 1275 1033 1030
Ic usD  19na02 - 01E 3020575000 %05 1200 160
D UsD  30maR0e - 17 1663011 B85 a8 786 16T
Global Equity Circular Economy
AL usD 21062022 150 03s $20,754 515 4 .47 1365 1263
A EUR EUR 21062022 180 (k13 379929160 LR K] 1mn 14 18
i LsD 2U0E2032 a7s 035 00000 (LR 1347 1384
X s 21062022 o0 ara 500000 L-RE ] .05 1289
c UsD  Z1me2o22 - Rk} 13,164 850 80 1541 1438 1403
ZCEUR EUR 2T0E20M - 013 2268049 167 042 1man
&0
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUIStanding sharcs [et Asset vane et Assel value (et Anset vae
Launch Date Management Operating perShare asof per Shareas of per Share as of

Sub-fund and Class Gurre asof
ey tees () fona (%) 31 March 2026 31 March 2026° 31 March 2025° 31 March 2024"

Global Equity Climate Solutions {formedy Glabal Equity Climate Change)

AL =D 0097013 150 0as SATETIT S50 1360 1222 1305
ACEUR EUR 24082021 180 03s 2,386 504 868 B30 a58
ACGBP (Closed as ot 08 July 2024 ) GEP LT Tlied | 180 nis = = 1.47 1154
ACOALD ** D 22082021 150 045 5,08 496 1 764 540
ACOEUR ™ EUR 2206203 150 035 %245 535 g4 150 E83
ACD GER ™" GEF 2207021 150 aas 15 662 157 4] 187 HEd
ACOHHD HKD 20087021 150 038 176420 g8 208 111
A0 S50 SE0 22001 180 035 &5,733 225 B4 781 B3
AD LsD 200a2M3 150 nas 1,195 082 532 1207 175 1255
fgf‘ (Clesed e Ocfooor EUR 120402022 150 025 : 2 250 10,66
EC sD 00013 200 035 O TEE BTE 1241 i 1704
© UsD  2008a013 075 028 065,253 665 1058 s 858
K 6EP GBP  Zm4a0m 078 021 81 140 1069 673 1830
D GEF [E1=15) 250472022 075 027 B1477 1064 a7 1328
oC (Closad a5 o 24 March 2028) LED 23032031 045 e Bl } - - B a44
¢ USD  OTm4Re2) 060 020 50,689,000 97 865 815
a1 USD  25A0a0HE . 015 A056T615H 22 1451 1542

Glodal Equity Ciimate Transition [formerly named Global Lower Carbon Equity)

AC UsD 280972017 0EQ a3s S12963 614 Hne2 1738 1744
ACEUR EUR 16052018 0 035 7,598,084 230 nHn 1825 1847
AD UsD 25062017 (LR} 015 QAT 5831 616 a5 1652 1648
ADHHD HED 04042008 060 03 A0 980925 win 15.79 202
BC uso 50472020 040 0as 26,355 0868 M5 1964 B3]
BC GBP GEP 15012020 [EE.01] 035 152,563 363 185 1514 a2
EC LED 140872021 1.10 035 1,252 655 13 ES 1115 1105
o ush MO012008 040 025 121,927 G54 nH 1789 1T
X UsD 2e0eg0eT 035 020 S00.000 bl 1845 1782
20 usD ety el ) - 014 2704337511 Hnm 1613 1603

Global Equity Quality income (fommerdy Global Sustainable Equity Income]

AD {Closed as ot 13 March 2025) LD TR0 [1R] 0as - - 1353 1308

ZEFINE 5 Y S 14020k & 035 28,140 586 14,700 50 1265007 8712

iMm (1= u) A0 - 024 1167452 442 1662 1437 1281

2 UsD 190532022 = a1z 12950,734 850 o7 1207 LLE 4
81
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUIStanding sharcs [et Asset vane et Assel value 1ot Anset vanis

Sub-fund and Class Cumsncy Launch Date Management Operating aseof perShare as o! per Share as a! per Share as nf
tees () foen (%o} 31 March 2026 31 March 2096" 31 March 2026° 31 March 2024
Global Sustainable Long Term Equity
AC =D 05022022 150 03s 18.220.354 1203 1283 13.96
ACEUR ELUR 20042074 150 035 11,284 000 a4l 9.56
ACGBP GEP 12092032 180 035 GBS TIS Lk} 1120 1573
AD usD  O0a0: 150 035 1,088 750 2oy g =3 1443
BC =D 05092032 a7s 035 108,642 257 1235 1308 1442
BC GBP GEP 150372024 ars 0.3s 226262 615 8.8 9.06. 1263
EDQ UsD 06082022 075 035 25715504 1235 1307 1441
BDEUR EUR 100572024 ars 035 12,021 543 B 45 a57
ED GBP GEP 15032024 s 03s AD 514 407 aar G.06 1263
L ush Smanozd 07s 025 T4 933316 1240 (=R} LR
o UsSD ocAmaoan s 028 5316613 123 1310 1413
TCGER GEP 01072024 045 020 1542858611 241 905
XC LEh 29042074 06D 020 iR elecd 833 275
v ush  obmalo - 015 Tozosseie 1275 133t 1431
ICEG0 560 13082024 - 01 2360.708 248 552 w3
Za1 =D 01122023 - 015 4003182734 agr 1054 1135
Hang Kang Equity
AL UsD 1902013 180 028 405,745 531 165 52 14677 11279
AL HED HED 1803203 150 aas 36,122,946 460 e ] T43 072
AD =D HN0a03 1.50 03% 553009 13143 12143 9296
ADHKD HKD: 1112016 150 03s E3,635 100 LA R--] 10490 107
BDGEP GBP 1BA2013 075 0as 10,305 090 414 1332 1316
EC USD 18003 200 025 2,564 358 150 60 13685 102 86
L= s 1EnNoRE 0 0.2% 22351.0Mm 102 Vre.07 120.84
st 18102013 100 035 350463 447 43018 120015 65
Z0 s 180013 - o7 178.556 656 13835 127 43 47

85
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUIStanding sharcs [iet Asset vale et Assel valus fiet Anset vanie

Sub-fund and Class Cumsncy Launch Date Management Operating aseof perShare llo! purslwnuu! pcrshlnunf
tees () o (%) 31 March 2026 31 March 2025° 31 March 2025° 31 March 2024
BRIC Equity
AC =D 022013 150 035 435,053 579 Tl 477 2259
AC GBP GBP 200013 150 035 4,651 681 5.2 14.09 1663
AL HKD HED Wnalmi 180 03s SHATT 264 L} e 1408
AD UsD  30a20i 180 035 53745 036 nn 2040 &89
ADGER GeP 002013 150 03% 211752 mar 1502 1819
BC GBP GBP 250472004 ars 0.3s 28270858 008 1745 2045
EQGEP GEP 30092013 075 nis 4351 063 BE 1296 1552
EC s 0013 2m 0as 2753 78 ME 260 2072
L USD 2002013 0.5 025 8, 142,552 Mag BN 2552
K EUR EuR  30magond 07s 025 37507 2aa 15.51 1472 UL
Lic UsD 30ma2013 050 028 538 000 83 2007 2623
MIC LsD 02012 100 035 48,434 210 A B 2554
MIC =0 20092012 1.00 [ 1983170 065 anca aw0e 24.56
M2 ush  0oelond 100 035 Ta3.265031 Frir 2078 16k
BRIC Markets Equity
A usD 080a2013 150 035 1542513378 1881 1M 1558
AD UsD  06na0ed 180 [18:33 484440 279 war .08 1209
BD UsD 0142014 0rs 028 21,084 005 (R 1148 1086
EC usD DEMA2013 200 aas BR300 124 1703 1549 25
L= =D 05092013 oS 02% 18,858 252 21 1880 1507
JC usD DENERNNI 060 0zs 26,561 608 2m 20052 1660
a8
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Key Figures

As at 31 March 2026

Effective rate  Effective rate Outstanding shares R ASHEVakin Tt Aseat Vilim Nt Aaeut Vel

Sub-fund and Class w:’:ﬂ Launch Date Hmlfgtnml Operating asef perShareasof perShareas of per Share as of
&8 () foen (%) 31 March 2026 31 March 2026° 31 March 2025° 31 March 2024°

Brazil Equity

AL usD 20092013 175 0an 1584 018 381 nI7 1436 1682
ACEUR EUR A0MAIONE 175 040 148,428 500 BT 4 88 532
ACGBP GBP  20M54013 175 040 18 985 897 7o 550 )
4D USD 3008301 175 040 4088288774 5ea 1085 1126
ADGER (el= o 30092013 175 o40 31862199 582 413 R
ADHKD HKD 00O 175 40 BE4 247 145 oA 275 043
BC UsD  FTNE0N ogs 040 45,252 764 285 578 ET5
BC GREP GEP T0AI0NE [} :=] 040 OB T5T 514 9D B85 G 89
ED LsD 00220 nEs o4n 19,833.037 Tar 480 547
BOGBP GBP 30092013 08 040 53538 510 655 a4 730
EC LSO 30M42013 22 040 143,914 407 1915 1286 1536
ED LDy I00WINE 21 040 110559 154 0T 1304
© Lush 200970193 n&s 20 5,989 387 =N 1718 2007
o USD 30092013 08 0.20 3365000 003 1143 1355
e USD 06020023 0 040 1554 808 504 i w81 142
30 =D 0097013 055 030 2361963272 16.44 14 1380
HC UsD A00ATNE 070 020 SO0 000 aTa &51 758
L ead e s SHptember usD  Zomaani . nas 229,408 314 na 2097 2.6
Economic Scale US Equity

AL [H=al 08092013 (LR 035 1320,007 843 5918 TEE3 1343
ACHEUR ™™ EUR DEOR2TE [1E =) 03s TE5410 858 5382 51.60 5552
40 USD 050542013 00 025 W R 550 8135 1524
ALHEUR ™ EUR 05082013 0E0 035 15495541 st 5075 5363
BC st 21062012 030 035 20571 165 21685 1561 1773
BCGER GBP 07052015 030 035 4532268 38 2800 444
BCHEUR EUR 2806201 0320 035 V127 338 1910 1681 176D
ED LISDy D50220M 030 035 B0 000 1810 1587 1508
BOGEP GEP 12012018 030 025 77817 158 231 1564 2038
EC USD 06092043 080 028 RE 8282 7158 6262
ECHEUR ™ EUR  3tmiaot 080 035 1,808 615 v o8 1740
ic UsD DEDAI0E 0:30 025 51,972 243 B3 ET 24 B8 BOEY
KHEUR ™ ELR 111272014 020 035 2835 RES 3248 1574 2085
o USD 05042013 030 025 1913484 B 315 2004
FO USD 0509201 040 035 1007435 121 w1 $5.10 9182
XD =D 13072015 030 020 B30452 IS ER 2239 2152
YD LsD D003 oS 025 212,254 275 3508 3037 2018
go‘::,h";'“"“ o 10 Sapkanbsc USD  B405a015 3 015 - 3 405 55
Fi) LSO 05092013 - 025 7,200 808 Py w274 1050
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUIStanding sharcs [et Asset vane et Assel valus fiet Aset vane

Sub-fund and Class Cumncy Launch Date Hmlfgtnml Operating ascf perShare llo! per Share as of  per Share as of
&8 ¥} Foen (%) 31 March 2026 31March 2036" 31 March 2025 31 March 2024
Indian Equity
AC =D 180203 150 oan 214,813 806 265 59 30067 2247
AC CHF CHF 190172045 150 a40 34, 142168 WAar 1758 1985
ACEUR EUR 1Ima04 150 040 In2geaTi2 nw it | 886
AL GBP GEP 1802083 180 040 47 840051 T 25493 B
AD =D 1302013 150 040 2340624 614 2832 296.52 20504
ADEUR EUR 18no2013 150 aan 81,067 322 1944 23 88
ADGEP GEP 18102003 150 040 6,006 602 nm 3559 3245
AD HED HKD 18102013 150 040 6,149,785 879 4 a2 1688 213
AMTW UsD 2003205 150 03g 515 545 7.1
BC ush cenaond 078 040 415,950 463 B o a4
BC GBF GBP 18n o203 s 040 295810 851 448 a2 3568
ED (1=a) 0EM12012 0TS 040 392563 833 pl] 2823 2580
BDGBP GEP 180203 o7s 040 23882185 e s .70
EC ush  1gn0R0d 20m 040 16,704 G060 FETR-] 25041 26640
ED usD 18003 200 040 40000 2623 267 47 26747
FC[Cipaed as & 03 Aprl J034) =D [T Priv g ] 03 030 - - 38T.75 7
IC usD 1BA0I0I3 a.7s 030 37,560 383 M T2 IgrT 35T 85
ICEUR EUR 2511172014 ars 030 2578500038 o] 2184 nn
o ush  19n032053 ars 030 SLTasaTy R 34093 33636
JIC UsD 06020033 0 040 1569125239 1MES 1322 1104
XC =D 5072024 0.0 029 100.000 8.35 a3z
i8] s 5022055 070 ozo 16,652 874 1602 1787 1761
ZC s 1007205 - a7 BT8.713 000 16 B3 1841 1201
Z0r LDy 1BA0A0NE - 01g 5888016 o7 34643 104
Russia Equity (In Liquidation)™*
A ush N0 175 040 1441553 900 0& 09z 083
ACELR ELUR 0092013 175 i U] IBE4GETE 095 152 149
AL GBP GBF 30087013 175 040 T579183 1086 162 180
AD ush 30ma0ed 175 040 1307507340 04 074 068
ADGBP GEP 30087013 175 040 61,341 565 0@ 138 163
ADHKD HKDx 0a2013 1.75. Q40 TEOS5T6812 05T 08s 019
BC =D im0 ogs 040 98,281 431 1M 156 147
BC GER GBP 40700 08 040 30,934 08 165 148 i%0
EC UsD  300ea0s 25 040 258,724 227 0s7 085 073
L= =D 002013 0&s 030 348,265 815 L] 105 085
ZC usD o3 12ME = 027 14,087 321 137 205 187
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Key Figures

As at 31 March 2026

Effechive rate  Effective rate DUIStanding sharcs [iet Asset vane et Assel value (et Aset vae

Sub-fund and Class w“?:; Launch Date Hlmfgtn:ul Operating aseof perShare llo! per Shareas of  per Share as of
&8 (%) foun (%) 31 March 2026 31 March 2096 31 March 2025° 31 March 2024
Global Emerging Markets Bond
AC UsD 19083013 125 035 326,670 580 4055 3675 34668
AC EUR EUR 18882013 125 035 3,245 000 N 1381 13.86
AC GBP GEP 19082013 135 018 3684774 1877 1552 1861
AL HKD HKD 10022013 135 035 18072 888 1210 Lk 142
ACH CHF ™ CHF  19M32013 125 0.2% 16631 8.7 34 2.5
ACHEUR ™ EUR 190872013 128 038 30,962 432 023 855 &87
AD USD 190872013 125 035 G3883872 241 2234 218
AD GEP GEP 190832013 125 035 821 885 10 00 975 1249
ADHEUR ™ EUR 12082043 125 035 27097 380 008 882 963
AN ush 190s0e3 1.3 s 1097 235 202 (LI "N ta 57
AMIHKD HKD 19082013 135 0as 12873 443 080 582 L1 ora
AM3H AUD " AUD 19082013 135 03s 908535 653 514 500 233
AM3IHEUR " EUR  19m87013 135 035 141,092 80T 503 489 539
AMIH SG0 S0 1808013 1.4 0% 063539 sar Lo At
AMTY Ush 21082035 13 03s 1875000 a8
BC uUsD  O104E01 063 035 4,765 BE3 1269 (K] 10,68
BC GBP GEP 19082013 063 0.35 28.515.504 1588 1441 1743
BCHEUR ™ ELR 22N20018 063 03s 18710000 95 G 16 943
EDGEP GEP 19082013 [l =] 035 12052901 ERE] &an 1140
BOTH GBP ™ GEP 2202019 053 0as 27984 052 835 205 1020
EC USD  19M8R013 155 035 125,022 965 k] 3478 3280
ECHEUR ™ EUR 30092013 155 035 1561 052 a7 9.03 939
ED USD 1982013 1,55 035 2,749 508 19 35 1847 1834
FCELUR EUR 3022023 05 015 254,956 000 1255 198 1207
=4 Ls0 1052013 050 025 392402150 AT 51 4169 302
i EUR EUR 19082013 050 028 16,853 831 17.38 1664 1681
ICH CHEF ™ CHF 230872014 as0 0.25 4730000 E] 81 955
ICHEUR ™ EUR 19083013 050 025 253,854,743 1812 1668 1712
D EUR EUR 19083013 050 035 2534828575 256 908 974
OHEUR = EUR 18EI013 050 0% 2195 0 a0 anG
PC 50 1B 100 nas 307 260 912 4313 3E09 3583
FD UsSD 19082013 100 0.35 372445471 1520 14.60 149
XC usD 19082013 050 a1 1056812229 4555 4357 4069
DM EUR * EUR a0 (50 014 295, 350.000 ER] e 1023
I ushr 2o = a1z 2EBHEE ST 1403 1253 1164
ZCHEUR ™ EUR  07m22017 - 12 7,360,557 196 1047 857 a7y
A0 CA0nd S 10 rahar USD  19MmER0N3 : 01 : 5 1623 1630
Za usD  2anaa0m - a11 39534,292730 7ea 152 747
ZOMH AUD " AUD 05MOR0E - 0.25 407,915 756 762 L 478
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Key Figures

As at 31 March 2026

P Effechive rate  Effective rate DUIStanding sharcs [et Asset valse et Asset value (et Aset vans

Sub-fund and Class Cumtncy Launch Date Management Operating aseof perShare llo! purﬂhvnua! pcrshlnunf

tees () foen (%o} 31 March 2026 31 March 2096° 31 March 2026° 31 March 2024
Z01TH CHF ™ CHF /onmT - oz0 550,285 T4 578 574 BB2
IOHEUR ** EUR  23nanon - 013 L e el ) -] G o6 G82
Z0H GEP GEP 1822014 - 012 S804, 383 020 T & 269
IQHSED ™ SE0 20n1ao7 - 014 2520,787.256 B&2 G688 sm

Global Emerging Markets Corporate Sustainable Bond

AL UsD 2808208 12 035 1,000 000 1268 1232 1152
ACH EUR ** EUR  (G052023 15 033 60 580 1 1y 1148
AD usD 28892022 1.5 0as 111507 nzmE 134 118
L= usD  28maoiz 05 028 1000 000 1330 1254 165
1] uUsD 28062032 083 025 11928 1123 1148 M2
HE UsD 2807012 050 [ER k3 11,168, 168 240 1340 1781 11.68
I UsD 2809022 - 025 256018 0ER 1066 10.56

Global Emerging Markets ESG Boand

AL usn 1417032 135 035 100 000 1058 576 8.30
e ush o emnagoi 050 n2e 100 000 " 00 952
ICHEUR ** EUR oo - 01 1980 760 985 1203 1110 11587
I ush o wWnaen - 020 A3 158406 a4l a7 &b
IOMHEUR ™ EUR B04022 = 02§ 321,850 380 a.05 88 8992
Z0TH GaP ™ Ger DEna0I2 - 023 6,147,154 969 2.2 ik 1142

Global Emerging Markets ESG Local Debt

AL usD 1aM2013 125 0.3% 5,504 454 10.06 207 592
BCGBP GBP 131122013 =] 038 300000 1245 1232 1554
EC usD 13422013 155 035 1,400 B42 R D] &77 &85
g&?fﬁn (Closad o 8t H Agvi EUR 28077016 185 035 - . 44 £.78
FC ush 21032023 a3 00 148, 126000 1255 1.3 10,50
i usD 13422043 i) 025 11,481 000 108D 975 982
IC EUR EUR 050832014 063 025 216,095 675 12.31 178 1240
HC ush 1anaaan (1] LR 2018,200 602 Wi 1254 1223
fil ust 2o - 015 14245 557 T80 e 1034 1082
ZCEUR EUR 14022047 - 018 337,961 631 168 1.2 1152
IMI0 JPY ™ P 40320 . 025 2545 926 9.041 68 898723 84,85
bin) USD  ORDQI0IE . 018 12.969,113 400 7.72 731 757
o UsD  Mmo20z . 017 19,792,384 770 g0m 857 287
IO GEaP GEP 1IN0 - 0% 200937 LR 1035
1o
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Key Figures

As at 31 March 2026

Effechive rate  Effective rate DUIStanding sharcs [et Asset vane et Assel value fiet Anset vane

Sub-fund and Class wrﬁ':; Launch Date Management Operating asef perShare llo! per Share as of  per Share as nf
tees () foen (%o} 31 March 2026 31 March 2025° 31 March 2025° 31 March 2024
Multi-Strategy Target Retum
AC EUR 02063020 150 0% 389,762 1204 10,64 10.36
e it GEP OM11022 075 020 . - 1207 159
K© EUR 22032047 075 020 T15,302175 1341 178 138
ICH GBF ™ GEP 22033017 075 020 401 020 1078 1272 (TR
o EUR 12032047 oS 020 453480 1255 1 nar
XC EUR 220372017 085 015 4825835 1346 178 1147
KCH GBP ™ GEP 22032097 06s 018 401 020 158 127 12
ZCHGEP™ GBF  06MOE0Z1 - 015 £333,300.035 13 134 1254
US Income Facused
M2 UsD 22012020 135 025 21,980,672 920 1030 994 a75
AM2HKD HKB 22012020 125 0.25 §3050,282.810 1040 9.95 126
AMIH AUD AUD 200X 135 0% 2OTIIN ER a4 pE ] (817
AM3H CAD ™ CAD 22013020 125 025 1,110,761 208 10.07 973 706
AM3H EUR: ™ EUR 220132020 135 025 487,906 175 10.10 978 1035
AMIH GEP GEP 2200 135 028 1020 167 B4 1062 hER 1203
AMIH JPY o 13022024 1.2 038 15 086 10,557 41 1022081 6716
AMIHRME CHH 22UH 1.3 025 10,197 805 250 1021 wEs 133
™ UsD 1TH2a02s - 020 1,954 602 a7

* Swung Net Assel Value piar Share [$e¢ Nobs 14) NAVS pir shote a5 ol 31 March 2024 wene presented n sub-Lind cumency Stading fom 31 March 2025, there 5 & change in the
presartation of the NAV per share a5 the vallss will ba now dscosed in $harm Classes curmances

** Hedped Classes

= Ther Bogrd of Dwectors has taken the decision 1o bquidate Russa Equty sub-fund a5 at 30 Juty 2025 in the Dest inte st of Sharsholders The Deafing and OMaal Med Assel Valus
cald fation of Russis Equily sub-fund heve besn suspendsd since 75 Febinsany 2022 followng Russis's smason of Likang

MAY par share for share Gasses oosed Gunng the eporting penod & considersd &5 of dosing date
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Notes to the Financial Statements

As at 31 March 2026

1. General information

HSBC Glebal Investment Funds (the "Company’) is incorporated under the laws of the Grand Duchy of Luxembourg as an
investment company with variable capital (Société d'investissement a Capital Variable or "SICAV"). The capital comprises
various separate portfolios (a “sub-fund”) consisting of securities, cash and other sundry assets and liabilities and each
sub-fund may comprise various classes of shares being distinct from the other due to their fee structure distribution policy
and target investors.

The accompanying financial statements present the assets and liabilities and the Statement of Operations and Changes
in Met Assets of the individual sub-funds and of the Company taken as a whole. The financial statements of each individual
sub-fund are expressad in the currency designated in the Prospectus for that particular sub-fund and the combined financial
staterments of the Company are expressed in United States Dollars (USD). The combined Statement of Net Assets and
the combined Statement of Operations and Changes in Net Assets are the sum of the statements of each sub-fund.

The financial statements have been prepared in accordance with the format prescribed by the Luxembourg authorities for
Luxembourg investment companies under the going concern basis of accounting except for the sub-funds Asia ESG Bond
and ESG Short Duration Credit Bond. Asia ESG Bond and ESG Short Duration Credit Bond sub-funds were put into
liguidation on 16 May 2025 and Russia Equity is under liquidation since 30 July 2025, and as such, the financial statements
for these sub-funds have been prepared on a non-going concemn basis,

For the sub-funds for which the financial staterments have been prepared on a non-going concern basis, the following
accounting policies differ from those described in the following notes:

- Expected liquidation expenses (if any) will be covered as part of the Operating, Administrative and Servicing Fees;
- Any remaining formation expenses have been fully expensed,
- The valuation of the sub-funds’ investments are based on their net realizable value.

The application of the non-going concern basis of accounting has not led to adjustments to the sub-funds’ published net
asset value.

The Company is an officially registered investment fund under part | of the amended 2010 Law and qualifies as a UCITS
fund under the European Directive 2008/65/EC.

Certain sub-funds of the Company are authorised by the Hong Kong Securities and Futures Commission under Section
104 of the “Securities and Futures Ordinance”.

In the Prospectus and in the various reports, the short names of the sub-funds are used. The complete name of each sub-
fund consists of "HSBC Global Investment Funds” plus the short name of the sub-fund.

From 1 April 2025 to 31 March 2026:
a) The following sub-funds have been closed:
P Asia ESG Bond on 16 May 2025

P ESG Short Duration Credit Bond on 16 May 2025

409
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Notes to the Financial Statements (continued)

As at 31 March 2026

1. General information (continued)

b} The names of the following sub-funds have changed:

Formerly Names New names Dates

Global Lower Carbon Bond Global Corporate Bond Climate Transition 16 May 2025
Global Lower Carbon Equity Global Equity Climate Transition 16 May 2025
Global Sustainable Equity Income Global Equity Quality Income 30 April 2025
Global Securitised Credit Bond Global Flexible Securttised Credit Bond 5 February 2028
Global Equity Climate Change Global Equity Climate Solutions 19 February 2026

¢) Russia Equity status moved from "Suspended” to "In liquidation” from 30 July 2025.
2. Accounting policies

The following accounting policies have been used consistently in dealing with itemns which are considered material in
relation to the Company’s financial statements.

a. Accounting convention

The financial statements are prepared in accordance with Luxembourg legal and regulatory requirements relating to
investrent funds,

b. Assets and portfolio securities valuation

Portfolio securities and/or financial derivative instruments which are listed on an official stock exchange are valued at the
last available price on the principal market on which such securities are traded. Securities traded on other organised
markets are valued at the |ast available price or yield equivalents obtained from one or more dealers in such organised
markets at the time of valuation.

If such prices are not representative of their fair value, all such securities and all other permitted assets shall be valued at
their fair value at which it is expected they may be resold as determined in good faith by or under the direction of the Board
of Directors.

The assets of the sub-funds are valued using prices available at different times during the day of 31 March 2026, being
the last business day of the reporting year.

The financial derivative instruments which are not listed on any official stock exchange or traded on any other organised
market are valued in accordance with market practice as follows:

Qutstanding options traded on a regulated market are valued based on the intraday price or the last available market price
of the instruments.

OTC options are marked to market based upon daily prices obtained from third party pricing agents and verified against
the value from the counterparty.

The market value of options is included in the Statement of Net Assets under the headings "Options contracts at market
value”.
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Notes to the Financial Statements (continued)

As at 31 March 2026

2. Accounting policies (continued)

h A
0. AS

s and portfolio securities valuation (continued)

The realised gainsf{losses) and change in unrealised appreciation/{depreciation) on options are disclosed in the Statement
of Operaticns and Changes in Net Assets respectively under the headings "Realised Gainsf{Losses) on Derivatives” and
“Change in Unrealised Appreciation/{Depreciation) on Derivatives”,

Upon entering into a futures contract, the Company is required to deposit with the broker, cash or securities in an amount
equal to a certain percentage of the contract amount which is referred to as the inttial margin account. Subsequent
payments, referred to as variation margin, are made or received by each sub-fund pericdically and are based on changes
in the market value of open futures contracts.

The unrealised appreciation/(depreciation) on futures Contracts is disclosed in the Statement of Met Assets under
“Unrealised Gain on Futures Contracts” and “Unrealised Loss on Futures Contracts”. Changes in the market value of open
futures contracts are recorded as unrealised appreciation/(depreciation) in the Statement of Operations and Changes in
Met Assets under “Change in Unrealised Appreciation/{Depreciation) on Derivatives’. Realised gains or losses,
representing the difference between the value of the ceontract at the time it was opened and the value at the time it was
closed, are reported at the closing or expiration of futures contracts in the Statement of Operations and Changes in Met
Assets under “Realised Gains/(Losses) on Derivatives'. Securities depesited as initial margin account are designated in
the Statement of Investments and cash deposited is recorded in the Statement of Net Assets in "Cash at Bank” A
receivable andfor a payable to brokers for the daily variation margin is also recorded in the Statement of Net Assets under
caption Cash at Bank or Bank Overdraft

The values of the Forward Foreign Exchange Contracts are adjusted daily based on the applicable forward exchange rate
of the underlying currency for the remaining period, until maturity. Changes in the value of these contracts are recorded as
unrealised appreciation or depreciation until the contract settlement date. When the forward contract is being closed, the
sub-fund records a realised gain or loss equal to the difference between the value at the time the contract was opened and
the value at the time it was closed.

The unrealised appreciation/{depreciation) on Forward Foreign Exchange Contracts is disclosed in the Staternent of Met
Assets under "Unrealised Gain on Forward Foreign Exchange Contracts”™ and "Unrealised Loss on Forward Foreign
Exchange Contracts’. Realised gains/{losses) and change in unrealised appreciation/(depreciation) resulting there from
are included in the Statement of Operations and Changes in Net Assets respectively under "Realised Gains/(Losses) on
Derivatives" and "Change in Unrealised Appreciation/{Depreciation) on Derivatives".

Interest rate swaps are marked to market at each NAV calculation date. The market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal models.

The unrealised appreciation/{depreciation) is disclosed in the Statement of Net Assets under “Unrealised Gain on Swaps’
and "Unrealised Loss on Swaps’, Realised gains/{losses) and changes in unrealised appreciation/(depreciation) as a result
thereof are included in the Statement of Cperations and Changes in Met Assets respectively under "Realised Gains K
Losses) on Derivatives' and "Change in Unrealised Appreciation/{Depreciation) on Dernivatives”.
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Notes to the Financial Statements (continued)

As at 31 March 2026

2. Accounting policies (continued)

b. Assets and portfolio securities valuation (continued)

A credit default swap is a credit derivative transaction in which two parties enter into an agreement, whereby one party
(the protection buyer) pays the other (the protection seller) a fixed pericdic coupon for the specified life of the agreement
in return for a payment contingent on a credit event related to the underlying reference obligation.

If a credit event occurs, the protection seller would be obliged to make a payment, which may be either: (i) a net cash
settlement equal to the notional amount of the swap less the auction value of the reference obligation or (i) the notional
amount of the swap in exchange for the delivery of the reference obligation. Selling protection effectively adds leverage to
a Company's portfolio up to the notional amount of swap agreements.

Credit default swaps are marked to market at each NAV calculation date. The market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal models,

The unrealised appreciation/{depreciation) is disclosed in the Statement of Net Assets under "Unrealised Gain on Swaps”
and "Unrealised Loss on Swaps'. Realised gains/(losses) and change in unrealised appreciation/(depreciation) resulting
there from are included in the Statement of Operations and Changes in Net Assets respectively under the heading
"Realised Gains/(Losses) on Derivatives” and “Change in Unrealised Appreciation/{Depreciation) on Derivatives.”

A total return swap is a bilateral agreement in which each party agrees to exchange payments based on the performance
of an underlying instrument represented by a security, commodity, basket or index thereof for a fixed or vanable rate, One
party pays out the total return of a specific reference asset, and in return, receives a regular streamn of payments. The total
performance will include gains and losses on the underlying, as well as any interest or dividends during the contract period
according to the type of underlying. The cash flows to be exchanged are calculated by reference to an agreed upon notional
amount or quantity, To the extent the total return of the reference asset underlying the transaction exceeds or falls short of
the offsetting payment, the Company will receive a payment from or make a payment to the counterparty.

Total return swaps are marked to market at each NAV calculation date. The estimated market value is based on the
valuation elements laid down in the contract, and is obtained from third party pricing agents, market makers or internal
madels.

The unrealised appreciationf{depreciation) is disclosed in the Statement of Net Assets under “Unrealised Gain on Swaps”
and "Unrealised Loss on Swaps'. Realised gains/(losses) and change in unrealised appreciation/(depreciation) resulting
there from are included in the Staterment of Operations and Changes in Net Assets respectively under the heading
"Realised Gains/(Losses) on Derivatives™ and "Change in Unrealised Appreciation/{Depreciation) on Derivatives”.

As at 31 March 2026, there is no Total Return Swap derivative held in the portfolio of investments.

Shares or units in underlying open-ended investment sub-funds are valued at their last available Net Asset Value reduced
by any applicable charges.

The Company uses the amortized cost method of valuation in valuing its portfolio of financial instruments in the form of
short term debt (such as commercial paper, certificate of deposit, treasury bills). In addition, in the rare circumstances
where a fixed income instrument with a time to maturity exceeding 90 days becomes stale, the Company will effectively
value it at amortised cost until such date when it is either sold or its market becomes active again.
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Notes to the Financial Statements (continued)

As at 31 March 2026

2. Accounting policies (continued)

b. Assets and portfolio securities valuation (continued)

TBA positions refer to the common trading practice in the mortgage backed securities market in which a security is to be
bought from a mortgage poal (e.g., Ginnie Mae, Fannie Mae or Freddie Mac) for a fixed price at a future date. At the time
of the purchase the exact security is not known, but the main characteristics of it are specified. Atthough the price has been
established at the time of the purchase, the principal value has not been finalised. TEBA positions are disclosed in the
portfclio of investments and other net assets. The purchase of this type of security has not been settled and as a
consequence, the amount corresponding to the payable due when the transaction is settled, is disclosed under "Payable
on Investment Purchase” in the Statement of Net Assets. Negative positions in the portfolio of investments and other net
assets reflect the Fund's sale commitments of TBAs. The amount corresponding to the receivable due when the transaction
is settled, is disclosed under "Receivable on Investment Sold™ in the Statement of Net Assets. The realised gains/{losses)
on TBAs and changes in unrealised appreciation/{depreciation) are disclosed in the Statement of Operations and Changes
in Met Assets respectively under the headings "Realised Profit/(Loss) on Investments” and "Change in Unrealised
Appreciation/(Depreciation) on Investments”,

Warrants are securities issued by the issuer company and give the holder of the share the right (not obligation) to buy the
issuer company’'s shares at a fixed exercise price up to an expiry date. Warrants held in the Statement of Investments are
valued at their last available price on the principal market on which such securities are traded,

¢. Income and expenses

Dividends are accounted for on an ex-dividend basis. Dividends are reflected in the Staterment of Operations and Changes
in Met Assets, net of withholding taxes, under the caption “Investment Income, net”.

Interest income on debt securities is accrued on a day-to-day basis. In the case of debt securities issued at discount or
premium to maturity value, the total incorme arising on such securities, taking into account the amortisation of such discount
or premium on an effective interest rate basis, is spread over the life of the security. Interest income on bonds are accounted
for using the effective interest rate ("EIR") method. Interest income on debt securities are reflected in the Statement of
Operations and Changes in Net Assets under the caption “Investment Income, net”,

The interest income [ expense on interest rate swap contracts (IRS) are accrued on a day-to-day basis. The net interest
income / expense on interest rate swap contracts (IRS) are reflected in the Staterment of Operations and Changes in Net
Assets under the caption “Investment Income, net".

d. Foreign exchange

The cost of investments, income and expenses in currencies other than the sub-funds' relevant reporting currency have
been recorded at the rate of exchange ruling at the time of the transaction. The market value of investments and other
assets and liabiliies in currencies other than the relevant reporting currency have been converted at the rates of exchange
ruling at 31 March 2026,

e. Realised profit/{loss) on sale of investments

Realised profit{loss) on sale of investments is the difference between the historical average cost of the investment and
the sale proceeds (excluding any transaction expenses as further explained in Note §).
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Notes to the Financial Statements (continued)

As at 31 March 2026

2. Accounting policies (continued)
f. Foreign currency translation

The reference currency of the Fund is USD and the combined statements are expressed in that currency. The books and
records of each sub-fund are denominated in the reference currency of the corresponding sub-fund,

Income and expenses, assets and liabilities expressed in currencies other than the reference currency of the Fund are
converted at exchange rate prevailing at year-end.

Here are the main exchange rates applied at year-end.

1UsD= EUR 0.8679
SGD  1.29M

g. Segregated liability

The Company has segregated liability between its sub-funds, meaning, the assets of a sub-fund are exclusively available
to satisfy the rights of shareholders in relation to that sub-fund and the rights of creditors whose claims have arisen in
connection with the creation, operation and liquidation of that sub-fund.

h. Securities lending

The Company may enter into Securities Lending transactions by which a counterparty transfers securities subject to a
commitment that the borrower will return equivalent securities at a future date or when requested to do so by the transferar,
that transaction being considered as securities lending for the counterparty transferring the securities and being considered
as securities borrowing for the counterparty to which they are transferred.

The Company will ensure that it is able at any time to recall any securities that has been lent out or terminate any Securities
Lending agreement into which it has entered.

All revenues (less transaction costs) from Securities Lending transactions are accrued to the relevant sub-fund based on
information confirmed by the Lending Agent.

Detail on Security Lending transaction is disclosed in Mote 11 of the current report.

To guarantee this transaction, the relevant sub-fund receives collateral. Securities on loan are delivered to a third party
broker, the assets lent continue to be valued as part of the portfolio of the relevant sub-fund. Upon termination of a loan,
the relevant sub-fund is required to return to the borrower the posted collateral. This remuneration is accounted for in the
Staterment of Operations and Changes in MNet Assets under “Investment Income, net”,

i. Spot foreign currency transactions

Unsettled spot foreign currency transactions as at 31 March 2026 are recorded under "Receivable on Unsettled Spot
Foreign Currency Transactions” and "Payable on Unsettled Spot Foreign Currency Transactions” in the Statement of Met
Assets.

j. Trailer fees and rebates

The Company pays management fees to the Management Company. Trailer fees are either taken out of the management
fees or the Management Company may instruct the Company to pay a portion of the management fees directly out of the
assets of a sub-fund to a recognised intermediary. In both cases, the management fees due are reduced accordingly.
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Notes to the Financial Statements (continued)

As at 31 March 2026

3. Share capital

The Company has issued ether 4, B C. E F ILJ K.LLM,N PR S5 5P, T, U W X Y, YP, £ and ZP Shares to investors
in one or several sub-funds as detailed below.

Within each Share Class of a sub-fund, the Company shall be entitled to create different sub-classes, distinguished by
their distribution policy (Capital Accumulation (C) and Distribution (D) Shares), their reference currency, their hedging

activity (H) andfor by any other criteria stipulated by the Board of Directors.

All share classes are available as both “Capital Accumulation” and "Distribution” shares.

Class Description Minimum Initial Investment
Minimum Holding

(in US Dollar or equivalent

amount in a major currency)

Class A A Shares are available to all investors. usD 5,000

Unless otherwise provided in the sub-
fund characteristics of the Prespectus

Class B B Shares are available to: usp 5,000
* Sub-distributors who are prohibited from accepting and Unless otherwise provided in the sub-
retaining inducements from third parties under applicable laws fund characteristics of the Prospectus
and regulations or court rulings, such as in the United
Kingdem or the Netherands; or
+ Sub-distributors who have a separate fee arrangement with
their clients in relation to the provision of investment services
and activities (for example, in the European Union, services
and activities performed under MiFID |l) and who have opled
not to accept and retain inducements from third pariies.

Class C C Shares are available in certain countries. uso 5,000

C Shares will Incur a contingent deferred sales charge Unless otherwise provided in the sub-
(*CDSC"), which is further outlined below. fund characteristics of the Prospectus
C Shares will automatically convert without any fees into A
Shares of the same Fund three years from the dale of the
original subscription in the relevant C Shares. This conversion
may give rise to tax liability for investors in certain jurisdictions.
Automalic conversion are processed free of charge based on
the NAV of both Share Classes on the conversion date of on
the next Valuation Day if the anniversary is not a Valuation Day.
This share is not yet active on the reporting date.

Class E E Shares are available in certain countries, subject to the uso 5,000
relevant regulatory approval, through distributors selected by Unless ctherwise provided in the sub-
the Global Distributor, E Shares shall incur annual fund characteristics of the Prospectus
management fees equivalent to that of the Class A Shares
plus 0.3% to 0.5% per annum of the Net Asset Value of Class
E Shares, which may be payable to the selected distributors in
certain countries,

Class F F Shares are available to investors who have entered into a usp 1.000.000
discretionary management agreement with an HSBC Group Unless ofherwise provided in the sub-
entity and to investors subscribing via Distributors selected by fund characteristics of the Prespectus
the Global Distributor, pravided that the investors qualify as
institutional investors within the meaning of article 174 of the
2010 Law.

Class | | Shares are available to all investors through distributors usp 1,000,000
selected by the Global Distributor on application to the
Company.

Class J* J Shares are available to funds of funds managed by the uso 00,000

HSBC Group or managed by specific enlities selected by the
Global Distributor on application to the Company.
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Notes to the Financial Statements (continued)

As at 31 March 2026

3. Share capital (continued)

Class

Description

Minimum Initial Investment

Minimum Hoelding

(in US Dollar or equivalent
amaunt in a major currency)

Class K

Class L*

Class M*

Class N*

Class P

Class PN

Class PR

Class R®

Class 5*

Class 5P

416

K Shares are available to HSBC Group Insurance companies
that qualify as institutional investors within the meaning of
article 174 of the 2010 Law.

This share is not yet active on the reporting date.

L Shares are available through distributors selected by the
Global Distributor, provided that the Investors qualify as
institutional investors within the meaning of article 174 of the
2010 Law.

M Shares are available to all investors.

M Shares are available to:

» Sub-distributers who are prohibited from accepting and
retaining inducements from third parties under applicable laws
and regulations or court rulings, such as in the United
Kingdom or the Metherlands, or

+ Sub-distributors who have a separate fee arrangement with
their clients in relation to the provision of investment services
and activities (for example, in the European Union, services
and activities performed under MiFID 11} and who have cpled
net to accept and retain inducements from third parties.

P Shares are available in certain countries or through certain
distributors selected by the Global Distributor on application to

the Company.

PN Shares are available in cerfain Eurcpean countries through
certain Distributors selected by the Global Distributor on
application to the Company, who are prohibited from accepling
and retaining inducements from third parties under applicable
laws and regulations or court rulings, such as in the United
Kingdem or the Netherlands,

PR Shares are available in certain European countries through
certain Distributors selected by the Global Distributor on
application to the Company.

This share is not yet active on the reporting date.

R Shares are available in certain countries, subject to the
redevant regulatory approval, through distributors selected by
the Global Distributor on application te the Company.

S Shares are available in certain countries or through
distributors selected by the Global Distributor provided that the
investors qualify as institutional investors within the meaning of
article 174 of the 2010 Law.

SP Shares are available in certain countries and/or through
Distributors selected by the Global Distributor provided that the
investors qualify as institutional investors within the meaning of
article 174 of the 2010 Law.
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usD

UsD

usp

UsD

UsD

uso

usD

UsD

UsD

usD

1,000,000
Unless olherwise provided in the sub-
fund characteristics of the Prospectus

1,000,000

5,000
Unless atherwise provided in the sub-
fund characteristics of the Prospectus

3.000

50,000
Unless clherwise provided in the sub-
fund characteristics of the Prospecius

1,000,000
Unless otherwise provided in the sub-
fund characteristics of the Prospectus

1,000,000
Unless otherwise provided in the sub-
fund characteristics of the Prospectus

5.000
Unless otherwise provided in the sub-
fund characteristics of the Prospectus

100,000
Unless ctherwise provided in the sub-
fund characteristics of the Prespectus

25,000,000
Unless otherwise provided in the sub-
fund characteristics of the Prospectus
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Notes to the Financial Statements (continued)

As at 31 March 2026

3. Share capital (continued)

Class

Description

Minimum Initial Investment
Minimum Hoelding

(in US Dollar or equivalent
amount in a major currency)

Class T

Class U

Class W

Class X

Ciass Y

Class YP*

Class Z

Class ZP*

T Shares are available to all investors.

T Shares are available to eligible investors until such time the
assets under management of the associated sub-fund reach a
pre-defined threshold at which point the T Shares will be
closed for further subscriptions or conversions from both new
and existing investors.In the event that a subfunds’ assets
under management fall below this threshold or at the Board of
Director's discretion, the Board of Directors may elect to
reinstate the availability of the T Shares,

U Shares are available to all investors through Distributors
selected by the Global Distributor on application to the

Company.

W Shares are available through distributers that shall also be
Members or affiliated entities of the HSBC Group as selected
by the Global Distributor provided that the investors qualify as
institutional investers within the meaning of article 174 of the
2010 Law.

Mo Operating, Administrative an Senicing Expenses shall be
charged to Class W Shares. All the fees and charges allocated
to this Class shall be paid directly by members or affiliated
entities of the HSEC Group.

X Shares are available through distributors selected by the
Global Distributor provided that the invesiors qualify as
imstitutional investors within the meaning of article 174 of the
2010 Law and fall inte one of the following categories:
companies of company pension funds, insurance companies,
registered charities or Funds managed or advised by an HSBC
Group entity and other such institutional investors, as agreed
by the Board of Directors,

Y Shares are available in certain countries through distributors
selected by the Global Distributor on application to the
Company.

¥P Shares are avallable in certain countries through
Distributors selected by the Global Distributer on application to
the Company.

This share is not yet active on the reporting date.

Z Shares are available to investors who have entered into a
discretionary management agreement with an HSBC Group
entity and to investors subscribing via distributors selected by
the Global Distributor provided that such investors qualify as
institutional investors within the meaning of arlicle 174 of the
2010 Law.

ZP Shares are available to investors who have entered into
discretionary management agreement with an HSBC Group
entity and to investors subscribing via Distributors selected by
the Global Distributor provided that such investors qualify as
institutional investors within the meaning of article 174 of the
2010 Law.

This share is not yet active on the reporting date.

usD

UsD

usp

uso

uso

usp

usD

5,000

30,000,000
Unless otherwise provided in the sub-
fund characteristics of the Prospectus

100,000
Unless ctherwise provided in the sub-
fund characteristics of the Prospectus

10,000,000
Unless atherwise provided in the sub-
fund characteristics of the Prespectus

1,000,000

1.000.000

* Successive Share Classes may be issued in one or more sub-funds and will be denominated with sequential numbering
(e.g. J1, J2, J3, etc) as further detailed in section 3.2. "Sub-fund Details” of the prospectus for further information on the
different Share Classes cffered in relation to each sub-fund.
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Notes to the Financial Statements (continued)

As at 31 March 2026

3. Share capital (continued)

The Board of Directors of the Company is authorised to issue different Classes of Shares in one or more sub-funds. Details
of the characteristics of such Share Classes offered shall be determined at the sole discretion of the Board of Directors. In
case of the creation of any additional Classes of Shares, the Prospectus shall be updated.

The subscription proceeds of all Shares in a sub-fund are invested in one common underlying portfolio of investments. All
Shares of the same Class have equal rights and privileges. Each Share is, upon issue, entitied to participate equally in
assets of the relevant class of the sub-fund to which it relates on liquidation and in dividends and other distributions as
declared for such sub-fund. The Shares shall carry no preferential or pre-emptive rights and each whole Share shall be
entitled to one vote at all meetings of shareholders.

The Board of Directors may suspend the right to vote of any shareholder who does not comply with his/her/its obligations
set out in the Articles of Incorporation andfor any document (including any application form) stating hisgfherfits obligations
towards the Company andfor the other shareholders. In case the voting rights of one or more shareholders are suspended
in accordance with the above paragraph, such shareholders shall be sent the convening notice for any general meeting
and may attend the general meeting but their Shares shall not be taken into account for determining whether the quorum
and majority requirements are satisfied. Any shareholder may undertake (personally) not to exercise hisfther/its voting rights
in respect of all or part of his/herfits Shares, temporarily or indefinitely.

The minimum initial investment amount may be waived or reduced at the discretion of the Board of Directors of the
Company.

Share Class Denominations and Successive Classes:

The Share Classes issued in the different sub-funds are designated by their class name, followed by their distribution
characteristics and, if applicable, their specific hedging policy and the currency into which the Base Currency is hedged.
This means that for example Shares issued in Class A which are distributing income and applying a hedging policy to Euro,
as defined above, would be identified as ADHEUR whereas Class | Shares accumulating income would be identified as
Ic.

Distribution Shares are identifiable by a "0 following the sub-fund and Class names (e.g., Class AD), with the exception
of Monthly Distribution Shares which are identifiable by a "M" following the sub-fund and Class names (e.g., Class AM),
Bi-Maonthly Distribution Shares which are identifiable by a "B" following the sub-fund and Class names (e.g., Class AB),
Quarterly Distribution Shares which are identified by a "Q" following the sub-fund and Class names (e.g., Class AQ) and
Semi-Annual Distribution Shares which are identified by a "S" following the sub-fund and Class names (e.q., Class AS).
Shares that distribute a fixed dividend rate are identified by a "FIX5", a "FIXA" or a "TW" (e.g., Class AMFIX5,Class
AMFIXA, Class AMTW) and shares that distribute a variable dividend rate are identified by a "FLX" (e.g., Class AMFLX).

Within each Share Class of a sub-fund, separate currency hedged classes may be issued (suffixed by "H” or "0" and the
currency intowhich the Base Currency is hedged or the currency into which the sub-fund total assets are primarily invested
in, is hedged. These currency hedged share classes shall be named: "ACHEUR” or "ACOEUR” for a Capital-Accumulation
Share Class hedged into Euro). Any fees of the Administrator or other appointed parties relating to the execution of the
currency hedging policy shall be borne by the relevant currency hedged class. These fees are in addition to the operating,
administrative and servicing expenses detailed below, Any gains or losses shall also accrue to the relevant currency
hedged class.

4. Charges and expenses
a. Explanation of the charging structure

Investment in the Company is generally offered via charging structures, as represented by the A B, C E, F, |, J K, L, M,
MNP RS SPT UWX Y, YP, ZandZP Classes of Shares.
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Notes to the Financial Statements (continued)

As at 31 March 2026

4. Charges and expenses (continued)

a. Exy

anation of the charging struciure (Continued)

HSBC Investment Funds (Luxembourg) S.A (the "Management Company”) is entitled, in respect of each Class of Shares,
to a management fee to cover all investment management, investment advisory and distribution services provided in
relation to the relevant class (see paragraph (b) headed "Management Fee” below).

In addition, the Company pays to the Management Company a fee to cover operating, administrative and servicing
expenses, To safeguard shareholders from fluctuations in a sub-fund's operating, administrative and servicing expenses,
the Company has agreed with the Management Company that the fee charged to cover such operating, administrative and
sarvicing expenses is fixed at an annual rate.

The potential excess of such expenses above such annual rate shall be borne directly by the Management Company (see
paragraph (e) headed "Operating, Administrative and Servicing Expenses/Operating Currency Hedged Share Class Fees”
below).

b. Management fee

The Company pays to the Management Company an annual management fee calculated as a percentage of the Net Asset
Value of each sub-fund or share class ("Management Fee"). The Management Fee is accrued daily and payable monthly
in arrears,

The Management Fee covers investment management, investment advisory and distnbution services provided in relation
to the relevant sub-fund of the Company by the Management Company, the Investment Advisers and the Distributors. The
Management Company is responsible for paying, out of such fee, the fees of the Investment Advisers and the Distributors
and may pay part of such fee to recognised intermediaries or such other person as the Management Company may
determine, at its discretion.

The Management Company may instruct the Company to pay a portion of the Management Fee directly out of the assets
of the Company to any of such service providers or identified persons. In such case, the Management Fee due to the
Management Company is reduced accordingly. If the Company invests in shares or units of UCITS (including other sub-
funds of the Company) and other eligible UCIs that are managed directly or indirectly by the Management Company itself
or a company with which it is linked by way of common management or control or by way of a direct or indirect stake of
mare than 10% of the capital or votes, then there will be no duplication of management, subscription or repurchase fees
between the Company and the UCIs into which the Company invests.

The effective management fee payable to the Management Company out of the net asset value of the relevant category
of shares issued in the sub-fund is presented in the Key Figures section of the report. The maximum management fees
payable to the Management Company are presented in the latest prospectus of the Company.

c. Directors' fees, expenses and interests

A Director may be a party to, or otheraise interested in, any transaction or arrangement with the Company or in which the
Company is interested, provided that he has disclosed to the other Directors, prior to the conclusion of any such transaction
or arrangement, the nature and extent of any interest of his therein. Subject to approval of the Board, a Director may vote
in respect of any contract or arrangement or any propoesal whatsoever in which he has an interest, having first disclosed
such interest. He shall not be disqualified by his office from contracting with the Company. If a Director declares his interest
in any contract which the Company is considering entering into, he may be counted in the guorum of any meeting to
consider the contract and may vote on any resolution to enter into such contract, provided that the decision to be taken by
the Board of Directors relates to the current operations entered inte under normal conditions.
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Notes to the Financial Statements (continued)

As at 31 March 2026

4. Charges and expenses (continued)
¢. Directors’ fees, expenses and interests (continued)

The Company pays an annual fee to each of the Independent Directors amounting to EUR 55,000, This amount is paid by
the Management Company through the operating, administrative and servicing expenses paid by the Company. The
amount of Operating, Administrative and Servicing Expenses is accrued with every net asset value calculation and paid
quarterly in arrears, For the year-end as at 31 March 2028, a total of EUR 165,000 has been charged as Independent
Directors' fees.

~

d. Operating, Administrative and Servicing Expenses [ Operating Currency Hedged Share Class Fees

The Company pays to the Management Company fees to cover certain Operating, Administrative and Servicing expenses
and the execution of the currency hedging policy. The Management Company is responsible for discharging out of this fee,
the expenses described below, inter alia, payable to the Depositary Bank, the Administration Agent and the Registrar and
Transfer Agent or any other appointed entity. If the total actual expenses described below exceeds the total of Operating,
Administrative and Services Expenses and the Operating Currency Hedged Share Class Fee set for each sub-fund and
Share class, the excess of such expenses above such annual percentage will be borne directly by the Management
Company or its affiliates, and equally the Management Company or its affiliates may retain any surplus,

0} Operating, Administrative and Servicing Expenses cover the ongoing custody/depositary fees and safekeeping
charges payable to the Depeositary Bank and its correspondent banks, fees for Fund accounting and administration services
(including domiciliary services) payable to the Administration Agent and transfer, registrar and payment agency fees
payable to the Registrar and Transfer Agent.

Operating, Administrative and Servicing Expenses also cover expenses relating to the creation of new sub-funds; the
Luxembourg asset-based taxe d'abonnement, at the rate referred to under Section ‘Taxation” of the Company's
Prospectus; fees and reasonable out-of-pocket expenses incurred by the Board of Directors; legal and auditing fees and
expenses; ongoing registration and listing fees, including translation expenses; the costs and expenses of preparing,
printing, and distributing the Company's Prospectus, Key Investor Information Documents, financial reports, statements
and other documents made available directly or through intermediaries to its shareholders.

This fee is set, for each sub-fund andfor Class, at a fixed percentage of the Net Asset Value of the relevant sub-fund or
Class is specified in Key Figures section of the current report. The maximum fees rates are presented in the latest
prospectus of the Company.

No Operating, Administrative and Servicing Expenses shall be charged to Class W Shares. All the fees and charges
allocated to such Class of Shares shall be paid directly by a member or an affiliated entity of HSBC Group.

(i) Operating Currency Hedging Fees cover the fees of the Administration Agent or other appointed parties relating
to the execution of the currency Hedged Share Class policy for the Currency Hedged Share Classes as described in
“Profile of the Typical Investor Categories”.

The maximum rate for (i) and (ii) together for Class A, B, E, |, J, L. M, N, P, R, §, X, Y, YP, Z and ZP Shares is 1.0%.
However, the Board of Directors reserves the right to amend the levels of the above fees applicable to each Class of
Shares, In the event of an increase of such expenses, the concerned shareholders will be given at least ane-month prior
notice, of such increase. During this notice period, such shareholders may request the redemption of their Shares, free of
charge,

The Management Company may instruct the Company to pay a portion of the aforesaid fees directly out of the assets of
the Company to any of the aforementioned service providers, In such case the fee due to the Management Company is
reduced accordingly

The effective Operating fees payable out of the net asset value of the relevant category of shares issued in the sub-fund
is presented in the Key Figures section of the report.
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Notes to the Financial Statements (continued)

As at 31 March 2026

5. Transaction expenses and extracrdinary expenses

Transaction expenses linked to security dealing are included with the cost of investments purchased and deducted from
the proceeds received on sales of investments and are included in the Statement of Operations and Changes in Net Assets
under the heading “Transaction Fees",

Each sub-fund bears the costs and expenses of buying and selling portfolio securities and financial instruments, brokerage
fees and commissions, interest or taxes payable, and other transaction related expenses. These transaction fees are
accounted for on a cash basis and are paid when incurred or invoiced from the net assets of the sub-fund to which they
are afttributable. Transaction fees are allocated across each sub-fund's Share Classes.

The Company bears any extraordinary expenses including, without limitation, litigation expenses and the full amount of
any tax, levy, duty or similar charge and any unforeseen charges imposed on the Company or its assets.

Feor debt securities and derivatives, transaction costs are not separately identifiable from the purchase price of the security
and therefore cannct be disclosed separately.

6. Taxation of the Company

The following is based on the Company's understanding of the law and practice currently in force in the Grand Duchy of
Luxembourg and is subject to changes therein.

The Company is not liable to any Luxembourg tax on profits or income or gains and is not subject to net wealth tax in the
Grand Duchy of Luxembourg. Mo stamp duty, capital duty or other tax will payable in Luxembourg upon the issue of the
Shares of the Company. Distributions made by the Company as well as liquidation proceeds and capital gains derived
therefrom are not subject to withholding tax or VAT in the Grand Duchy of Luxembourg,

The Company is however liable in Luxembourg to a tax of 0.05% per annum of its Net Asset Value, such tax being payable
quarterly on the basis of the value of the net assets of the Company at the end of the relevant calendar quarter. The tax
rate is reduced to 0.01% per annum for Classes SP, ZP, J, L, S, W, X and Z Shares in the relevant sub-funds.

The classesisub-funds may be exempted from this 0.01% tax if they comply with the requirements of the articles 174 and
175 of the 2010 Law which include: (i) the shares of the class/sub-fund must be reserved to institutional investors; (i) the
exclusive object of the class/sub-fund’s portfolio must be the investment in money market instruments and/or deposits with

credit institutions; (iil) the remaining average maturity of the class/sub-fund's portfolio must be less than 90 days; and {iv)
the class/sub-fund must benefit from the highest possible rating of a recognized rating agency.

Since 1 January 2021, subject to certification and depending on the proportion of net assets of an individual sub-fund
invested in sustainable economic activities ("Sustainable Economic Activities”) as defined in Article 3 of the Taxonomy
Regulation (except for the proportion of net assets an individual sub-fund invested in fossil gas andfor nuclear energy
related activities), a reduced subscription tax rate applies as indicated in the list below:

= 0.04% if at least 5% of the total net assets of the sub-fund, are invested in Sustainable Economic Activities;

= 0,03% if at least 20% of the total net assets of the sub-fund are invested in Sustainable Economic Activities;

= 0,02% if at least 35% of the total net assets of the sub-fund are invested in Sustainable Economic Activities; and
+ 0.01% if at least 50% of the total net assets of the sub-fund are invested in Sustainable Economic Activities,
Fellowing are also exempt from this tax:

a) The portion of any sub-fund's assets (prorata) invested in a Luxembourg investment fund or any of its sub-funds
to the extent it is subject to the subscription tax;

421

301/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notes to the Financial Statements (continued)

As at 31 March 2026

6. Taxation of the Company (continued)

b)  Any sub-fund, whose securities are reserved for (i) institutions for occupational retirement pension or similar
investrment vehicles, set up on one or more employers’ initiative for the benefit of their employees and (i)
companies of one or more employers investing funds they hold, to provide retirement benefits to their employees
and (i) savers in the context of a pan-European personal pension product established under Regulation (EU)
20191238 of the European Parliarment and of the Council of 20 June 2018 on a pan-European personal pension
product (FEFP);

] Any sub-funds whose main objective is the investment in microfinance institutions; and

d)  Any sub-fund, (i) whose securities are listed or traded on a stock exchange or another regulated market operating
regularly, recognised and open to the public and (i) whose exclusive object is to replicate the performance of one
or more indices. |f several Share Classes are in issue in the relevant sub-fund meeting (i) above, only those
Share Classes meeting (i) above will benefit from this exemption.

Mo Luxembourg tax is payable on the realised or unrealised capital appreciation of the assets of the Company.
Other Taxes

Under applicable foreign tax laws, withholding taxes may be deducted from interest and dividends and capital gains taxes
may be payable at various rates, For the summary of foreign tax laws and practices, refer to Appendix |.

General

In many markets the Company, as a foreign investment fund, may be subject to non-recoverable tax on income and gains
(either by withholding or direct assessment) in relation to the investment retumns it realizes from its holdings of shares and
securities in those markets. Where practicable the Company shall make claims under the relevant double tax treaties and
domestic law of the countries concerned in order to minimize the impact of local taxation on the investment return and to
abtain the best return for its shareholders. Those claims shall be made on the basis of the Company's understanding of
the validity of such claims given the information available from the Company's depositaries, external advisers and other
sources as to the interpretation and application of the relevant legal provisions by the tax authorities in the country
concerned.

The Company shall seek to provide for tax on capital gains where it considers that it is more likely than not that the tax
shall be payable, given the advice and information available to the Company at the date concernad. However, any provision
held may be insufficient to cover, or be in excess of, any final liability.

The Company shall seek to claim concessionary tax treatment and account for tax on a best efforts basis, given the tax
law and practices at that date. Any change in tax law or practice in any country where the Company is registered, marketed
or invested could affect the value of the Company’s investments in the affected country. In particular, where retrospective
changes to tax law or practice are applied by the legislature or tax authorities in a particular country these may resultin a
loss for current Shareholders in the affected sub-fund. The Company does not offer any warranty as to the tax position of
returns from investments held in a particular market nor of the risk of a retrospective assessment to tax in a particular
market or country.
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Notes to the Financial Statements (continued)

As at 31 March 2026

7. Net asset value disclosures
a. Closing prices

The assets of the sub-funds are valued using prices available at different times during the day of 31 March 2026, being
the last business day of the reporting year.

The following sub-funds were valued using prices available at different dates, prior to 31 March 2026

Sub-fund Valuation date
BRIC Equity 30 March 2026
BRIC Markets Equity 30 March 2026
Indian Equity 30 March 2026
Global High Yield Securitised Credit Bond 30 March 2026
India Fixed Income 30 March 2026

If the Company had calculated the Met Asset Values solely with a view to publication, the market prices used to value the
net assets would have been the closing prices on 31 March 2026. However, these MNet Asset Values would not have been
significantly different from those shown in these financial statements except for the following sub-funds:

Sub-fund Currency {:‘:f" %rf;:r:;i:
Brazil Equity usD 1.80%
Economic Scale LIS Equity ush 1.44%
Global Equity Climate Transition (formerly named Global Lower Carbon Equity) usD 1.47%
Global Equity Quality Income (formerly Global Sustainable Equity Income) usD 1.31%
Global Equity Sustainable Healthcare usD 1.12%
Global Equity Volatility Focused usp 1.08%
Glebal Sustainable Long Term Equity UsD 1.12%
US Income Focused uso 0.69%
b. Cross sub-fund investments

As at 31 March 2026, the total cross sub-fund investments amounts to USD 1363,073,237 and therefore the total
combined net assets at the year end without cross sub-fund investments would amount to USD 49 808 158,129,

The follewing table shows the amounts of cross sub-fund investments made by each sub-fund:

Sub-fund Investment value USD
Asia Bond 21265620
Agia High Yield Bond 8427204
Global Bond 4.339.824
Global Bond Total Retum 21,354 665
Global Corporate Bond 247 B2T 49
Global Corporate Bond Climate Transition (formerty named Global Lower Carton Eand) 3,103,209
Global ESG Cerporale Bond TA2973
Global Governmenl Bond 296,797,058
Glabal High Income Bond 14,953 695
423

303/531



EDINETOOOO

OOo00DOo0oDOooooooooogOoOoOE22760)

OOoooooooooooOooao

Notes to the Financial Statements (continued)

As at 31 March 2026

7. Net asset value disclosures (continued)

b. Cross sub-fund investments (continued)

Suib-fund Investment value USD
Giobal Figh vield Bond 58,279,309
Global High Yield ESG Bond 1216434
Global Sherl Duration Bond 279142758
Strategic Duration and Income Bond 120,248,709
uitra Shon Duration Band 165,851,721
US Daollar Bond 15,358 560
Glabal Emerging Markets Mulll-Asset Income 4 465,386
Managed Solullons - Asia Focused Conservalive 63,830, 746
Managed Solulions - Asia Focused Growih 5,206,709
Managed Solutions - Asia Focused Income 1,874 266
Mull-Strategy Targel Relurn 15,008,919
US Income Foacused 26,277 BRI

As at 31 March 2026, the above mentioned sub-funds invested in "Z" share classes category which are not subject to

management fees,

8. Cash collateral information

As at 31 March 2026, the Company has paid/(received) the following cash collateral:

Sub-fund Counterparty

Cumreney

Cash Collateral (ReceivedyPaid in sub-flund

cumency

Asin Bond

Barclays uso 150,000
Asia High ield Bond
BNP Paribas UsD 450,000
GEM Debt Total Return

BMNP Paribas Lesm 230,000

Citibank uso 137,301

Goldman Sachs uso 770,000

AP Morgan uso (370,000)

Sochéte Génerale ust 140,000

Standard Chartered Bank uso 400,000
Global Bond Tatal Retun

Barclays LsD 10,000
Global Corporate Bond

Crédit Agricole usD 2,150,000

Royal Bank of Canada ELR (4.690,000)

Sociéle Genbrale ELR (4.520,000)
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Cash collateral information (continued)

Cash Collateral ﬁﬂl{u.dlﬁllﬂ insub-fund

Sub-fund Counterparty Cumreney cumrency
Global Corporate Bond Climate Transition (formerly named Global Lower Carbon Bond)
Standard Chartered Bank uso {540,000)
Global Emerging Markets Bond
Goldman Sachs Ush 140,000
J P Morgan st {310,000
Morgan Stanley s {10,000)
Sociélé Gentrale usD {170,000}
Standard Chartered Bank uso {370,000)
Global Emerging Markets ESG Local Debt
Barik of America usD 430,000
Barclays usD 730,000
Deutsche Bank usp (40,000)
Goldman Sachs uUsD 500,000
JP Morgan uso 190,000
Morgan Stanley UsD 220,000
Sociilé Gindrale uso {130,000}
Standard Chartered Bank usoD 1,060,000
uBs uso {200,000
Global Emerging Markets Local Debt
Bank of America usD 4,200,000
Barclays usD 5,450,000
ENP Paribas ush 210,000
Citibank usD (832.702)
Dautsche Bank Ush (1.170,000)
Goldman Sachs uso 7,060,000
JP Morgan uso 770,000
Mosgan Stanley uso 2,420,000
Sochile Gindrale s 7.830,000
Standard Chartered Bank Uso 5,860,000
ues usD 3,770,000
Global ESG Corporate Bend
Crédit Agricole uso (450,000)
UES uso 300,000
Global Government Bond
Goldman Sachs ust 610,000
Global Green Bond
Cradil Agricole Uso (270,000)
Global High Income Bond
J.P Morgan UsD (30,000
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Cash collateral information (continued)

Fub-fund Counterparty

Cumreney

Cash Callateral iTlMliU.lelld insub-fund

CUmEncy

Socidle Génrale EUR (2.820,000)

UBS LsD {330,000}
Global High Yield Bond

BNP Paribas usD {520,0000

Cridit Agricole uso 00,000
Global High Yield ESG Bond

UBS UsD {120,000
Global Shert Duration Bond

Goldman Sachs usD 1,940,000

HSBC Bank Ushr (1.620,000)
India Fixed Income

Crédit Agricole usD 310,000
RME Fixed Income

HEBC Bank usD {260,000
Fingapore Dollar ncome Bond

Cilibank uso 1,599,785
Sirate gic Duration and income Bond

Barclays uso 10,000
Ultra Shart Duration Band

Cridit Agricale sl (12.140.000)

J.P Morgan UsD 110,000

Standard Chartered Bank s (1.200,000)
UsS Dollar Bond

Barclays usD 15.255)

Goldman Sachs L 430,000
US Short Duration High Yield Bond

Sochéte Génerale st (190,000}
Global Emerging Markets Multi-Asset Income

Morgan Stanbey usD (10,000
Multl-Asset Style Factors

CHibank EUR 370,000

Crédit Agricole EUR (2.000,008)

HSBC Bank ELR (1.590.000)

Morgan Stanley ELR 150,000

Royal Bank of Canada ELR (430.000)

Sockété Génerale EUR 1,660,000

uBs EUR (530,000)
Multi-Strategy Target Retum

Cridit Agricole EUR (280,000)
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Notes to the Financial Statements (continued)

As at 31 March 2026

9. Dividends

Most distributing fund share classes in issue as at 31 March 2026 have had UK Reporting Fund status, either from 1 April
2010 or from the launch of the fund share class concerned. All Distributing and Accumulating Share Classes have UK
Reporting Fund status from 1 Aprl 2025, As and when new fund share classes are launched, UK Reporing Fund
applications shall be made to HM Revenue & Customs accordingly. Details of the share classes that have UK Reporting
Fund status can be found on the HM Revenue & Customs’ website (www hmre gov, uk)

At the date of this report, the status can be found at hitps.)
reporting-funds.

The Company publishes annual reportable income information that shareholders require for their UK tax returns at
www kprmareportingfunds.co.uke If investors do not have access to the internet they can apply in writing at the registered
office of the Company.

The Company paid the following per share dividends (ex-date) during the year ended 31 March 2026, The dividend rates
disclosed in the note are reported in share class currency.

Class Apr.- May.- Jun,- Jul- Aug.- Sep.- Det.- Mo, - Dec.- Jan.- Feb.- Mar,-
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Dividends (continued)

—
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Dividends (continued)
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Notes to the Financial Statements (continued)
As at 31 March 2026
8. Dividends (continued)
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Notes to the Financial Statements (continued)
As at 31 March 2026
8. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2026

8. Dividends (continued)
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10. Other Income
Other income mainly consists of dilution levy (refer to Note 14).
11. Security Lending

Each sub-fund may for the purpose of generating additional capital or income (either through the fee paid by the
barrowers or the reinvestment of the cash collateral) or for reducing costs participate in Securities Lending subject
to complying with the provisions set forth in Regulation (EU) 2015/2365 of the European Parliament and of the
Council of 25 November 2015 on transparency of securities financing transactions and of reuse ("SFTR"), ESMA's
Guidelines of 1 August 2014 on ETFs and other UCITS issues (ESMA/2014/937EN) (the "ESMA, Guidelines on ETFs
and other UCITS issues™), CSSF Circular 08/356 relating to the rules applicable to undertakings for collective
investment when they use certain techniques and instruments relating to transferable securities and money market
instruments and C35F Circular 14/592 relating to the ESMA, Guidelines on ETFs and other UCITS issues (the "CS5F
Circular 14/582") and any other applicable laws, regulations, circulars or CSSF positions as may be amended or
replaced.

The Board of Directors has delegated the implementation, management and day to day oversight of a Securities
Lending Programme to the Management Company. The Management Company may decide which sub-fund should
participate in a Securities Lending programme in which securities are transferred temporarily to approved borrowers
by the Management Company in exchange for collateral. Any of the transferable securities or money market
instruments belenging to a sub-fund may be subject to Securities Lending. The Management Company report
regularly to the board on the Securities Lending activity and remain subject to the ongoing supervision and control
of the board in relation to the Securities Lending Programme.

The aim is to use Securities Lending on a continuous basis. The proportion of a sub-fund's net assets subject to
Securities Lending transactions is intended to be around 25%.

The Lending Agent, shall receive a fee of 15% of the gross revenue for its services related to Securities Lending and
the Management Company a fee of 10% of the gross revenue for the oversight work undertaken in relation to
Securities Lending, The remainder (75%) of the gross revenue is received by the relevant sub-funds taking part in
the Securities Lending program. The detail of retum and cost for each sub-fund are disclosed on Appendix VIl
(Unaudited Additional Disclosures) - Securities Financing Transactions Regulation ("SFTR™) from page 623 to page
626.
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Notes to the Financial Statements (continued)

As at 31 March 2026

11. Security Lending (continued)

The approval and selection process for counterparties to Secunties Lending is a dynamic assessment of
counterparties based on various criteria. Criteria used for approval of counterparties may include, but are not limited
to, a counterparty’'s minimum credit rating, country or ongin, accessibility, execution of specialized trade and
regulatory risk profile at year-end.

——
su-tuna cumney it collsraireceived | Income (ney
ASEAN Equaly uso 1,054, 567 1,148,207 3388
Az e Japan Equity UsD 15442141 4,157 B3G 35078
Az eox Jepan Equity Smatler Compares LIED 20,735,947 5832350 446 366
Agn Pacific ox Jepen Equty High Dividend [45=] 10435842 ME3E402 52.006
Chinase Equity UsD - - 121 408
Ewmland Equity Smaller Companies EuR 13,556,761 14,358 223 LR
Euroland Growth EUR 3,7580930 4,005,746 a7
Ewrtland Vialuy EUR 31,595.088 i 4000
Ewndpeir Vislg EUR 4,756 254 S.3a3gen 14 556
Glcbal Emerging Markats Equity uso 4 008277 36485273 144871
Global Equity Sirouar Econamy USD - = 1,537 542
Glob ol Equaly Sustsnabls Healhcans UsD - - 85217
Global Infrasirscture Equity UsD 3550548 488 408,858 570

Glokiad Real Estate Equity UsD 126275852 132,851 510 156,254
Gicha! Sustsnabie Long Term Cwidand 4]+ 461 858 487 420 2040
Hong Kong Equaty (WE: &) = B wan
ERIC Equity usD 1400183 1,481,542 9,845
ERIC Markets Equity usD 2To462 285843 4011
Frordgiar Masiosis [8]=u] - . 141
Global Equty Velality Focused usg 10,523 618 11,556 381 MTE
Brazd Equity usD &, 202 027 AA3T. 743 T
Economic Scale US Equily uso 24 158 AT8 25 800,703 B& 553
ididn Equly UED 28619572 30,327 507 939,113
Turkary Equity EUR 20,787 363 1. 785088 223.5%
Azia Bond usD 24040151 26830230 82025
Aza High Yeakd Bong (8} 33818693 35 174 401 281,757
Agzign Curmencies Bond USD - - 2,506
Corporabe Eurs Bond Ficed Tem 2027 EUR = = B33 B85
Eure Bond BEUR 2,391,508 2480857 4,161
Euro Bond Total Retum EUR 10,605,602 1143015 4,007
Euro Credit Bond EUR 44,942 782 46, 6T5507 65,738
Eum High visla Bond EUR 90,803,334 25,650,018 156051
GEM Diebi Total Fetum UsD 5407 563 2114878 E.BEE
Global Somd usD - - 10
Global Bond Total Refum LED 17,720,247 19352852 3404
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Notes to the Financial Statements (continued)

As at 31 March 2026

11. Security Lending (continued)

Sut-funa cummey  Micimaiont  collateraireceved | incoms (mee
Global Corporate Bond UsD TERSTT B3 BISS1R 183 242,154
FHobal Equity Climate Transibon [Remeny named Global Lower Camon Equity) uso B,172.08m 773,768

Global Emenpng Markets Bond uUsD 121443815 131,371,784 358 200
Globa Emarging Markets ESG Lacal Debt LIED 1330
Global Emerpng Markats Local Debt uso 421 865,038 452532343 53T
Sopal Govermment Bond usD 043,713,200 1132528 450 1,287 525
Global High Income Bond uso 115463 65 133,186 554 300,450
Gletial High Yisld Bond s EABIM 220,785,388 391,232
Glebal Infiation Linked Bond UsD 131524 152 182551442 224,780
Global Short Durabon Bond usD ISTA8.588 289,298 519

india Fooed iIncome usD - - a47
RNE Fixed ncoms UsD - = 7552
Sngapare Dollar Income Bond SG0D 14 674 543 16,047 8817 108,523
LInra: Shoi Duration Bond uso 159,906,451 187,573 402

LIS Dolar Bord UED 19852511 20,496 748 s
LIS High vield Bond (8= ) 1.81.2m 1416360 230
L= Shant Duration High Yisid Bond uso 4,04 353 4,930,332 5,354
Global Emenpng Markets Mull-Assel incams usD 31,542 255848 4
Managed Solutons - Asia Focused Consetvalive uso 11,848,436 14,324,381

Mansged Solubare - Agis Focused Grown s . ]
Managed Solutoni - Adud Focused oo [4}= 3] 22633738 14457 564 49,857
Mult-Rssed Shie Factors EUR - - a519
Muli-Sirategy Targed Retum EUR - - 17,380
US Incoime Fotrsed UsD 6,658,773 7028743 2B RIE

*All revenues (less transaction costs) from securities lending transactions are accrued to the relevant sub-fund and
are included in the caption “Investment Income, net” in the Statement of Operations and Changes in MNet Assets. The
total gross income amounts by sub-fund are disclosed in Appendix VIl {(Additional Disclosures) - Securities Financing
Transactions Regulation ("SFTR") in Return and Cost section of the current report.

The security lending agent is The Hong Kong and Shanghai Banking Corporation Limited which is an affiliated entity
of the management company.

The collateral type received on security lending are corresponding to bonds and shares.

The names of each counterparty by sub-fund are disclosed in Appendix VIl (Additional Disclosures) — Securities
Financing Transactions Regulation ("SFTR") in Concentration data section from page 505 to page 528 of the cumrent
report.

There was no collateral reused on securities lending during the year ended 31 March 2026
12. Transactions with connected persons

All transactions with connected parties were carried out on an arm's length basis.
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Notes to the Financial Statements (continued)

As at 31 March 2026

12. Transactions with connected persons (continued)
a. Bank accounts and deposits with related parties

Bank accounts are maintained and deposits are made mainly with HSBC Continental Europe, a member of HSBC
Group,

Sub.fund Curency Cash st bank®  Cash at broker” Im.:::::‘l:;“n: Bank overdraft * m“o::r:“n:
deponits
ASEAM Equity usD 566,793 - 14.768 116.74%) -
Asin ox Japan Equity usp 11,147.110 - 172274 - {1365)
Asia ex Japan Equity Smaler Companies usD 10,811,993 B24 835 199.301 - {975)
Asia Paclfic ex Japan Equity High Dhvidend uso 16,396,791 - 276,153 (1.253,923) {352
China A-shares Equity uso 310,851 . 13.732 * {as)
Chinese Equity usD 14,298,135 - 208.625 (11,582) (99.345)
Eurcland Equity Smaller Companies EUR 419,828 - E613 - (426)
Eursland Growih EUR 285,344 22,026 19442
Eunaland Vaks EUR 14,980,919 859575 114,189 (5.347) (1.045)
Europe Value EUR 230,148 - 5653 (BET) (3042
Global Emerging Markets Equity uso 38,349,692 651,726 295 281 - (132
Global Equity Circular Econamy usD 2,660,122 - 143,901 (19.267) (3878
Glabal Equiy Climate Schdions {farmerly Global Equity ISD 1,760,608 - BB 675 . 20
Climate Change)
Global Equity Climate Transitien (fermerty named usp 3,629,560 354,769 120,887 (70,660} (19,161)
Global Lower Carban Equity)
Global Equity Quality Income (formardy Global usD 9655204 33504 114.091 - (1,663
Sustainable Equity Income)
Global Equity Sustainable Healthcare uso 10777444 - 460905 (288) 5
Global Infrastruciure Equity uso 18,298,938 - 210178 12.229.589) 45,180
Global Fieal Eslate Equity usp B.013.178 - 201,509 (377.918) 192,143
Global Sustainable Long Term Dhvidend uso 141,949 - 35.903 (9.740) (1.056)
Global Sustatnable Long Term Equity usD 1,541.208 - BS 6843 - in
Hong Keng Equity uspD 46,758 . 16.089 (36,74T) (13.958)
BRIC Equity usD 1,060,335 - a2z - (141)
BRIC Markels Equity usD 742915 . 15977 . Q)]
Frontier Markels usD arvaTe - 98,255 16,569 BE2) (154,893
Global Equity Volatilty Focused usp 3.030877 185,526 T0.039 (BT.725) (13.980)
Brazil Equity uso 416298 - 65259 (775 [EES]
Econaniic Scake LS Equity usD 4,103,979 232577 121.820 - {183
Indian Equity uso 17,755,732 - 408 521 (21,906} (9.318)
Fugsia Equity (In Liguitation) usp 3,351 - 181,197
Turkey Equity EUR B517.798 - BE4.147 - 310
Asia Bond usp 899413 205 874 49292 (B2.BTE) (9.592)
Asia High Yield Bond usD B,108,998 361,033 230.020 . (12.769)
Asian Currencies Band ush TE2.750 15 16636 - (70
Corparale Euro Bond Fixed Temm 2027 EUR 104 402 - Loy - 1501)
Eure Bond EUR 915,527 65,121 5.010 - -
438

318/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notes to the Financial Statements (continued)

As at 31 March 2026

12. Transactions with connected persons (continued)

a. Bank accounts and deposits with related parties (continued)

Interest income

Sub-fund Cumency Cash at bank®  Cash at broker* earned from  Bank overdrah """""::r';'r:
deposits
Eura Bond Talal Retum EUR 2,755,717 604,232 32,958 (B0,520) (133
Eure Credit Bond EUR B EBZ2072 11812 75,974
Euro High Yiekd Bond EUR 8663852 - 10,907 - (1,668
GEM Debt Total Refurn usD 170404 4756487 33405 120,968 (1290
Global Bond usD 521,554 148,696 B1.2T1 - (4.129)
Global Bond Totel Retum uso 7,690,043 1,366,809 116,610 . (86.420)
Global Corparale Bond uso 24, TEDA55 19,361,694 1,506,759 - (21517
Global Corporate Bond Climeale Transition (farmerty  USD 2,316,219 758 462 69,990 - {772
na ed Global Lower Carbon Bond)
Global Emerging Markets Bond usD 11,182 886 2.161.130 1783 195.794) {12.559)
Global Emerging Markets Corporale Sustainsble Bond USD 1,838,234 50,000 9.5 - (1.060)
Global Emerging Markets ESG Bond usD 3,716,158 179,985 59879
Global Emerging Markets ESG Local Debt ush 9,335,726 - &6 879 1617 (4.364)
Giobal Emerging Markels Local Dett uso 347,397 - 464 663 (147 454 442) (53403
Global ESG Corporale Bond usp 1292619 826518 163 418 143,376) (i)
g::::} ;'::lrﬂ.uztgrf::;ﬂﬁz:ja Bond (Tormerty usD 3,029,389 30,542 E9.158 - (18,583
Glabal Governmen! Bond usD 7,220,070 9,991,190 498 398 (359,395) 628,031)
Glabal Green Bond usp 1,116,293 - £9,362 . d4)
Global High Income Boend usp 4,480,356 1.995.347 323 869 - 4881
Global High Yield Bond usD 6,340,392 1561 3679 (2541, 754) 20.012)
Global High Yield ESG Bond usD 2T7.aE - 20011 - (2078
Global High Yield Securitized Credil Bond uso 1,117,878 45,732 59 531 - (14.219)
Glabal Inflation Linked Band usD 1,742,859 2,585,290 55,705 (2,015 (55.780)
Global Invesiment Grade Securilised Credit Bond usp 23563428 671,341 916 856 {6,867 983) (265,440)
Global Sher Duration Bond uso 35,796.496 12,628,634 1.269 266 (101,088 (72335
India Fixed Income usD 5838810 449,383 66,351 4TT3ETY 14.900)
RME Fized Incoms usD 698891 45840 9.780 - (1.387)
Singapore Dallar Income Bond SGD 4,840,686 996,543 225004 - (96 408)
Strategic Duration and Income Bond uso 36416265 6.162.284 561.859 119,235 (8 229
Uiira Shor Duratlon Bond uso 23946671 3422130 239 614 (19.672,273) (42,7359
L5 Dallar Bond usD 24,709 471.375 G2.575 - -
S High Yield Bond usD 46,849 - 3702 (141,054)
US Shoed Duration High Yield Bond usD 3,7BEB24 - 93,223 131,615
Glabal Emerging Markets Multi-Assel Income usp 269,388 106,324 51,968 (1,191 (1.208)
Managed Solutions - Asla Focused Conservative usp 1.580.700 1.280.130 28 682 (558.432) (1.125)
Managed Solulions - Asia Focused Growth UsD 560,900 F25.906 35M - {47
Managed Solulions - Asia Focused Income usp B.496.826 5,002,630 118213 - (4.497)
Mult-Assel Style Faclors EUR 67,340,656 145,183,825 1,714 591 - (39.460)
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Notes to the Financial Statements (continued)

As at 31 March 2026

12. Transactions with connected persons (continued)

a. Banka

counts and deposits with rel es (continued]

Interest income

Sub-fund Cumency Cash at bank®  Cash at broker* sarned from  Bank overdrah * """""te::r';"r:‘
deposits

Bui-Edrateqy Targuﬁﬂurn EUJE 8,859,862 17.221.241 337 588 (241 654) (19.071)

US Income Facused usD 21,339,550 1,252,795 613,194 1226) (48.074)

* Cash at bank are made wih H5BC Continental Europe
** Caszh af broker are made with HSEC Bank PLC, Lenden

b. Inves transactions with related parties

In their purchases and sales of investments, the sub-funds utilise the services of members of HSBC Group. Details of such
transactions executed during the year ended 31 March 2026 are shown below.

F of guch

Total aggregate value of such Ci on paid during
Sub-fund Curren transactions in value to total Awerage rate of commiszion
y transactions during the year irsnamctions during the year the year 9
Asis ex Japan Equity UsD 20,377 322 1.58% 11442 0.05%
Asia ex Japan Egquity SmaBer uso BT 434 47 3.79% 55969 0.08%
Companies
Asia Pacific ex Japan Equity High  LISD 7922399 1.85% 5522 0.07T%
Dividend
China A-shares Equity uso 21,154 939 5.31% - 0.00%
Chineze Equity usD 62476741 3.T79% 2749 0.04%
Eurcland Value EUR 3047520 0.40% - 0.00%
Global Emerging Markets Equity  USD 216682462 1.81% 21,605 0.10%
Global Equity Climate Transition  USD 19,712,923 23T% . 0.00%
(formety named Global Lower
Caman Equity)
Global Equity Quality Income LsD 23114437 4 B0% - 0.00%
{fermerty Global Sustainable Equity
Income)
Glabal Infrastructure Equity usp 7.719.074 0.40% 5403 0.07%
Hong Keng Exquity ust 19,696,014 4.35% 11,792 0.06%
BRIC Equity uso 1582634 2.4% 3496 0.03%
BRIC Markels Equity usD E15.463 2A0% 154 003%
Frontier Markels LD 50,824 520 1.95% T1.106 0.14%
Economic Scale US Equity LsD e 6.56% - 0.00%
Indian Equity LsD 7.756.245 0.95% 7756 0.10%
Turkey Equity EUR 5286503 1.72% - 0.00%
Asia Bond usp 33062438 257% - 0.00%
Asia High Yield Bond LSD 106,722,995 21% - 0.00%
Aslan Currencles Band uso 59,960,600 28.75% - 0.00%
Corparale Ewa Bond Fixed EUR 1473700 2.26% - 0.00%
Tem 2027
Eura Bond EUR 18,037 667 2% - 0.00%
Eure Bond Total Return EUR 807,238,336 30.56% - 0.00%
Euro Credit Bond EUR 1.136.701.274 24.36% - 0.00%
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Notes to the Financial Statements (continued)

As at 31 March 2026

12. Transactions with connected persons (continued)

b. Iy

stment transactions with related parties If:('J."I':iI::.J".'.".'I_I

Percentage of such

Subtund Currency 1:::3&;::;;:-“!:?”:.: transsctions Invalue to total o mizsion ""':h‘:””“'gr Awerage rate of commisgion

8 IN® ¥ ransactions during the year e
Eure High vield Band ELUR B4 046,017 205% = 0.00%
Global Bond usoD 181,830,121 23B4% . 0.00%
Global Bond Totad Retum LisD 1.766, 953,574 46.35% - 0.00%
Global Corporate Bond usD 5,913,096 487 19.79% - 0.00%
Global Corporate Bond Climate LsD 242724 544 13.62% - 0.00%
Transition (formeddy named Glabal
Leower Carben Bend)
Global Emerging Markets Bond ~ LISD 8,920,000 0.10% - 0.00%
Global Emerging Markels uso 20,930,850 13.29%. - 0.00%
Corparale Susiainable Bond
Global Emerging Markels =D X8 B0 0.03% - 0.00%
EZG Bond
Global ESG Corporale Bond LS 219473732 1747T% - 0.00%
Global Flexible Securllised Cred  UISD 16,146,076 3.26% - 0.00%
Bond (formerty Global Securilised
Credit Bondy
Global Government Bond LisD 4 %87 637 350 I6.66% - 0.00%
Global Green Bond LsD 22732178 2041% . 0.00%
Glabal High Income Eond usD 58,132,341 1.12% - 0.00%
Glabal High Yield Bond UsD 127 853,576 4.06% - 0.00%
Global High Yield ESG Bond usD 3.058.183 1.37% - 0.00%
Global Inflalion Linked Boand LEsD TI8N2894 2.29% - 0.00%
Global Investment Grade LsD 37,186,069 0.25% - 0.00%
Securitized Credit Bond
Global Shorl Duration Bond [3::10] 28,620,561 .5%5 48 62% - 0.00%
India Fixed Income usp 4,033,652 10.02% - 0.00%
RME Fixed Income usD 24574 619 B.83% - 0.00%
Singapore Dollar Inceme Bond G0 116,685,297 5.49% - 0.00%
Strategic Duration and usD 9,607,204 448 50.32% . 0.00%
Income Band
Uttra Short Duration Bond uso 124 575,116 0.34% - 0.00%
U5 Dallar Bond LESD 10,200,000 0.27% - 0.00%
US Short Curation High Yield Bond LSD 1482702 1.07% - 0.00%
Global Emerging Markets Mulli- usD 9,087,207 3.60% 297 0.00%
Assel Income
Managed Solullons - Asia Fecused USD 133.206 609 28 59% = 0.00%
Conservalive
Managed Solutions - Asia Focused LISD 22308179 20.54% 111 0.00%
Growth
Managed Solulions - Asia Focused LISD 269.859.188 18.19% 2400 0.00%
Income
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Notes to the Financial Statements (continued)

As at 31 March 2026

12. Transactions with connected persons (continued)

b. Investment transactions with related parties (continued)

Percentage of such

Subtund Currency 1:’::::&1;::;":11;'!::%.: ::::::I:I:T!: ::1:1::1:!: E;‘:,E Commlsson "i':h‘:”::"‘ll, Average rate of commisgion
Multl-Asset Style Faclors ELIR 8,376,504 261 13.77-"5 - 0.00%
Munl-Strategy Target Return EUR 3053507412 5245% < 0.00%
US Income Focused s 418,988 548 11.34% - 0.00%

No soft commission arrangements are in place, except commission sharing arrangements as specifically detailed below.

In some locations, the investment adviser and its connected persons have entered into commission sharing arrangements
(related solely to research services, defined as soft commissions by the Hong Kong Securities and Futures Commission,
that are utilized by the Fund) with certain brokers, for which goods and services used to support the investment decision
making process were received by it or its connected persons.

The investment adviser or its connected persons do not make direct payment for these services, but transact and agree
an amount of business with brokers on behalf of the sub-funds concerned. All transactions were entered into in the ordinary
course of business and on normal commercial terms,

Commissions were paid by the Company on thesa transactions. The goods and sarvices utilized for the Company include
the following: research and advisory services, economic and political analysis, portfolio analysis, market analysis and
investrment related publications.

c. Director holdings in the Company
Timothy Palmer acquired, prior to his appointment as a Director of the Company, and holds shares in HGIF Turkey Equity.
13. List of movements in the investment portfolio

The detailed list of movements in the investment portfolio can be obtained free of charge upon request at the registered
office of the Company.,

14. Anti-Dilution Mechanisms

There are two Anti-Dilution Mechanisms available to each sub-fund, a Pricing Adjustment and an Anti-Dilution Levy, both
mechanisms aim to protect shareholders in a sub-fund. There are 2 different Pricing Adjustment mechanisms; a Partial
Swing Pricing Adjustment and a Full Swing Pricing Adjustment (which operates only for Sub-Fund Corperate Euro Bond
Fixed Term 2027).

When investors buy or sell Shares in a sub-fund, the Investment Adviser may need to buy or sell the underlying investments
within the sub-fund. Without an Anti-Dilution Mechanism to take account of these transactions, all Shareholders in the sub-
fund would pay the associated costs of buying and selling these underlying investments. These transaction costs can
include, but are not limited to, bid-offer spreads, brokerage and taxes on transactions.
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Notes to the Financial Statements (continued)

As at 31 March 2026

14. Anti-Dilution Mechanisms (continued)
Anti-Dhlution Levy

Until Anti-Dilution Mechanism's threshold rate is triggered, no Anti-Dilution Levy or Pricing Adjustment is applied and the
transaction costs will be borne by the sub-fund. This will result in a dilution (reduction in the Net Asset Value per Share) to
existing Shareholders. Investors should note that sub-distributors may levy the sales charge (if any) on an investor's full
subscription and may not take into account the application of an Anti-Dilution Levy. For the avoidance of doubt, it is clarified
that fees other than the sales charge will continue to be calculated on the basis of the unadjusted Met Asset Value for
Pricing Adjustment.

There is an adjustment of the Net Asset Value per Share only when a Pricing Adjustment is applied. When Anti-Dilution
Levy is applied, in the case of net capital inflows, the Anti-Dilution Levy will be deducted from each subscription amount
and accordingly reduce the number of Shares received by an investor or, in the case of net capital outflows, will be deducted
frem each redemption amount and accordingly reduce the redemption proceeds received by an investor. The amount of
the Anti-Dilution Levy may be up to a maximum of 2% and may be reduced or waived at the discretion of the Board of
Directors. In the case of Pricing Adjustment, the adjustment will not exceed 2%. However, it may be significantly higher
during exceptional market conditions such as periods of high volatility, reduced asset liguidity and market stress.

Details of each Mechanism are specified in the latest Company's prospectus under specific section "Anti-Dilution
Mechanisms”.

Fricing Adjustment
Partial Swing Pricing Adjustment has been applied by the Company during the year,

Nao Full Swing Pricing Adjustment has been applied during the year on eligible sub-fund Corporate Euro Bond Fixed Term
2027.

Details of which Anti-Dilution Mechanism is applicable on a parnicular sub-fund can be obtained from the Management
Company. Should the Company decide to change the Anti-Dilution Mechanism in operation for a particular sub-fund (i.e.
frem a Pricing Adjustment to Anti-Dilution Levy or vice versa), prior approval will be sought from relevant regulators (where
required) and affected investors will receive at least one month's prior written notification.

A list of the sub-funds that have applied the mechanism of pricing adjustment (whether the NAV has swung or not) during
the financial year is available at https:/fwww assetmanagement hsbe co. uk/enfintermediary/funds.

The table below discloses the Met Asset Value per Share in each sub-fund's reference currency before pricing adjustment
(the "Unswung MAV per share”) and the Met Asset Value per Share in each sub-fund's reference currency pricing
adjustment (the "Swung NAV per share") for sub-funds which have been impacted by pricing adjustment on
31 March 2026.

Sub-fund Unswung NAY price per share Swung NAY price per shane

Corporate Eurs Bond Fixed Term 2027

AL 1125 1M
AD 1080 10.58
BC 1135 1133
BCH UsD 1143 18
BD 054 10 62
BOH USD 1104 103
EC 11.16 194
ED 1053 10.56
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Notes to the Financial Statements (continued)

As at 31 March 2026

14. Anti-Dilution Mechanisms (continued)

Fub-fund Unswung MAY price per share Swung MAY price per shan
ic 1134 1132

IC 1128 1128

AL 1748 1w
AD 1187 1197
A2 1008 1007
AM2 HKD 802 802
EC 1268 1261
e 1881 18 80
FO a7t o8
W GBP 1383 1362
0 1232 1233

Global Flexible Securitised Credit Bond (farmerfy Global Securitised Credit Bond)

A 1051 10,44
AM2 74 968
AN HHD 483 ave
ANEH BUD a84 ars
AMIH CAD 287 280
AM3H EUR LET a7
AMEIH GBP Q85 ars
IC 1358 1349
WCH CHF 1003 955
ICH ELIR 1032 10 25
MCH GEP 1047 1040
KCHSGD 1024 1017
w2 982 a7s
e3H EUR 10,00 954
IEH GEP 249 EES
GH SED 280 983
X 109 1102
XCH GEP 1274 1285
HCH JPY 10,634 04 10.561.73
XDH GEP 1037 1030
2CH EUR 1184 1188
21 57 a5
204H EUR a93 88
Z01H GEP ars an
Z0MH By 240293 8,330 04

India Fixed income

AL 1284 12E2
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Notes to the Financial Statements (continued)

As at 31 March 2026

14. Anti-Dilution Mechanisms (continued)

Fub-fund Unswung MAY price per share Swung MAY price per shan
ACELR 1381 1559
ACSGD 1054 1053
AD B&T (12
Axad =4 540
AMI HKD 643 642
AM30 ALD 638 B35
AM3ID CaD a13 a12
AMID EUR R 635
AMED GBP 813 a1
AM30 PY &083.34 8072 03
AM30 RMB G40 639
AM3ID SG0 536 535
AMFLEA, a3 ang
BC 1247 1248
BC EUR gar B0
BD TE4 TB%
ED GEP 882 g6
EC 1157 1155
T E¥ 1] bR

= CHF 004 1008
CEUR 14632 14 80
G GRP 1019 1018
¥ T30 T
0 ELIR 740 7.0%
T2 812 BN
X 1147 1148
KO EUR 1047 1045
XD 728 Tar
WD 598 547
Z0 788 TE
M a3z amn

Strategic Duration and income Bond

AL 1040 1038
ACEUR 089 agr
ACH SGD 1008 1008
AM2 a7 a68
AM3H SG0 a89 GBT
AMFIXA, 8508 508
AMFUCA, HKD 9607 55 86
AMFUAH AUD 8486 B4 66
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Notes to the Financial Statements (continued)

As at 31 March 2026

14. Anti-Dilution Mechanisms (continued)

Fub-fund Unswung MAY price per share Swung NAY price per share
AMFIXAH CAD 2315 o2 o5
AMFIXAH EUR 8273 G254
AMEIAH GRS 8512 o 0l
AMFUILAH Y 04 35 W2 45
AMFIXAH KZD 8387 G3ET
AMFIXAH RMB 8215 21,06
AMFUEH S50 9235 92 16
BC GEF 1007 0o
ED GEP 1024 1032
L= aas 988
MF DA a7 63 o7 a3
XC 1049 047
Ic 1055 1053
M as2 .50

Managed Solutions - Asla Focused Growth

ALC 1483 W
A HKD 14 63 4 81
ACD AUD 1383 13.78
ACOEUR 1160 1155
ACD 55D 1347 1312
AMI 234 a0

Managed Salutions - Asla Focused Income

Al 1461 1455
ACD SGD 1398 1312
AM2 aa arn
AN HKD 28490 2ET
AMS0 AD 758 7.5
AM3D CAD 1138 11.35
AM30 EUR 787 785
AM30D GEBP 1137 1134
AM30 RMB G809 805
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Notes to the Financial Statements (continued)

As at 31 March 2026

14. Anti-Dilution Mechanisms (continued)

Fub-fund Unswung NAY price per share Swung NAY price per share
AMI0 SGD 781 TER
EC 1187 1183
ECO EUR 1024 021

15. Total expense ratio

The Total Expense Ratio (TER") has been computed by the Administrator as required per the AMAS (Asset Management
Association Switzerland) guidelines on the calculation and disclosure of the TER of collective investment schemes. The
actual expenses incurred during the period are annualised and calculated as a percentage of the average Assets Under
Management of the share class for the period. The TER also includes the percentage comesponding to passive hedging
fees.

Synthetic TER is applicable for each sub-fund thatinvests at least 10% of its net assets as a fund of funds in other collective
investment schemes (target funds) which publish a TER within the meaning of the present guidelines. A composite
(synthetic) TER of the fund of funds is to be calculated by the administrator, as of the closing date of the financial year or
the end of the financial year.

16. Ligquidation of sub-funds

The following sub-funds have been closed during the year or during previous periods. As at 31 March 2026, the following

cash positions are still held by the "Depositary Bank” of the following liquidated sub-funds:

China
Consumer China Multi- Economic Scale Economic Scale
Brazil Bond Opportunities Assets Income GEM Equity Global Equity
(closed as at [closed as at (closed as at (closed as at (closed as at
15 May 2024) 25 May 2021) 26 October 2020) 22 October 2020) 15 April 2021)
UsD UsD usph usp usD
Cash at Bank 9,058 5,368 3l 504,136 88,364
Bank Overdraft = - - - -
Euro Convertible GEM Inflation GEM Equity
Bond Linked Bond Volatility Focused UK Equity
(closed as at (closed as at (closed as at {closed as at
24 March 2023) 9 January 2020) 2 December 2020) 3 July 2020)
usD UsD UsD GBP
Cash at Bank 116 193 52726 10,764
Bank Overdraft T 2 3 g
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Notes to the Financial Statements (continued)

As at 31 March 2026

16. Liquidation of sub-funds (continued)

As at 31 March 2028, the following securities are still held by the "Depositary Bank™ of the following liquidated sub-funds:

Steck pending
Sub Fund Description Quantity
Economic Scale GEM Equity” Falli Follie Group 3,361
Econornic Scale GEM Equity* Yes Bank 125,960
Ecenomic Scale GEM Egquity* Inter RAC UES 1
Economic Scale GEM Equity* Wintek Corp 333,820
ASEAN Equity** Security BK VAR 54,010

*Closed as at 22 October 2020, These assets have not been sold due to constraint and restriction on the market not
allowing the transactions.

**Closed as at 25 March 2018. This asset has not been sold due to constrain and restriction on the market not allowing
the transaction. The sub-fund referred to is distinct from the existing sub-fund named "ASEAN Equity" as presented in the
Staterment of Met Assets.

17. Significant Events

The recent announcements of tariffs by the US government has caused significant market disruptions across financial
markets and the ecanomy. The Company and its Investment Adviser continue to monitor these developments.

Global Sustainable Equity Income has been renamed Global Equity Quality Income as at 30 April 2025

Global Lower Carbon Bond and Global Lower Carbon Equity have been renamed respectively Global Corporate Bond
Climate Transition and Global Equity Climate Transition as at 16 May 2025

Global Securitised Credit Bond has been renamed Global Flexible Securitised Credit Bond as at 5 February 2026,
Global Equity Climate Change has been renamed Global Equity Climate Sclutions as at 19 February 2026.
Asia ESG Bond and ESG Short Duration Credit Bond has been closed as at 16 May 2025,

The Board of Directors has taken the decision to initiate on 30 July 2025 the liquidation of Russia Equity, which has been
suspended since 2 March 2022,

18. Subsequent Events
Global Sustainable Long-Term Equity has been closed as at 29 June 2026,
Global Sustainable Long Term Dividend has been renamed Global Equity High Dividend as at 30 Apnl 2026.

The Board of Directors has taken the decision to liquidate the sub-fund Global Sustainable Long Term Equity effective
2 July 2028,
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Guantity! Currency Market value
Face Value

Fanet
ansets

Transferable Secunties Admithed to an Officasl Stock Exehangs Listing

Dupositary Recalpts
China

WERSHOP HOLDINGS

HOFC BANK
BFOEYS

Tetsl Dapositary Recapes
Shares
Australa

BMP BILLITON

FORTESCUE METALS CROUP
SANTOS

TELSTRA CORP

China

ALIGARK GROUR HOLDRNG

B

CON TEMPORARY AMPE REX
TECHNOLOGY

Pt AN BSURANCE
SHENZOL INTERNATIONAL
GROUP HOLUDNGS

TINGY
UNLPRESIDENT CHIRA HOLIINGS

Hang Keng

MAGROUP

BUDWEISER BREWING

HK EXCHANGES & CLEARING
L MG

260 ONE WaM

DA CARTAL ADVISORS

DLF

HEL TECHROLOGIES

HOFC ASSET MANAGEMENT
HOFC Badi

B4 GRID TRUST

BFOEYS

MNOSPACE BUSINESS PARKS
POWWER FINANCIAL
OHETBEDDNT)

RELANCE SePFOH LFE ASSET
MANAGEMENT

STATE laki OF (DA

ndanaia

MR CORPORINDD

BANK RAKYAT INDOWESIA
TELEHOMUNIKAS] [NDONES A
PERSERG 8"

Mathartands

PROSUS

Singapore

DS GROUP

CRAE HOLDaNGS

S
TELECOMMUNICATIONS
U BOUSTEAD REIT

ED5

A0 2
nEn

17,261

Fork L
2296 06
1,518,535

571,100
1,192,350

et he ]
2,966 500
1,301, 700
3,400 000
30 K00

T7ETS 500
5,705 200
36,101,100

150 560

g0
W G
799,200
3,069 500

usD Bkl 20 i B
ﬁl!!s T

usEh 10620265 o8
uso ABESD 00E
i 2.

HED LLRE x] |
HED 16075023 LT
CHY B3NS e
HED 16,427,051 ]
L] BATHE0E (F. ]
HKD 3573368 om

HED 4410701 o gy
T

HED 13,780,758
HED AT
HED 16059 254
HED L

AT 047265

INR oz
i o
Ih oo
R (-1}
R (1]
we h: ]
IR 1
b R
R o
il o
IR 149
e 0 =
L) BATTEI 1%
e L] L)
iDR 6,514,708 13
21,790,808 am

EuR 1, Tt B 133
1.3

560 14,061 207 Py
uED F il
SG0 1B22ETIS 38
500 1927969 L]

Des<ription

Face Value
‘Bouth Heorea
HE FRARCIAL GROUP VY, 304
SAMSUNG ELECTRONICS 5,70
SAMIUNG RSE £ MARINE 7 38
BESURANCE .
SAMIUNG UFE SNSURANCE g
5K TELECOM 204 047
Taswan
CHAOMA, A TE 145, DO
HON HAI PRECISION IOUSTRES 10,000
HING vUAN ELECTRONICS 1,564 000
MEDGATER 3000
DUANTA COMPUTER TS, D0
TANNAN SEMIC ONDUCTOR
MANUFACTURING 1
WISTRON CORP 456, D0
el SEe
COGHIZANT TECHNOLOGY
SOTIONS nam
Total Shares
Freforred Share
HouthHerea
SAMBUNG ELECTRONICS 32,100
Total Freforred Shares
Total Transferable Securkies & dmithed to an OMcial Bock
Hzchangs Lintng
Rher Transeakle Seaaitie
Bhares
Indis
HEROMOTOCORP 120,09
Total Bhares
Total Diher Transferable Beouties
Meney Morket IFtruments.
Treasury bills
Ureted States
LS GOVT) 0% 1 R0 ¥2,500,000

Total Traasury bils
Total Momy Market Inibruments.
Total Imaatmants
CRRer Mot Assats

Total Net Assaty

The accompanying notes forrm an integral part of these Snancial staternents,
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Cuamlity/ Cumency Market valus

el

asseis

T —

KR 14842 038
R 408 760
wEw 1132677
W 586408
R 10,233 B
G

™D 6584510
™D 5741711
T 12,931 523
™D 10,905 Bafl
™D €838 364
™D 49,924 560
™D 2528 558
WED 4068514
i

ATTIRN 200

i
12%
&
in

28
16,15

13
113
28
218
135
a8

053

0596

B8
(=R

29,643 bG8 ]
T R [X]]
ATRAILIST a1

nR 6410424 1%
BA10424 16

BAIRA 1.0

S0 1L 076 2 a5

1076 248
TLEE1 D76 248
1LARLOTE 145

485,002 BOT T

[ETEEEET] 85
mawmrwwm
121
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Statement of Investments

As at 31 March 2026

ants 25 at 31 March 2026

Guantity Currency Market valus o nat Des<ription Quartity Cumency Market valug % mel
assets asseis
Nveetments DUTH MG GRIOUP H 5 506,000 HHD 24 568 576
616,088 882
Tranaferable Secunties Admithed to an Officisl Stock ExehangsListing
Hengong
CHINA OVERSEAS LAKD
INA &
i e 3,154,000 D amwsIe 08
CHINA RESOURCES LIFESTYLE
872,200 WKL 5230067 L]
POD HOLDHRGS 57889 {1-"] § 813083 130 SEFMVICES
CHOal 16, Do D & 850 803 adi
Total Dap Recal T30 CSTONE PHARMACEUTICALS 1,210,500 D 1,382 360 LR
N it i WEM HOLDINGS 1,650,000 e 106388 0dl
Bhares HK EXCHANGES & CLEARING LB HRDr 3509 206 a47
Ering TDS;ESDMEDCINEUW 213,000 =D 1521390 [1h= 1]
I GROUP r0a HKD 2205 745 043
BE0 AT 00 HED 130,008 (18] HPERG A" 314,200 HeD 1,788,042 00
mHCEE"D'HE‘HD-Fme 171,187 CNY TERNTE LR DN GOLD INTERRATIONAL SGA00 =D 2007428 oxn
- TS 402
ACRICALTURAL B 8 2681 p00 WD s 03 o
AUBARA GROUP HOLDENG 3971 £28 HED 0,782,100 B0 Ewwrarand
ALUNENTIM CORPORATION OF
CHINA 1,100 200 Y 1165 o BEIGENE 341,500 ] 7,363 342 a5
ANHUI VINCLUU [
ELECTROMECHAN|CAL 4 Ll Baizam e
Bapu 1,289 298 HED LLES ] bt o] Taswan
EVDH® #8190 HED AL s 2 i P
CAMERICON TECHNOLOGIES 31,761 CHY 4519421 [i1:=:) AIVAN SER C
: 513 276,000 ™D 15184 245 2
CHMA CORS TRUCTION BNk *H* 45 534 480 HiD ABTITER Gt MANUEAS TURING 4 s
CHMA I TERHATIONAL - DT —
CAPITAL CORP 24500 o o Az Total Bhares _&Mh
CHPA LIFE INSURANCE * @208 000 HED 13,1900 L] e —
CHMA MERCHANTS BAH H* 1 496 500 HED 3,408,331 13 Total Transterable Securties Admitied to an Gfflalal Btock BRI EXH
CHPA MOLYBOENUM 2500 CNY TN E0E [ ¥-] Exchangs Liting
CHELA MOLTECENUM 2190 HKD 49121 o T St
CHMA RESOURCES LAND 298000 HED 1,052584 oM Shares
EITIC SECUR TIES "A" 2012200 CNY 1 o268 (1]
N P ORY ALE R |1802 oW TaaesEIT 19 Honahena
s SEar AL Hi 2000 HiD 2804018 om SEMICCROUCTOR .
b & . ¥31.300 HKD 5163968 e mwurﬁisl::s 1,810,500 WKD 11,707 Boa 188
GEELY AUTOMOERES 491000 HED BEE T [0} e
GADEVICE SRl OnDUC TOR &0 #00 HED 1,78, 08 o
CUANGDONE HUAYAN ROBOTICS 132,600 HKD 20492 nod Tt Snares b "
————
:a%'-:g'"’tml'm”- 1 08 06 HED 1017 F ) Total Traded 11,700,500 10
HORZON ROBOTICS & ATS 500 HED 4623412 aE mﬂ, b R
HUATAI SECURITIES 1,328,700 CNY S010807 (-]
gl ol el #2308 env FT AT Shares
FEUSTIAL S COMMERAMLBAME  yomemg HHD 5405135 1 China
MHOVENT BICLOGICS 1,060 000 HKD TATES34 15 CHINGA JIRMACH OLDBHES GROUP 18 254 D00 e 2374922 LE]
prbatib e 1288 082 oY 17302318 2] CHINA JUSHI #3440 oy 4506330 06
AANGSU HENGRU MEDICINE 1,290,036 N mangm 10 LTI o LA - M s
A WAG RARE-EARTH 2,176 €00 HED 5165950 o6e BELING A 106600 (=i F 743039 040
WHOWLE DGE ATLAS
TECHNOLOGY 65,500 HiD BRI o s BTN WA TR 567,50 oy 1781 306 oz
EWEICHEL MOUTA 1925 (=1 0 I o5 JO HEALTH INTEEMATIONAL 362 S0 [ 247770 0
LEMS TECHHCLOGY 2473200 HikD Baraa 0B MONTAGE TECHHCLOGY 104,675 CHY 1598378 95
LU SHARE PRECISON NDUSTRY 175 000 ENY 250560 ey NON R SPRING 15,200 D &390 535 LE)
MEITLLAN DLANSG 1 EFRETD HED 7347853 I3 SURGROW POWER SUPFLY 168,600 (=10 3613945 048
MALFA TECHN OLOGY GROUP 2 800 CNY A xS o5 VUHNAN ALLININEEIM &5 200 oMY 2045 P15 a7
NETEASE 1,952,115 ] 25937 84T 345 HADUIN MBING INDUSTRY A8 =D 1933 p9s 0%
PiliG AN MSURANCE H* 4347500 HED WTHIM 488 —_—
POP WARIT INTERMATIONAL 131200 WD 2803 am :
SANY HEAVY INDUSTRY 2804300 CNY TN ]
SHANGHA! FYUAN ELECTRIC 4,100 ENY 10,060 685 L) CELTA ELECTRONICS INDUSTRIAL 334,000 O 14,417 266 191
SUIHOH B0 UFE STIENCE 554200 HiD “0rae (L1 ]
SUZHOA TFC OPTICAL Tetal Shares 4728181 28
EARANEATION 33,300 CNY LASEED0 o ZE1ET
SUIiOu VECH! ELECTRIC w04, 150 CHY 4000561 o Totl Othar Transfsrabie Basamtes AT EELATT e
TENCENT HOLDNGS 1,068 200 HKD ese0e Bes
TRIF COM GREWP 25042 HED 1,700,997 [F-] Tokal Imeimards T
CTORY GLAHT TECHROLOGY
HUZHOU Az ok ik 1% Cthvar Kt Assets TEET1 048 ZaT
WEICHA POWER 3 B0 400 CNY 13ebsanT 161
WUS PRINTED CIRCUIT KUNSHAN 715,000 CHY 7,887,903 1 Total Net Assets EXEIEC T )
WK BFPTEC 447200 HiD £708,130 oEs
WAR] APRTES LRl ) CNY 9, TREE0E 1%
WU BIOLDGTS 1,364 500 HED SHTE4 o
A 2313 400 HED LR AR ] L]
ZHEJANG RCMGTAl ELECTR:C
T 120,700 CNY 1370913 o7
ZHOMGI INNOUGHT 153 00 ENY LEREST e
TGN WIMIN G CEOUP AT 3,350 800 CNY 15565 TES F]
The accompanying notes form an integral part of these Snancial statements,
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Statement of Investments

As at 31 March 2026

Quantity Currency Market valus T Description Quartity Cumency Market value % el
assets assels
Inwetmanty RLEE LA
Transtembie Secunties Admithed ts an Offica Stosk ExchargesListing Boush Afisa
Deposrtary Recupts CAPITEC BANK HOLDENGS 076 2R 11767274 1%
MTN GROUP 812291 ZAR 2.730.332 153
Brazs — e
TTAL UNIBaR COHOLDMNG 1083312 UsD B 55 AET &7 Bouth Herea
HANWHA AERCTSPACE 14,774 (== 11,232,192 18
Chira wvLiele WOTOR 8517 R 021 237 1H
) ’ P . B FINANCIAL GROUP 8,55 R a5T1 Baa 0=
AR RO ALK FIOLLG i S <=1 M1 SAMSUNG ELECTRONICS 3mpa VR 43648089 17
- 1. SIHYN BI% R 18507 306
nas ¥
BEEOSVE 81 T2 ust 4558050 0% T
o AW CHROMA ATE 260,000 o 4577 260 148
Taiwan HON HAI PRECISION INDUSTRIES 2,3%,000 ™WO 12,700,334 ]
LARGAN PRECTHICN 3,000 D 2904 776 0%
ASE INDUSTRIAL HOLDING a4 uso 8552347 143 MEDMATER 340,000 ™o 15,646,108 282
TARNAN SEMIC ONDUCTOR
Tetal Dapositary Recepts TN IBRT B MANUFACTURING 1,063,00 n A0 34 547
‘ o, 939 780 T
Bruzi remed Hingdom
" = 2 AIRTELAFFICA 2 b B GEn 12233047 ri
B3 54 BRASL. BOLSA BALCAD 2791 700 BRL 9242236 153 s i AP e 7553 g P
NU LN GG 06 L] JBTIATY 0 ) S AT
TS 519,200 BRL 5030658 100 O
1 1
e ——
Total Transterabie Securties A dmitted to an DMclal Block 15598827 5.3
China ixshangs Lising
ALIEABA GROUP HOLLING 1317316 HED 0,03572 33 b ocitd
EVDH" 83 600 HED 2r3242 2m Shares
CHPGA CORS TRUCTION BANK *H" 10,008 00 HKD 0o ]
CHRA LORGTUAN POWES 1 12681 00 HKD 11,505,016 13 Mexics
I ENENC HOLDRY 2 5 7T
;;,E;,w:p‘ Mf;,fm 242000 R L1e as GENTERA, 554130 MRH 15,499 BEH 2.5
i 317 840 cnY 18,191,110 3m . ‘3
MEITUME DIANPING 268,400 HKD 2,081,297 L]
PR AN FISURANCE W 20500 HHD 3348183 05 Urices At Embaes
SHANGHAI STYUAN ELECTRIC 318 00 (=T 9321907 188 A oSSR P - P -
TENCENT HOLDWGS 26 500 WD Msman sW . = = :
WEICHA POWER " 904 000 HED 3219778 o Total Ghares i A4 =]
IZNTASDEY HE
Total Transferalis Securties Traded on AnotFer Reguiated 377184 181
Hungary Harket
Cxhver Transherable Sesumies
OFE faniic =0 0 i EAETALC] 052
FELTRITY = Dopositary Recepns
inda China
BHARTI AIRTEL #2128 R 1] BaDy 50,156 S0, 6292022 108
ETERNAL 03 163 & ik E.292 1229 104
HOFEC B 657 s iR 0 Tatal Depssitary Recuipts 3RS T
HMHOU STAN UNILEVERS T S0 R LF:
ICICT BABNK 50 754 R nrs Ghares
WFOSYS 133,739 IR o POy
FELIAKNCE INDUSTRES 1,621,747 B 380
SHEIRAM FINANCE 1,450,748 it 0 MONTAGE TECHNOLOGY 128,350 o 22713544 0@
SURGROW POWER SUPPLY 248,200 oy n?lisﬁ L)
[ 2T !
Tarwan
BANK RAKYAT INDCNESIA 15,426 1 1R 3022718 0m
TRELIIE ] CELTA ELECTRONICS INDUSTRIAL 427,00 ™™D 18,431 555 3
1
Lo Total Share e =
SARARRCOM 45451 500 HES, AL¥r.] LE-] Total Cther Transferabie Seiunties [TXIE] o
agiaTM 158
5 Total investments THaT =
CREGICORP 1 usD 41155 118 Ohiner Mat fusats Fanon &m
aai L] 1is Total Not Assets Bo4,001 00 10000
Faud Arabia
AL RAJHI Basi 379 505 Sa8 10,791,950 L]

The accompanying notes form an integral part of these Saancial staternents,
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Statement of Investments

As at 31 March 2026

Quantity Currency Marketvaive  %net Description Quantity Cumency Market valie  Shnel
assets assels
R MICROSOFT 18,002 S0 6547547 440
MEXTERA ENERGY e UsD 2097 362 141
Transterable Secunties Admittsd ts an OMfical Stock Exchangs Listng HAD FLRLY wsD L5170 310
PROLOGIS w697 wsD A519.476 P
Depoattany ftacapos CUANTA SERVILES 0,097 usn 5361 565 380
Talwaty SYNOPSIS 743 S0 2779547 1%
VERTIY HOLDINGS =573 ] £ 145048 412
TAPAAN SEMICOHOUCTOR 57 o 2 WRSTE MAN 10,221 ws0 2335208 147
ALE (VB OO 16,06 v Bzl 0 WiT TS Wik TER TECHIOLOGIES 0,47F usD 2991822 20
T T WYLEM INCORFORATED 1B S0 1,779 389 118
Tetsl Dapositary Rucaipts ﬁ!ﬁ ﬁ 14587 ATo8
Toml Shares 164,181 X
Shares
Towi Transierabie Seiurties A dmitied to 2n O Stosk TRTIZN7 2117
Chira Exchangs Listing
VD HE 21 300 HHD 173889 e Mo
SIS ENFIC HOLDIG 1,520 00 HHD 155,755 Shares
CONTEMPORARY AMPEREX 2
TECHNCRLOGY 8 00 CHY 1645 50T e
NAE? TECHNCLOGY L :
DEVELCEWENT e ddtol Ny 2248543 151 FEREL 405 EUR 1,850,130 1608
BSTLEET [
Total Shares 1 K
Finland
Total Traded on Anotrer 1380050 T
METS0 CORPORATION 83541 EUR 1472053 055 Mariet
1ATDEDS 0.0 Dihver Transherabls Beuities
France Shares
ALITOM w2 Dy
ECHNBDER BLTR 1A WESTAS WIND 5YSTEM 77,880 Dre 2383418 15
TIETATE 5
[t
g Japan
EH EUR 5119518 i
INEINECH TECHNOLOGIES EuR 33m027 HHcH i JD"%H
MUENCHENER RUECK EUR EEIE v
anp EUR 16701 Tatwan
SEMENS EuR 160055
AW NS EHERGY EUR 2872196 DELTA ELECTRONICS INDUSTRIAL 22,000 ™D 2748 151
IRATETES 151
Total Ghares [ E]
retand
Total Othar Transherabie Sezuities BATIRM A48T
LDE 4147 usn 2056637 1®
TRAME TECHNOLDHES 15187 L= 6211178 i b Tatal Imvestmants V47946 Z01 713
8167 201 555
Drtvar et Assets 1,he4 Bl 188
maly
Totsl Het A3sets Samitiees e
PREYSMLAN 38553 EUR 2398771 2 5
FE=%50] [
Hathariards
ASH INTERHATICNAL 5z EUR 286
.86
Suitrertand
Dl I N C W 10 458 BuR 130500 07
'lm u
Urdted Kingdem
COMPASS GROUP 135,131 GEP 38681 247
HATIONAL GRID 22506 e 3551804 *m
SSE s SEF, 2455119 155
BEBTH [
Urited States
ADVANCED DRANADE SYSTEMS 18,173 usD 182
AGLENT TECHNOLOGIES 17,751 usD (5]
AMPHENTL 25 685 usn 7m0
AYTOCESH 127 usn
EROADCOM 10820 ush
CADENCE DESIGN SYSTEM 12618 ush
CARLISLEFANIES 5,100 uso (R
CEHERENT CORP 5473 usp amn
CORE & M 36310 yso T
DEERE AAT uah i
ECOLAB 13886 usD 3553151 -]
FIRST S0LAR 5535 usn 1315418 am
GE ERRIA <R L] ush 3,304,280 *n
The accompanying notes form an integral part of these fnancial statements,
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Statement of Investments

As at 31 March 2026

Quantity Currency Market valus o nat Description Quartity Cumency Market value % el
ansets asses
Inwetmanty o647 e
Trenstemble Secunties Admitted ts an Officad Steck ExchargeListing Switarand
Shares BEIGENE e (] 1 507 352 05
1607 362 [
China
Tarwan
[/ 13150 HED IRTH om
o TuRL BANIcCE 1,620,000 KD 11e5123 L Biovir kot il 0w v aazm077 2m
ALIBAR, GROUP HOLDRG 1002300 HED 16275508 1] T Er
ASTLETES PHARMA 05 000 HED a5 Dag
BaDu 201,250 HED 430 5] Unted Hingdem
BYD H* 58 500 HID 1,330,563 o
CHMA CONS TRUCTICN EUNK *H" 2589 580 HKD 10553202 LT HSHC HOLDNGS 1,1 Bl D 18430 003 L]
CHPLA HORGOIAD GROUS 2,500 HKD 1562850 1]
gm:ﬁ:l%l:\:f‘m& 1.4 000 WD 3508354 138 Total Shar 172296 297 .06
—
CHPA UFE INSURANCE H° a3 Co0 WD 250,203 (5 Total Tranaferatis Securtios Admitted to an GMeial Slosk 11285257 a0
CHELA MERC HANTS BANK H* 309 00 HID 1947236 i 0k Exchangs Lising
CHELA MOLYEDENUM 7 00 HKD 485684 0% Transterable Se2unti e Traded on Another Reguiated Mark &
CHRMA RESOURCES LAND 193500 HED o83 om T
CITIC SECURITIES H* 188 000 HED ST [k 1]
T O AV e a2000 eny 2443278 1% Heng Heng
CONTEMPORARY AMFEREX =
e smwe e om  swcomn -
Dustity Bictrarapeutics 36,300 HKD) 1365845 on e ey o
GEELY ATOMCBRLES 2T 000 HED 167000 [ 1]
GEGADEVICE SEMICONDUCTOR 10,00 HKD 472408 0z ——_—
GLANGODIG HUAYAN ROBOTICS 23000 HKD 2017 ™ b
ﬂ;f.;.“‘,,g'"“m"m”' 268,000 HED 45799 GE Total Transferabie Gecurtion Traded on Anothar Regulated
r Market
HORLZOM ROBOTICS 959 400 HHD 8100885 43 o ' i R
RICUSTAOAL B COMMERCIALBANIC . 4o kot HED 4,257 641 rm
BHOVENT BICLOGCS 82500 KD 2T 1 Shares
AanGEY HENGU
HIGHPRESSURE CIL 8500 CHY 1,110,533 0% Crina
AANGSU HENGRUI i coRP
e e s 102500 HED 5718 nas AR CRATION OF si0m D - o
A WAl RARE-EARTH 506 Qi HED 12055 [F1 ‘
pr = CHINAFACIFIC EURSNCE 50200 D 1,749 209 0%
(CPWLE DGE ATLAS 17.700 HED 1 a7 nes GROUP *H
TECHNCLOGY by R GANFENGLU THILIM o G e 20 407 0l
LENS TECHHCLDGY 7500 HED 12873 o JDHEALTH INTERMATIONAL .50 D 501 200 o
M FRUAM EiCAaiSRNL 267 00 Him 907,226 78 HONGFLU SFRING 136, B0 D B35 539 L
NETEASE 1115 e b i THADUIM MINING INDUSTRY 8,500 D 357 19
PG AN BSURANCE Wt 20 HeD W 363 B F241.52 T
POR AT NIERRANGHIL 24 000 HHD ot 351 —
FUDMC FBO LFE SCIENCE 5,200 HED 111,088 1 ] L
SUTHOU TRC OPTICAL
COMMUMICA IO 8,500 CNY 3moes (i8] TECHTRONIC MNDUSTRES T8, 50 KD :_u?‘z:rs :ﬁ
SUZHCH) VERCHI ELECTRIC 2009 ey 25416 1oz e
TEMCENT HOLDNGS 2T1,m0 HiD 16,7720 B Tabad
’.‘ﬁz““’-’mr ey i o S i DELTA ELECTRONICS INDUSTRIAL 7,000 ™D 723 741 177
WRICHA POWER e 1,201 00 HED 4188011 3 2 . .
WUS PRINTED CIRCLIT WUNSHAN 40,30 CNY 182 oM g
WU AFPTES 55,100 HED LaMAR M Urited Kingdom
WAKT ARRTEC 127 500 CNY LR EEN v ogr
WA BIOLGGES 2 00 HED 00T [+ 1 1 STANDARD CHARTERED 850 WD 1,447 932 0.1
e B0 WD Luams o m
THOMG IMNCRIGHT 5200 CHY 535764 (3] Tatal Shares 11,0813
DN MMING GROUP H*° 1,306 000 HED SIETA 308 ————————————
T Total Cthr Transferable Secunties Lo )
MHeng Keng Tetal investmants. 186,591 A1 AT
ALA, GROUP 00 HED 08B 0% Db Het Assets BRI Qs
CHRA OVERSEAS LAND &
BVESTMENT 80 500 HKD BRI Dag Totsl Nt Assets TETEZIZEE 19000
st e 188,900 HHD IRE- o] ne
CK HUTCHISEN HOLDINGS 713,000 HD 1518,193 68s
ENOGE 20,00 HKD 114008 o6
CETOHRE PHARMACEUTICALS 3500 HED 4590 or
HEM HOLNNGS 407 000 HED 0046 0%
HE EXCHARGES & CLEARNG 50,100 HiD 2ETR205 1%
HLIA HOG SEMICONDUCTOR 9,000 HD 8423 04z
IRSILCO MEDIONE CAYMAN 58 500 HED 78 am
JARTANE WATHES O 32400 (1] 0260 L]
MNIMAR GROUP ¥ 40 HED B AT Das
SUM HUNG KAl PRCDERTIES 150,500 HED 2AE0115 in
SWIRE FROPERTIES 1,364 500 HeD 3307868 180
UM GOLD INTERMA THOMAL 26813 HED SU5.811 (%]

The accompanying notes form an integral part of these Snancial staternents,
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Statement of Investments

As at 31 March 2026

Quantity Currency Market valus o nat Description Quartity Cumency Market value % el
assets assels
Invetmanty —TEVETE T4
Total Proferred Shares. TLIZ1678 T
Tranaterable Secunties Admitted ts an OMos Steck ExchangsListing
Totsl TRnaterasies SHCLrRIes A STIT to 50 OMEIS S1oek EETE CED
Dupositary Recspts Exenangs Listng
A TrARENTIEGD SHELO 6 Tra0ed 61 AN Regulated Mark &
'
Share
EANCD BRADE 300 2,509 D nTIR 0
WALE (WS99 2E 3055) 270,114 s ERFF] 437 St
MONTAGE TECHNOLOGY 5,600 W=D 11T 50 0.2
China 117 [T
Total Share T 986 o
POD HOLLHNGS 230 ust 250769 0.4 i
70,168 T Total Tranterable Securties Traded on Ancther Bigulited 17504 CiH
Markat
naa Difver Transherabls Bezunities
HOFS B8 K 23508 usD 572537 L] Depositary Recepts
ICECE BANK 16471 uso :13.113: ::-'4 “ #
Total Dapositary Recepts BETZEN 501 TES GROUR HOLDINGS® o o .
. Total Bopesitary Recepts - -
i
i Bhares
A4 ENE RGA 136 5K BRL 14E1TE LE-2 China
o 35,956 aRL arsas1 L
B3 54 BRAGL BOLSA BALCAD Ba2 400 aRL AITTETT ] MO TAGE TECHNCLOGY 43,000 Y 0Es
NUHOLDINGS: #3418 usD 3] ST POWER SURPLY 20,708 ey o
PETRORID 42,500 aRL 208 =
PETROBRAS 191084 8L 2041763 2
FEDE CrOR S0 LU 195,600 HRL 1414201 120 Natnirtangs
TIW SABRATI 4,500 BRL Pl irdsin ] M
0TS 16,400 aRL. s sTT 03 HEBIUS GROUP T A8 g =
WEG 200,500 BRL FArilicc] Pl 2 =
17,708,796 1874 Russian Federatien
Ehn. GATPECMT 2018, 768 mua
ALUBASA GROUP HOLDENG 238,502 HhD LEFAL 5% WAGhaT 0,810 e ]
BAIDY B4 A0 HKD 1,142,758 1 ROSHEFT QIL 438,30 Rug o
BT M 171 fo0 HED 2308 747 244 SEERBANKT 1407 6t g :
CHRA CONS TRUCTION BANK *n* 1082 200 HED 0B LR - -
CHIMA LONGUAN POWER 5 2,34 000 HLD 220,327 : Tharn Mhare: 15c1 208 L
CRIC ENRIC HOLDMG 1,786 K00 HED 1610154 th
CONTEMPORARY AMPEREX P e i el Total Exher Transfarable Secintins [ETE )
TECHNCLOGY : 61,2
MEITUAN DIANRIHG 126,170 HHD 1358557 14 Tty i, ol L
PG AN BISURANGCE H* 159,500 HED 1,195,866 'l — iy
ol bkl e P g b Carvr et Assats =) 3
TECHNCLOGY / o S e
TEMCENT HOLDGS 108,400 HED BEBEETI T Totl B Asats L e
A PO Y i el 2H “Bibi 00 SAKEL CHET LM £ O 10 TR Likraeme 3 Bl Gl $ance 75 F sty 207, e
WU AFRFTEC HED nTEIR o Pricing CORMMI 30 M ANSDHTBAN COMPANY S0 SN SmIruCRd {0 WIDEOCWR 1D 20 58 this B
AN MMING GROUP H* 350,000 HED AT 089 166 U B-oerominaie Russian equtes feld in the Porinko of investments
L]
EreaRTI ARTEL kR 018087 ]
ETERNAL R LErsan 16T
HOFC BaNK 1R 2767800
HINCUSTAN UNILEVER iR
ICECH BN =]
mEoTvS IHR
LASSEN & TOUBRD e 1
MARUTI SUIUKI MDA e h
PB FINTECH s s
RELARCE iNQUSTRES HR 13
SHRIRAM FINAMCE IR 4
STATE SANK OF INDIA 1R 178
TATA CONSULTANGY SERVCE e 06
Tekal Shares
Freferned 5hanes
Brazd
BANCO BRADE SC0 0T BRL T8
AL UNI B COBANCO MULTIFLD 20 BFL 53
FETROBRAS 238,100 aRL aa8

The accompanying notes form an integral part of these Snancial staterments,
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Statement of Investments

As at 31 March 2026

Drescription Guantity Currency Market valus T Description Quartity Cumency Market value % el

ansets assels
[Rrmpn— S164 167 EEE]
Total Bhares OET.TTE [ X
Transterabls Secunties Admithed ts an OMcs Stosk Exehangs Listing
Total CRfver Trandterabie Secunmiel 00T 5T
Dupositary Recspts
Total Investmants 17202 86T 822
arazi
Dthar Het Asseis 1,052 408 T
EMERAER T UsD 4 ATEETH T 5
ll.l%*i s Totsl Nt Adsats [EDEEE o o0
Total Depositary Receipis AATRETA m
Bhares
Brazd
AMBEY 2,365 200 Bl 6708126
A4 ENERGLA 457 000 BRL 433113
(] 184 521 ar, 10 T3E
2314 ENERGIA PREF 366 500 -8 4334503
B3 5A BRASH BOUSA BALCAD 2224 00 BRL
BANCO BTG PACTUAL T4 g0 BAL
BANCO DO BRASIL 1.8 000 HFL
ENEWA 19800 BRL
OPS PARTICIPACOES E R
EURREEHDIMENTCS SRleos SpEL
WTER ANDCO 06 517 ush
LOCALIZA FENT A CAR 4000 BRL
o 2k BRL
M HCLDINGS 14,196 usD
PETRO RID 250700 BRL
PETADBRAS BRL
Fonse, CROGASI ;8
REDE 0'0R Sl LARE BRL
FUIKD BFL.
SAEESF ON BRL
SUZAND PAFEL E CELULOGE BRL
TIM SABRATL BRL 5,266,207
TaTvS BRL 1526601
WALE Bl AT
WIERA ENERTAS BRL 4,604,751
WEG BR, TOED 510
121,150,568
Hathrtands
=5 2510 aRL 2707 k]
JITBOIT o7
Tetsl Shares 122478887 70,19
Prefarnes Ghares
Brazd
BANCO BRADESCO 1586 0148 am, X
CERTUL EART] aRL LK)
ITaU INVESTIMENTOS 1011018 BRL (R
AL UNIBAN COBANCOMULTIPLO 1875 %63 AR %
FETROBRAS 1.068,199 BRL 10,31 33503 53
12 2082
Tatsl Prefarred Snures 18
——
Tetal Transferable §ecurities Admitbed to an Official Stock 182,500,579 FLAR
Exchange Listing
Callastive Investm ant Schames
Carmany
ISHARES MESC BRATILUCITS 8511 il ] 455 600 037
—
Tekal Collective Invesiment Bchemes 455,800 (33
Ceher Transfarabls Sacunites
Ehares
Brazi
EQUATCETAL ENERGIA 2,500 BAL SIS 304
BCSIS EES
urited States
wp 6387 UED 4,75 163 e
The accompanying notes form an integral part of these fnancial staternents,
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Guantity Currency Marketvalue % net

assets

Transferable Secunties Admitted to an Official Stock ExehangsListing

Shares
Bermuda

CLSHMAN WAKEFIELD
LBERTY GLOGAL

Cansda

WASTE CONNECTIONS

SENETJEWELERS

France

CONGTELLIIM

ACCENTURE CORF
MLEGON

AON IRELAND
CRPRESE

CRH

FLUTTER ENTERTAINMENT
877 PHARMACEUTICALS
SCHNSON CONTROLS

B TERNATIONAL

LSDE

MEDTRONIC

MVENT ELECTRIC
PENT&R

PERRIGD

SEAGATE TECHNCOLOSY
HOLDewGS
SR T WES TROCK

STERS

TE COMNECTIATY

TRANE TECHNOLDGES
WEATHERFDRD INTERNATICHAL
WILLIS TOWERS WaTSOM

AL CARIBBEAN CRURSES

Hathprlardi

CHH INDUSTRIAL
EXFRD GROUP OGS
N¥P SEMICOHDUCTORS

Singapore
FLEX TRIOMNIC S W TERMATIONAL

Feitzeiand

APTN HOLDINGS
BUNGE GLOBAL
CHUBA

19489
1715m

1542

Sga

132
17803

418

2,116
3384
1504

S
2pan
1443

NS0 TIITS om
uE FALN ] oor

usD 145678 0.0
14578

ush 102418 (2§
[C=TE) [

vso____ veew  om

115,855 004
usn 2530928 08
UsD THSaE (el
ush A oy
L1E0) THTI0E (olc)
uap 570,731 01
usn 54,566 ooz
uaEn 51,073 o
usn TEOATA [:F-
usn ‘.?O".H? [:F1]
v TIREAE o
ush 8323 1)
usD 5577 oo
ush T ooz
ush 06T el
ush 2MmEne 008
uED L [F]c)
uED 5555 of2
usn 314,506 on
usD 136,570 (1
usD FRl21 i1

T Esmas1 1@

ush 5633 oir
uso A2 70T o0

ush 112’55‘ 0t
1 il

usD 236805 om
usn EEEE ] ooz
usD 287,535 0.1

CIr=] o=
usD 149 013
usD IS on
usD 3437 oo
ush 263,849 oLpg

ush 45153 1]

Dea<ription

Unmed Kingdom

CAPRI HOLDMNGS

GATES RDUSTRIAL

JANUS HENDE RSON GROUP
NOALE CORP

FICAALTY FMARMLA
SEMZATA TECHNOLOGIES
HOLDING

TR HOLDeMGS

Unimed States

Lo

ABBOTT LABORATORES
AEENIE

ABERCROMERE & FITCH

AEM B DUSTRIES

ACADEMY SPORTS & QUTDOORS
AL WORLDWADE

ACIATY BRAKNDE
ACUSHNE T HOLDINGS CORP
ADDAS HOMECARE

ADOEE SYSTEMS.

ADT NG

ALP/ANCE AUTO PARTS
ALP/A CED DRAINAGE SYSTEMS
ADVAH CED ENERGY INDUSTRIES
ALAN CED MICRO DEVICES
AECTR TECHMOLOGY

AES

AFFILATED MANAGERS

AFLAC

GO

AGILENT TECHROUDGIES

AR FRODUCTS & CHEMICALS.
ARBNE

AHAMA] TECHNCLOGSES
ALAZHA AR GROUP
ALEERTSONS COZ

ALIGHT

ALIGH TECHNOLOGY

ALLSON TRANSMWEESIOH HOLDMRG.
ALLSTATE

ALLY FINANCIAL

ALPHA METALLURGICAL
RESCURCES

ALPHASET a2

ALTICE USA

ALTRIA GROUP

AMATON C O

ANC ENTERTANMERT HOLOINGS
AMENTUM HOLINGS

ANERCD

AMEREN

ANERICAN ARLINES GROUP
AWERICAN EAGLE OUTFITTERS
ANERICAN ELECTREC POWER
ANERICAN EXPRESS
ANERICAN FINANCIAL GROUS
ANERICAN INTERMATIONAL
CROUP

ANERICAN TOWER
ANERICAN WATER WORKS
AWE R CAN WODDMARS
ANERICOLD REALTY TRUST REIT
ANERIPRISE FINANCLAL
AETEK

AMTEN

AWEOR TECHN OLOGY
ANHEAL PHARMACEUTICMS
ANSHEMOL

ANALCHG DEVICES

ANGE

ANRALY CAPITAL MAHAGEMENT
ANTERD MIDSTREAM

ANTERO RESOURCES CORP
AQSMTH

AP

APt GROUP

APOGEE ENTERPEISES

336/531

Quartity Cumency Market valus

3,60
k¥
{5
(ARF
2.1
31567
1568

381

6116
1,200
13,984
1,85

129,373
8162

Lo f
1A

47,95
BETE
ber s
206

5.505
1,08

ame
T3

i ShE
180
4.0
1507
182

202
(e
1,762
1,60
BAT
1659

ai7

ompanying notes form an integral part of these Snancial staternents,

T mel

assets

BT —T
usn 5 404 fife]
50 GEETE ] om
w50 el fl e
w3l 55 066 oo
w50 LisRlis] o
win 122419 o
w0 111400 0G4
—ET
W50 8499 47 LR}
wED Y26 03
wsh 1321 056 045
wEh LR E ] oo
1] 531951 018
50 107 571 L)
uSh a1 aai
50 E8.207 o
(1] a3 o
L] W2 a5 ilec]
w50 370 265 an
wsh 19 167 oar
50 786 650 LR}
S0 20 A28 aal
us0 E1g3 o
wE0 39848 o
wED Ford ] 0.
w50 1 87 o0
wsh 102 Al 0o
usD 253861 (o]
Lt 1e£,120 k=
w50 Nsa7E 0ne
50 237,766 o
w50 59447 o
wED 130437 0o
vs 11460 004
v 1,046 464 0%
50 LT an
S0 113,788 L1
S0 R3ga? oz
W50 400 G35 016
L] v 005
wsD ThABd o
w30 083 246 15
$50 168,185 00s
(0] 841222 0.
wED S123fa 15
50 81378 fm
wEh 20500 om
w30 wsm oo
wsh 33478 i) -]]
ush 404 gE8 0.7
S0 s e oo
wED Vo0 545 o
W50 521 476 az
w50 108 526 il
w50 &0 581 LR
50 1BA 074 Y: 3
wsh BT aal
S0 37599 am
ws0 23,140 oo
wiD 206573 oxr
w50 1 a2 [l -]
ush GEAETI o]
UsD 165 667 Pl
w50 58 502 oo
ws0 479559 015
w50 255,187 a6
wsh 24 106 aa
wsh S2036 am
s agang om
U50 71246 om
50 103,168 om
wsD IBEM 013
W50 65,786 am
w50 30 080 o
153
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As at 31 March 2026
Economic Scale US Equity (continued)
Staterment of investrments as at 31 March 2026
(Expressed in USD)
Description Guantity Currency Marketvalue  %onet Description CQuantity Cumency Market value  %net
assets assets
APPLE 25383 usD E2T718 n HRUMOR FROPERTY GROUF 1.3% D 38096 om
APPUED INDUSTRUAL m uso 388 am BROADCOM 2,660 D 602595 o
TECHNOLOOIES . BROACFIDOE FIHANCIAL e D A s
APPLIED MATE RIALS 1473 usn 485591 o SOLUTIONS i
APPLENIN ] usDh 4,703 am OROCHDALE SEHIOR LIVNG AT [ 201 459 anr
APTARGRUP T4 usD ol (1] BRI & BROWA 1,38 U0 86 B0 o
ARLMARK HOLDINGS 7585 usn 016 L] BROAN-FORMAN B 243 s 5817 o
ARCHEST 1341 usn 107,954 0 HRUKER BICGCENCES (R1H usD 9076 am
ARCH CAPITAL GROCUP a5 usp 0483 oo BRUNTWICK 1.3% w50 9442 o
AFCHER DANTELS MIDLAND Lk ] usD 488,172 o8 BUCHLE BB s 43,183 am
ARCONEC 217 usn 203088 ooF BULDERS FIRSTSOURCE (e wsD 1375713 om
AR am usn 34502 am BURLMGTON STORES T w0 k) am
ARES MANAGEMENT TS usDh TaE1E (1] W TECHNOLOGES o USD 567 o
ARSSTA HETWORKS NPV 318 usn Eri] L] CABOT [ S0 45 g6d a0z
AFEAY DHGITAL CALI I TERNATIONAL *a* 195 UED 109347 oo
1,115 ] 51335 1]
BFRASTRUCTURE CADENCE DESIGHN SYSTEM 137 wsD 53783 o
ARRON ELECTROMIC 14 uso 172083 [ch: 3
CAESARS ENTERTAINMENT 475 w5D 134 a2 oos
AETHUR J. GALLAGHER & 0O L usDh 142 ooy CALERES 2613 30 26714 ol
ARTIEAN PARTNERS ASSET 7 b
MANAGEMENT 1,356 5] w52 om CAMPING WORLD HOLONGS 4578 Usn 30218 am
ASELIRTY ALUTOMOTIVE GROUP M usn 45924 om CAPITAL ONE FINANCIAL 474 S0 B3040 o=
AGON w7 1] 803 (1] CARDIMAL HEALTH 1B 30 k=R ] 11
ASHLAND GLOBAL HOLDINGS 103 usn 4874 o CARUSLEPANIES Eer) S0 97,106 am
ASSOCINTED BAN.CORP 1500 ugd 48538 om@ CARLYLE GROUP i ED 81905 o
ASSURANT a0 uso Fr ani AR 1,680 ush 68,141 o
ASTERA LADS s ush 25991 am CARNTVAL [P 14 36585008) 5813 U0 148 053 o
ATET 152000 WED 3719357 18 CARRIER GLOBAL 14T wsD atapza 0w
AT &7 s e o CARTERS 2,708 D o p6s am
ATHORE MTERKATIOHAL GROUP T4 yso a8 a0 CASEY'S GENERAL STORES am S0 142,309 o
ATLASSLN 579 yap Py am CATERPILLAR 15 wED 1,158 307 a4
AFTODESH 436 uan 1mE3 oo <o 633 ED 16540 o
AITOLN 287 ush 08 TR (R0 CBOE HOLDINGS s ush SBE02 om
AUTCRATIC DATA FROCESSMNG 3 usn 475273 os CHRE GROUR A4m sk §92538 om
ATORATION 6 usn 45855 o8 CCC MTELLIDENT SOLUTIONS 6,665 usD 79263 L]
AUTOZEINE ] uso ATHERS 0% cow Eid L = A et
AVALONEAY COMMUNITIES s ush TIET2 o CELANESE "4 2045 US0 156410 008
AVANTOR 703 - e B CENCORA 4 usDh 2481 om
AVEANNA HEAL THCARE CENTENE 12,2 uED mmrm 0.1
HOLERGGS i e e o CENTERPOINT ENERGY 209 usp B0.583 om
AVERTY DEMNISON 1,120 usn 190,208 (1 3 CENTRAL GARDEN & PET "A* 1,15 us0 37397 o
AVIENT CORPORATION 1301 usn 47,981 om CF INDUSTRIES HOLD® 05 2,005 s 268 530 o
AN BRIDGET GROYP el ush “bs362 0.0 CH ROBINSON WORLIAWIDE B UsD 145499 om
AVHET 1471 ush Tonas o CHAFLES AIVER LABORATOSES B ¥sD 77 om
AYALTA COATING SYSTEMS 3586 usn L oo CHARLES SCHWAR 08 ¥ a4 909 0
215 CAPITAL HOLDINGS 456 usn A5559 L1 CHARTER COMMUNICATIONS ‘A0 6,997 ush 1,486 720 a1
EBAKERHUGHES 3,008 usD 557118 0B CHEESECARE FACTODY 1,21t UED E8 gt LY
Ball A48 usD 20,053 ooy CHEMED 174 wsh 65 868 om
ELAHIL OF AMERICA 58 B4k (] 2TEN T oM CHEMDURS COMPan 'Y 525 (] 11387 o0
BANK OF CALIF ORNIA 1908 usn am CHEMIERE ENERGY L [1-4] 23 Ll
BANIK OF NEW vORi MELLON & 0 Ush ST 143 X CHEVRON 19,042 13- 4054 476 13
BARPETT BUSINESS SERVICES 1573 uso 48,207 om CHEWY 1,58 S0 0 oo
EAKTER INTERNATIONAL 16436 UsD 23269 om CHICAGOMERCAN TILE
BECTON DHCHING TN 2308 usn o518 012 EXCHANGE ), o S L]
BELDEN COT a2 uso 2508 am CHIPOTLE MERICAN GRILL 5311 S0 167 350 a0
BENCHARS BLEC TRONICS 1,28 usn 8063 L1 CHORD EHERGY & o hodisad e
EERKS HIRE HATHAWAY 8" 7436 usD 3531654 (R CHURTH & CMICHT TED st 0,140 e
BEST DUV 6452 usD 4257 oM CiEas, s us0 Llingd o
BGC GROUP 1038 ] 968 oz acRiA a3 st Loc0 pra £
EBOGEN IDEC 1208 usn 269163 oM CINCRINATI FINANCE Sy ush B3 am
ESCHRAD LABCRATORES 3 usD 66,635 o CINTAS 1.2 st w027 oa
S WHOLESALE CLUE HOLDINGS 1450 usD 14381 oo CISCO SYSTEME 19,202 us0 1400279 0
BLACHROCK FURDING 3 usn #an on cmoRoue nm uso 2218451 0TS
BLACHS TONE GROUP A usn am, 164 o3 CIMZENS FINANCIAL GROUP 404 wsD 373M am
BLOCK -0 ush 2818 G CLEAN HARBORS 308 3D BEAT 0
BLOCME BRARDS 11 630 Usn 0T o CLEARWAY ENERGY 3% 5D 90 g7 o@
BLUE OWL CARITAL 2571 ysp e am CLEVELAND CLIFFS 17,am D 123,787 am
BOEING 4000 uED TEHDES 0¥ Chis ENERGY a5 wsh A2 450 g
BOHGE CASCADE 3580 usD HEETT o CHO FINANCIAL GROUP A ush 22311 am
BOH FINANCIAL 1 uso e om COCA COLA BOTTUING 560 UsD 09 038 oo
BOCKING HOLDINGS 6 uso e ] COCACDUA U326 0T b b 1wt oar
BOOE ALLEH MAMILTON HOLDING 1784 uso 137,885 008 MW;TEW"MV 20,89 wso 1310038 0.4
BORGHARNER 6308 usD ot LR COHERENT CORE 35t [T 14 706 L
BOSTON SCENTIFIC 02 usD 18543 (1] COLGATEPALMOLIVE 4865 usD 173,185 013
BCPI) RN i 8o gt am COLUMELA BANIING SYSTEM 2505 wsD 9,199 om
AR W e o s o] COLUMEA SPORTSWEAR ram usD 73307 o
BREAD FINANCIAL HOLDINGS 148 UsD 54,126 o -
e HOra oy COMEAST 108,198 [ R ] 104
SOLUTION 1091 uso ] o COMFORT SYSTEMS © 3D 103873 aoa
BRIGH TSPHERE INVESTMENT COMMERCE BANCSHARES ¥ UsD LR o
GROUR T i ki i COMMERCIAL METALS 120 vsD 12240 om
ERIGH TVIEW HOLDINGS 857 usD Ee81 ooE CONAGRA FOODS 8218 w5D vaT I oo
EFINKER INTERMATIORAL 565 usn 73,580 om O CEN TR GROUP HOUDNGE b [ fra— P
BRNKS 207 uEn meEar wor PRAREN T 08 LS00 0 v
ERIETOL MVERS SCUIB0 22,108 ust 1607 0as L .08 uso 18T 05

154

The accompanying notes form an integral part of these Snancial staternents.
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As at 31 March 2026
Economic Scale US Equity (continued)
Staterment of investrments as at 31 March 2026
(Expressed in LSDY)
Diescription Quantity Currency Marketvalue  Sanet Description Quantity Cumency Marketvalue  %anet
assets assets
CONQCOPHILLIFS 14,199 usD 1915587 oss ENBECTA CORPORATION 18,143 wsD 133,907 1)
CONS EDISTM 1801 usp 147,793 008 EMCOR GROUP 32 s 237593 0w
CONSOL ENERGY 1481 ysn =t oo ENERSOH ELECTRIC a074 w50 516 391 017
CONSTELLATION BRANDS 1,096 ush 157,682 oo ENCOMPABS HEALTH CORP 1A 50 125581 004
CONSTELLATION ENERGY ] ush 13504 oo ENERGIZER HCLEING 1700 5D Fh] 00
COOPER COG NG w4 ush 5,554 am ENEREYS 24 w50 apm o
COPART 2001 us 5,153 om ENCMS 221 [ 29,066 o
CORE NATURAL RESCURCES o usp 97.28 oo ENSIGN GROUP biE] uso 141096 0
CEREBRIDGE FINANCIAL 9504 usDh w6 [T ENTERGES 817 50 9330 0
CORMNG 4419 Usn ETE4I1 [i1] ENTERGY o w50 112783 004
CORPAY S [it-x] 100,458 om ENVIRL 3,063 S0 61505 om
CORTEVA 3263 ush 24,710 L] ENVISTA HOLDSHGS 2370 5D 112 o
COSTCOWHOLESALE 1380 UsD 1,378,268 oar ECG RESOURCES 4,178 (1] E28 831 az
COTERFA ENERGY (R0 ush 240009 o0 EFAM SYSTEMS 1,280 wsn 113007 008
COTY A 37,200 usp 73800 ooz EoT 157 50 98,245 0m
CRACKER BARREL CLD COUNTRY 2508 uso TET o ECUIFAS 420 wED 74534 om
STORE : ECUINIX RET 11 s 107081 004
CRANE e u=0 368 e ECUITABLE HOLDINGS 3485 [l 123297 004
CRAWFORD AND C0 A ] usD 50,582 o EOUITY LIFESTYLE
CREDIT ACCERTANCE GROUS h usp oz om PROPERTIES PRIT an 0 it
CROCS a7 usD gt om ECUITY RESIDEN TIAL 1.9 uso 14230 o5
GRS COUNTRY HEALTHEARE & 0a usd 318 002 ERIE INCEMNITY A0 iT2 S50 a2 401 08
CROMH CASTLE REIT 2085 usD 164,112 noe ESSEX PROPERTY REIT 2% 5D 61407 o
CROWH HOLDIHG: 2,157 usn 212853 oor ESTEE LAUTER "A* asn ¥50 483 (] ]
56 SYSTEM INTERMATIONAL E uS0 43726 am EURONET WORLOWIDE 667 w50 aspse om
cox 12583 usn 502943 o EVERCORE PARTHERS "A" 33 wsD 99,03 0@
CULLEN-FROST BANKERS E- uso 44833 oo EVERGY INC @ 50 Bo 787 0w
CUNMING L] usD 267,010 o EXELON S5 S0 265411 aem
CURTIES wiaGHT 06 uED Ty o EXLSERVICE HOLDINGS 065 (2=} 1ae HE fa]s.]
CVR ENERGY 1,105 ush WEN am EXPAND ENERGY i, 20 ] 144765 018
CWE CAREMARS 1,174 yan 1456 T80 oS ExPEDIA 695 ush 156198 o
DoRMA MOLONG G406 uso HWTEN oK EXPEDITOR INTERMATIONAL 1% Ush 133241 oo
DANANER 1698 usp 306,853 ol EXTRA SPACE STORAGE 38 uso 24176 ool
DARDEN RES TAURANTS 1226 usn ;e ooe EXOON MOBIL =590 sD 45707 152
DARLING INTERNATIONAL 1,728 ush 107,623 1 E200RP 2438 50 602 0@
DAVITA HEAL THOARE PARTHERS 3485 ush HX2E13 o S HETWORKS oo (0] 58500 om
DECKERS QU TDOCR a1 us0 8% om FALTSET RESEARCH SYSTEMS 21 50 6349 o
DEERE 1507 usD TIGE3% oz FAIR 1S540 at usD 32955 oo
DELL TECHNOLOMES 6504 usn 1,087,937 mar FASTENAL A5TE w50 VA2 155 0L
DELTA AIR LINES 12818 1] B34 (] FEDERATED INVESTORS EAr] S0 8323 o
DELUNE 2.43 uso E1557 (1) FEDEX 6810 UsD 2348780 am
DENTSFLY SIRGNA (R uso 28,707 oo FERGUSON ENTERPRIGES 1,281 s o302 0.0
DEVCN ENERGY T ush 00172 o ROELITY HATIONAL PRANCIAL 1.6M S0 168,770 006
DEXGOM &7 usD 7,768 om AGELITY HATIONAL IHFCRMATION 6.5 50 11 086 o
CAAMONDBACH EWERGY 1413 ush I L] RFTH THIRD 8,501 usD 47585 0o
DICHS SPORTING GOOOS 1792 uso MAEM 052 FRST ADVANTAGE 4190 us0 48478 om
DIGITAL REALTY TRUST REIT 482 ush 05T o0 ST AMERICAN FINAN CIAL 2198 S0 130,382 004
DRLARDE "A" 183 usp 10E32 0@ RRST CITIZENS BANCSHARES "A° L uso 141468 08
DHODES 1016 usD 5,365 oo RRST HOREZON NATIONAL 4.1 S0 322482 am
DA COVERY 51,409 uso 138011 aar PIEST B TERSTATE BANCEYS A" 1,08y S0 36095 0
DOCUSKGH k=T ush 45376 1] FRST SOLAR iF.:3 w5 24353 faa}
DOLEY LABDRATORIES "A* & uso EETP] am RS TCASH HOLDINGS: ol 50 130,120 008
DCLLAR GEWERAL 5,183 usD 08167 o RESTENERDY 2317 usD 118 284 004
DOLLAR TREE GTORES 1004 usn amn? o RSERY A1 150 340,119 0.12
DCMINION RESCURCES 5213 usp 9859 an FIVE BELOW am S0 90516 om
DOMIRGS PIZZA 165 usn 58083 oo FLOOR AND DECCR HOLDENGS 62 wsD 31061 oo
DONALDSCN Y uso T3 588 (1] FLOWER FOODDS fan 50 47336 0@
DOORTASH =0 uso 6559 o FLOMWEERVE A0 Ush 933 om
DOWER 5 usn 17,82 008 FLUGR 458 us0 220,750 aar
Dow 25,2 ush 1074891 0% [0 300 ust 8,706 o
DRHCRTON 1580 uso 14050 oos il 289 uso 46894 o
DROPACH 1542 ush 346580 am FORD MOTOR 114,360 S0 1200350 044
DTE ENERGY £ usp 0039 oo FORTHET 130 w0 104 342 054
DUKE ENERGY 2453 usn 30%890 oW FORTIVE CORP 1,95 S0 106 033 oo0s
DUFONT DE NEMOURS 5456 uso HE5N o FORTREA KOLDINGS 5.567 S0 49502 om
DHC TECHRCLOGY 58,020 usn 705,684 ox Eﬂﬁmmﬂ 205 wsD 71848 om
1
?mmgﬂ?sﬁmssﬁ 3‘:’ 3; ;T‘g gﬁ FOX CORPORATIONS 202 [ 116 500 0o
EAST WEST BANCORP £ usD 184 062 mm:f;sc “-:: g ?‘:ﬁ: 3ET
EASTMAN CHEMICALS 2550 uap 181,031 608 sl
EATCH 1730 uso [ Rt piiczi b e usg a0
Edlay 4805 usD AN3253 o FRESH DEL MONTE PRODUCE 3,773 usD 1508423 am
ECHCETAR " 18 usn 21,161 bl FRONTIER GROUP HOLDINGS s w0 19509 o
ECOLAR 1004 usn 284,255 o FTICONSULTING 3% uso 59,126 o
ECInAET 4173 ush 55180 1] FULLER HB el UsD 02 o
EDGEWELL PERSONAL CARE 2581 us0 2882 noz CAMESTDR 395 3D e om
ECWARDS UFE SCIENCES 1488 s LAY oot GAMING AND LEISURE T u50 #3338 Lkl
ELANCT) ANIMAL HEALTH 3604 usp 84910 oos PROPERTIES
ELECTRONIC ARTS 54 usn 132892 oo GAP 13,608 usn frclivx] an
ELEMENT SCRUTICH 3587 uso 10510 oo GARRETT MOTICN 33M S50 59,200 on
ELEVANCE HEALTH USD0 01 2445 usnD 4007 o™ GARTHER A" S0 ush 0 00 o
EurLiLLY an ust 434,070 o GE HEALTHCARE TECHNCLOGIES 5413 usD 3741038 o1
The accompanying notes form an integral part of these Snancial staternents.
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As at 31 March 2026
Economic Scale US Equity (continued)
Statermnent of investrments as at 31 March 2026
(Expressed in USD)
Description Guantity Currency Marketvalue  %onet Description Quantity Cumency Market value  %hnet
assets assets
GE VERMTHA ™8 usD E55632 [} N TERCONTINEN TAL EXCHANGE 1am e - ARt
OENERAC HOLDINGS us usn 8637 om mﬁm«mp.nm fieine e
GENERAL DVMAMICS. 2,174 uso 740843 (i1 FRACRARCE 3,067 wsh 216 340 o
GENERML ELECTRIC EETH] usDh 1,480 528 L] B TERHATICHAL BUSINESS
GENERAL MALLS 1,120 usD 2408 0o MACHINES R bt T b
GENERAL MOTORS 18080 ush X0 oA MTERNATICNAL PAPER 1455 WS 10 504 0
GENTEX .10 yap ST o mWIiT M5 S0 102,047 o
GENTHERM 1679 [15="4) A5 EET o BT TTVE SURGICAL T8 wED TiEm2 om
GENUINE PARTS 157 usD 1EE (1 HVESCO 5,50 ush 3200 o
GLEAD SCIENCES &40 UsD e11,087 oM EPATATION HOMES RET (- WSO 41438 oo
e et e wo wem o etoTM g m aw
CLOBAL PAYMENTS 2597 usDh 192,109 o RON MOUNTAN o iz it s
GLOBE LIFE i usn 51685 om INCCRPORATED REIT
LS MEDICAL " £ UED 200 am TTROH anw w50 aran? oa
GODRDON “A" 538 ysn FELC] (1] T Ju UsD 2502 am
COLDMAN BACHE GROUS 1570 usn 280 Fas [iFx] JRAEAL CIRCLNT g.vm wsh 191133 0
GOODYEAR TIRE 45569 usn 063 o JACK HERRY & ASSOCIATES 283 30 4402 oot
CRACD il uso 43055 om JACIGON FiANCIAL St s 58442 o
CRARAM HOLDINGS L] usD w2 oo JACO8S SOLUTIONS RAL 50 271 480 om
GRANGER W W ] usn 192317 Bor JET MAREL .l W50 28408 oo
CRAND CANYON BOUCATION e ush ayisa am JEFFERIES FINANCIAL GROUP 13m0 s YA o
ORAPHIC PACHAGED HOLDING 9514 usD #1520 o JELOWER WOLDING 44,0017 w0 81 361 om
CREENERER COMPANIES 1568 usD 21,559 [} JETHLUE ARWARS 2,800 w50 AR a6
GREF 1 usn 68T om b B CHER 1,061 D 100371 o
CRHFFOM 517 usn IEBIE om JCEN WILEY & FONE 0F wsn TE oA i ]
GROUP 1 ATOMOTVE 11 usn 43183 am JOHNSON & JOHNSOR 1M [ 2243503 07
CULFPORT ENERGY 10 usn 6,25 om JONES LANG LASALLE 138 ¥ 400518 oM
GHOLOGE TICE 1342 usD 60 7 o JP MORGRH CHASE £ 00 jERE usn ECETE 14
HR BLOCH 1,162 ush 5027 o HE HOME 464 uso 13632 o
HALLIBURTOH 172543 uED 519773 o HER a0 usD 127 pa? ae
HANCOCH HOLDING E-] usD 34764 om HEMPER 1,740 S0 52307 o
HANCVER INSURANCE GROLUP 45 usn 42,118 om HEMMANETAL 2108 w50 14375 00
HARLE v Duo DS 2584 usD =8 62 [11:-] KENWUE 7505 wsh 127843 LE)
HASTF FINARCIAL SEFICES 1498 veo s1a007 Bor MEURIG DR PEFFER 10,285 s 268,236 om
GROUR HEVCORP 10,215 wsD 201491 aor
HAgERD 1007 Nso 91818 o KEVESHT TECHNCLOGIES 537 usD 145842 o8
Hi:a HOLDNGS 2,70 uan LMTE10 L] HINBESLY-CLARK 14m ¥ w27 982 on
HEMLTHCARE REALTY TRUIT 2980 b 560 m HIMCD REALTY 2001 S0 62590 o
HEALTHEEAK 49 uso Th.558 o HINDER 1987 wsn aR0938 01
HEa 148 ush el am KINDERCARE LEARNING 6T 5D 69,192 0
HELMERICTH E PAYNE 238 usD E3408 om WIRBY 260 50 35 180 oot
HERC HOUDNGS o uso A8 oam HITE REALTY GROUP REIT 1A% 50 34,168 aal
HERSHEY COMPANY E usn 192918 aor W ECD 150 wsD V36217 o6
HERTE GLORAL HOLDINGS &5 p05 usDh 205 75 oo HLA TENCOR Py w50 197962 ey
HEWLETT PACKARD ENTERPRISE 20361 ygn 461,740 0t WNIGHT SneT SPORT)
HEXCEL 518 uso 40803 om NGS TR AN 24T 5D Ll 0
HF SINCLAR 2543 ush 168508 (el HNOWLES 1,589 3D 79590 o
HILTON WORLOWIDE HOLDINGS 1088 usn 312183 on HIDHLS 17,55 UsD 221005 oa?
HHI 1080 ush 5080 oo HONTODR BRANDS (R wED B0 05 frlec]
HELOGE 15087 usD iz o HIORN-FERFY INTERNATICHAL 1,508 D 84205 o
HOME DEROT 1170 yso AT o HRAFT HERHL agn L] 45811 096
HENEYWELL i TERMATIONAL 4419 uaD 600 (] HRISPY HREME 742 UsD 24864 am
HORMEL FODOS 4,702 uso 105688 o HROCGER 16 S0 1,893,152 ae4
HOET MARROTT 4172 usD Tame oo BONDRYL HOLDINGS n S0 1148 am
HRP 20,268 (1" W/OITE o LERANDE 15,055 1500 278164 oM
HUEBELL =6 usn flrtLr] (1 L3 HaRRg TECHND o wsh A15078 0w
HUBSFOT i usDh EIET] am LABCORR HOLDINGS 1378 s 34467 012
[RIF TR 1878 usD F1EA7 mi LAM RESEARCH CORP LSOO 0010 Va1 W50 332959 an
HUNT () TRANSPORY 1,105 uED ToRALh om LAMAR ALRERTISING "A° i S0 ATBIT am
HUNTIGTON BANCSHARES: 12384 usn 190,037 00 LAS VEGAS SANDS 230 E0 172300 oo
HUNTIRGTON INGALLS LAUREATE EDUCATION BEN usD 223 6 om
MO TS T i it o LAZ-BOT CHAIR 1,395 usp a0 o
nuummm 05951 ush 1;;.5& (1] LE1 CS TRIES e e e o
HYATTHO Bl uso &1} oo
HYSTEVALE MATERIALS 1594 usn ESE Bm ﬁ;enapun ;.:: E 9:::5: :ﬁ
HANDLING A : :
\AC HTERAL TIVECORP 147 wsp 5057 am LEIDOS HOLOINGS 1,208 ush 200 gas anr
1CF INTERNATIOHAL war uso E oo oery Rasid e i e
U MBORCAL o uso ety 001 LENHCR 14 TERNA TIONAL [ ush 1aam2 am
et sty iy Eanar A LEW STRALISS 8" o885 usSD 91,508 om
cersusomroats W e em m  LEmemcs =B OB o2
ESHOLDINGS Té ] it om G
RLLINOKS TOCLWORKS 1708 uso aME 0 ERERTE el eone LoeTy. L uso sz om
WCYTE GENCMICS w2 vso 45412 o UBERTY CHLFIELD SERVICES 5] w50 s7470 o
BAGEREOLL KA 1573 L= TRV R UFE TME GROUP HOUDINGS anm S0 106 349 00
BEGLES MARSE 15 "4 13487 usD 1867 o0 LIGHT AND WONDER e uED 57540 o
Lecimepuagiony ik b b A LINCOLN SATIONAL 2240 50 17 366 L1}
MESRGHT B TR RhEanen b uso 007 om UTHIAMOTCRS 159 [ a3z L]
HIRERITY T ush Eatd oo UTTLEFISE 3 usD 100,477 am
WSTALLED ELILOMG PRODUCTS 18 uso om wo 7472 wsD 216,090 anr
WTEL 0,341 s 1624125 0% LOEWS 132 w50 139877 o
LEUISANA PACIFI -3 usD 6022 o
The accompanying notes form an integral part of these Snancial staterments,
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As at 31 March 2026
Economic Scale US Equity (continued)
Staterment of investrments as at 31 March 2026
(Expressed in USD)
Description Quantity Currency Marketvalue  Sonst Description Quantity Cumency Market value S net
assets asgeis
LOWES £432 uso 1437887 om e MM 7073 uso 9108 om
LPL FINANCIAL HOLDHKGS 198 uso 5976 oo B :
TRy {iia i S a0 HEW YORK TIMES “A* ] uso 57270 o
LUMER TECHNOLOGIES 7050 ush 35,963 018 rE e 5;-“:—‘; bk ‘:-’“’1 e
LYONDELL BASELL INDUSTRSES 4010 usb 753551 0 MEVMARIC G o 104 o
MET BANK 1,480 uso wanar o NEWWOHT M are 50 506540 wn
HEWS A" 7.5965 ¥sD 197338 ogr
MACERECH 2,368 uso 44163 oo
MACYS 16,691 usD #4370 2y g el 85 50 14820 008
mﬂgm GARDEN s usn aans Bm MEXTERS, ENERGY 55 usD 47904 o
MAGHNERS CORP COM LS00 Dt 274 usD 973 om HE B . 50 304 ) oar
MANHATTAN ASSOCIATES 2 ust 28088 am MFOURCE Bed s 39,960 ool
MANPOWER GROUP FEE usD 176482 i e - o usd . i)
MMARATHON FETROLEUM 2786 usn 1,075,000 0® CREDL 30U The fiodd us 048 e
MARKEL o6 usn 124,069 [T NOR THERN TRUST 159 UsD a8 sar agr
RO (TR M s sk s HOR THRCR GRUMMAN 1274 50 BS1 804 [E]
MARFSOTT VACATIONS MR TONLFELOCH BATS w50 121,769 a4
WORLDWIOE il o Tremel o NORWEGLAN CRUISE LINE 2411 fross 2190 on
MAREH & MCLENNAN 4,18 usp 724,503 (] :“-D":‘G@ . ! :
MARTIN MAFIE TTA MATESIALS 167 uso 28,003 0o R ERERS 573 s 81366 o
MARVELL TECHNOLOGY 106 uso 102,887 003 MUCOR bl b a5 dan o
MASCO 2570 uso 151476 005 pordinsci P i kel on
MASTEC E= 0 ush 213258 oor AT 907 2
MASTERERAND 1519 uso W oo g “ ush i Qi
MASTERCARD 1314 uso Ta4131 nm 01 GLass 10.563 usD 07 308 00
LA hpdes i g G OCCIDERTAL PETROLEUM 17,008 S0 1,048 501 om
MATEON Az b= Pl am OCEAVEERNG INTERSATIONAL 2684 S0 2353 om
MATTEL 9,100 usD 115,206 o Ok SRy fied o nas L.
MATTHEWS IMTERNATICHAL 2608 uso Mg om o k. oo ad . on
MAXBMUS 2118 usD 134,705 o QLD DOMBGOH FREIGHT LIHE i it #1349 e
MCCTRRICK 1543 UsD TE0ED (1] CLD NATIONAL BARCORP 1,987 L1371 ] 43207 am
ey e e ik g g LD REPUBLIC e TERNATIONAL 229 50 08394 o
p ¥ CuUN 8,486 S0 5] 006
MEHESSON HEOC 263 usy araEss oK
MEDICAL FROPERTES TEY/ST 6 us0 mass 00 R LY aw uso wsz ol
MELAX 4™ o 10ane A OMEGA HEAL THCARE INVESTORS ast vs0 37350 oot
MEDPACE HOLDINGS &7 usD 31,167 oot RO S D I i parid
MERCADOERE il uso 111728 o O SEMICONDUCTOR 383 us0 14701 oar
MERCH ££0 b uan 1AThEE o3 CHEMAIN HOLLNGS 1,75 50 w2303 om
METAPLATFORMS 3284 uso 1813091 061 CHECH sz prime P e
METLPR bl b b L CPENDOOR TECHNOLDGES 7817 S50 38527 o
oL 2 uso 118047 o COELARE 239 ush #6255 oz
MGM RESORTS INTERNATICHAL 5306 uso Maem  0m CRMRLE g b icdgsn  omd
MECROCHIR TECHNOLOGY 212 usD 173913 oo CRELLEAIMOm S 487 i bl L
ot o o o P CROANON & CO 1,617 ¥s0 67204 o
MCROEORT sem oty AeDAT i OEHKOSH TRUCK 7 uso 104,190 ans
phosif it R e e pnes i CSISYSTEMS 148 S0 37214 Qg
et o e et A OTIS WORLDWADE 5,700 S0 438539 015
MAULERRNOLL 289 uso =18 B il a2 ush 88434 Qs
S INSTRUMENTS w2 usp 268 o OWDiE4 LNoR e icd ush i aut
MODERNA 2o b Jroosjpnd o OWENS CORNING: 1478 us0 158 865 L]
PACCAR 236 usD 268881 om
MODMHE MANLIFAT TURING am uso 7268 oo
MOELIS & COWNP &MY m uso 4341 om :ﬁmﬁmﬁmw T UsD 1§23 08
MOHUAHINCUS TR 243 uso bl L PALD ALTO NETWORNS it S0 85514 Qe
MOLN & HEAL THCARE 63 uso E5053 om PARERHANNIFI. 5 S0 307966 o0
MOLEDH COCRS BEEWING 2 a0 uso 187814 noe PARSONS A e e g
MONDELET WTERNATICMAL *A* 120 L] T B3 LF BATRICH LS TRIES a7 usD 50,128 o
MONRO MUFFLER SRANE 2847 ust Mo oot AT BN \BE 7zt bty pis
MONSTER BEVERAGE 812 usn 57668 0o PaNCIEs el 0 144 7 058
L x 3: ‘g:: g; PAvCOM SOFTWARE 20 5D 3220 o1
MOOG PAYPAL WOLDINGS B4 Ush 89985 oW
MORGAN STAMLEY “-;"; ﬁ “‘::g g PEF ENERTGY 106k 30 15438 058
MORNHGSTAR g PEABODY W T 1
MOTCROLA SOLUTIONS ara uso For) nor vl ! - ﬁ;,f kit
MEC INDUSTRIAL DIRECT "A" &9 ush 61,558 ooz PENN NATEONAL GAMING 9797 wso 56387 o
:‘:‘5' o g :g g:: :g PENNY MAL FINANCLAL SERVICES 562 ws0 28045 o
ELLER I PENSHE ALTO GROUP iz 50 130463 o
MURPHY QL 2817 usn 111,053 0 FEPSICO 1378 uysD 2139422 amn
MAIREIY U i Ve e o PERFORMANCE FOOD GREUR P uSD 2 om
MR 0 v biidieid A% PETCOHEATH & WELLNESS nan s 06,774 om
NASORS INCUSTRIES 100 usD 163,586 boe ety i il s i s
N"f"“‘-“:‘;‘;‘“;; 1-3 U: 13&“3‘ :; PHILIP MCHRRS 4 TE ANATI OMAL 5ATE [ 899,104 [E")
MATOWA PP u 15 PHILUPS & 268 8D 501,704 o
NATIONAL DILWELL VARCO 8540 usn 162,516 005 P i prias bt o
NATICHAL VISHOH HOLDHNGS 1747 =) 44758 o PILGRIMS PRIDE 7,68 ey 28848 o1
MAMENT bzl vsn it 002 PPER SANDLER COS = usD 28,133 om
Nok HEE U Tagar am BITREV-BONES 7% 50 a6 am
NEwET W Um mm om  eememse B ymr. o9
N u ' PLEGS [ S0 137,269 0
WETAPE: AL i o s o PHC FIMANCIAL SERVICES 1 usD 622545 o
NETFLEC a1 ush TIRG 0 POLARES IKDUSTRIES £ ws0 53768 o
NEW PESIDENTIAL INVESTMENT 5765 uso 53643 0oz Focn, ped iy 31 B4t ot
The accompanying notes form an integral part of these Snancial staterments,
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As at 31 March 2026
Economic Scale US Equity (continued)
Staterment of investrments as at 31 March 2026
(Expressed in USD)
Description Guantity Currency Marketvalue  %onet Description Quantity Cumency Marketvalue  %anet
assets assets
POFULAR 85 uso TTEX oo SHYUNE CHAMPION £ Usn 33B67 oo
POST HOLDINGS ] uso £2214 o SHVWEST 963 S0 85774 om
PPG INDUSTRIES 3708 usn |8 153 o SHYVWORKS SOLUTIONS 1866 wsD 97,704 om
PeL agm ush 176,267 oo 5L GREEN REALTY ] 5D #3504 o
PRICESMART 3 ush ATy am s 1000 50 68023 o
PRIMERICA 180 ush 45874 am M ENERGT 2768 w50 B3 A2 om
PEINCIPAL FINANCIAL GROUP 2989 us 2048 oor Sap-On 7] 50 116,493 0o
PROCTER AND (WAMBLE 10,571 usp 1,505,258 as SOLSTICE ADVANCED MATERIALS 1043 uSs0 76550 0@
PROGRESSIVE 1804 usD 002 I SOLVENTUM 1850 50 407 o
PROUOGIS 56 uso 124,738 oot SOMBIGROUR INTERIATICNAL B 50 58410 o
PROSPERTY BANCSHARES 499 uso i om SOMNIC AUTOMOTIVE TH0 5D 83301 o
PERIOEH TIAL FINAN AL s ush aragen o SONOCO PRODUCTE 303 5D 182,178 o
PIC i -] uso 28503 om SOUTHE RN COMFORT 3,668 UsD 35021 o2
PUBLIC SEFCE ENTERRRISE 18 u$D 11861 o0 sml?:‘::r;;?;scmp z:ﬁ g I;:;:; :s
PUBUIC STORAGE Lebind v 115580 L SPROUTS FARMERS MARKETS |:453 5D 5289 oo
PULTE GROUP w2 uso 107,658 O S50 TECHNOLOGIES HOLDNNGS 2,906 ush a4 99 oar
PURE STORAGE 481 usn msan om STAGAELL 3700 e 85872 prysed
il it b oo il STANLEY BLACK & DECKER PE 5D 01392 am
=] 1.0 usn w1016 o STARBICHS 9815 ¥so 660088 L]
g.l‘:mmu £ van STES o8 STATE STREET 3,208 5D a0 435 014
NTA SERMCES 50 ush 249,000 ool
STEEL DvHAMICS L1 wED a0 g os
QUEST DHACHOSTRCS 1578 usp 8 195 o STEWGART INFORMATION
QUIDELORTHO 1318 usp 20803 om SERMVICES o b 33161 oo
FACIAN GROUF 1072 uso =078 am STIFEL FINANCIAL ] s 138,158 o
RACHET - wsD k- 2] (1] STONEX GRUOURP =%} 5D 473854 o
RALLIANT CORP @7 uso E am STRVHER o 50 31,760 on
RALPH LAUREN " usD 107320 oo SYLVAMD 1198 S0 A o
RANGE RESOURCES 134 ush 62308 oo SYNCHRONY FUUANCIAL 338 50 222806 oo
FAYMOND JAMES FINANCIAL 2480 ush 52065 o SYNNEX 3107 UED 348 ddd o2
RAYTHEOH TECHROLOGY 886 uso 18500078 oSt SNCPSIE ] usD 139584 08
REGAL BELOIT e uso 147003 oo SYSCO 4345 Ush 301 386 owm
REGENCY CENTERS 572 usp 42,945 om T RIOWE PRICE GROUP 2504 wsD 224208 L2
REGENERCH PHARMS o8 usn 178004 o1 -3 TAKE TWO INTERACZTIVE
'y b usD ABdEd om
FEGAONS FINANCIAL 1298 usH 18328 oo SOFTWARE
' TARGO HOLDINGS g 5D 163,748 008
EERENANCE SRR OF 6 usp 350 om
AMERCA TAFESTRY 1,063 S0 73N 00
RELIANCE STEEL & ALUMINUM as50 usp 135657 oog TARGA RESOURCES g uso 80350 om
REPUBLIC SERVICES 1,135 usp 247,907 oo TARGET 18,092 ¥sO 2154034 o7
RESIDED TECHNOLOGIES 24 ush &5,738 (i1::) TASHLIS 17,2 wsh 2648 oos
RESWED F ] ush 2078 i TAYLOE MOREIECH HOME *4° 21 50 41240 am
REVATY a5 usD T2560 om TELEDYHE TECHNOLOGIES 161 UsD 8L pAT am
munécmmnm 2301 ueD Ty am TELEFLEX ] [ 15289 om
PROCUC ; TELEPHONE § DATA SYSTEMS 2565 usD 107898 0o
b ooty N i ke gm  eeeeunGm 3% o mgn on
L TERADATA 1850 wsh 46407 o
ROCKET 13530 uso 187,526 oo TERADYHE 7 wsD 97,757 am
FOCHWELL ALUTOMATION -2 ush 140,884 ooe TERER 11 wsn 67377 Qi
FOLLIES 1,100 usn S oo TESLA 1229 5D 245813 013
RCPER TECHHOLOGIES E uan 110823 00 TETRA TECH 4,264 wso 1430 om
FORESICRES 2 a0 Frias o TEAS INSTRUMENTS 260 usp 506,122 o
REM INTERNATIONAL 1066 usp 104,170 oo TEMAS ROADHOUSE % 50 mg'grs glus
RUSH ENTERTAMMENT “A* 61 usD 43031 o TEXTRON P wsh 230 BE0 068
ﬂi?mw_w 2, el : et 3008 i THE CAMPBELL'S COMPANY a3 ¥SD 106 p30 004
HOLDMKGS L] uso 30,303 om THE CLOROX kel s BIETE om
BVDER 57STEM 1502 usD e o THE LIOSAC i us0 1536 o
BVERSON HOLDING 1480 yso ez am THE WENDIS COMPANY 3500 wsD 26801 o
B8P CLOBM. 1198 van a0 ot THERME) FESHER SCIENTIFIC T [ Bk 02
BAERE 35,304 usD 458 B0z THOR INDUSTRES 1208 uSD 102477 0@
B4, w2 usD 75508 am TIDEWATER by 50 52599 o
SALESFORCE 230 usn 444873 o TIMKEN tam uso V2062 opd
SALLY BEAUTY 6800 uso o3 704 oo THTAN M TERWATIONAL 431 wsD 288573 oo
SANMmNA 1na usn 138 L1 TdK B.25% usD 1,300,405 048
SCHEM HENRY 137 usp 4360 0o T-MOEILE US (30 S0 1,449 pa7 049
SCHLUMEERGER 2054 usD 1082900 n3r TOUL BROTHERS e bt 9428 oo
SCHNEDER NATICMAL 3583 ] #2118 (1] TOPEILD 154 S0 52452 o
SCHOLASTIC 2268 van aTar o TORGOLF CALLAWAY BRANDS BT 50 w2y om
TORG m”
et 169w e o F ) - ok
SCOTTS MIRECLE-GRO 1,106 usD L FAL ] o TRACTOR SUPPLY 3,95 wsh 178252 006
SEALED AR 2374 uso 95429 oo TRAHSDIGM GROUP ] usD B1365 0@
SE| INVESTMENTS m WED €563 o TRAHSOCEAN ;.80 USD 161,387 am
SELECT MEDICAL HOLDMGS: 7531 usD 122843 o TRANBUNION 1160 [15] 7 om
SEMFRA 2004 ust 182048 mor TRAVEL PLUS LEFSURE T S0 43671 om
BERVICE CORFORATION & TER- 1502 us 12608 ook TRAVELERS COMPANIES i, a1 (2] 329592 o1
SEMMGENM e i a1 i TRIMELE MAMGATION m ) 49,132 oL
TRINET GROUF (X usD 40340 oo
SHERVN WILLIAME 1,147 ush HOEN o
TRINITY NOUSTRIES 240 usD 5562 0
LG OGS Ced um RIS Lot TRUIST ANANCIAL 13,253 5D 597708 oz
SUCON LABDRATORIES oy usp BT oo i ,
TTH TECINOLOGIES 1,301 50 119028 002
SO PROPERTY GROURP 10051 usn 193205 oor
TUTOR PERN 573 wsh 43042 o8
SR R uso 118765 o by wED 2047 o
SIS XM HOLDINGS 6,775 ush 154,608 oo L0 '
The accompanying notes form an integral part of these fnancial statements,
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As at 31 March 2026
Economic Seale US jed)
Statermnent of inve larch 2026
‘Quantity Currency Marketvalue  Snet Description Quantity Cumency Market value  %anet
assets assets
TYLER TECHNOLOGIES E5 uso kel om WANKEBAGD INDUSTRES B4 usD 25413 o0
TYSON FOODS A" 14,443 uso 21608 am WANTRUST FINANCIAL % S0 45 R46 om
UBER TECHNOLDGIES 1504 uso 126968 oo WOODWARD 195 wsD =10 o@
UFP INDUSTRES 1049 ush 2533 am WORMEAY *A" 207 5D #9578 06l
ue 1482 ush %6176 am WORLD FUEL SEFVICES 135 50 31118 o1
ULTA SALON COSMETICS ARD WORTHINGTON INDUSTRIES o usD 34004 ool
%3 ush 8T a0 006 L
FRAGRANCE WP CAREY REIT T w0 2478 o
NG FINANCIAL o vsb TS o WHDHAM HOTELS AND
UNDER ARMOUR *a® 735960 =) 134,540 oo RESORTE 1.oat S0 B24TD oo
UNFIRST E*] usD 8,507 om WANN RESORTS ] w0 57578 o
UNIOH PACIRC 3738 usn T2 0Xx XCEL ENERGY L2m wsD LR om
UNITED BANKSHARES 1062 ush A% 508 am PR MOLDINGS 0 a [L5:] 40 560 0
UNITED CONTINER TAL HOLDNGS 000 usDh 523140 (] #PO LOGIETICS 1302 50 284776 008
UNITED HATVRAL FOODS 2810 [ 124,736 oo XYLEM INCORPORATED 8y 50 110504 004
UNITED PARCEL SERVICES 0800 usD 295506 1o VELP 1,552 [ 38420 oo
UNITED PARKS AND RESORTS 1620 o 2150 am YW BRANDS 81 wsp 125 489 o
UNITED RENTALS e uso 3TN om TEERA TECHNOLOGIES A" . w5 £6,732 om
UNITEDHEALTH GR 8542 usD 2298513 o 2FF DAAS 1M S0 25747 o
UNITY S0F TWARE T84 =] 7222 om DLW GROUF 520 us0 37030 o
UNIVERSAL 1421 uso #0828 o DMMER HOLDNGS 1,047 st 102 006
UNIVERSAL HEALTH SERVICES '8 1293 usp 36,197 on DONS BANCORP 2% 50 124758 oo
UNLIM G 1200 ush 752 o ZOETS 1487 D V1243 006
UPBOUND GROUP 2390 usp T oo ZO0M VIDE O COMMUSICATIONS "o s ] o2
UREAN DUTFITTERS 1,108 usD 5459 0oz
US BANCORF 15408 uso Tesas oz Total Ghares E L
USFOODS HOLDMG CORP 105 ush 175 oo
i 118 usn 4828t am Warrants
WAL RESORTS ] usD 4219 om —
VALARIS ms 5D ;I om Vet
VALER ENERGY 2 ush To 596 oM CPENDOOR TECHNOLOGES Figh wsd o 5
VALLEY MATICHAL BANCORP 4,148 ugD 437 G 0% t
VALMONT NOUSTRIES ] uso 57608 om HERCX HOLDINGS CORP -4 50 3384 .
WALVOUINE 201 usp 67,551 ooz WIS ————
VEEVA SYSTEMS W' 153 uso 28868 om —— A e
VENTAS: 1110 uS0 13 o Totel Warrsnia il .
VERSL T CORP 03 usD 43801 am
A g Tl Transterashe Securtius Admitied to 1 OMe|s Stoek THOmI W
VERISIGH 8 uso £ b om ExchangeLiting
WERISH ANALYTICS T usD 118121 o T - .
VERIZON COMMUNICATIONS 52 160 usp 2698, 793 (1]
VERTEX PHARMACEUTICALS 23 [TE] 4309 (1] Shares
VERTIY HOLDINGS 48 uso 173,752 6os
vesTs corp 14,70 uso 13341 oot framd
w nam vso Rhblied Q08 ADHENT wom s anad1a 018
WMASAT 1470 uEh aTa o :
ATFEE &0 574 ush 3031 o
WARTL FINANCIAL 1560 uso 7813 [:1:] Urited Hingdom
) EE"] uso 1,001 626 03
WASHAY INTERTECHNOLDGY 77 usn 134874 oS TECHaPFME 3,062 usn__ fTdam 0
WESTECH 065 uUsD 43290 (i) 1A L
WSTRA ENERTY CORP E] uso 12n027 004
VONTIER 1584 uso 45208 oo bt el
WORNADG REALTY TRUST 1803 ush st o ALOOK 314 e 08747 o
WA FIMANCLAL 134 ED EXTIS [+11<] MILLTOR HOLDINGS 208 wsh Ta PG am
WULCAM MATERIALS 5 U B60s5 om HOULIHAN LOWEY a4 s 2992 am
WREBERHLEY 1 v 0,747 oo LAME WESTON HOLDINGS 120 usD 50 561 om
WABASH MATIONAL Ig™a uso IETE om MATIONAL HEALTHEARE 363 e Az o
WABTEL a9 uso 21124 oo PLAINS G HOLDENGS LP INT CL
WALKER & CUSLES 50 uso 73878 om COM ANPY B b L o
WALMART 7308 usn 8378333 am :‘Ea-":;%‘“m HARDWARE G ¥sn 43301 oot
LT ERIREY o i a0 13120 24 SEA COMMUNICATIONS a3 5D 2919 [T
WA MR 2 et B b SEABOARD @ U0 120072 oo
i o x i WALGREENS BOOTS ALUANCE 105,171 uso 1 -
WATTS WATER TECHNOLOGRES 153 usn a4 oo WELLTCHER o UsD, “SESHI L1
WAYFAIR A 63 usD anTe om i — e
WEESTER FINARCIAL 1280 uso 128554 oo s ;
WEE ENERGY GRIOUS £ uso T4 oo Toinl Traded —mmw m
WEIS MARKETS 1,156 usD TE6E3 o Markes
WELLS FARGO & CO 33081 ush 2616702 o Cxhar Transtarable Securion
WERKER ENTERPRISES 2386 van £2807 (1]
WESCO M TERNATIONAL 62 usD £3330 L1 Shares
gg\;&«t&qﬁm&mlm 20 ush 3258 (11 -] unted States
Ef::x et L e ‘ﬁ;ﬂ A ATLANTIC UNICH BARKSHARES 1,568 usD ssp0s O
& - 1143 b 1 COMMECOPE HOLDING 6,804 wsD 120867 op4
by . e - e b GANNETT 19,050 usn w22 om
WEYERMAEUSE
i / kv GENPACT 178 = 420683 0.
b it iy = e wagm: e LM s uso 6781 om
WILLIAME COMPANIES IS5 uso 266, 70 o
LA SO i i s A CUANEX BUILDENG FRODUCTS 0% usD 52864 o
WALLSCOT MOEILE MN| o
Vi CLDieGS 24 uan 41608 om
The accompanying notes form an integral part of these fnancial statements,
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Statement of Investments

As at 31 March 2026

Description Quantity Currency Market valus o nat

assets
——i
Tets Snares 191
Total Oeher Transterabis Gecurties = menm ot
Tetal nvestmens m
Cther Net Assats T
Total Het Asnats T msaimeeE 10008
The accompanying notes forrm an integral part of these Snancial statements,
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Statement of Investments

As at 31 March 2026

Quantity Currency Market valus T Description Quartity Cumency Market value % el
ansets assets
Inwestmany Y S—T
Total Preferred Shares. TTBADS [
Transerble Secunties Admittsd ts an OMical Stock Evchangs Listing
Totul Traniterstin Securmios Traded on Ancthar Regulited 175805 o
Oeposttary Recapt Market
anactive ISt et S ehemes
naa
raland
HOFC B 90 582 ysD W63 1
ICECH BANK 1582421 usn 42953645 4 HSBC GLOBAL LOGUIDNTY FUNDS - -
WFOEYS 1,562,135 ugD 25417236 Zd S DOLLAR LICARDITY FLRD " T =0 g i
[RETEIF BT 1
Tetal e o iry Recupes 85157212 BAT Total ollemtiv imvestm e § chemes TARA1¥ )
Bhares Other Transferabls Secuntiss
naa Shares
APCLLD HOSIMTALS ENTERPRIGE 274502 IR ISE ) Inay
ASIAN PANTS 295,193 R 5,331,333 0m
ATHER ENERGY 776 8 ] 6,163,268 ot EICHER MOTORS 144,481 b 10033002 0%
A Bane 3003 107 8 .!&Hdlu? 35 TECH MAHSHDRA oam R AT L4y o.x
EHARAT ELECTRIONICS &,100,208 ] 2,952,901 243 JaTod e L]
AR T ARTEL 1.904 508 R 66004 24T Tetal Shares [ERETE]
DELHVERY & 511,480 R W 25663 i —
OUF 663 905 R MMM 3 To X TIAOMPON Rsuioel T Ao
ESCORTS LIMITED 156,385 iR 4515160 oas o A — TR Wi
ETERMAL 10,775,348 ] 014,85 2m
EXIDE INDUSTRIES 181,120 ] 4,131,573 oaa Dihver Het Liabilities EET] ]
GE VERNCVA TED INDI& 1,113 ] BA1E073 om
GOORE) CONSUMER PRODUCTS 2,500,737 R EoARES-iH) im Total Net Assats 1N 314 558 "R
HCL TECHROLOGIES 1,860 822 R W EELTTH LR )
HOFC BANH 9,385 170 ] 12082110 am
HDU STAN UNILEVER 330 R S 06D 6L (1]
HYUND:A MOTOR INDLA 268,435 ] 5031854 nas
ICICH BN %7060 ] 12335415 118
WCACH PRUDENTIAL ASSET 4 3 3
MANACEMEHT B4 300 iR 240920 LH]
WO 1671 101 L] erAREL ] ]
ANDAL STAINLESS 13650 000 iR 10,119,084 agr
ANDAL STEEL & FOWER 2436 09 ] 6,587 /848 M
JUBILANT FOODWORKS 2206 509 ] 10,100,631 [
AL ITY WAL INDEA 233,969 R 55425 om
LARSEN & TOUBRO 12416 Wi 49,963 768 am
Lue dia 0 HR LR R ] TE
MARLITI SUZUKI INDU 12621 0] 16,375,088 147
N Cohadoo T ECHion 1218315 R WTIEE0 19
NEULAND LABORATORES 52876 i 670476 [T
FE FINTECH ar.4n ] 709,357 o
EHOENINK MILLS 12,300 R 12043758 14
POWER FINANCIAL
INE134E01011) 2282600 ] 10372666 1m
BELLAKCE INCUSTRES 5575 TR ke LT 1%
RELWNCE NIPPOM LIFE ASSET 2 p
TN AT 2,153 066 R 18,197,450 17
Sl CARDS ANDPAYMENT
SEMACES 2504 108 e Wt 125 LR =)
STATE BANK OF INDIA 5058 457 ] 57,233,138 m
SN PHARMACEUTICALS 2,498,729 ) 46,297,483 44
SUNDARAM FINANCE 2407 R BEEREDS 03
FWGELTD 3507182 ] WT1Z452 1m
TBO TEK et R ox
TITAN NDUS TRES a03 A R 33,485,525 an
TS MOTOR COMPANY a0 ¥l s 14530070 LR ]
ULTRATECH CEMENT WIS INE FETAN an
WARIR BEVERAGES 6513010 R 76,515,095 785
WABCD 40141 IR 5 613 ANE 057
United States
e et ooy 268,263 USD  widiase 1%
MAKENY TRIP 60,17 ust 3 TGS [F-]
1
Tetal Ehares
—_———
Total Transferabi Securities Admithed to an Official Gtock. LMEEIRDS OIS
Hxchangs Listing
Transerable §ecurities Traded on Anciher Regulsed Markel
Freferred Shares
India
TWE MOTOR CO 6.00% T508/008 1EZI N2 ] 175405 om

The accompanying notes form an integral part of these Saancial staternents,
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Statement of Investments

As at 31 March 2026

assets
v tmants
Orher Transterabia Seounties
Dupositary Recspts
Cyprus
OFOH HOLDINGS™ 54 RUE - =
Mathariands.
W5 RE TAIL GROUP™ 131852 usn - -
Rusmsisn Fassratan
S0 WMC NOPLSK MICKEL™ 150,280 ush
LUTiL” 133476 usn
NOVATER® e Lk <)
NOVOLEPE T5H STEEL" %55 086 uso
OO GAZPROM 1,01 242 1]
ROSHEFT OIL" TI9A63 u=n
SEVERSTAL" xm s usn
TATREF T S0a uED
TCS GROUP HOLDMGS™ E32e ush
Tetal Daposiary Receupts = O
Ehares
Matharlandi
MEERUS GROUP™ 5Ten RUB s
HEBHIEE GROUP™ B3.134 usn BERS 084 305
BEIDSE LR
Russian Federation
ALRCERAY 1,904 750 FUB
CAZFRCM NEFT CLS" €200 FUB
GAZFROM™ 213,240 RUB
LUOIL” 13,760 RUB
MAGHNIT B0 478 RUB
MOSCOW EXCHANGE WCEx® 0 470 FUB
PHOEAGRT 33840 RUB
POLYS GOLE a4 RUB
ROGNEFT QoL 142 EBS RUB
SEERBANK" 1,502,100 RUB
SEGEZHA GROUP® 22,469 600 RUB
SURGUTHEFTEGAZ CLS 1,260 000 RUB
TATHEF T 450 466 FuB
UNITED RUSAL INTERNATIONAL® 2,703 400 RUE
Urited Kingdem
POLYMETAL B4 TERBA TIOHAL" L) ]
Preferres Snares
Runsian Federation
SURGUTHEF TE (2" 2807 500 RUB
O .
Teesl Praforred Snares - .
Tetal Cther Transterabie Sacuritien 8,625,584 EX]
Teeal v tments [E=) 00
Cehed Net Asiati EECD [T
Tatal Mat Assets BEIBIIME 10000

S oo m dt CETUMSEANCES. 202 50 P URrmne and Pussa Croes srce 25 Feonary 2002, the
Peging Comendiee and Manageesent Company agmed and in3inucbed (o wniediown o 1o x e incs
FUB-cenaminahed Pussan equies hesd nithe Fotidioof Inesimends

"R porlon Of sRined Feid into Nebhs Group X Eurtcleas are tradabie on the markel 2nd ane proed
B [l R LR (R i B () Rl 25 ]

“=Tre B O Derecooes Fued Dikn I QL0000 Bop e Fuasis Bousy sUl-und 53 50 30 July
25 e et nterest of Sharencioers. Tre Deaing and OMcial Kot Asset Ve cacuaon of
Rimsia [E QU sub-humd M Deen Srpented Snce 5 F etruany 02 fecwing Fussia’s oo of
Uigane

The accompanying notes forrm an integral part of these Snancial staterments,
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Global E a
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Quantityl Currency Market vaiue
Face Value

Transferable Secunties Admithed to an Officasl Stock ExehangsListing

Bends.
Angeda

ANGOLA [G0nT) 9 375% (BM57040
AHGOLAN (0T) B TE%

MO0
ANCOLAN (GOVT) 2 125%
W 12040
AHGILAN (GORT) 8 2445
ST

ANGOLAN (GO FBTS %
2057

Argentina
ARGENTINA (BOWT) 0 135%
DTS

PROVINGIA DE BUENCES AIRESGO
S0 ey

Azerbaijan

AZEREALIAN [COWT) 35%
mosen

Bahrain

BAHRAIN [GOVT) T 1% (3027038

Brazé

BANCO BTG PACTUAL SACAYMAN
ISLAND 5 5% 27012031

BRAZRL (0T 10% 01017X33
BRAZR. (G0N T) 5.5% D0 il
ERAZR, (GOVT) 6 129% T20000
BRAZR, (GOVTY. 25% 2005036
BRAZH (GO T) T 20% 1201208

Camerosn

CAMEROON (GONT) 28TS%
o0v0n
CAMERODH (Z0WT) S 50% 30T

BANCO SANTANDER CHILE 4 55%
0 AP

CHLE (G0VT) 255% 21072033
CHILE {GOVT) 3 1% OT0Sase)
CHILE {GOVT) 4 35% 13042031
CORP NACIONAL DEL COBRE DE
CHILE 3% 30080000

CORP HACIGHAL DEL COBRE DE
CHLI $579 % 0 AN-2007

EMPRESA RACIONAL DEL
PETROLED 6. 15% 1006203

Chira
TIMES CHINA HOLOMGS %
Mvayans?

TIMES CHIMA HOLDINGS 4 3%
T

Calomba

COLOMEA [GOVT) 4 125%
B0

COLOMBTA GOV 6 3% 20002033
COLOMELA (GOVT) 7 5% (047034
COLOMELA [GOVT) 7 1%
[ORT s

COLOMEEA {GOVT) B T789%
BT Rt

CELOMBA (GOVT) B 5% 2002033
COLOMBLA JGONVT) B 5%

[ORT L

206

2000 K00

200 000
2 000 000

4,960,000

0078 SE

2,400,000

4200 000

51,000 000

7,151,000

88200
4000 000
7,200 CO0
2200 00
4 500 100

1,000,000
2,000 000

5,700 K00
5,000 £00
3,080 00
1023 00

2560 ,000
2000 000
B854 000

1,070,505
560,500

2004 o
AL 00
5000 K0
11,700 K00

5060 000
2200 00
1,400 £00

o net

assets

-] 1773827 o

uso aEI oz

ush LT ok

usn 2003 T 35

uso 41141320 om
1 1 1

usD 14,424,556 [

] 16TE T8 o

6000884 13

ush BAETHY 0
usn EIDESE 05
BRL 14,116,538 (B ]
usd B,200 R
ugn TIERE3E -]
uED FAL AL air

usn b nlie ] 0
=TT 380

usD WABE oo
usD 3,551,257 [
TEI0.2T [
(=) SET oas
uaD 4262885 o3
ush 236l on
L] 1RaTs om
usD 2E04 (i}
usD 1858003 ote
(1} 4] Rl bl ] om
TTRTRLI0 T34
usD &301
us0 174078 om
180T
usn 1218937 010
uED S, 140 Das
v £127319 od1
Vs 1200, 263 o9
usD 8220936 a2
ush 2210 0
usD 1504556 o

Des<ription

ECORPETROL 7. 75% 018020y
ECOPETROL 862% 19017209
GRUFPDNUTRESA 8% K200

CostaRica

COSTA RICA (GOVT) B.55%
it

Besimican Rapublic
DOMINICAN REPUBLIC (1GCYT)
575% 17030038

DOMINICAN REPLIELIC {(GONT)
SETERG 01000
DOMINICAN REPUELIC {GINT)
& 13% 170550

DOMINICAN REPUBLIC [GOVT)
&% D106

DOMINICAN REPUELIC {GOVT)
TOS% D3U2031

DOMINICAN REPUBLIC
ITERMATIONAL 6 O5% 15000037

Ecuador

ECUADOR [GOVT) 0% 310772080
ECUADOR [GORT)0 5% 310772040
ECUADCR [G0VT)8 0%
A0

ECUADOR [(GOVT)S 2%
A

Egypt

EGYPT (GOVT) 7 5003% 01032029
BEvPT (GOT) TR F0saiE
ECYPT (S0 T) 8 .50% 3101 70T
EGYPT (F00WT) 0UE23% 0200
EGVPT (S00T) 8 TOO2% 0URg04s
EGHPT (30T .75 % 0ai

1 Sabvadar
EL SALNVADOR (GO T) 0 25%
102030

Gabon

GABON [GONT] 7% 24 gt
GABON [GOVT) 5500 TR

GEHANA (GONT Y % (3017080
FANA (ECRT S S 00
GHANA (GORT) O CATIH0E
(GHANA (GORT)I% CRUTRd

CUATEMALA [GOVT) £9%
ARG

GUATE MALA, [GOVT) 7.03%
LR i

Hungany

HUNGARY (GOVT)S 2%
OE2023

FLINGARY [GO0T )5 5% 16 DR
HMGARY [(GOVT) S 5% PHUGM036

HUNGARY [GOWT ) % JRAR205S
HUNGARY [GOWT) 6 125%
RFIE

Crusmtityl
Face WValus

3,450,000
5,060, 0
4 600, D0

00503 DOy
4,250,000
00000, 000
6 B, DO
4,350,000

5,000,000

1,340,000
5,240,000

B, 100, D

ph-r iR

1,000,000
& e, 000
3,000
2,7,000

350,000
/000,000

73,530 00

5,000,000
1,000,000

101627
T S
30, BT
01,0

36 70,000

1,200,000

720,000
N, 1)
13,870,000
9,000,000
3,950,000

The accompanying notes form an integral part of these Snancial staternents,

346/531

Cumency Markel valus T mel
asseis

UsD 3486593 oM
50 529189 a4z
usn 4 B51305 0.3
ATAREND 380

wsD TIE8 514 osr
A (i

wsh EXFCRE 086
w50 44853 o
WSO 4704 563 o=
wsh 6770 2% 05
w50 4532439 0=
wsD 5069 308 adl
0B Nl AT

w50 1057 292 o
(-] 4,087 296 k]
WED £357 301 o0
wsh JBITE0 03
BT
wsD 1,022 o7 am
wEn RS0 B LET
s 2507 24t 0
wED 2096132 i+ ]
wsh I0EHID o
wED T.000 Bid D&
TESTSES 148

uwsh 511 g6d 47
811864 i

wED 4153 205 Lk
L] g39.2314 0 08
us0 5019 445 007
ush 573411 il
wED &0 08 -
UED 137 4t oot
L] 7 50 -
TES 010 T

w50 2610 96 L1 ]
usD 1,288 284 0.0
4 frist 253 CE

w50 Tazs4T 062
wsh LA R
wsD 13503415 108
S0 9,130422 0n
w50 4047607 oz
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Description

HUNGARY [GOVT) 6 29%
IR

HUNGAER [5CVT] B 75%
e i

HUNGARY {[GOVT] 6 T9%
SOFAN

MATAR EXPORTINMPORT BANIK
£129% O4/1253007
msenesia

OOHESL (GOVT)d 79%
MOFTO3E

ODHESIA [SOVTH4 9%
e

IDONESIA [BOVT)S 1%
EDDER0N
BOOHESLA, (SO THS 135
HOI05

BFOONESIA (0TS T
FIOTR0E

MDORESLA [GOVT)S B%
ISOUI0N
BOORESIA (GOVT S B%
LR ]

PERTAMINA 645% 0057084
PERTAMINA HULU ERERG 5 1%
N

PERUSAHASN LIS TRK NEGARA
125 150ETT

raq
RAG (GOWT) 580 150120

ARAGYY FINANCE INTERNA TIONAL
11.125% 200012009

Prary Ceast

AFRICAN DEVELOPMENT BaNk
578N VB8 PERP

DR CORET [GOWT] 61 25%
TR

WOREY COAST (GONT) TEI5%
WOVn

WORY COAST [GONWT) BO75%
D05

Kazakhstan

FAZAKHSTAN (GOVT)E 5%
AW

FAIMUNAYGAS HATIONAL 5 379%
BO0T

Fazakstan

AZARHETAN (GOVT]4 412%
N0

BAZAFHETAN (GO0 T) 5%
(B nsrd

Fanya

FENYA{GOWT) 7 BTSS T60NI004
HENTA | QOVT) & T 26007050
FERYA (0N B B Ol
ENTA (GOVT) 9 5% C0raee
KENYA{GOWT) 3 75% 1602701

Huwar
AT INTERMATIONAL
COVERNMENT 4 850 DV 102055

Lusambaurg
F5 LUKEMBORIRT @ 625%
ot s

Quantity! Currency Market vaiue

Face Value
2,000,000
LE 23]
& 000 200

1.150.,000

2,000 L0
2,500 000
500 000
4,200,000
2000 00
7,000,000

400 000
12,000 fo0
000 K00

o 0 0

7,700 200

TEIT 0D

5000 00
58T 000
000 00
A ABD 000

4460 000

AT 200

10,400 Q00

6,000 000

3800500

A700 000
#.500 000
3,000,000
7,000 200
3,220,000

000 000

0,736 000

Ho Nt

assets

usn 2085204 087
ush 0,504, 753 1]
usD 4132088 o
usD 1183569 (1]
T 4.6

usn 1,905,437 ot
usn 2218 o
usD o 58T (o]
usD 3730808 0@
UEh 1809 oubE
usD TA1ETD [i].24
ush 500 501 s
usn 12,104,133 oar
ush BTG 2]
UED 3318 -}

usn Lh e T 15
TETIEAZ o8

usD TEETED ox
TS TR [F

usD o b 567 L
uso 4540380 0%
usD B Ig o
usD 4550098 oar
usD 4,534,939 %
WIBNATY .16

uED 450188 o
usD 10,500, 283 55

usn 3877268 o7
usnD 37 282 [k 5]

[l [
usn SEIT 184 [+ 3-]
usn A0TEET (o]
UsD 4592206 oI
uso BHTANED 05
usn 3332064 0.7

T

L1=] e 2 o
= 031
ush B, Toas [tk]

Dwescription

GREENGAF PIPELINES BIDCD
61077 2308047

PREI0 LRE MBOURG MOLDMNG:
6 T5% 15100030

TS ISSUER & T 22000032

BANCO MERCANTE DEL MORTE
£620% VPN PERF

CFE FIBGA S BTS% FR0AC020
COMISEOH FEDERAL DE
ELECTRICIA 6, 45% 2501/2004
MERICD (GO 6% TS0
MEXICO [GOVT) 6.1 25% CAI20038
MERICE (GOVT) 6 35% O9T203s
MECICO (G0T) dak ORI
MEXICD (GOVT) 6 79% CI0205%
MEXICO CTY MPPORT TRUST

& 255 3 OVI02E
MEXICO CITY AIRPORT TRUST
55% 3107207

CRELA ADVANCE CORP SAB DE
O 15% 13002000

PETROLEGS MEXICANOS §.5%
L

PETROLEDS MEXICANOS & T%
B0

PETROLEDS MEXCANDS & TS
B2

QP i 0% DR

Higerin
HIGERIA (G0WT ) 10.375%
0

NIGERLA (0T )6 % 28N V00T
MIGERLA (GONT ) 7 375% 2SO0
HIGERLA (GOWTHE 2% R0
MEGERLA (GOWT)9 12975

AEL AT

Ona (GONT) TATE% Janoradie

Fanama

PANAMA [GOVT) 5 227 ZR203
Pap A (COVT) £a% 120200008
PANAMA [GOVT) 6 BTSN 3101205

Farguyy
PARADUAY [CONT) S B5%
211082033

PARAGUAY (0T HE% IR002036
PARAGLIAY [SOWT]E 1%
A0

PARAGUAY [GOWT]E B5%S
A0S

Pani
CORE PIRANCIERA DE
CESARRCRLO § 5% DENS030
MARCOBRE § T4% 20172006
PERUVIAN (GOVT) S 319%

PETROLEDS CEL PERY 4 TS%
1A
PETROLEQS DEL PERU 3625%
SDE0ET

Peland

BANK GOSPOOARETMA
HRASOWEGO 625% 21102029

POLAND (S0T)S 5% b v

Guantity! Cumency Market value

Face Valus

6,000,000
T 060, Dol
2,000, DO

1,550,000
o 53 DNy
8,126,000
2,200,000
4000, 00
2,660,000
10,000,000
8/090,000
7000, 0
6,000, 000
000,000
10,950,005
6 060, 00

8,113.20

3,100

3,0 oo

9,750,000
1,650,000
6,000,000

4643, 000

10,000, D)

2 407,000
2000, 000
3,000,000

2,920,000
7 000, Dy
520,000

5,013,000

5,000,000
2,505,000
1850,000

3,300,000

1,500,000

/50,00
2,000,000

The accompanying notes form an integral part of these Snancial staternents,
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Sanet
assets
WS 5966874 048
ush A0 0 055
us0 J.Dﬂsal L]
4,559 085 147
w50 1,576 BEE LEE]
WD 263,10 BEC]
50 5.044 446 048
w3 12568 873 14
w50 3596 389 LE]
S0 A737 pay o
L1220 o520 6% L]
ush 7974492 e
ush 6,586 51 05
S0 4587 365 as0
wEn D604 060 L
wsD 11053353 a8
wsh Epa pos 047
w50 351455 &
EO18TI T8
s SATH 424 L]
w50 a3 163 Lo |
wsp 9.796 567 om
S50 1,514 PO 013
S0 5,768 p07 036
Ll 4ABs0 39 o=
EATAIES T8
w0 11,030, 0
11,120 580 ]
W50 232467 LR}
S 2077 adi air

ush 3IBI$ 0%

Ll 3032417 oM
usD 7247083 058
w50 4478375 03
us0 5,193 526 Qaz
BT ——
ush S00TR1A 0
w50 2513 7 [iF- ]
us0 1546377 01
w50 2615453 a2
50 1,097 ba0 oM
T
wih 1,887 703 013
wEn 2080 200 LR
207
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Face Value

Remania

ROMANLA (GOVT) 8% 14037081 2,600,000
PORAAN LA, (GO T) 5 4 254 0ri? £.000 000
ROMANLA (GOVT) 575 %

Ho Nt

assets

Fr=rr=) =]

UsD 16TE011 (EE]
uEn 5012525 o)
usD 781,172 (1]
uso ER ] oo
usD eI LS
ush FAs 08 (¥}
usp 188 061
] BEIZEIR on
LE] B35 153 o5t
BEET4.277 a4

usD BEE2S3 L1}
] 5297064 o3
1,500,500 11

uso TS o
uso TOA53 0 06
1,508,734 0T

] ELIEE ] oM
uso 2245313 (: 1]

ush Iéiim 0.3

uED
usD
L=
ush
(=)
usn
ush
usn

usn

B

usD
ush

usp
usD

uso

L)
ush

uED
ush
uED
usn
usn
uso

usn

‘Quantity! Currency Market value

AT
5433428
3735907
16367010
e
2,767,561
TEERR19
4534633

1,598,607

700938
LT 6N

FIT 60
EL e

377469
3 T45E%
2,243,570
EBOTA0
LEB AT
107880
TE114
EAREE)
A 165
EETOI4E

4 HI065

1,500,958

O
DAt
om
13
oor
(1}
CE3
nar

o

mas
GE2

oor
o3

k=]
Lk
o
1]
1]
OB
o
o
[ A1]
oas

ek -

Quantity/ Cumency Market value  %anet

Description
Face Walus
Ul Diiriuam
DAE SURUK CFE LTD 49%
16102090 L gt
rane
URRAINE (GOVT) 1 745 DI027029 5,880,114
URRAINE [GOVT) &% 0izemas 19,450,000
United Arab Emirsies
AL DHABI {GOVT) 38TSS
1087053 o
AB DMABI {GEIVT) 5 5%
a0 114,00
B DHAB) COMMERCIAL BN
5% 180T 21000.000
AEL) DHASI CEVELDPMENTAL
HOLDING 4 5%, Damso i
Bl DHABI DEVELOPMENTAL —
HOLDHNG €0 5% 060870 :
AEL DHABI HATICHAL ENERGY
475% CUIET A,
ADHDC MIRBAN RSC 4 9%
A 2,000,000
EMIRATES NBD BANK 4 25%
WRH PERP S
MOGH GMTH 3 B9 112028 2,bcx, iy
MDGH GMTN R5C 4 379%
1 W .
MOGH GMTH RS 4204%
0406203 S00m0,000
RS TIER 1 LTD £ 378% VEN PERP 10,304,000
Unted Kingdem
AHTOFAGASTA S 525% 002035 8,000,000
Urited Statas
MOUSTRIAL SUBCROMATED
TRUST 6 53% VRN 1504206 il
SASCL FINANCING 4 T75%
1TI0E RL000
BAS0L FIRANCING 8. T6%
ey 1 e,
Unigany
WEICAAY [GOT) T RS
2T ki
Uzbakintan
UZBEFISTAN [GOVT) 6 9%
pio ok 2,720,000
Wanazosia
PETROLEDS DE VENEZUELA 6%
151 2026 TN
VENEZUELA (GOVT) $25%
i) EH
VENEZUELA (GONT) 925%
YENCAUE 7,000,000
WENEZUELA (BOVT) 9375%
10120 230,00
Total Bonds
Totsl Trandterasta Sacurmias Admited to 8 OMelsl Sosk
Exenange Latng
Traded
[=r
rgentna

ARGEMTIA [GONVT] 0 125%
HEE
ARGEHTINA [GONVT] 0 T25%
R0

3,448,000

31,110,568

The accompanying notes form an integral part of these Snancial staternents,

BLOTR0E .

ROMANIA (GOWT) 8 74% 24007004 2,00 000

BEMANLA (GOVT) 6285 AT

ROMANLA (GOWT) 7 129%

o B0 A

BEMANIA (GOHT) 5% 103 312000

RCMANIA (G0T) 7 674%

TOR0m B0 200

ROMAN AN (GO e

Saud Aratia

BSF FIANCE $ 761% Vi o

SAUDK{GONT) 5 B75% 1201256 5,500,000

Senegal

SENEGAL (SOVT) 6.25% ZVI52003 1,400,000

SENEGAL [GOVT] 6 75% 13037048 1,400 000

Surtia

SERELA {GOVT) 6% 120640M 3000000

SERBLA {GOVT) 5 25% JROSI0E 2,700 000

SERBLA (GOVT) & 5% SRR 1 565 000

South Africa

ESKOM MOLDINGS 4 314% -

SOUTH AFRICA 5%

e el A

SOUTH APRICA 190VT) 5 85% e

SO0 T AFRICA (SO0VT) 6.125%

Libaros AB390 i

SOUTH AFRICA (00/T)6.27% o

SO0 TH AFRICA GOV} 6 5% 2 3081 i

50U TH AFFICA [GOVT) T 250

119 X205 By2.x00

SOUTH AFRICA [90VT) 7% e

SOUTH AFRICA (GOVT) T 950%

il ) 200 000

i Lanka

5P LANKA (GOVT}3 394

150203 STER Lt

51 LANA (GOVT) 2 6%

19022030 STER Buse028

1 LANWA (GOWT) 3 6%

IRDET0S STER 1325743

58 LANSGA (COVT) % 1904008 5,456,369

Turkay

Fﬁmgﬁmum: BTSN &kl

TURKEY (GOVT)S T5% 11067047 00,00

TURNE ¥ (GOWT Y 6% 14/01/2041 2,700 00

TURKE Y (50RT)6 5% 002033 7150000

TURKE'Y (GO%Ty6 6285% 170272045 1,900,000

TURNEY (GOVT) & RTI% 140172000 2,0 00

TURNE ¥ (GOVT) 7 625% 150572038 7700 00

TURKE' (GOVT) T 529% 260477609 2.100 000

TURKE'Y (GO0T) 0 578% 140372000 1300 000

TURKE'Y (G0WT) 9 375% 190172033 510,00

TUR“I‘EETSMFASJ T37°0% VRN % 000,000

TURKIYE VARLIK FOHU YORETIM

RS MR e
208
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AspiEm 24

wsh 5,006 S0 048
6,086 B0
W50 4201 278 LE
S0 9728827 o.m
1 K

usD 1874718 015
wED 10,983 409 LiE ]
w30 2993999 Lk
w50 5008 722 047
ush a0 043
Ws0 2738EM oz
wsh 1085513 LR H]
w50 5421971 243
[Fioi ] 1,870 460 018
wsD 4781282 LE]
usn 2003 06 0
ush 0201 142 0 i

T
wsD 7847 862 054
wED SEIT 00 47
usn 1.891,133 0.8
W50 175387 0w

HE4T 026 e

w50 930 oo
HIBI0 (]

usD 230937% o
TIATTE (L]

ush 588401 axn
UsD 10466216 a8
usD 3341753 o
wsn 1,067 27 -]
TT AT EhT [E]
R TAE
—
FIATERIEE TR

usD 2,585 406 a2
wsh 18,725 i 149
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Statement of Investments

As at 31 March 2026

mﬁw:-n

Quantity) Currency Marketvaiue  %onst Description CGuantity! Cumency Marketvalue  %net
Face Value assels Face Valus asgets
i S O il L
ﬁEN-lTaan 124% oo o i T THRENS [
T = b o
orait e 2,000,000 S0 ETPET - B A
SAMARCT MMERACAD 95% . = 2043 D63 X7}
. 5,457,385 us0 2311773 o7
BINTTS (5]
chily ﬁg‘:g:‘;'_':‘ NE"EC"’ 2/000,000 S0 1985561 016
5 Lt
CHLLE (G:0VT) 25% 310157084 560 000 usD 504,208 0 VD88 561 X
CHLE {GOVTY 4 34% D7032042 18,000,000 uso 18,771,832 1%
CERP NACIONAL DEL COBSE DE 3,400,000 u$D 2ERE . Maxica
CHLE 4 5% DLOT04T b o
EWPAESAHACONALDEL IS0 USD  BASEAN DB e sgewvEneE T 0N0W  USE @9 0%
BrREuoouALCE seam U semam  om  coeSsTEmees i A A
SOCE DAD CUMECA ¥ MINERA, ACTHOVER T 29% SU01/2041 £, 200,000 L] 6141 214 LF:]
£ 425% VAN ZOA00 3,724 m00 uso Agn0 om MEXICD [GOVT) 6% CROSTI3E 7,760,000 usD 7,592 961 0ez
TAE T R e M ESE KR S 16,644,000 usD 12,878 368 108
Colombia :;mnsuemums TEIS 80000 -0 501806 i
COLOMELS [GOVT] 5% 15067045 £.770,000 usp 4866207 [E] [=EIEFTH ExT)
4588207 0.8
et artsndy
Cesta Rich
PROSUS 3.257% 18017027 3,000,000 vsD 2964563 03
DAY T 23000 000 usD  masIm rm T zemsm  em
COSTA RICA [GOVT) 7 150%
St 1,000 000 uso 1055498 1) Hugeny
ff,ﬂ&:'.“ﬁm 1o 7 000 500 usDh 7584075 a6 HIGERLA (GCP/T) T T5% 1EDVHINE 5,600,000 ¥ [T 0%
BERI A20 [
WS TITUTO COSTARRICENSE DE
ELECTRICIND & 7% 071020 L ity el s P
-
PARISTAN (GOVT) 6 TS0
Beminican Repusie [ L Lo g s
PARISTAN {GOVT) 7379%
DOMINGC (GCPTHE S8% 210172048 1,580,000 uso T o irnana W 2,000,000 wsD 2706510 LE
DOMIRCAN REPUBLIC (GOVT) : —_—
Pyt 3,450,000 [T 206 TE0 oz (=)
m’!"”“uc ISONTHES g e g0 uso 14070 1 Panama
TBESE, 184 ] PANAMA [COVT) THT5% 01052057 9,500,000 S0 4056 492 PE)
[ 3
Paraguay
ECUADOR [GOVT) 0.8% 31070032 13487472 us 10867 Bas o
b g ool mn’nl‘:; kol 2000000 S0 1771 207 oM
Egvet NI T X}
EGYPT (GOVT) 7 4% 31027 2.200 00 us 2214066 o f—
2214008 018
1
i R LA O 2,100,000 usD 00242 07
PERUSAHARN LIS TRIK NEGARS ?ﬁf:an;m“m“:“ 62.0m D E64321 s
h 3,300 000 UED 3183 nE 5
E27% RN PLUCFUIROLCIMSER G20% 2,000,000 usO 2073085 o
ERETT] T AT
aﬁ u;
damata
varame
SAMAICA, [GONTYE TI% JROLD0TH 200,000 usD 51 o
SAMAICA, (GOVT) T ETE% UFRAINE (GOVT) 0% OUO22038 4138990 ws0 1,767 658 0
P 2210 K00 ush A oxm UWRAINE (GOVT) 0% DLIT3I038 3148517 us0 1467080 0.2
ERETECT] = URRAINE (GOVT) 0% 0122008 ERL AN ws0 1814016 018
URRAINE (GIVT) ¢ T5% 010212054 3,400,000 uso 1821702 018
Lebanan URRAINE (GCVT) | 1% D00 2,270,000 wsD 120157 0.0
193021 (1]
LEEANCM (OVT) 6 S59% 23057007 5,000 000 usp 31400068 XL
FA} 04T Uiritad Arab Emirstes
L i =
aury 4B DHABI CRUDE Cr. PIFELINE T o s i
Pl 1,500 200 usD 1350948 an B4 BT [
CHILE ELECTRICITY LUK MPC 1 1 ¥
B5T7R 2010020% 4000 500 yso 3501843 os [ —
RUMD LUKEMBOUSG S 75%
=W1f.“;’$ o 2402 000 L] FEREE1D [ %] ANLANCAMIDCO 29.5% Ma12031 4,300,000 wso 4026172 03
= 4006 1TZ [F]
Tambiy
ZAMAELA (GO T) 05% 21EREa 20 a0y usn 1,375,803 o
The accompanying notes form an integral part of these Snancial staternents,
209
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Statement of Investments

As at 31 March 2026

Description Quantity! Currency Market value o nat

Face Value assets
—mE ey
Teew Gendi
Total Transferabis Gecurities Troded on Ancther Reguisted ISLOSLIRE  BLIT
::T:mumnaun--
wetang
:i&;ﬁﬁ;‘gs r.l-';..lun el ST3THAT0 [1-5) SPATRATI 05
[ im
Toetal Coll#ctive Imvesinent Bchames S1,¥9ATI a5
Ochar Transferable Secuniies
Berds
China
':}1'?2_::3250%3 BHOUE. 1,900,000 UsD 4268
[r==1
Wenerusta
LAIGINT) 8 2% 11 450 000 ush A 034 a®
— ==
Tekal Wondi = amsw o=
Tetal Other Transferable Securites T ——rr
Toeal Invmsmens BT T T TR T
Cther Nét Lisbames = amnmmn B4
Totsl Hat Assats T iZatseddEr | 10000

TVENE JUELA {GOVT) 8 25% 13102024 matured &3 # 13 Cctober 2004, |3 Setauted Evabuston
R s ke INe Bl Bl atie Drice Oy e ket

“IHENROPROFERTES GROUP 7 1% 1007004 matured a3 af 10 September 2004, b5 oalwfen
Evaiuoion appied hae used the sl vadabie proe on the manket

The accompanying notes form an integral part of these fnancial staterments,

210

350/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Statement of Derivatives

As at 31 March 2026

::m‘" in exchange for Settlement date  Currency Sold Contract ba deliver Counterparty ’":E'EEE
cumrency
Asla ex Japan Equity
EUR 22,701 3000412026 UsD [26,138) HSEC Bank £
UsD 3.018,196 30412026 EUR {2615, 990) HSEC Bank 5
uso 96
EUR 8205003 3002026 ush (8538 813) HSEC Bank (63.388)
uso 247,127 30m4r2006 EUR (301,547 HSEC Bank (778)
uso (84,167}
Asin Pacific ex Japan Equity High Dividend
CHH 1,031,333 A0 2026 UsD {149.528) H5BC Bank Eg
Lso 3 3042026 ALID 51 ST Bank
L0 35 S0 2006 CaD [48) HSBC Bank
usD 13 412038 EUR ) HSEC Bank
LISD 25 A0 2026 GEP (27) HEEC Bank
usD Y 3042026 SED (507} HSEC Bark
uso B
AD 1,288 3042029 usD (e54) HSEC Bank o7
caD 1323 000412006 s (54 HSEL Hank (15
CHH 164 B0, o S0M42026 uso {9434, 650) HSELC Bank [22.551)
ELIR L] IO 2026 usD (575 HSBC Bank m
cap 22 30412026 uso (o58) HSEC Eank (16)
=60 13,528 3042026 UsD [10,604) HSEC Bank (o7
Lse I64.075 S0 2026 CHH (2512 0a5) HEEC Bank (381)
UED 7 3412026 EUR [20) MSEL Bark
uso (23 084)
Eurolundg Equity Smaller Companiss
EUR E20 A0m42026 uso [585) HSEC Bank 1
uso 30,682 30m47078 EUR (26,417} HEEC Bark 177
EUR i
Evroland value
CHH 1817808 300042006 EUR {227 513 HSBC Bank 1,005
EUR 2122 3042026 CHH [16,883) HSEC Bank 1
EUR 332 65T A0 2026 usD (382,862 HSEC Hank 721
usD 26,515,850 3042008 EUR (23,088,704} HSEC Bak 154 859
EUR 156,516
crH 13820 3042020 EUR {1,745) HSEC Bank {7
EUR 1,148 A4 2006 CNH 19,150) HSEL Bank ()
EUR 25N A0 2026 UsD {2,882) HSEC Bark {13)
327
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Unrealised
CUTenSY  In exchang for Settiementdate  Currency Soid Contractto delver Counterparty dale )
eureney
usD 208,167 IO A2028 EUR {178,679) HSEC Banik (851}
EUR B2}
Global Equity Climate Selutions (formery Giabal Equity Climate Change)
UsD 1,647 0¥ 2036 ALD (2,287) HESBC Bank L}
uso 8447 300042028 GEP (B.471) HSEC Bank 45
uso 15,445 3OMA2026 56D (34,008} HSEC Bank 1
usD 41 M 2026 HKD [318) HSBC Bank
usD &4
ALD 53,257 30M4/2026 UsD (37,118} HSEC Bank 1652)
EUR L5050 I0MM /2026 usD [41,873) HSEC Benk (280}
GEP 141,834 20N 2026 usn {180,007 ) HEEC Bard {308
HKD 7120 30042026 LsD {@12) HSEC Bank [2)
60 748,750 30M4/2026 usD |567.700) HSEC Bank {5.381)
uso 1,871 I0VM/2026 EUR {1,625) HSBC Bank (4}
5D a A0 2026 SG0 (117§ HEBC Bank
uso {8387}
Global Equity Sustainable Healthcare
&G0 325 3042026 uso 1252) HSEC Bank
usD 15,699 300412028 ALD (23,017} HSBC Bank o
usD 31 30M04 /20128 CHF [25) HSEC Bank
uso 72,189 30M04/2026 EUR (62,138) HSEC Bank ang
uso 50,576 304 /2026 GER (37, 42) HSBC Bank 472
uso 30,579 30042026 S6D (39,198) HSEC Bank 135
uso 1231
ALID 857473 0042026 usD {547 566) HSBC Bank (i A7E)
CHF B3 OMA2026 USD {1,139) HSEC Bank 25
EUR 3.739,788 3000412026 wso 14.343,652) HSEBC Bank (25.916)
GBP 144,330 3042026 usoD {1,208,520) HSEC Bank (30,621}
250 1437 317 302026 Ush (1136 573) HEET Bark (27T
uso 58,674 30412026 EUR [51,227) HSEC Bank 1128)
uso (80,445}
Giobal Infrastructure Equity
CNH 450,391 30/04/2026 uso [65,585) HSEC Bank &0
EUR 157,768 3042026 UED. (181,151) HEEC Bank 88
uso 2039,T 3000412026 EUR (1.758,775) HSEC Bank 10,610
328
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Statement of Derivatives
As at 31 March 2026
Forward Foreign Exchange Contracts
] Unrealised
Gongm!  Inexchange for ‘Setementdate  Currency Sold Contract o deliver Counterparty """.m

UED 0 30M4/2026 56D (132) HEBC Bak =

(753,000} BN Partias 1728
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Statement of Derivatives
As at 31 March 2026
Forward Foreign Exchange Contracts
Unrealised
Gongm”  Inexchange for Setlementdate  Currency Sold Contract to deliver Counterparty o euna

GEP 54284 525 3042626 usD (72763, 258) HEBC Bak {1,180,625)

uso e 420G EUR (6. 7a0) HSEC Bank 3T

Giohal Emerging Markets Bond

SRS 4,364 500,000 LLestan il uso {3800, 000) Goldman Sadd 150472

usD 7401303 SIS 2026 BRL (39.016.708) Sacils Géndrais [35.718)

341
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Statement of Derivatives (continued)

As at 31 March 2026

Humberof Commitmant Unrealised
P paetus cotncs LISy S iy Coumry i
[sale) ST cumeney
Aysia ex Japan Equity Smaller Companies
KROREA KOSDA0 150 KRW 308 arnon uso TIEr026 HEEC Bank 1224.017)
uso (24007}
Euroland Growth
ELIRG STOMX 50 EUR 5 ITHATS EUR 1082026 HEEC Bank {7000
EUR {7 0o}
Euroland Value
EURD STOMX 50 EUR 127 BA30445 ELR 102026 HEEC Bank (208 165)
EUR {208 165}
Global Emerging Markets Equity
MBS EMERG NG MARWET INDEX USD 195 12743800 LUSD A0 HEEC Bank (74T 558)
uso (747 5B8)
Glebal Equity Climate Transition Farmerly named Global Lower Carbon Equity)
MINI TORE INDEX JEY 21 468,392 s TAMEr2026 HSBC Bank [12,235)
CHME SE2P500 EMINIFUT wash 10 3327000 wsh SEDES2026 HSBC Bank (143 543)
ELRC STONCE 50 ELIR 12 TEOE36  LsD QRGN0 26 HEBC Bank (25.550)
uso {181,728}
Giobal Equity Quality income (formerty Globsl Sustalnable Equity Income)
MECHWIRLD MNDEX ush 11 1493980 (Ni=n 1906/ 20 26 HEEBC Bank (56 AT4)
uso (56,374}
Global Equity Valatility Focused
CME S8P500 EMINI FUT uso 4 1280800  UsD 1EMErH0 26 H5BEC Bank (38 355)
EAFE ush s ush VDR 2E HSBC Bank {2 853)
MSCI EMERG ING MARKET INDEX USD 3 211,440 usp TMEra026 HEBC Bank (hOATO)
uso (51,178)
Econemic Scale IS Equity
SEP 500 MIT EMINI usD 1% 513142  USD 1R 2026 HEET Bark [0,347)
uso (10,347}
Asin Bond
107 TREASURY NOTES UISA uso 33 3563773 usD 1B/ 2026 HSEC Bank 26,555
uso 6,686
USULTRA BOND usb 132] (3,722 .500) uso 1026 HSBC Bank (0.597)
2¥ TREASURY NOTES UiSA uso B4 1TAZOIE  USD 0SS0 28 HSBC Bank [31381)
385
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Statement of Derivatives (continued)

As at 31 March 2026

Numberof oo Unrealised
Undertying g Insubdund SaoTu™  aturiy date Counterparty -
{sale) ST cumeney
LIS 10YR ULTRA S0 {B77) (99481537} LSD TE0E2026 | P Morgan end HEBC Bank 24a 845
uso £.319.857
EURD SCHATZ EUR T07 451628507 USD S0 26 HSEC Bank {3.568.8a7)
10Y. BOND FLITURE ALSTRALLA  ALID 436 32155149 USD AS0Er2036 HSBC Bank B2 526}
JEN 0¥ BOND oy 5 4100881 USD 1S 26 HSEC Bank [43,643)
USULTRA BOND usn 731 BE035EsR USD 1EMEr026 H5EC Bank {2,018 661}
USLONG BOND USD 1073 21938391  USD VBEZ026 JP Margan and HESBC Bank {2,505 508)
107 BOND FUTURE CANADA CAD 677 Seisegm.  LsSD TATEr2026 HSBC Bank {1.085.540)
LOMG GILT GEP 53 30518242 USD T2 HSEC Bank {1,401 959)
2¥ TREASURY NOTES USA uso o556 198981281  USD 3002026 JF Morgan and HSBC Bank {1,357 241)
Y TREASLURY NOTES LISA usD W3 GAITHA  USD R 036 + P Margan and HEBIC Bank 11361173
uso (13,503 546)

Global Corporate Bond Climate Transiion (formerly named Global Lower Carbon Bond)
EURC BOSL EUR (9)  [1.196623) USD DEIEI2026 HSEC Bank 1953
EURD BUND EUR [18) (2595588) USD BB 028 HSBC Bank 58 550
EURD BUXL J0YEAR BND EUR 7 886,145  USD S 2026 HSEC Bank 1,488
US 10R ULTRA ush (34) (2722887} USD 1026 o P Maorgan and HSEC Bank 47750
LOHG GILT GER (3 (48,417} UsD FBME2026 HEBC Bank 11,854
uso 121,733
EURD SCHATZ EUR 9 11685750  USD IR 026 HSELC Bank {104 581}
10 BOND FUTURE AUSTRALIA -AUD 22 1623820 USD 150872026 HSEC Bank 15 598)
US ULTRA BOND uso 5 2908208 USD 1BME2026 HSEC Bank (72.543)
107 TREASURY NOTES LISA uso (57)  6.328.336) USD 1502026 JF Moman 122,711}
U5 LONG BOND usD 22 150008 USD 1EEII028 JP Margan and HSBC Bank w2117y
10 BOND FUTURE CAHADA CAD 120 (171896} USD TG HEEC Barg 518y
2¥ TREASURY NOTES USA LSO 50 1027440 USD U JPMaorgan and HESBC Bank (69,704}
5 TREASURY NOTES LISA uso 42 454503  UsD SOMEr26 HSBC Bank 52,743
uso 1411923}

Global Emerging Markets Bond
US 10YR ULTRA usD {262) (20.7228T1) USD 180026 Barciays 564,933
U5 LONG BOND ush [E0) (90912500 USD TR 026 Banctays 525
uso 853,063
LS ULTRA BOND = 154 17914581 USD 1EM0R/2026 Barciays (B8 406}
10Y TREASURY NOTES USA uso 195 21840570 USD 180872026 Banclays (ar1,718)
2¥ TREASURY NOTES LISA ush e nTO0A3M0 USD G Bartays (G583
388
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Statement of Derivatives (continued)

As at 31 March 2026

Numberof oo Unrealised
Unenryng s comncs i S wany G g
[sale) ST cumeney
5Y TREASUR'Y NOTES LISA 50 358 42085515 UsD S0/ 2028 Barchays {512,243
use (2,350,881}
Global Emerging Markets ESG Bond
US 10YR ULTRA usD [21) (2382350 USD B0 26 JP Mongan 45281
uso 45,281
10Y TREASURY ROTES LISA ush 2 J3Mata UsD 1A P Margan (36,875}
2Y TREASURY NOTES LISA uSD 53 10998379 USD 30MS226 JPMongan (#1,755)
5Y TREASURY NOTES LISA s 52 S82TATE USD SVOR026 P Mangan [Be.047)
uso (186 87T}
Global ESG Corporate Bond
ELIRC BOEL EUR 1] (7877480 UsSD QRS 036 HEEC Bank 25
EURO BUMD EUR [33) [5630230) USD OEMEr026 HESEC Bank To.001
ELIRG BUXL 30YEAR BND EUR 5 631961 USD CEE2026 HSEC Bank 24585
107 BOMD FUTURE ALSTRALK, ALD 15 1107218 USD ARG HEBC Bk 1.305
107 TREASURY HOTES USA =) (3 (3108558) USD 1B 26 JP Maongan 55849
LIS 10YR ULTRA S0 [38) [4424387) LSD 1ENE26 « P Morpan end HEEC Bank 108,602
uso 2ET9IT
EURD SCHATZ ELIR 132 1608658  USD 0RME/2036 HSEC Bk (135971}
PN 10T BOND oY 1 20198 USD 15082026 HEEC Bank {7.323)
U5 ULTRA BOND uso ] 3373516 USD 1802026 HSELC Bank 59,1055
U5 LONG BOND' uso 36 4001065 USD TEE02G « F Morgan and HSBC Bank 1136.135)
107 BOND FUTURE CANADA Can 7 E01637  USD 194G 2026 HSBC Bank {3.886)
LONG GLT GES 4 454158 UsD 2EHETHE HSEC Bank (18,2504
2¥ TREASURY MOTES USA ush 54 11208367  SD G026 o P Margan and HEBC Bank 55 8T6)
Y TREASUR'Y NOTES LIGA ush 21 22T UsD AEr0G « P Morgan and HEBC Bank (43313}
uso 1470 538}
Global Flexible Securitised Creit Bond (formery Global Securitissd Credit Band)
US 100R LILTRA LSO [10) (1934453 USD 18/ 2026 HSEL Bank {2.724)
¥ TREASLIRY NOTES LIEA 50 (1) (5384885 USD JOME 026 HEEC Bank {A56T)
5¥ TREASURY MOTES USA usD [58)  (BAS4ETE)  USD IE026 HSEC Bank (11676}
uso {19,377}
Global Gevernmant Bond
EURCBLIND EUR (68 (1008110500 USD DEEI2026 HEBC Bank 2215200
USULTRABOND usD (328) {35155835] USD 1BAE2036 HEBC Bark 1,353,000
10 TREASURY ROTES LISA S0 {271] (30087351} USD TEE026 HB5EC Bank B07.533
389
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Statement of Derivatives (continued)

As at 31 March 2026

gt

Credit Default Swaps (continued)

Cammament in Unrealised gainfloss) in

Counterpamy Curmency Muturity Date  Underlying Nams Underlying ISIN@lcomberg Ticker " oo curmeney subiFund curmeney
JPMorgan usD: 082031 COXEM Senes 45 2B5BZFE 18,000,000 25,203
uso 45,154
Global Band Total Retum
Bordioys EUR A0 1oz Europe HEETHMME 20,000 1554
Galdman Sachs s 201272030 m;':“;j‘s' NGEBRALS 20,000 587
usD 1841
Global Corporate Bond
JP Margan UsD 20082031 iy IBSHYELD {20,000,000) 2538
uso 2038
JP Morgan USD 200120030 i ESEYEIZ {30,000,000) {176,854
uso (176884}
Global Corporate Bond Climate Transiion (formerly named Global Lower Carbon Eond)
P Margan UsD 01272030 g HESBYEIZ 14,500,000) (2521
uso (24,821
Global Emerging Markets Bond
P Morgan S0 Zierani EdTEve Reptie US1087560E88 2,450,000 11535
JF Margan UsD M00SR031 Republic of Turkwy USH01235040 8300000 4554
JF Morgan s 0PEA0ET  COXEMSones 45 1BSEIF 5 16,311 000 21,800
uso 108.269
JP Msrgan UsD MA2P030 Republic of Turkay LIS300123AL40 {42,000,000) (71.758)
uso (71,758}
Global Emerging Markets ESG Bond
JP Morgan uso ez |G m; LS1057580E88 230 000 1,083
JF Margan uUsbh 0MER031  Repubic of Turvey USSI0123AL40 725,000 5665
« P Marpan Ls0 G203 COXEM Senes 45 JEERIFG 1355 000 20550
uso 9,280
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2025 31
HSBC
2025 31
- 282,682,463 45,432,725 600,398,992 96,496,126 386,372,416 62,097,775
() (56,772) (9,124) 121,995,548 19,607,124 23,062,035 3,706,530
- ( 2.b) 282,625,691 45,423,601 722,394,540 116,103,250 409,434,451 65,804,305
( 2.b) 6 !
( 2.b)
( 2.b)
( 2.b)
4,107,643 660,180 22,627,985 3,636,770 8,392,996 1,348,922
1,476 237 173 28
2,867,751 460,905 1,556,632 250,182 2,900,605 466,185
212,641 34,176 1,651,186 265,379 958,265 154,012
950 153
C ) 1,302,151 209,282 134,825 21,669 1,583,100 254,436
291,118,309 46,788,535 748,365,168 120,277,250 423,269,590 68,027,889
¢ 2.5) (3.915) (629)
( 2.b)
( 2.b)
( 2.b)
(111,646) (17,944) (32,817) (5.,274)
(3,210,767) (516,034) (5,597,832) (899,684)  (11,287,476)  (1,814,123)
(683,969) (109,927) (2.,604,326) (418,567) (104,651) (16,820)
(556,033) (89,366) (1,111,506) (178,641)  (1,354,442) (217,686)
(1,325) (213)
(328,323) (52,768)
(4,894,653) (786,669) (9,347,806)  (1,502,379)  (12,746,569)  (2,048,629)
286,223,656 46,001,866 739,017,362 118,774,870 410,523,021 65,979,260
2024 31 269,983,224 43,391,704 581,414,749 93,444,978 368,138,001 59,167,154
2023 31 413,697,275 66,489,426 761,626,018 122,408,534 401,621,285 64,548,573
BRIC *
- 205,940,813 33,098,807 126,252,255 20,291,262 117,479,940 18,881,376
() 14,666,955 2,357,273 24,475,791 3,933,749 (19,809,390)  (3,183,765)
- ( 2.b) 220,607,768 35,456,080 150,728,046 24,225,012 97,670,550 15,697,611
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¢ 2.5) 66 11
( 2.b)
( 2.b)
( 2.b)
4,356,947 700,249 2,208,156 354,895 718,818 115,528
149 24 74 12
893,727 143,640 1,424,931 229,015
739,986 118,931 2,132,955 342,809 13,081 2,102
136,086 21,872
C ) 219,328 35,250 471,905 75,845 214,317 34,445
226,060,330 36,332,416 156,434,789 25,142,199 100,041,771 16,078,713
¢ 2.5) (4,374) (703)
( 2.b)
( 2.b)
( 2.b)
(103,674) (16,662)
(1,000,223) (160,756) (504, 965) (81,158)
(533,218) (85,699) (521,532) (83,821) (334,879) (53,822)
(192,589) (30,953) (184,018) (29,575) (1,024,942) (164,729)
(600) (96)
(248,352) (39,915)
(978,533) (157,270)  (1,810,047) (290,911) (1,864,786) (299, 708)
225,081,797 36,175,146 154,624,742 24,851,289 98,176,985 15,779,005
2024 31 310,744,251 49,942,816 125,396,814 20,153,776 101,452,411 16,305,431
2023 31 297,237,965 47,772,086 137,904,206 22,163,964 112,091,346 18,015,321
* 2022 25
- 122,955,531 19,761,413 251,792,490 40,468,089 860,103,976 138,235,911
() (8,409,850) (1,351,631) 53,967,010 8,673,578 372,247,905 59,827,683
- 114,545,681 18,409,782 305,759,500 49,141,667  1,232,351,881 198,063,594
¢ 2.5) 1,859 299
( 2.b)
( 2.b)
( 2.b)
1,224,823 196,854 4,714,919 757,782 16,633,744 2,673,375
161,521 25,960 434,704 69,866
197,923 31,810 945,406 151,946 1,989,588 319,767
C ) 507,288 81,531 341,557 54,895 283,752 45,605
116,637,236 18,745,937 311,763,241 50,106,588  1,251,693,669 201,172,206
¢ 2.5) (168,758) (27,123)
( 2.b)
( 2.b) (181,155) (29,115)
( 2.b)
(68,753) (11,050)
(2,127,645) (341,955)
(545,624) (87,693) (1,505,880) (242,025) (6,733,140)  (1,082,150)
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(248,598) (39,955) (417,758) (67,142) (41,716,667)  (6,704,703)
@75) 12) (243) (39) (259) 42)
(863,050) (138,709) (2,273,794) (365,444) (50,577,711)  (8,128,850)
115,774,186 18,607,227 309,489,447 49,741,144  1,201,115,958 193,043,357
2024 31 148,204,136 23,819,369 265,657,320 42,696,444  1,413,083,015 227,110,702
2023 31 139,910,375 22,486,395 260,843,203 41,922,720 953,319,973 153,217,586
**
- 98,805,276 15,879,984 987,549,353 158,718,932
() (98,805,276) (15,879,984) (5,536,626) (889,847)
- ( 2.b) 982,012,727 157,829,085
¢ 2.6) 760,747 122,267
( 2.b)
( 2.b) 1,859,997 298,939
( 2.b) 104,860 16,853
12,906,653 2,074,357 7,406,010 1,190,294
4,463,448 717,365
1,328,885 213,578
D) 35,610 5,723 13,928,367 2,238,567
12,942,263 2,080,081  1,011,865,041 162,626,949
¢ 2.5) (2.,316,842) (372,363)
2.b)
( 2.b) (587,286) (94,389)
( 2.b) (47,747) (7.674)
(2,707,064) (435,079)
(25,838,741) (4,152,802)
(1,433,611) (230,410)
(386,200) (62,070)
(12,442) (2,000)
(12,829,422) (2,061,945)
(46,159,355) (7,418,732)
12,942,263 2,080,081 965,705,686 155,208,218
2024 31 11,787,329 1,894,460  1,023,505,006 164,497,725
2023 31 10,312,334 1,657,398  1,172,999,393 188,524,462

Fk
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HSBC

2025 31
269,983,224 43,391,704 581,414,749 93,444,978 368,138,091 59,167,154
« ) 9,667,295 1,553,728 17,825,080 2,864,847 8,221,784 1,321,405
191,578 30,790 128,524 20,656 518,670 83,361
( 10 269,296 43,281 418,804 67,310 166,341 26,734
10,128,169 1,627,799 18,372,408 2,952,813 8,906,795 1,431,500
( 4.b) (2,588,101) (415,960) (8,798,818) (1,414,146) (4,350,721) (699, 248)
( 4.d) (746,281) (119,942) (2,442,741) (392,597) (1,305,163) (209,766)
@ ©
( 5) (533,321) (85,715) (1,999,539) (321,366) (1,045,692) (168,064)
(3,867,704) (621,617) _ (13,241,098) (2,128,109) (6,701,576) (1,077,077)
() 6,260,465 1,006,182 5,131,310 824,704 2,205,219 354,423
)
( 2.e) 18,905,252 3,038,452 33,970,432 5,459,728 3,925,173 630,854
( 2.b) (121,741) (19,566) (93,869) (15,087)
( 2.d) 18,010 2,895 (124,370) (19,989) (1,261,143) (202,691)
() 18,801,521 3,021,780 33,846,062 5,439,739 2,570,161 413,076
)
(7,118,798) (1,144,133) 114,728,811 18,439,215 21,999,851 3,535,816
36,046 5,793
17,979,234 2,889,622 153,706,183 24,703,658 26,775,231 4,303,315
215,950,221 34,707,520 224,199,571 36,033,355 69,364,174 11,148,210
(211,686,749)  (34,022,294) (216,587,944)  (34,810,014)  (53,495,388) (8,597,779)
9 (6,002,274) (964,685) (3,715,197) (597,106) (259,087) (41,640)
( 2.7
286,223,656 46,001,866 739,017,362 118,774,870 410,523,021 65,979,260
BRIC *

310,744,251 49,942,816 125,396,814 20,153,776 101,452,411 16,305,431
« ) 3,035,139 487,808 6,045,589 971,647 3,229,864 519,104
163,622 26,297 15,913 2,558 63,978 10,283

( 10) 62,702 10,077 602,671 96,861
3,261,463 524,182 6,664,173 1,071,066 3,293,842 529,386
( 4.b) (2,031,766) (326,545) (1,565,014) (251,529)  (1,068,537) (171,735)
( 4.d) (636,503) (102,299) (462,479) (74,330) (344,948) (55,440)

@ ()
( 5) (148,836) (23,921) (482,217) (77,502) (104,107) (16,732)
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(2,817,105) (452,765) (2,509,711) (403,361)  (1,517,592) (243,907)
() 444,358 71,417 4,154,462 667,705 1,776,250 285,479
)
( 2.e) 139,522 22,424 5,243,980 842,812 225,937 36,313
( 2.b) (8,160) (1,311)
( 2.d) (24,276) (3,902) (9,155) (1,471) (65,155) (10,472)
() 107,086 17,211 5,234,825 841,341 160,782 25,841
)
(14,631,564) (2,351,585) 30,867,785 4,961,070 7,497,833 1,205,052
3,494 562
(14,076,626) (2,262,395) 40,257,072 6,470,117 9,434,865 1,516,372
104,360,771 16,772,863 147,671,505 23,733,764 1,650,650 265,292
(174,690,995)  (28,076,337)  (156,878,527)  (25,213,517)  (13,973,529)  (2,245,826)
(9 (1,255,604) (201,801) (1,822,122) (292,851) (387,412) (62,265)
( 2.%)
225,081,797 36,175,146 154,624,742 24,851,289 98,176,985 15,779,005
* 2022 25
148,204,136 23,819,369 265,657,320 42,696,444  1,413,083,015 227,110,702
« ) 6,624,298 1,064,657 3,817,629 613,569 11,224,033 1,803,927
130,097 20,909 181,683 29,200 776,674 124,827
( 10) 73,865 11,872 190,755 30,658 1,293,191 207,842
6,828,260 1,097,438 4,190,067 673,428 13,293,898 2,136,595
( 4.b) (1,788,628) (287,468) (1,406,572) (226,064) (18,541,616)  (2,980,009)
( 4.d) (486,551) (78,198) (973,971) (156,537) (5,343,863) (858,866)
(655) (105)
( 5) (72,003) (11,572) (28,161) (4,526) (2,095,097) (336,724)
(2,347,837) (377,344) (2,408,704) (387,127) (25,980,576)  (4,175,598)
() 4,480,423 720,094 1,781,363 286,301 (12,686,678) _ (2,039,003)
)
( 2.e) (10,399,875) (1,671,468) 22,602,186 3,632,623 219,818,402 35,329,214
( 2.b) (1,252,147) (201, 245)
( 2.d) (212,820) (34,204) (1,137) (183) 621,638 99,910
() (10,612,695) (1,705,672) 21,348,902 3,431,196 220,440,040 35,429,123
)
(14,701,441) (2,362,816)  (13,115,251) (2,107,883) (188,547,083)  (30,303,287)
63,428 10,194
(20,833,713) (3,348,394) 10,078,442 1,619,807 19,206,279 3,086,833
41,178,984 6,618,286 179,762,977 28,891,506 434,009,963 69,754,081
(50,452,090) (8,108,660)  (145,058,202) (23,313,754) (664,058,967)  (106,727,557)
9 (2,323,131) (373,374) (951,090) (152,859) (1,124,332) (180,703)
(2.9
115,774,186 18,607,227 300,489,447 49,741,144  1,201,115,958 193,043,357
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*k

11,787,329 1,894,460  1,023,505,006 164,497,725

« ) 62,510,475 10,046,684

562,706 90,438 165,658 26,625

(10) 1,002,486 161,120

562,706 90,438 63,678,619 10,234,428

( 4.b) (1,781,763) (286,365)

4.d (1,517,108) (243,830)

(18) ®)

(@) (53,646) (8,622)

(3,352,535) (538,819)

() 562,706 90,438 60,326,084 9,695,608
)

( 2.e) (21,156) 8,899,275 1,430,291

( 2.b) (6,806,453) (1,093,933)

( 2.d) 1 0 (3,558,381) (571,903)

() (21,155) (3,400) (1,465,559) (235,545)
)

613,383 (791,547) (127,217)

4,598,975 739,147

1,154,934 185,621 62,667,953 10,071,993

304,955,403 49,012,432

(374,291,958)  (60,156,203)

C 9 (51,130,718) (8,217,729)

2.9
12,942,263 2,080,081 965,705,686 155,208,218

F%k

31
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2025 31
HSBC
SICAV
ESG ESG
2025 30 ESG
ESG 2025 16 2024 15
2010 12 17 2010
2009/65/EC UCITS
104
HSBC
2024 2025 31
a
2024 15
b
2025
a)

b)
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2025 31
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)
) )
) )
)
) )
) )
90
To be Announced TBAs
TBA
TBA
TBAs
TBAs ()
) )

)
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d)
31
e) )
)
Nebius Group 26,811

Nebius Group
LLC Yandex Technologies LLC
Nebius Group N.V.

2024 10 21 NASDAQ
)
= 0.9258
1.3441
9)
h)
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EIR
IRS
2025
2022 25
21,156 2024 10 30 22.10
Yandex N.V. Yandex
Yandex N.V.
2024 7 Nebius
11
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)
2025 31
D
ABEF I JKLMN
PRSS TUWXY Y Z P
© D
H
A A 5,000
B B 5,000
MiFID
E E 5,000
E A
E 0.3 0.5
F F HSBC 1,000,000
2010 174
I I 1,000,000
J* J HSBC 100,000
K K 2010 174 100,000
HSBC
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L* L 1,000,000
2010 174
> M 5,000
N* N 5,000
MiFID
P P 50,000
R* R 5,000
R M
R
0.3 0.5
S** S 100,000
2010 174
SP SP 25,000,000
2010 174
T T 5,000
T
T
T
U U 30,000,000
W W HSBC 100,000
2010 174
W
HSBC

370/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OooodoooooooOoon

X X 10,000,000

2010 174

HSBC
Y Y 1,000
YP* YP 1,000
z z HSBC 1,000,000
2010 174
ZP* ZP HSBC 1,000,000
2010 174
* J L MR YP ZP 1 2 3
Jl J2 J3 L1 L2 L3(..) ML M2 M3(..) NI N2 N3(..) Rl R2 R3(...) YP1 YP2 YP3
(...) zP1 zP2 ZP3(...)
*% S 1 2 3
S S1 S S2 S3
A ADHEUR
| IC
D AD
M AM
B AB
Q AQ

AS
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cepyrs .
““ACHEUR” ““ACOEUR”
2)
ABEFI1JKLMNPRSSTUWXY VY Z P
HSBC
( (b) )
(
e )
b)
10
ucITs
Ucls Ucls
©)
55,000
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2025
31 165,000

d)

)

Key Investor

Information Documents

2025

HSBC

)

ABETITJLMNPRSIXYVY Z ZP () () 1.0
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VAT
0.05
sP
P J LS W X z 0.01
2010 174 175
0.01 ()
)
() 90
(iv)
2021
0.04
20 0.03
35 0.02
50 0.01
)
) ()
)
() PEPP

2019 20 EU 2019/1238
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Reporting Fund
Reporting Fund
Reporting Fund

reporting-funds

a
2025 31
2025
31
2025 28
BRIC 2025 28
2025 31
b
2025 31 613,645,611
40,446,165,681
2025 31
(
( )
Bank of America 390,000
Barclays (394,208)
Goldman Sachs (330,000)
J.P. Morgan 129,199
2025 31 2010

2025
Reporting Fund

wwww . hmrc.gov. uk
https://www.gov.uk/government/publications/offshore-funds-list-of-
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reportable income www . kpmgreportingfunds.co.uk

2025 31

2024 2024 2024 2024 2024 2024 2024 2024 2024 2025 2025 2025
10 11 12
AS usD 0.210025 0.117413
BD EUR | EUR 0.311255
BS GBP | GBP 0.206473 0.167147
s48M2 s6d | SGD |0.032935|0.033788|0.034858|0.034781|0.034751(0.035445|0.035806 |0.036445|0.037217{0.036462|0.035724{0.036139
S9S usD 0.185049 0.154772
XD usb 0.346718
XD EUR | EUR 0.308655
ZS usD 0.335564 0.314803
AM30 RMB| CNH |0.006134|0.016479|0.005331{0.004250|0.010499 0.008227|0.020470{0.019477{0.010691|0.010713
AM2 HKD | HKD |0.028578(0.028988|0.030177|0.029966|0.030349|0.031715|0.032430(0.032010(0.032277|0.031014|0.030742|0.031119
AM2 USD [0.028385(0.028812|0.029988|0.029835|0.030200|0.031607|0.032457(0.032010|0.032247|0.031040{0.030678|0.031109
AD usD 1.113677
AD GBP | GBP 0.494857
ADH EUR | EUR 0.449248
AM2 USD [0.096195(0.096835|0.096612|0.096073|0.098033|0.098990|0.089486 |0.089242|0.088018|0.086012|0.087155|0.086251
AM2 HKD | HKD [0.038006|0.038155|0.038040(0.037836|0.038574(0.038853|0.035065 |0.035022|0.034472{0.033781|0.034158(0.033813
AM3H AUD | AUD |0.028877(0.028739(0.028619|0.028788|0.030660|0.030467|0.029000(0.029381|0.029443|0.028743|0.030153|0.028917
AM3H EUR | EUR [0.026680(0.026791|0.026175(0.025298|0.026299 (0.026597|0.024307 |0.024042|0.023005 |0.022283|0.022850 | 0.021866
AM3H SGD | SGD [0.026301|0.026395|0.025826 0.025601 |0.026354 [0.026240|0.023245|0.023487|0.023898 | 0.023159|0.023611 |0.022671
BD GBP | GBP 0.503003
BQ1H GBP | GBP 0.125496 0.133462 0.132126 0.147111
ED usD 0.870723
PD usD 0.760591
ZD* usD 1.037367
IDH EUR | EUR 0.530802
ID EUR | EUR 0.519212
XDH EUR | EUR 0.562251
ZQ1H SGD | SGD 0.105668 0.111770 0.110142 0.122922
201 usD 0.116534 0.128248 0.120146 0.139216
ZQ1H GBP | GBP 0.106929 0.114029 0.113010 0.124615
ZQ1H EWR | EUR 0.095969 0.102489 0.100473 0.109367
ZQ1H CHF | CHF 0.091850 0.098118 0.096716 0.104916
ZQ1H AUD | AUD 0.112880 0.121395 0.123999 0.134523
* 2024 12 18
AD GBP | GBP 0.145322
AD HKD | HKD 0.102811
BD usb 0.232823
BD GBP | GBP 0.224524
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ED usb 0.341656
1D usb 0.541114
S3D usb 0.597672
AD usD 0.406102

BRIC

AD GBP | GBP 0.233130

BD GBP | GBP 0.277458
M2D usb 0.389242
AD usD 0.291510

AD GBP | GBP 0.091066
BD usD 0.062392

BD GBP | GBP 0.190977
ED usb 0.033572
PD usD 0.129570
S1D usb 0.139165
7D usb 0.383327
AD usb 0.111706
AD usb 0.606927

AD GBP | GBP 0.116473

AD HKD | HKD 0.075373
BD usD 0.162385

BD GBP | GBP 0.224291
1D usD 1.360174
ZD usb 2.156707

BD GBP | GBP 0.274082
PD usD 2.191266
7D usb 3.530395

AD HK HKD 0.155270
ADD usb 1.725355
AD usD

AD EUR | EUR

AD GBP | GBP

AD HKD | HKD
BD usD

BD GBP | GBP
ED usb
1D usD
XD usb 0.006570
ZD usD 2.282069
AD usb

AD EUR | EUR

ID GBP | GBP 0.009717
201 usb 0.095901 0.035911 0.023679 0.033232
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BD usD 0.132162
BD GBP | GBP 0.168810
1D usD 0.288473
PD usp 0.643559
XD usD 0.216589
YD usD 0.318792
D usp 0.972562
ADH EUR | EUR 0.299598
AD usp 0.484192
10.
14
11.
2015 11 25
EU 2015/2365 ( SFTR ) ETFs UCITS ESMA 2014
ESMA/2014/937EN ETFs UCITS ESMA
CSSF 08/356 ETFs UcITsS ESMA CSSF 14/592
CSSF 14/592 CSSF
25
15
10 75
6,846,694 16,215,827 14,875
21,836,559 29,107,714 69,917
182,762 194,808 26,312
4,126,093 4,686,432 19,944
BRIC 3,212,573 3,396,040 2,092
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58,521,725 63,576,864 28,557
16,708,460 17,711,126 103,729
144,889,154 | 152,173,864 341,559
2025 31
HSBC HSBC
4,107,643 191,578 |  (111,646)
22,627,985 128,524 (32,817)
8,342,996 50,000 524,000
4,356,947 163,622
2,208,156 15,913 |  (103,674)
BRIC 718,818 63,978
1,224,823 130,097 (68,753)
4,328,352 | 390,200 192,381
16,633,744 776,674
12,906,653 562,706
2,309,521 249,454
* HSBC
HSBC
2025 31
6,574,334 1.17 8,357 0.30
25,469,703 8.10 7,647 0.12
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13.

14.

61,204,247 16.18 169 0.00
41,869,946 0.49 0.00
144,865,547 9.26 5,331 0.10
1,592,808 0.19 1,642 0.10
44,306,522 14.86 19,619 0.04
11,169,528 0.57 22,138 0.20
HGIF
2027
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31
15.
TER TER AMAS
TER
TER TER
10
TER
16.
2025 31
2021 10 2020
14,137 19,764
17.
2024 2025
2025
2024 15
2024
18.
2025 30
2025 16
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2025 16 ESG ESG

2022 HGIF 2025 30
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Statement of Net Assets

As at 31 March 2025

Combined ASEAN Equity Azin £x Japan Equity

Hates usD uso UsD
Ansals
Irvestmant in Securbes ol Coml 40261 612 (82 22836937 256087 680
Urrealised Appreciations Deprecistion) B0 561 497 1519454 34 240, 738
Investments in Securities at Market Valus b 08T 4TI ETS 25,155,591 380,316,358
Ureealised Gain on Forward Fonsgn Exchangs Cortracts b 58,742 557 = wo
Urrpalised Gan on Opbons b 1.507,.274 - -
Urrealised Gain on Fulures Confrads b AT T40E3T
Urrealised Gain on Sweps ib 12422009 - -
Cash ot Bark TH2 052 483 353684 2742424
Recatvable on Unsetlisd Spot Foreign Curmency Transactions 149,500 - -
Recieiabli o0 Weesiment Sold 145,355,955 - 4,354 6681
Fscaivable from Sharaholders 301 376,048 24,578 A0ETE
Other Assels 7138456 - 483 458
Dividend and Interest Receivabie, Nat 43I 306 B0 028 §14.460
Tatal Assets 42 652 301 94T 25 543 Ba2 28,744,174
Liabilities
Urrsalised Loss on Forward Forsign Exchange Cortracts b (356,476 538 (37.962)
Urseslised Loss on Options b {529.577) - -
Lirroslised Loss on Fulures Confrads b 137.895.188)
Unrealized LOSS 00 Swaps b (11 A3358T) = s
Bark Cverdraft [241.752.999) - (1,057 185
Pybin ain Incestrnent Purcha ced [549.212,558) - [1.227584)
Payabis bo Sharsholdars (6T 745 850 (40 553) 347 88T
Ot Lintalithen 0,125 853) 4.450) 1461575)
Payable on Lingsttied Spat Foreign Curency Transadtions {118.971) - (3418
Dwvicdena Panyabis: (197.172.388) - -
Total Liabhities 11,692,480 695) 185,043) 13,125471)
Total Net Assets 41,0650 811,252 26 558 530 HE6618T03
Twao Years Asset Summary
31 March 2024 33253518.031 27 496,050 S07T 460,692
31 March 2023 30,657 560,542 36,051 444 441,953 880

The accompanying notes form an integral part of these Saancial statements.
23
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Asia ex Japan Equity Smaller Aséa Pacific sx Japan Equity China A-shares Equity
Companies High Dividend
Notes usD usp UED
Assets
Irwestmant in Secrnities ot Cosl 200481195 282 582 483 34,200,352
Urreslised Appreciahond Depraciation) {10,377 704) (56,77 1,926,955
Investments in Securities at Market Valus b 20093491 HE 6286 IEIEHT
Urrealised Cain on Forward Foragn Exchanga Cortracts b 8
Hresalisgd Gain on Options Th = =
Urreslisgd Gain on Futures Confradts b
Unrealised Gan on Swaps Xh = |
Cath ol Bark 7527206 & 07 643 202,856
Recavabla on Linseltied Spet Foreign Curmency Tramsachons = 1476 .
Racinitle o0 investment Sold 3ET1844 2887 751
Ractrvatde Fom Sharsholdens 19,447 2841 3,037
Oiher Assels B11,006 250 186
Deitendd and Inberest Recaivable, Mat 3BT2373 1302151 BaT
Tatal Agaets 205 596,067 291,118,308 36515973
Liabilities
Urrpalindd Loss on Forvard Forsgn Exchange Cortracts b 13.8135)
Urrealised Loss on Opbons ib - -
Urrealised Loss on Fulures Contracs ib {1E8)
Urrealised Logs on Swaps 20 - -
Bark Cverdralt {163.5310) {111 g48] (BOE)
Payabie on mvestmant Purchased {602,322) (2. 210.767] =
Fayabie b Shareholders (5487 127} {683 568) (88,215)
Other Linksitios {788, 115) (556023] (11430
Payable on Lirsstlled Spod Foreign Curency Transadions {331}
vt Panyabie = 1328.333) x
Tatal Liabiiities (7,034 208) (4,594 B3} {102,157y
Total Het Assets 288 881 862 286 223 658 ELERE 31
Twe Years Asset Summany
B March 2024 392631 880 209 983 724 25 TH5,m01
31 March 2025 4B 847 377 413 697 275 252438
- The accompanying notes form an integral part of these fnancial staterments,
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Chiness Equity Eurgland Equity Smaler Eurcland Growth
Compani s
Notes usD EUR EUR
Assets
Irvestmant in Searities at Cosl 800,298 002 W5 572 400 BT 386,562
Urrealized Appreciabond Depreciation) 131,685 548 Tasgamm FLRd L]
Investments in Securities at Market Value b Tii 394540 102 £30.676 112,301,791
Urrealised Gain on Forward Foragn Exchanga Cortracts b ut
Dresalisgd Gain on Options Th = =
Urreslsgd Gain on Futures Confradts b
Urrealised Gan on Swaps Xh = |
Cach al Bark 26T 885 2464198 1,208,601
Recavabla on Linsellied Spet Foreign Curmency Tramsachons - - -
Riachriabde o0 Investment Sold | 556,632
Rectratde Fom Sharshodders 1,651,185 4,158 133,528
Other Assels a74 430 GH.aTE
Dividenad and Inberest Recaivable, Mat 134 535 255,128 2612
Tatal Agaets 742,366,168 106 531,600 114,256,971
Liabilities
Urrsalised Loss o0 Forward Foregn Exchangs Corfracta b (R
Urrealised Loss on Opbons ib - -
Urrealised Loss on Fulures Contracs b (47.740)
Urrealised Logs on Swaps 20 - -
Bark Cverdralt [32.817) - -
Payablo on mvestment Purchased 15.597.632) {1.719.034) :
Fayabie to Shareholders 804 3268) LEL0TE) (50.432)
Other Linksitios 131.411.508) [LERAR] (.130)
Payable on Lirssilled Spod Foreign Curency Transadions [1.325)
Dividind Payatie = = s
Tatal Liahkities (9,347 £05) (1,901 765) {182, 282)
Total Het Assets TI0T 362 104 530,031 114,074 825
Twe Years Asset Summany
B March 2024 SB1.414, 742 103,736 (44 199,593 545
31 March 2025 761 825,018 109,218,855 28T 482,353
The accompanying notes form an integral part of these fnancial statements, o&
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Statement of Net Assets

As at 31 March 2025

Euroland Value Euraps Value Global Emerging Markels
Equity
Notes EUR EUR uED
Assets
Irrvestmant in Secnities at Cost 104 241,447 41047 238 56312418
Urrealised Appreciabond Cegreciation) A6.511,060 a2 62 082035
Investments in Securities at Market Value b 241 052516 45340 450 403434451
Urrealised Gain on Forward Foreign Exchangs Cortracts . 24,596
Dresalisgd Gain of Options Th - = =
Urrealsgd Gain on Futures Confradts b
Unrealised Gan on Swaps Ih . - |
Cach al Bark 1238337 20344 8,592,806
Fecanvabla on Linsellled Spot Foreign Curmency Tramsachons - - 173
Racenitle on investment Sold 40 078 12170 2900605
Recervntde Fom Sharsholders 5915268 A0 86 Q5865
Other Assels 2,138,755 246,106 =
Dividenad and Inberest Recaivable, Mat 133454 128,348 1.583.100
Tatal Agsets 250,995,032 51211395 423,369,590
Liabilities
Urrsalined Loss on Forvard Foreign Exchengs Contracts b {554)
Urrealised Loss on Ophons ib - - -
Urrealised Loss on Fulures Confrads b {181,425) - =
Urrealised Logs on Swaps 20 - - -
Bark Cverdralt [B3,853) = =
Payablo on mvestment Purchased (454,122) {817.318] (11,287 478)
Fayabie b Shareholders (551,247} (27.774) {104 651)
Other Linbiltios (237.508) (E3074) (1,354 .242)
Payable on Linssilled Spod Forelign Curency Transadions (285} i8]
Dvidind Payatie = = s
Tatal Liahiiities (1,528 568) {202,192) {12,746 589)
Tatal Net Asssts 248 486,074 50,303 183 410,823,021
Twe Years Asset Summany
31 March 2024 251.927,005 81,708,710 368,138,091
31 March 2025 285937 918 78,922,096 401,531,285

The accompanying notes form an integral part of these Saancial staterments,
26
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Statement of Net Assets

As at 31 March 2025

Global Equity Circular Global Equity Climate  Global Equity Sustainakle
Econemy Change Healtheare
Notes usp usp UED
Assets
Irvestmant in Seaniies at Cosl 163,978,112 205,080,513 452 568,801
Urrealised Appreciabond Cegreciation) 13452414 14 (e 255 6,851,082
Investments in Securities at Market Value b 19T 428826 0 £0T. 758 453617683
Urrealised Gain on Forward Foreign Exchanga Corfracts b . &8 533
Dregalisgd Gain of Options Th - = =
Urreslsgd Gain on Futures Confradts b
Unrealised Gan on Swaps Ih . - |
Cach ol Barkl 2055589 4 556,47 ¥1,056,734
Recavabla on Linsellled Spet Foreign Curmency Tramsachons - 148 -
Rcirvible on ivvestment Sold
Recervatde Fom Sharsholdens 406 653 EECR S4E0ER
Other Assels 6,230 136,056 =
Diwidend and Inberest Recaivable, Mat 268,061 0328 EOB.385
Tatal Aggets 200,313,048 226 050,330 471,730,226
Liabilities
Urrsalited Loss on Forvard Foreign Exchenge Contracts b : {4.274) TO0BZ)
Urrealisad Loss on Ophons ib - - -
Urrealised Loss on Fulures Contracs b = = -
Urrealised Logs on Swaps 20 - - -
Bark Cverdralt 6,301 = =
Piryabia on investmant Purchased - - -
Fayabie b Shareholders [33.820) {533 218) [EXER ]
Othar Linkitios (53,474} {192.568) (264.045)
Payable on Lirssilled Spod Foreign Curency Transadions (15] - (42}
Dt Panyabie = 1248.352) 1
Tatal Liabiiities (89,112) {478,835 {528,960)
Total Net Assets 20021383 228,081,757 470,802.088
Twe Years Asset Summany
31 March 2024 112 885 607 390,744 259 302,248,142
31 March 2025 T E0D G 287 237 085 136,633,554

The accompanying notes form an integral part of these Snancial staterments,
27
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Statement of Net Assets

As at 31 March 2025

Hong Keng Equity BRIC Equity” BE'L' Markets Equity”

Hates usD usp UsD
Agsets
Irvestment in Seaurnbies af Cost 126,252,255 AT AT 0 43,330,402
Urrealized Apprecialong Depreciation) 24 4TS, TN §18.800.350) (5. 589.530)
Investments in Securities at Market Value 2b 160,728,048 47 570,850 37,741 572
Urrsaliesd Gan on Formerd Forsgn Exchangs Cordracts -]
Urrealisad Gain on Options b - -
Ureealized Gam on Futures Confracts b
Ureaalised Gmn on Swaps ed.3 - :
Cash o Bark 2208158 T ETE 341 B30
Recarable on Unseltled Spot Foreign Cumency Trans achons 4 441
Recerable on Investment Sold Ba3 T 1424 531 £48.352
Racirvable from Sharehollers 2132855 13081 40,579
Otiher Assels
Dividend and Interest Recsiabie, Mat 471,805 294 317 B4 40T
Total Assets 185 434,759 100,041,771 38,787,182
Liabilities
Urrealised Loss on Forward Foreign Exchangs Cortracks 2B -
Urrealized Loss on Options b - -
Urrenlsad Lass on Fulures Conbrads b
Urrpalised Loss on Swips b - -
Blank Cverdraft [ 103,674] {1F)
Payable on nvestment Purchased [1.000,223) {504 9E5) | 184 750)
Fayable bo Shareholders {521,532) {334.879) {254 133)
et g RE S 184 093] [1.024 542) 1351 602)
Payabls an Ursadiied Spod Forign Curency Transadicos =]
Dweidend Fayabie - = .
Total Linbiiities (1.810,047) [1,964,786) {00,502}
Total Net Assets 154 624,742 98 176,985 37 256 680
Two Years Asset Summary
31 March 2034 135296818 101452 411 40,191,511
31 Marmch 2023 137 204 206 112,081 46 42,001 466

- The accompanying notes form an integral part of these fnancial statements,
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Frantier Markeis Glokal EqulereIdI-ngr Brazil Equity
Focused”
Notes usD usD UED
Assets
Irwestmant in Secrnities ol Cosl 581 099,295 153035 125 132,955 531
Urrealised Appraciabond Cegreciation) S1a 118 13,240, 256 [8,409,850)
Investments in Securities at Market Valus ib B3Z2147.814 148 526081 114,545,681
Urrealised Gain on Forward Foreign Exchanga Corfracts rd.} 1.018
Hresalised Gain of Options Th - =
Urreslsgd Gain on Futures Confradts b
Unrealised Gan on Swaps Ih = |
Cach ol Bark 5346, T4E B.138,107 1,224,523
Recavabla on Linsellied Spet Foreign Curmency Tramsachons %8 - -
Racenitle on investment Sold 15.198.532 1841752 161,521
Recervatda Fom Sharsholdens G0 352 171,554 167,923
Other Assels 18,733 =
Dwidend and Interest Recaivable, Mat 22781580 B8, 232 07388
Tatal Aggets 553951591 156,764,905 116,637,236
Liabilities
Urrealined Loss on Forvard Foreign Exchenge Contracts b {21 {1EDAE4)
Urrealised Loss on Opbons ib - -
Urrealised Loss on Fulures Confrads b [REA&ES] =
Urrealised Logs on Swaps b - -
Bark Cverdralt 17,783,770} {280 B53) (B8.753)
Payabie on mvestmant Purchased (E1.104) ]
Fayabie b Shareholders {244 G8T) {7803 806) IS5 EM)
Other Linkiitios (8439 531) (151378 (245.562)
Payable on Linssilied Spod Foreign Curency Transadions 2270 [75)
Dividind Payatie - (162.264) -
Tatai Liahlities (18,877 347) (8,568 96T) {B63,050)
Total Met Assets 538,074,184 147 088,538 116,774,186
Twe Years Asset Summany
B March 2024 452235347 129,131, 204 148,204 136
31 March 2025 235,789,493 118,957 825 139,910,375
The accompanying notes form an integral part of these Saancial statements, a5
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Statement of Net Assets

As at 31 March 2025

Ecenomic Scale US Equity Indian Equity Russia Equity™

Hates usD uso UsD
Assels
Irwestment in Secunbes & Cost 251,792 490 B0, 103976 8,505 378
Urrealized Appraciabong Degreciation) S3.867.010 372247 205 (59.80:5.276)
Investments in Securities at Market Value 2b 306,765,600 1,232 381,81 =
Urrsalieed Gan on Formerd Forsgn Exchangs Cortracts -] B89
Urrealisad Gain on Options b - - -
Ureealized Gam on Futures Condracts b
Unrealised Gan on Swaps b - - =
Caih o Bark 4,714,918 16,633 T4 12,906,853
Recarvable on Unseltled Spot Foreign Cumency Trans acbiors - - -
Recenable on investment Sold - 434,704 -
Recarvable fom shareholders 845408 1,589,588 ]
Other Asgetls
Dwvidend and Interest Recaivabia, Net 341,557 283,752 5610
Total Assets 3 TER 1,251 693 659 12,842 263
Liabilities
Ureealised Loss on Forward Foreign Exchangs Contracks el {165,758] - -
Urrealized Loss on Options b - - -
Urrenlsad Loss on Fulures Confrads b {18&1,155)
Uneealised Loas on Swaps b . - -
Blank Cverdrait - - -
Payable on vestment Purchasad - {2,127 B45) -
Fayable bo Shareholders [1.505,580) {6.733,140) -
et o g RE S (#17.758) (4. TI66E6T)
Payable an Lirdsdlied Sped Foralgn Currency Transadiong [243] 1254)
Dwvidend Fayakie - = o
Tatal Linbfities [2.273,794) {BO.6TT,711) =
Total Het Assets 300 480 447 1,201 115,958 12,042 263
Two Years Asset Summary
31 Manch 2004 H5E5T 320 1492082015 14, 787.229
31 March 2023 260,54 3,203 853,319,573 10,382,334

The accompanying notes form an integral part of these Snancial staterments.
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Global Emerging  Global Emerging Markets  Global Emerging Markets
Markets Bond Corporate Sustainable Bond ESG Bond
Notes usD usD UED
hzsets
Irwestmant in Secrnities ot Cosl 887 540,353 158 567 215 81,891,803
Urrealised Appraciabond Degraciabion) [5.536,626) 3BT 276 Lrct: )
Investments in Securities at Market Valus ib S8202TIT 163084 451 82,415,670
Unrealised Gain on Forward Foragn Exchangs Corfracts b 760, 74T 19,141 60428
Linrealised Gam on Ophions rd] - -
Urreslisgd Gain on Futures Confradts b 1 85097 171,888
Ursnalised Gan on Swaps b 104 860 - 7331
Cash o Bark TA06010 3265131 1,260 486
Recsvabla on Linsellied Spet Foreign Curmency Tramsachons - - 182
Ricdrvatle on Invesiment Sold 4 483 448 1,471,188
Rectrvatde Fom Sharshodders 1428685 = 5480879
Offver Assets 45,620 -
Diwidend and Interest Recaivable, Mat 3028357 2731253 1198350
Tatal Aggets 1.011,666,041 169,164 642 92,061,541
Liabilities
Urrealitad Logs on Forward Formgn Exchangs Corfracts b [2318.842) 4] {235.285)
Urvealised Loss on Opbons il - -
Ureealised Loss on Fulures Contracds ib {557 286) (S5.96T)
Urrealised Logs on Swaps b (47, 74T} - {333
Biark Cvardraft {2,707 064) - {152,380)
Piyasbla on investmant Furchased {25.838.741) 11.965,540) (2,571,740}
Fayabie to Sharsholders (1423611 18,000,004 (T 0Ty
Ctfer Linkelitios {365.200) (T (18.508)
Payable on Unssitied Spol Foreign Curency Transacions (12.443)
Ditvidend Payakie: (128724221 laga] (1,152,084
Tatai Liahlities 146,169 358) {14,073,765) (4,263,327}
Tatal Net Assets D65, 706, B8 158,080,877 BT B84
Twe Years Asset Summany
31 March 2024 1,023 505,006 143 782,754 85,302,464
31 March 2023 1,172 899,393 112.217 456 100,352,835
- The accompanying notes form an integral part of these Saancial staterments,

391/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Statement of Net Assets

As at 31 March 2025

Multl-Strategy Target Retum US Incame Focused

Hotes EUR usoD
Agsats
Ivestmant in Seaites o Cost B2E5T 1T 871,564, 545
Urrealized Appreciahond Depreciation 4.210,235 11935413
Investments in Securities at Market Value ib 97,166,052 503,800 088
Urrealised Gmin on Forward Foregn Exchangs Corfracts b 810443 15,00
Ureealized Gain on Options Th E4.070 -
Ureealized Gam on Futures Contracts b 1ET232 Gi2Te
Urrgalised Gan on Swaps: b 18132 =
Caih o Bark 18.340,841 30,084,359
Fiecavable on Unseftied Spot Fonalgn Curmency Trarns acbions 504 38382
Recevable on ivwestment Soid 38,230 -
Fiecénvable Fom Shareholders 341,788 30,719,970
Ofner Assets 116,070
Dividend and Interest Receivable, Nat 6188 1.734, 513
Total Assets 118,787,740 953,144 450
Liabilities
Urrealised Loss on Forward Foresgn Exchangs Contracts 2b (654, 249) {770,453
Urrealizad Loss on Options b (77,035) -
Urrsnlised Loss on Fulures Contrads 2b [2.083 350) {215.755)
Ursealised Logs oh Sweps b [14.481) (24.412)
Blark Cvardratt 15T2481] {2.360.56%)
Payable on Invistment Purchased = (36027 701)
Fayable to Shareholders {1149 584) (24, 155,861)
e Liatwiios (23.085) {1.262.847)
Prayabi on Lirsatiled Spat Forign Currency Transadions
Dwekdend Fayabie - {3442.447)
Tatal Linbfities (3.554,377) {70,509 209)
Tatal Het Assets 116,233,363 BA2 835,251
Two Years Asset Summarny s
1 March 2024 1040 599,724 541,105,554
31 March 2023 W S15477 408,772,242

* Basad on markel circumstances dus Lo the Ukrsne and Russia Crigis sings 25 Fetruary 2022, the Pricng Commites and hanagement company have agreed and insiructed Lo
Wit dowm 1o 2eo &1 S Kedal RUB-gendminaled Rusdian eguibed hekd in the Portiollo of Ivestments

* Daadng and Official Net Assel Value calcdation of Russa Equty sub-fund have been suspended since 25 Fabmnuary 2022 following the closura of Moscow Siock Exchangs. An
ddicative Met Asoel Vaiue 85 8t 31 March 2025 has Deen calcutatsd for presentabion pUposes in the finsncal statements onky. The Pcing Commiltes and Management Company
have agreed and ineinucted to wate down fo zero all ihe beal RUB-denominated Russian equles hald in the Portfolio of Irvestments

" Tihws Total Met Asols of MuRi-Stradegy Targel Retum Sul-Fund &nd thie Nal Ass el Vaked pér Share on Share Clagses 1T, ICH GEF and 1D i Désn adpused fof Fid pAoe e
#nd @ ol 31 March 2024, dollowing an over-scorual on Mansgemerd Fees acenual, smounimg 1o @ total of USD 122 858, delacied post wearend on 16 Apnl 2004

The accompanying notes form an integral part of these fnancial statements,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Combined ASEAN Equity Asia ex Japan Equity

Hotes uso usn UsD
Het Assets at the Beginning of the YearPericd F3253515.001 27 496 559 30T 480852
Inzome
Investment Income, net 1,777.368,196 85,501 7,007 871
Deeposit Inferest 15.068.540 211 b k]
Minagament Foes Rebate a0e
O incoma 10 35753 960 30,370 206, 006
Tatal Income 1,828 329,721 940,052 7516360
Expenses
Mansgoment Faes 4 b (e 131 575) (430977 (2.888.411)
Oparatng, Admuni St and Servicng Foed 44 F215407) 128.758) (584 858)
Bark Irderest (123.741)
Cther Fegs {45 283) - =
Transachon fees L] (1E.T30.917) (H0244) (4,305, 138)
Total Expenses (280,248 923) (660,979) 15,128,403)
Met Investment incomefLoss) 1,677 982,798 379,903 2,383 957
Fealised GansiLosses ) on
= Ivasiments in Secuntios e 542512061 (B0ETE) 26,382 004
- Darivalives b MTIFHAM = [20E.841)
- Foresgn Exchangs Transadlions 24 (320,023 535) 118.001) [380,059)
Realised Gainsi{Losses) for the YearPeriod 509,713,960 {106,660) 26,788,304
Change n Urrealsed Appreciatson|Depredation) on
= Ivasémaents in Secuntio s (20.221,1886) 1516584 (5.584.507)
- Drefivalives (149,829.114) - 80.9a8
Change In Total Net Azsets as a Result of Operations: (163,220, 260) 2,519,684 (5,284 518)
Procobds 0n Biu of Shaces 28,714 915,183 T 4T 107,349,192
Paymanls on Redamplion of Shares (21,705 920 561) (14.520.751] (141,045 458)
Dwvidends Paid 8 01,124,507, 747) {336623) (1,026,467)
Currency Transtateon Adustmant 2 1501008
Met Assete at the End of the YearPeriod 41,060 811,252 26 558 830 HE6 618, T03

Thie accompanying notes frm an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Ania ox Japan Equity Smaller Asia Pacific ex Japan Equity China A-shares Equity
Companies High Dividend
Hotes uso usn UED
Mt Azmets ot the Bsginning of the YearPeriod 392,631,509 269 583,724 23,715,001
Incame
Investment Income, net 16,148,187 9,667,285 ez 0z
Depoai inflorest 247,037 121,578 15,188
Management Fees Rebate
Cther Incoms 10 1 358 04 208, 28 81407
Total Income 16,764,538 10,126,169 aTeaeT
Expenses
Management Fees 4b [3.858.152) {2.586.101) (15.248)
Oparatng, Admanistrateg and Sorvicng Foes ad [1.055.670) {146.251) (81.298)
Bork Irtarest
Other Feas - i) s
Tramsachon feas 5 12347 2632]) 1533321 (109, 608)
Tatal Expenses (7,081, 784) (3,867 704) (218,072)
Met Investment Incomef{Loss) S.6T3154 6,260 456 TEZ 826
Roalised Gans{Losses) on
- Invesiments in Secuntes 28 24 355,002 18,815, 252 ma3.216
- Deratves 2b = {121.741) [162,544)
Feeeagn Exchangs Transadhons re. | {B22.7487) 18010 iT.430

Realised Gainsi(Losses ) for the YearPerod 23572295 18,801 521 B58,002

Change in Urreadsed Appreciaton|Deprecaation] on

= Iveskments in Secuntns {35.672.728) [ER L R0 S05 848
- Deriviatv a5 - 36,048 {1.581)
Change in Tolal Net Azsets as 8 Regult of Operations (35,672,728) (7.082,752) BET 16T
Proceeds on lsua of Shares 152,702 335 215,850,221 74 581,120
Payments on Redemplion of Shares (253 348 B7T) (311,886 T48) {14,150 289)
Dwvidends Pa 8 (695.388) (6.002.274)

Curmency Transtateon Adgusiment 21

Mt Azsele &t the End of the YearPerod 288 561 852 285,223 656 ELERER

Thie accompanying notes frm an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Chiness Equity Euraland Equity Smaler Euraland Growth
Companies
Hotes uso EUR EUR
Mat Azmets 8t the Bsginning of the YearPeriod £81 414,749 103,726,044 199,593 545
Incame
Investment Income, net 17 826,020 3,080 346 2,670,308
Depoat inflorest 128524 0180 4017
Managament Faes Rebate
Ofher Income 0 418804 2406 12,714
Total Income 18,372,408 3171541 783257
Expenses
Managoment Fees 4b [B.783.818) {738.541) (285,018)
Opargtng. Admunistraieg and Senacing Fees ad {24427a1) (262568 (340,822
Bark Irtorest
Otrer Foas = {4836 x
Tramsachon feas 5 11,253 539) LEh: b (4T 262)
Tatal Expenses {13.241,088) {1,026, 865) (1,373,528)
Met Investment IncomefLoss) B131,3M0 2,084 576 1,408,308
Realised GansfLosses ) on
- Invesiments in Secunties 28 33810432 459,303 $3,930,871
- Derwatries 2o - &3 235546
Fereagn Exchange Transadhons re. | {124 370) 3914 o568
Realised Gains/(Losses ) for the YearPerdod I3 BAEDET &24 653 20,170,773
Change n Urrealsed Appreciation'{Deprecation] on
= Irvesiments in Secuntes 14TEEn (2335829 (37,227,745}
Deernvatnag - 1275) (130,340
Changs In Tolal Net Azsets as & Result of Operations 114,728,811 (2.352,104) (27 458 585}
Procoeds on lssus of Shares IH. 193571 §7.044 2530 24,701,235
Paymaonts on Redempton of Shares (216587 944) VG TEI0T) (104 B35 188)
Dieidenas Par 8 (271514971 (25.730) 16 2%8)
Cumency Transtateon Adusiment 21
Met Azsels &t the End of the YearPerod T3 017, 362 104,530,031 114,074,658

Thie accompanying notes frm an integral part of these Enancial statements,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Euroland Valur Europe Valus  Global Emerging Markets
Equity
Hotes EUR EUR uED
Mt Azmets at the Beginning of the YearPeriod 251927005 61,706,710 58,135,091
Incame
Investment Income, net 2463704 1,852,180 8,221,784
Drepoat inforesd 126,754 3,807 518,670
Management Fees Rebate
Other Incoms 10 158,508 a.7ar 166,341
Tatal Incoms 6,750,564 1,966,674 8,906,796
Expenses
Managament Fees ab [2.403.716) {574.508) (4.350.721)
Operaing. Administrateg and Servicng Foes ad (B00.511) {178.244) (.35, 163)
Bark Irdorest
Otter Foas [3.705] x x
Tramsachon feas 5 {140 597 £17.383) (1,045 882)
Tatal Expenses (2,848 529) {770,118} 15,701,676)
Met Investment Incomef{Loss) 5501 36 1,186,455 2,208.218
Realised Gans{Losses) on
- Invesiments in Secunbes e 20,006,025 2,361,581 3925173
- Dertvatives 2b EEER-:) E (93,869)
Feresgn Exchanga Transachons 24 8,200 {4.118) (1,264,143}
Realised GainsiLosses) for the YearPeriod 20,408,209 2,257.063 2,570,181
Change in Urrealsed Apprecation'{Deprecation] on
= vestments in Secuntes 4 574,07 {537.033) 21.900,851
- Charneabiv & |34 56T
Change In Total Net Azsets as a Resull of Operations 4 289,509 {537 0:33) 21,599,861
Procesds of ssus of Shares V20.020,125 3,634,582 63,364,174
Payments on Redemplion of Shares (153 524 260 (16987 230) (53 465 382
Dovidends Paw ] {546.110] {967.358) (259.087)
Cumency Transtateon Adgusiment 21
Biet Azgete at the End of the YearPerod 249,465,074 50,303,193 410,623,021
o This accompanying notes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Global Equity Circular Global Equity Climate  Global Equity Sustainakle
EConony Change Healthcars
Hotes uso uED uED
Mat Azmets ot the Bsginning of the YearPeriod 112,565,607 310,744,351 F2,245.147
Income
Investment ncome, net 2 BE5,53T 3,036,138 2,000, TRE
Depoad inflorest 117,510 163.622 474 453
Managament Fees Rebate
CHher incoms L} 131,831 Lrl e 210,811
Total Income EREIR ) 3261463 2,696,186
Expenses
Managament Feet 4n {326 968] [2.031.765) [2.291,773)
Oparaing, Admanistrati and Sorvicng Foes ad {310.450) 1626.503) (317,002
Bork Irtarest
Otrer Foes = - =
Tramsachon fess 5 (22 463] {HBE3E) [339.088)
Total Expenses (478 BET) (2,817,106) 3,367 877)
Met Investment IncomefLoss) 2,240,800 444 358 [581,688)
Fralisod Gans {Losses) on
- Investments in Securibes e 551280 139,522 74112407
- Derbatves 2b BT.878 (#.160) (237.235)
Freeagn Exchange Transadhons 24 {19.548) (24278 {9.988)
Realised Gains/(Losses) for the YearPerdod &BE, 281 107 026 23,866,183
Change n Urrealsed Apprecation'{Deprecation] on
= Inveskments in Secuntns [2.595 241} 114631 564) (42978, 169)
- Drivalvas - BA04 B.491
Changs In Tolal Net Azsets as & Result of Operations (2,586 341) (14,620,070} (42,971,708}
Procosds on lssus of Shares 0. T16,610 104 380,771 367,761,662
Paymants on Redemption of Shares (585584 TO1) [ 174,650 905) [1TA18.5M)
Dwvidonads Paw g [1,.255.604)
Cumency Transiaton Adusiment 21
Met Azsels &t the End of the YearPerod 200,213,936 225,081, 737 AT0E0Z 066

Thie accompanying notes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Hong Keng Equity BRIC Equity” BRIC Markets Equity”
Hotes usop uUsD UsD
Mt Azsels al the Beginning of the YearnPerdod 125,386,814 101,452,411 40,791.811
Income
Investment Income, net B,D45 829 328 B84 1,284 818
Deposd Inflerest 15813 63,978 31608
Management Fees Rebate
e I 0 BO2ETT = 2885
Tatal Income BBE4,173 3283842 1,256 891
Expenses
Kanagement Fees ab [1.585 014 (1.088.53T) (5T5.4T8)
Opéerating, Administrative and Servicng Fees ad (452479) {344 048 [134.735)
Bark Irfaresd
Other Fees i) - 2
Transachon fsas 5 (452.217) {102 107) (3a4ma)
Total Expenses (2.509,711) {1,617 592) (749,590)
Mot Investment IncomelLoss) &, 154,487 1.7TE.250 45201
Realized GanafLosses)on
- Invastnents in Secuntios 28 5.245,980 235,837 BE.6AT
= Dertvalivas b = - -
Fiorssgn Exchangs Transachons ad [&155) (65.155] (38.083)
Realized GainaiLozses] for the YearParod 5234 525 160, T2 48608
Change n Lnrealsen Appreciation| Deprecation] on
= Invesiments in Satuntios 30 86T, 785 TAGT B33 2541837
Crrivetivas
Change in Total Net Assets as 3 Result of Operations 30,867,785 7,487 533 2,841,637
Procesds on lssue of Shares AT BT 1505 1550650 (BerrR T
Payments on Redemption of Shares (156 878 52T) 113873529 [T 468 165)
Dot Pand g [1.822.122) {387412) [131,086)
Currency Transiation Adustment 21
Met Assets at the End of the YearPeriod 154, B34, 742 83,176 586 37 556680
- Thes accompanying netes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Frantier Markeis Glebkal Equity Volaility Brazil Equity
Focuged"
Hotes uso uED UED
Hat Azmets 8t the Bsginning of the YearPeriod 452,235,340 129131794 148,204,136
Incame
Investment ncome, net 17 667,619 3,234 388 5524 258
Depoait iInforest - 78,087 130,087
Managament Faes Rebote
Other Income 0 2,807 686 278441 13,865
Tatal Incoms 0,466,305 3,688,597 6,626,260
Expenses
Managament Fees 40 (5418 .109) (h.183.220) i1, T85.628)
Oparatng, Admanistraig and Sorvicng Foes ad (1,648 855) 1522822) [486.551)
Bark Irtarost {122.377)
Other Fees {11.363] 1 10) {855)
Tramsachon feas 5 [1.535.347) {16T.135) (T2.003)
Tatal Expenses (8,732 0B1) {1,873.356) (2,347 837)
et Investment IncomefLoss) 11,733,164 1,718,802 4,450,423
Frtalisod Gans {Losses) on
- Investments in Secunbes 28 37,101,085 14,063 530 (10,38:0,875)
- Dervatpies 2o a7 {66 205) x
Feresgn Exchanga Transathons 24 (6872121 (24430) [712.820)
Realised Galnsi(Losses) for the YearPedod 36,413,970 13,343,346 (10,612,685)
Change in Urrealsed Apprecation'{Deprecation] on
= Irvesiments in Secuntes {8:808.151) (£.280451) (14, 701.441)
Deernvatn a9 & [2871]
Changs In Tolal Net Azsets as & Result of Operations [8,809,160) 4,212422) 114,701,441}
Procosds o 95y of Shares 330,735,972 171,485,785 41,175,634
Paymenis on Redemition of Shares (451,679 038) [162.7414.758) (50,452 .060)
Dividends Paid ] 14,557 0ag) (1.573.807) (323430
Curency Transiation Adusiment 2
Mt Azsele &t the End of the YearPerod 535,074,134 147,096,939 115,774,166

Thes accompanying netes form an integral part of these Enancial staterments,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Ecenomic Scale US Equity Indian Equity Rusaia Equity™
Hotes usoD uUsD UsD
Mt Azsels al the Beginning of the YearnPerdod 265,657,320 1,413,083 015 11,787 328
ncome
Investment Income, net JBIT ERS 11,224 083
Deposd Inflerest 181,683 T76.674 562,708
Management Fees Rebate
Other incomse 0 100, 755 1,283 191 =
Tatal Income 4,180,087 13,283,858 BEZ.TOE
Expenses
Management Fees ab [1.406 572 (1B541616)
Opéeraiing, Administrative and Servicng Fees 4d {973.971) (5343868 :
Bark Irfaresd
Otiher Foass
Trarsachon fees 5 [ECRLA (OES0aT)
Total Expenses (2,408 704) {25,380,676) ]
Mot Investment Incomef{Loss) 1,781,383 {12,588 6T8) BSZ.TDE
Realized GanafLosses)on
= Invastnents in Secuntios 28 X2 602,188 219,818,402 (21,158)
= Dertvatieos 2b [1.252.147) - -
Fiorsagn Exchangs Transachons ad (14347 xRty il
Realised Gains/{Losses] for the YearPerod 21348 802 220, 440040 21,1585}
Change n Unrealsen Apprecation|Deprecation] on
= vosimuents in Secuntios {13.415.251) (188,547 083) 613333
D iy v BY 478
Change in Total Net Assets as 3 Result of Operations. (13,051 523) (168,547 063) £13.383
Procesds on lssue of Shares 1rarELary 434 009, 5653
Payments on Redemption of Shares (145 053 202 (554 058 86T) -
Dreidens Paid g (851,090 (1,124 232)
Curroncy Transiation Adustment 21
Met Assets at the End of the YearPeriod 309 485,447 1,201,118 958 12,847263

The accompanying notes form an integral part of these Saancial staternents,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

Glabal Corpornte Bond Global Emerging Global Emerging Markets
Markels Bond Corporate Sustainable Bond
Hotes uso uED sl
Hat Azmets 8t the Beginning of the YearPeriod 330 A4 16 1,023,505 006 142,792,734
Income
Investment ncome, net 140,142,729 62,510,476 11,143 453
Depoat inforest 1,049,048 165,658 182,673
Management Fees Robate
ther Incoms 0 1427 838 1,002 488 15,758
Total Income 142,615,710 GIETEES 11,365,804
Expenses
Managament Fees 40 {23477 (L7ELTES) [re3.012)
Oparabng, Administraig and Sorvicng Foes ad (3.770.424) (1.597.908) (218.518)
Baork Irtorest
OtherFees {11.300] 118 -
Tramsachon feas 5 = £53.B48)
Tatal Expenses (3,981 211) (3,362 638) (89,831)
et Investment IncomefLoss) 132,838 455 60,326,084 10,368, 3683
Roalised Gans{Losses) on
- Invesiments in Secuntes 28 {20.737.857) 8,809,275 1,588,253
- Dervatpies 2o 52.T11.502 (6,500,453 [155.871)
Freeagn Exchange Transadhons rs. | 75 AEQ BRD (3.558381) 2738
Realised GalnsiLosses) for the YearPerod B0.463 426 11,465 553} 1,330
Change n Urrealsed Appreciation'{Deprecation] on
= Irveskments in Secuntns 21,768,063 {Ta1.547) 146,444
Drerie v as {38182 544 & 583 975 (25,994
Changs In Tolal Net Assets as & Result of Operations 16,394 481) 3,807,428 122,630
Peocasds of lasus of Shares §.563,197 632 304 955 403 12463342
Paymonis on Redemition of Shares [ 14 207 959 [A74 751,5853) (9027 207)
Dividenas Pai 8 £S5 (511307148 1085)
Cumency Transiaton Adusiment 2
Met Azsels &t the End of the YearPerod 4,047 974,907 955,705,680 158,C30.8TT

The accompanying notes form an integral part of these Saancial staternents,
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Statement of Operations and Changes in Net
Assets

For the year ended 31 March 2025

WMuM-ASaet Styin Factars MUISUategy Target Retan  US Income Facused
Hotes EUR EUR UsD
Mt Azgets at the Beginning of the YearnPerod 22,139,985 109,599,724 511,105,564
Income
Investment Income, net 2TRENE 3,250 924 20,348 565
Dupost inferest giaed 140,881 121,609
Management Fees Rebate - 36,119 -
Ofher incoms 10 253 650 4418 831 616
Tatal Incame 274,747 B13 3,402,350 21,701, 884
Expenses
Management Fees 4b [1.553 083) {131250) (7,143,338)
Operaling, Adminstrative and Servicng Fees ad (1,051 505) (1e015) (1.443,810)
Bark Irfecesd
Qthr Fies {137 (34) .
Transachon {ees 5 [937) (2475) (172653
Total Expenses (2.545,749) (322.744) (8,7569,601)
Met Investment IncomefLoss) 72,900,856 3,078 648 12542263
Ralised Ganaflossas)on
= Imvastments in Secunties eN:] 2511841 (420570) 27, 766.546
= Deoriviliv s b 32 291 283 4 8685 851 SE0.E05
Forgagn Exchange Transachons ad (2550T1.477) (337 E14) anr
Foealised Gainai{Losses) for the YearPariod (220,267 763) 4 AN ETT 28,319,376
Change n Unrealsed Apprecation/|Depreaation] on
= invesiments in Secuntios 1,661,524 3187093 (18,493,768)
= Drarivietivos {2,435 0E3) (2385721) 534 046
Change in Total Net Assets as 2 Result of Operationa (474 5T5) B 372 {15,959, 720)
Procestds on lssue of Shares 115,436,068 a0 13009002
Fayments on Redemplion of Shares (190,430 524) (2517 1.040) [ 1,025,523 048)
Dividends Paid ] {13713) {108) (27,939.500)
Currency Transistion Adustment 1 |
Met Azmets at the End of the YearPerod B15473,184 115,233,353 B82,636.281

* Eashd on mak Croumslances dus 1o 1he Ukrane and Russia Crigis sindd 25 Febauary 2022, 1he Picnj Commilbes and Mana giment COmpaty hidne agaeid and nsinited 1o
wnbe down ko 2ers al M local RUB-deromineted Russian squites held in the Portislic of Investmants

* Daalng ard OMcal Net Asset Value caloulation of Russa Equity sub-fund have been suspended since 25 Febauary 2022 following the closure of Moscow Siock Exchange An
indicati e Mel ASSel Valus 84 81 31 March 20235 nas Deen Caloulalsd for préderdalion purpodes in Ihe hnsndd Slatements only. The Prang Comimilbés and Managament Company
v agrasd and irstrucied o weile down 10 Zero all the bedl RUB-denominated Russian souses Rald e b Patfclio of Investmants

=+ T Toted Mot A356ls of the Sub-Fund and the Mel Assel Value pror Share on Shade Classes I, I0H GBP and ID hide boen aduesbed ke e year énd as ot 31 March 2025,
follgwing gn cver-accrual on Mansgemaent Fees actnsd, amourting to a total of USD 122 656, detected post year-end on 16 Aprd 2024

The accompanying notes form an integral part of these Saancial staterments.
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Notes to the Financial Statements

As at 31 March 2025

1. General information

HSBC Glebal Investment Funds (the "Company’) is incorporated under the laws of the Grand Duchy of Luxemboung as an
investment company with variable capital (Société d'Investissement & Capital Variable or "SICAV"). The capital comprises
various separate portfolios (a "sub-fund”) consisting of securities, cash and other sundry assets and liabilities and each
sub-fund may comprise various classes of shares being distinet frem the other due to their fee structure, distribution policy
and target investors,

The accompanying financial statements present the assets and liabilities and the statement of operations and changes in
net assets of the individual sub-funds and of the Company taken as a whole. The financial statements of each individual
sub-fund are expressed in the currency designated in the Prospectus for that particular sub-fund and the combined financial
statements of the Company are expressed in United States Dollars (USD). The combined statement of net assets and the
combined statement of operations and changes in net assets are the sum of the statements of each sub-fund.

The financial statements have been prepared in accordance with the format prescribed by the Luxembourg authorities for
Luxembourg investment companies under the going concemn basis of accounting except for the sub-funds Russia Equity,
Asia ESG Bond, ESG Short Duration Credit Bond and Brazil Bond. These sub-funds were put into liquidation respectively

on 30 July 2025 for the first sub-fund, 16 May 2025 for the two following sub-funds and on 15 May 2024 for Brazil Bond,
and as such, the financial statements for these sub-fund have been prepared on a non-going concern basis.

For the sub-funds for which the financial statements have been prepared on a non-going concemn basis, the following
accounting policies differ from those described in the following notes:

- Expected liquidation expenses (if any) will be covered as part of the Operating, Administrative and Servicing Fees;
- Any remaining formation expensas have been fully expensed;
- The valuation of the sub-funds’ investments are based on their net realizable value.

The application of the non-geoing concern basis of accounting has not led to adjustments to the sub-funds’ published net
asset value.

The Company is an officially registered investment fund under part | of the amended 2010 Law and qualifies as a UCITS
fund under the Eurcpean Directive 2009/65/EC.

Certain sub-funds of the Company are authorised by the Hong Kong Securities and Futures Commission under Section
104 of the "Securities and Futures Ordinance’,

In the Prospectus and in the various reports, the short names of the sub-funds are used, The complete name of each sub-
fund consists of "HSBC Global Investment Funds” plus the short name of the sub-fund.

From 1 April 2024 to 31 March 2025:
a) The following sub-fund has been closed:
B Braril Bond on 15 May 2024
b) The following sub-fund has been launched:
B Strategic Duration and Income Bond on 6 September 2024
2. Accounting policies
The follewing accounting policies have been used consistently in dealing with items which are considered material in

relation to the Company’s financial statements.
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Notes to the Financial Statements (continued)

As at 31 March 2025

2. Accounting policies (continued)
a. Accounting convention

The financial statements are prepared in accordance with Luxembourg legal and regulatory requirements relating to
investment funds.

b. Assets and portfolio securities valuation

Portfolio securities and/or financial derivative instruments which are listed on an official stock exchange are valued at the
last available price on the principal market on which such securities are traded. Securities traded on other organised
markets are valued at the |ast available price or yield equivalents obtained from one or more dealers in such organised
markets at the time of valuation.

If such prices are not representative of their fair value, all such securities and all other permitted assets shall be valued at
their fair value at which it is expected they may be resold as determined in good faith by or under the direction of the Board
of Directors.

The assets of the sub-funds are valued using prices available at different times during the day of 31 March 2025, being
the last business day of the reporting year.

The financial derivative instruments which are not listed on any official stock exchange or traded on any other organised
market are valued in accordance with market practice as follows:

Outstanding options traded on a regulated market are valued based on the intraday price or the |ast available market price
of the instruments.

OTC options are marked to market based upon daily prices obtained from third party pricing agents and verified against
the value from the counterparty.

The market value of options is included in the statement of net assets under the headings "Unrealised Gain/{Loss) on
Options™.

The realised gains/{losses) and change in unrealised appreciation/(depreciation) on options are disclosed in the statement
of operations and changes in net assets respectively under the headings "Realised Gainsf(Losses) on Derivatives” and
“Change in Unrealised Appreciation/{Depreciation) on Derivatives”.

Upon entering into a futures contract, the Company is required to depoesit with the broker, cash or securities in an amount
equal to a certain percentage of the contract amount which is referred to as the initial margin account. Subsequent
payments, referred to as variation margin, are made or received by each sub-fund pericdically and are based on changes
in the market value of open futures contracts.

The unrealised appreciation/{depreciation) on futures contracts is disclosed in the statement of net assets under
“Unrealised Gain on Futures" and "Unrealised Loss on Futures™. Changes in the market value of open futures contracts
are recorded as unrealised appreciation/(depreciation) in the statement of operations and changes in net assets under
“Change in Unrealised Appreciation/(Depreciation) on Derivatives”. Realised gains or losses, representing the difference
between the value of the contract at the time it was opened and the value at the time it was closed, are reported at the
closing or expiration of futures contracts in the statement of operations and changes in net assets under "Realised
Gains/(Losses) on Derivatives”. Securities deposited as initial margin account are designated in the Portfolio of investments
and cther Net Assets and cash deposited is recorded in the statement of net assets in "Cash at bank”. A receivable andfor
a payable to brokers for the daily variation margin is also recorded in the statement of net assets under caption Cash at
Bank or Bank Overdraft.
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Notes to the Financial Statements (continued)

As at 31 March 2025

2. Accounting policies (continued)

b. Assets and portfolio securities valuation (continued)

The values of the Forward Foreign Exchange Contracts are adjusted daily based on the applicable forward exchange rate
of the underlying currency for the remaining period, until maturity. Changes in the value of these contracts are recorded as
unrealised appreciation or depreciation until the contract settlement date. When the forward contract is Securities are
initially recognised at cost, being closed, the sub-fund records a realised gain or loss equal to the difference between the
value at the time the contract was opened and the value at the time it was closed.

The unrealised appreciationf(depreciation) on Forward Foreign Exchange Contracts is disclosed in the statement of net
assets under “Unrealised Gain on Forward Foreign Exchange Contracts” and "Unrealised Loss on Forward Foreign
Exchange Contracts’. Realised gains/(losses) and change in unrealised appreciation/{depreciation) resulting there from
are included in the statement of operations and changes in net assets respectively under "Realised Profit/(Loss) on
Derivatives” and "Change in Unrealised Appreciation/{Depreciation) on Derivatives”.

Interest rate swaps are marked to market at each NAV calculation date. The market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal medels.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under "Unrealised Gain on Swaps”
and “Unrealised Loss on Swaps'. Realised gains/(losses) and changes in unrealised appreciation/(depreciation) as a result
thereof are included in the statement of operations and changes in net assets respectively under "Realised Profit/(Loss)
on Derivatives” and "Change in Unrealised Appreciation/(Depreciation) on Derivatives”.

A credit default swap is a credit derivative transaction in which two parties enter into an agreement, whereby one party
(the protection buyer) pays the other (the protection seller) a fixed pericdic coupon for the specified life of the agreement
in return for a payment contingent on a credit event related to the underlying reference obligation.

If a credit event occurs, the protection seller would be obliged to make a payment, which may be either: (i} a net cash
settlement equal to the notional amount of the swap less the auction value of the reference obligation or (i) the notional
amount of the swap in exchange for the delivery of the reference obligation. Selling protection effectively adds leverage to
a Company's portfolio up to the notional amount of swap agreements.

Credit default swaps are marked to market at each NAV calculation date. The market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal models.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under "Unrealised Gain on Swaps”
and "Unrealised Loss on Swaps”. Realised gains/(losses) and change in unrealised appreciation/(depreciation) resulting
there from are included in the statement of operations and changes in net assels respectively under the heading “Realised
Profit/{Loss) on Derivatives™ and "Change in Unrealised Appreciation/{Depreciation) on Derivatives.”

A total return swap is a bilateral agreement in which each party agrees to exchange payments based on the performance
of an underlying instrument represented by a security, commeodity, basket or index thereof for a fixed or variable rate. One
party pays out the total return of a specific reference asset, and in return, receives a regular stream of payments. The total
performance will include gains and losses on the underlying, as well as any interest or dividends during the contract period
according to the type of underlying. The cash flows to be exchanged are calculated by reference to an agreed upon notional
amount or quantity. To the extent the total retumn of the reference asset underlying the transaction exceeds or falls shor of
the offsetting payment, the Company will receive a payment from or make a payment to the counterparty.
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Notes to the Financial Statements (continued)

As at 31 March 2025

2. Accounting policies (continued)

b. Assets and porifolio securities valuation (continued)

Total return swaps are marked to market at each MAV calculation date. The estimated market value is based on the
valuation elements laid down in the contract, and is obtained from third party pricing agents, market makers or internal
models.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under "Unrealised Gain on Swaps®
and "Unrealised Loss on Swaps'. Realised gains/(losses) and change in unrealised appreciation/(depreciation) resulting
there from are included in the statement of operations and changes in net assets respectively under the heading "Realised
Profit/(Loss) on Derivatives™ and "Change in Unrealised Appreciation/{Depreciation) on Derivatives”.

Shares or units in underlying open-ended investment sub-funds are valued at their last available Net Asset Value reduced
by any applicable charges.

The Company uses the amortized cost method of valuation in valuing its pertfolio of financial instruments in the form of
short term debt (such as commercial paper, certificate of deposit, treasury bills). In addition, in the rare circumstances
where a fixed income instrument with a time to maturity exceeding 90 days becomes stale, the Company will effectively
value it at amortised cost until such date when it is either sold or its market becomes active again.

TBA positions refer to the common trading practice in the mortgage backed securities market in which a security is to be
bought from a mortgage pool (e.g. Ginnie Mae, Fannie Mae or Freddie Mac) for a fixed price at a future date. At the time
of the purchase the exact security is not known, but the main characteristics of it are specified. Atthough the price has been
established at the time of the purchase, the principal value has not been finalised. TEA positions are disclosed in the
portfolio of investments and other net assets. The purchase of this type of security has not been settled and as a
consequence, the amount corresponding to the payable due when the transaction is settled, is disclosed under "Payable
on Investment Purchase” in the statement of net assets. Negative positions in the portfolio of investments and other net
assets reflect the Fund’s sale commitments of TBAs. The amount corresponding to the receivable due when the transaction
is settled, is disclosed under "Receivable on Investment Sold™ in the statement of net assets. The realised gains/(losses)
on TBAs and changes in unrealised appreciation/(depreciation) are disclosed in the statement of operations and changes
in net assets respectively under the headings "Realised Profit/(Loss) on Investments” and "Change in Unrealised
Appreciation/( Depreciation) on Investments™.

¢. Income and expanses

Dividends are accounted for on an ex-dividend basis. Dividends are reflected in the Statement of Operations and Changes
in Met Assets, net of withholding taxes, under the caption "Investment Income, net'.

Interest income on debt securities is accrued on a day-to-day basis. In the case of debt securities issued at discount or
premium to maturity value, the total income arising on such securities, taking into account the amortisation of such discount
ar premium on an effective interest rate basis, is spread over the life of the security. Interest income on bonds are accounted
for using the effective interest rate ("EIR") method. Interest income on debt securities are reflected in the statement of
operations and changes in net assets under the caption “Investment Income, net'.

The interest income [ expense on interest rate swap contracts (IR3) are accrued on a day-to-day basis. The net interest
income / expense on interest rate swap contracts (IRS) are reflected in the Staterment of Operations and Changes in Net
Assets under the caption “Investment Income, net".
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Notes to the Financial Statements (continued)

As at 31 March 2025

2. Accounting policies (continued)

d. Foreign exchange

The cost of investments, income and expenses in currencies other than the sub-funds’ relevant reporting currency have
been recorded at the rate of exchange ruling at the time of the transaction. The market value of investments and other

assets and liabilities in currencies other than the relevant reporting currency have been converted at the rates of exchange
ruling at 31 March 2025,

e. Realised profit/{loss) on sale of investments

Realised profit/{loss) on sale of investments is the difference between the historical average cost of the investment and
the sale proceeds (excluding any transaction expenses as further explained in Note 5).

The realised (loss) on investment amounting to USD 21,156 recorded in the Statement of Operations and Changes in Net
Assets of Russia Equity sub-fund (suspended since February 2022) is mainly due to the proceeds on 26,811 shares of
security Nebius Group sold on 30 Qctober 2024 at the price of USD 22.10.

The MNebius Group is built on the foundation of Yandex N.V., following the divestment by Yandex N.V., a Dutch public
company, of all of its Russian and Russia-related assets and subsidiaries (including, among others Yandex LLC and
Yandex Technologies LLC). Nebius Group N.V. no lenger owns any Russian legal entities. The transaction was completed
July 2024 and Nebius shares commenced trading on NMasdag 21 October 2024.

The security is not in the list of sanctioned securities, the transaction sale was placed in the best interest of the investors
of the sub-fund.

f. Foreign eurrency translation

The reference currency of the Fund is USD and the combined statements are expressed in that currency. The books and
records of each sub-fund are denominated in the reference currency of the corresponding sub-fund.

Income and expenses, assets and liabilities expressed in currencies other than the reference currency of the Fund are
converted at exchange rate prevailing at year-end.

Here are the main exchange rates applied at year-end.
1USD = EUR 0.9258

SGD 1.3441
g. Segregated liability
The Company has segregated liability between its sub-funds; meaning, the assets of a sub-fund are exclusively available
to satisfy the rights of shareholders in relation to that sub-fund and the rights of creditors whose claims have arisen in
connection with the creation, operation and liquidation of that sub-fund.
h. Securities lending
The Company may enter into Securities Lending transactions by which a counterparty transfers securities subject to a
commitment that the borrower will return equivalent securities at a future date or when requested to do so by the transferor,
that transaction being considered as securities lending for the counterparty transferring the securities and being considered

as securities borrowing for the counterparty to which they are transfarred,

The Company will ensure that it is able at any time to recall any securities that has been lent out or terminate any Securities
Lending agreement into which it has entered.
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Notes to the Financial Statements (continued)

As at 31 March 2025

2. Accounting policies (continued)
h. Securities lending (continued)

All revenues (less transaction costs) from Securities Lending transactions are accrued to the relevant sub-fund based on
information confirmed by the Lending Agent.

Detail on Security Lending transaction is disclosed in Mote 11 of the current report.

To guarantee this transaction, the relevant sub-fund receives collateral. Securities on loan are delivered to a third party
broker, the assets lent continue to be valued as pan of the portfolio of the relevant sub-fund. Upon termination of a loan,
the relevant sub-fund is required to return to the borrower the posted collateral, This remuneration is accounted for in the
Statement of Operations and Changes in Net Assets under “Investment income, net”,

i. Spot foreign currency transactions

Unsettled spot foreign currency transactions as at 31 March 2025 are recorded under “Receivable on Unsettled Spot
Foreign Currency Transactions” and "Payable on Unsettled Spot Foreign Currency Transactions” in the Statement of MNet
Assets.

j- Trailer fees and rebates

The Company pays management fees to the Management Company. Trailer fees are either taken out of the management
fees or the Management Company may instruct the Company to pay a portion of the management fees directly out of the
assets of a8 sub-fund to a recegnised intermediary. In both cases, the management fees due are reduced accordingly.
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Notes to the Financial Statements (continued)

As at 31 March 2025

3. Share capital

The Company has issued either A, B, E,F, I, J, K, L, M, N, P, R, §, 5P, T, U, W, X, ¥, ¥YP, £ and ZP Shares to investors
in one or several sub-funds as detailed below.

Within each Share Class of a sub-fund, the Company shall be entitled to create different sub-classes, distinguished by
their distribution policy {Capital Accumulation (C) and Distribution (D) Shares), their reference currency, their hedging

activity (M) andfor by any other criteria stipulated by the Board of Directors.

All share classes are available as both “Capital Accumulation” and "Distribution” shares.

Class Description Minimum Initial Investment
Minimum Holding

(in US Dollar or equivalent

amount in @ major currency)

Class A A Shares are available to all investors. usp 5,000

Unless otherwise provided in the sub-
fund characleristics of the Prospecius

Class B B Sharas are available to: usp 5,000
* Sub-disinbutors who are prohibited from accepling and Unless otherwise provided in the sub-
rataining inducemants from third parties under applicable laws fund characteristics of the Prospachus
and regulations or court rulings, such as in the United
Kingdom or tha Netherlands; or
* Sub-distributors who have a separale fee arrangament with
their clients in relation lo the provision of investment services
and activities (for example, in the European Union, serices
and aclivitias parformed undar MiFID |1} and who have opled
not to accept and retain inducements from third parties.

Class E E Shares are available in certain countries, subject o the uso 5,000
relavant ragulatory approval, through distributors selectad by Unlass otharwisa providad in the sub-
the Global Distnbutor. E Shares shall incur annual fund characleristics of the Prospectus
managemenl fees equivalent lo thal of the Class A Shares
plus 0.3% to 0.5% per annum of the Net Asset Value of Class
E Shares, which may be payable to the selected distribulors in
cerain countrigs.

Class F F Shares are available to investors who have enlered inlo a usp 1,000,000
discrationary management agreemant with an HSBC Group Undess olharwise provided in the sub-
enlity and lo investors subscnbing via Distributors selected by fund characteristics of the Prospechus
the Global Disinbulor, provided that the investors qualily as
institutional investors within the meaning of arlicle 174 of the
2010 Law.

Class | | Sharas are available 1o all investons through distibulors uso 1,000,000
selacled by the Global Distributor on application (o the
Company.

Class J* J Shares are available o funds of funds managed by the uso 100,000
HSEC Group or managed by specific entifies selacted by the Unless olherwise provided in the sub-
Global Distrbutor on application to the Company. fund charactenstics of the Prospecius

Class K K Shares are avalable to HSBC Group insurance companies uso 100,000
that qualify as institutional investors within the meaning of Unless otherwise provided in the sub-
aricle 174 of the 2010 Law, fund characleristics of the Prospectus

Class L* L Shares are available through distibutors selected by the usD 1,000,000
Global Disinbulor, provided that the investors qualily as
institutional investors within the meaning of arlicle 174 of the
2010 Law.

Class M* M Shares are available to all investors. uso 5.000

409/531
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Notes to the Financial Statements (continued)

As at 31 March 2025

3. Share capital (continued)

Class

Description

Minimum Initial Investmant
Minimum Holding

(in US Dollar or equivalent
amount in a major currency)

Class N*

Class P

Class R®

Class 5**

Class 5P

Class T

Class U

Class W

M Sharas are available to:

* Sub-distributors who are prohibited from accepling and
rataining inducemants from third parlies under applicable laws
and regulations or court rulings, such as in the United
Kingdom or the Naetherlands; or

» Sub-disinbutors who have a separata fee arrangement with
their dients in relation to the provision of invesiment services
and activities (for example. in the European Union, services
and activities performed undar MiFID 11} and who have opled
nol o accapt and retan inducemeants from third paries.

P Sharas are avalabla in certain couninas o through cartain
dislibutors selected by the Global Distribulor on application fo
the Company.

R Sharas are availabla in cerlain countries, subject to the
relevant requlatory approval, through distributors selected by
fhe Global Disinbultor on application to the Company.

R Shares shall incur annual management fees equivalent o
that of the Class M Shares plus 0.3% fo 0.5% per annum of
the Mal Assel Value of Class R Shares which may be payable
to specific distnbulors in cartain countries.

S Shares ara available in cerlain counlrias or through
distributors seleclad by the Global Distributor providad that the
invastors qualify as institutional invastors within the meaning of
article 174 of the 2010 Law.

SP Shares are available in certain countries and/or through
Distributors salecled by the Global Distribulor provided that the
investors qualify as institutional investors within the maaning of
articla 174 of the 2010 Law.

T Shares are available 1o -all investors.

T Shares are available to eligible investors unlil such time the
assels undar management of the assodiated sub-fund reach a
pre-defined threshold at which point the T Shares will ba
closad for furthar subscriplions or conwversions from both naw
and epasting investors.In the avent thal a subfunds’ assels
undar managemaent fall below this threshold or al the Board of
Direclor's discretion, the Board of Direclors may elact to
reinstate the availability of the T Shares.

U Shares are available to all investors through Digtribulors
selecied by the Global Distribulor on application fo the
Company.

¥ Sharas are available through distibutors that shall also be
Members or affiliated enliies of the HSBC Group as selected
by the Global Distibutor provided that the investors qualify as
institutional investors within the meaning of aricle 174 of the
2010 Law.

Mo Operating, Administralive an Sarvicing Expensas shall ba
chargad to Class W Shares. All tha fees and charges allocated
to this Class shall be paid directly by mambers or affiiated
enfiies of the HSBC Group.

410/531

uso

uso

uso

usp

usp

UsD

usD

usD

5,000

50.000
Unless otherwise provided in the sub-
fund characteristics of the Prospecius

5,000
Unless otherwise provided in the sub-
fund characleristics of the Prospecius

100.000
Unless otherwize provided in the sub-
fund characleristics of the Prospecthes

25,000,000
Unless otherwise provided in the sub-
fund characleristics of the Prospectus

5.000

30,000,000
Unless otherwise provided in the sub-
fund characteristics of the Prospectus

100,000

Unless otherwisa provided in the sub-
fund characleristics of the Prospeches
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Notes to the Financial Statements (continued)

As at 31 March 2025

3. Share capital (continued)

Class Description Minimum Initial Investment
Minimum Holding

(in US Dollar or equivalent

amount in @ major currency)

Class X X Shares are available through disiributors seleclad by the uUso 10,000,000
Global Distribulor provided that the investors qualify as Unless otherwise provided in the sub-
insfiluional investors within the meaning of arlicla 174 of the fund characteristics of the Prospeches

2010 Law and fall inlo one of the following calegories:
companies or company pension funds, insurance companias,
remsterad chanties or Funds managed or advised by an HSBC
Group entity and other such institulional investors, as agreed
by the Board of Directors,
Class ¥ ¥ Shares are availabla in certain counlres through distibutors USD 1,000
salacted by the Global Distributor on application o the
Compariy_
Class YP*  YP Shares are available in certain countries through uso 1,000
Distribulors selecled by the Global Distributor on application fo
the Company.
Class Z Z Shares are available to investors who have entered into a usp 1,000,000
discrelionary management agreement with an HSBC Group
entity and to investors subscribing via distributors selecled by
the Global Distibutor provided thal such investors qualify as
inslitulional investors within the meaning of arlicle 174 of the
2010 Law.

Class ZP*  ZP Sharas are available to invesiors who have enteredinto a uso 1,000,000
discretionary management agreement with an HSBC Group
entity and 1o investors subscnbing via Distributors selected by
the Global Distributor provided that such inveslors qualify as
i;;l:;;uli.iamal investors within the meaning of arlicla 174 of the
Al W

* Successive J, L, M, R, YP and ZP Share Classes in a given sub-fund may be numbered 1, 2, 3.... and would be referred
to as J1, J2, J3 (...), L1, L2, L3 (...}, M1, M2, M3 (...}, N1, N2, N3 (...}, R1, R2, R3 (...), YP1, YP2, YF3 (...) and ZP1, ZP2,
ZP31...).

** Successive S Share Classes will be issued in one or different sub-funds, numbered 1, 2, 3 etc. and named 51, 52, 53
etc. for the first, second and third S Class launched respectively,

The Board of Directors of the Company is authorised to issue different Classes of Shares in one or more sub-funds. Details
of the characteristics of such Share Classes offered shall be determined at the sole discretion of the Board of Directars. In
case of the creation of any additional Classes of Shares, the Prospectus shall be updated.

The subscription proceeds of all Shares in a sub-fund are invested in one commen underlying portfolio of investments. All
Shares of the same Class have equal rights and privileges. Each Share is, upon issue, entitled to participate equally in
assets of the relevant class of the sub-fund to which it relates on liguidation and in dividends and other distributions as
declared for such sub-fund. The Shares shall carry no preferential or pre-emptive rights and each whole Share shall be
entitled to one vote at all meetings of shareholders.

The Board of Directors may suspend the right to vote of any shareholder who does not comply with hisfherfits obligations
set out in the Articles of Incorporation and/or any document (including any application form) stating his/her/its obligations
towards the Company andior the other shareholders. In case the voting rights of one or more shareholders are suspended
in accordance with the above paragraph, such shareholders shall be sent the convening notice for any general meeting
and may attend the general meeting but their Shares shall not be taken into account for determining whether the quorum
and majority requirements are satisfied. Any shareholder may undertake (personally) not to exercise his/herfits voting rights
in respect of all or part of his/herfits Shares, temporarily or indefinitely.

The minimum initial investment amount may be waived or reduced at the discretion of the Board of Directors of the

Company.
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Notes to the Financial Statements (continued)

As at 31 March 2025

3. Share capital (continued)
Share Class Denominations and Successive Classes:

The Share Classes issued in the different sub-funds are designated by their class name, followed by their distribution
characteristics and, if applicable, their specific hedging policy and the currency into which the Base Currency is hedged.
This means that for example Shares issued in Class A which are distributing income and applying a hedging policy to Eura,
as defined above, would be identified as ADHEUR whereas Class | Shares accumulating income would be identified as
IC.

Distribution Shares are identifiable by a "D following the sub-fund and Class names (e.g.: Class AD), with the exception
of Monthly Distribution Shares which are identifiable by a "M’ following the sub-fund and Class names (e.g.: Class AM),
Bi-Monthly Distribution Shares which are identifiable by a "B” following the sub-fund and Class names (e.g.: Class AB),
Quanrterly Distribution Shares which are identified by a "Q" following the sub-fund and Class names (e.g: Class AQ) and
Semi-Annual Distribution Shares which are identified by a "3” fellowing the sub-fund and Class names (e.g: Class AS).

Within each Share Class of a sub-fund, separate currency hedged classes may be issued (suffixed by "H" or "0O" and the
currency into which the Base Currency is hedged or the currency into which the sub-fund total assets are primarily invested
in, is hedged. These currency hedged share classes shall be named: "ACHEUR" or "ACCQEUR" for a Capital-Accumulation
Share Class hedged into Euro). Any fees of the Administrater or other appointed parties relating to the execution of the
currency hedging policy shall be borne by the relevant currency hedged class. These fees are in addition to the operating,
administrative and servicing expenses detailed below. Any gains or losses shall also accrue to the relevant currency
hedged class.

4. Charges and expenses
a. Explanation of the charging structure

Investment in the Company is generally offered via charging structures, as represented by the A, B, E, F, 1, J, K, L, M, NP,
RS 5P, T,UW, XY, YP, £ and ZP Classes of Shares.

HSBC Investment Funds (Luxembourg) S.A. (the "Management Company") is entitled, in respect of each Class of Shares,
to a management fee to cover all investment management, investment advisory and distribution services provided in
relation to the relevant class (see paragraph (b) headed "Management Fee" below).

In addition, the Company pays to the Management Company a fee 1o cover operating, administrative and servicing
expenses. To safeguard shareholders from fluctuations in a sub-fund's operating, administrative and servicing expenses,
the Company has agreed with the Management Company that the fee charged to cover such operating, administrative and
servicing expenses is fixed at an annual rate.

The potential excess of such expenses above such annual rate shall be borne directly by the Management Company (see
paragraph (e} headed "Operating, Administrative and Servicing Expenses/Operating Currency Hedged Share Class Fees”
below).

b. Management fee

The Company pays to the Management Company an annual management fee calculated as a percentage of the Net Asset
Value of each sub-fund or share class ("Management Fee”). The Management Fee is accrued daily and payable monthly
in arrears.

The Management Fee covers investment management, investment advisory and distribution services provided in relation
to the relevant sub-fund of the Company by the Management Company, the Investment Advisers and the Distributors. The
Management Company is responsible for paying, out of such fee, the fees of the Investment Advisers and the Distributors
and may pay part of such fee to recognised intermediaries or such other person as the Management Company may
determine, at its discretion.
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Notes to the Financial Statements (continued)

As at 31 March 2025

4. Charges and expenses (continued)
b. Management fee (continued)

The Management Company may instruct the Company to pay a portion of the Management Fee directly out of the assets
of the Company to any of such service providers or identified persens, In such case, the Management Fee due to the
Management Company is reduced accordingly. If the Company invests in shares or units of UCITS (including other sub-
funds of the Company) and other eligible UCls that are managed directly or indirectly by the Management Company itself
or a company with which it is linked by way of common management or control or by way of a direct or indirect stake of
more than 10% of the capital or votes, then there will be no duplication of management, subscription or repurchase fees
between the Company and the UCIs into which the Company invests.

The effective management fee payable to the Management Company out of the net asset value of the relevant category
of shares issued in the sub-fund is presented in the Key Figures section of the report. The maximum management fees
payable to the Management Company are presented in the latest prospectus of the Company.

c. Directors’ fees, expenses and interests

A Director may be a party to, or otherwise interested in, any transaction or arrangement with the Company or in which the
Company is interested, provided that he has disclosed to the other Directors, prior to the conclusion of any such transaction
or arrangement, the nature and extent of any interest of his therein. Subject to approval of the Board, a Director may vote
in respect of any contract or arrangement or any propesal whatscever in which he has an interest, having first disclosed
such interest. He shall not be disqualified by his office from contracting with the Company. If a Director declares his interest
in any contract which the Company is considering entering into, he may be counted in the quorum of any meeting to
consider the contract and may vole on any resolution to enter into such contract, provided that the decision to be taken by
the Board of Directors relates to the current operations entered into under normal conditions.

The Company pays an annual fee to each of the Independent Directors amounting to EUR 55,000, This amount is paid by
the Management Company through the operating, administrative and servicing expenses paid by the Company. The
amount of Operating, Administrative and Servicing Expenses is accrued with every net asset value calculation and paid
quarterly in arrears, For the year-end as at 31 March 2025, a total of EUR 165,000 has been charged as Independent
Directors’ fees,

d. Operating, Administrative and Servicing Expenses / Operating Currency Hedged Share Class Fees

The Company pays to the Management Company fees to cover certain Operating, Administrative and Servicing expenses
and the execution of the currency hedging policy. The Management Company is responsible for discharging out of this fee,
the expenses described below, inter alia, payable to the Depositary Bank, the Administration Agent and the Registrar and
Transfer Agent or any other appointed entity. If the total actual expenses described below exceeds the total of Operating,
Administrative and Services Expenses and the Operating Currency Hedged Share Class Fee set for each sub-fund and
Share class, the excess of such expenses above such annual percentage will be borne directly by the Management
Company or its affiliates, and equally the Management Company or its affiliates may retain any surplus.

(i} Operating, Administrative and Servicing Expenses cover the ongeing custody/depositary fees and safekeeping
charges payable to the Depositary Bank and its correspondent banks, fees for Fund accounting and administration services
(including domiciliary services) payable to the Administration Agent and transfer agency fees for registrar and transfer
agency services payable to the Registrar and Transfer Agent.

Operating, Administrative and Servicing Expenses also cover expenses relating to the creation of new sub-funds; the costs
of the Subsidiaries; the Luxembourg asset-based taxe d'abonnement, at the rate referred to under Section "Taxation™ of
the Company's Prospecius; fees and reasocnable out-of-pocket expenses incurred by the Board of Directors; legal and
auditing fees and expenses; ongoing registration and listing fees, including translation expenses; the cosis and expenses
of preparing, printing, and distributing the Company’s Prospectus, Key Investor Information Documents, financial reports,
statements and other documents made available directly or through intermediaries to its shareholders.
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Notes to the Financial Statements (continued)

As at 31 March 2025

4. Charges and expenses (continued)

d. Operating, Administrative and Servicing Expenses [ Operating Currency Hedged Share Class Fees

(continued)

This fee is set, for each sub-fund andlor Class, at a fixed percentage of the Net Asset Value of the relevant sub-fund or
Class specified in the Company's Prospectus dated February 2025 (as specified in the table on page 77 and following).

No Operating, Administrative and Servicing Expenses shall be charged to Class W Shares. All the fees and charges
allocated to such Class of Shares shall be paid directly by a member or an affiliated entity of HSBC Group.

(i} QOperating Currency Hedging Fees cover the fees of the Administration Agent or other appaointed parties relating
to the execution of the currency Hedged Share Class policy for the Currency Hedged Share Classes as described in
“Profile of the Typical Investor Categories”.

The maximum rate for (i) and (i) together for Class A, B, E, I, J, L, M, N, P, R, 5, X, Y, YP, Z and ZP Shares is 1.0%.
However, the Board of Directors reserves the right to amend the levels of the above fees applicable to each Class of
Shares. In the event of an increase of such expenses, the concemed shareholders will be given at least one-month prior
notice, of such increase. During this notice period, such shareholders may request the redemption of their Shares, free of
charge.

The Management Company may instruct the Company to pay a portion of the aforesaid fees directly out of the assets of
the Company to any of the aforementioned service providers. In such case the fee due to the Management Company is
reduced accordingly.

The effective Operating feas payable out of the net asset value of the relevant category of shares issued in the sub-fund
is presented in the Key Figures section of the report.

5. Transaction expenses and extraordinary expenses

Transaction expenses linked to security dealing are included with the cost of investments purchased and deducted from
the proceeds received on sales of investments and are included in the statement of operations and changes in net assets
under the heading “Transaction Fees".

Each sub<fund bears the costs and expenses of buying and selling portfolio securities and financial instruments, brokerage
fees and commissions, interest or taxes payable, and other transaction related expenses. These transaction fees are
accounted for on a cash basis and are paid when incurred or invoiced from the net assets of the sub-fund to which they
are attributable. Transaction fees are allocated across each sub-fund's Share Classes.

The Company bears any extraordinary expenses including, without limitation, litigation expenses and the full amount of
any tax, levy, duty or similar charge and any unforeseen charges imposed on the Company or its assets.

For debt securities and derivatives, transaction costs are not separately identifiable from the purchase price of the security
and therefore cannot be disclosed separately.

6. Taxation of the Company

The following is based on the Company's understanding of the law and practice currently in force in the Grand Duchy of
Luxembourg and is subject to changes therein.

The Company is not liable 1o any Luxembourg tax on profits or income and is not subject to net wealth tax in the Grand
Duchy of Luxembourg. No stamp duty, capital duty or other tax will payable in Luxembourg upon the issue of the Shares

of the Company. Distributions made by the Company as well as liquidation proceeds and capital gains derived therefrom
are not subject to withholding tax or VAT in the Grand Duchy of Luxembourg.
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Notes to the Financial Statements (continued)

As at 31 March 2025

6. Taxation of the Company {continued)

The Company is however liable in Luxembourg to a tax of 0.05% per annum of its Net Asset Value, such tax being payable
quarterly on the basis of the value of the net assets of the Company at the end of the relevant calendar quarter. The tax
rate is reduced to 0.01% per annum for Classes SP, ZP, J, L, 5, W, X and Z Shares in the relevant sub-funds.

The classesfsub-funds may be exempted from this 0.01% tax if they comply with the requirements of the articles 174 and
175 of the 2010 Law which include: (i) the shares of the class/sub-fund must be reserved to institutional investors; (i) the
exclusive object of the class/sub-fund's portfolio must be the investment in money market instruments and/or deposits with
credit institutions; (ili) the remaining average maturity of the class/sub-fund’'s portfolio must be less than 90 days; and (iv)
the class/sub-fund must benefit from the highest possible rating of a recognized rating agency.

Since 1 January 2021, subject to centification and in case the proportion of net assets of an individual sub-fund invested in
sustainable economic activities ("Sustainable Economic Activities") as defined in Article 3 of the Taxonomy Regulation
(except for the proportion of net assets an individual sub-fund invested in fossil gas and/or nuclear energy related activities),
a reduced subscription tax rate applies as indicated in the list below:

The reduced subscription tax rates would be of:

+ 0,045 if at least 5% of the total net assets of the sub-fund, are invested in Sustainable Economic Activities;

+ 0.03% if at least 20% of the total net assets of the sub-fund are invested in Sustainable Economic Activities;

« 0.02% if at least 35% of the total net assets of the sub-fund are invested in Sustainable Economic Activities; and

» 0.01% if at least 50% of the total net assets of the sub-fund are invested in Sustainable Economic Activities.

Following are also exempt from this tax:

a) The portion of any sub-fund's assets (prorata) invested in a Luxembourg investment fund or any of its sub-funds
to the extent it is subject to the subscription tax;

b)  Any sub-fund, whose securities are reserved for (i) institutions for occupational retirement pension or similar
investment vehicles, set up on one or more employers’ initiative for the benefit of their employees and (i)
companies of one or more employers investing funds they hold, to provide retirement benefits to their employees

and (iii) savers in the context of a pan-European personal pension product established under Regulation (EU)
2019/1238 of the Eurcpean Parliament and of the Council of 20 June 2019 on a pan-European personal pension
preduct (PEPP);

¢} Any sub-funds whose main objective is the investment in microfinance institutions; and

d) Any sub-fund, (i) whose securities are listed or traded on a stock exchange and (i) whese exclusive object is to
replicate the performance of one or moere indices. If several Share Classes are in issue in the relevant sub-fund
meeting (ii) above, only those Share Classes meeting (i) above will benefit from this exemption.

No Luxembourg tax is payable on the realised or unrealised capital appreciation of the assets of the Company.
Other Taxes

Under applicable foreign tax laws, withholding taxes may be deducted from interest and dividends and capital gains taxes
may be payable at various rates. For the summary of foreign tax laws and practices, refer to Appendix 1.
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Notes to the Financial Statements (continued)

As at 31 March 2025

6. Taxation of the Company {continued)
General

In many markets the Company, as a foreign investment fund, may be subject to non-recoverable tax on income and gains
(either by withholding or direct assessment) in relation to the investment returns it realizes from its holdings of shares and
securities in those markets. Where practicable the Company shall make claims under the relevant double tax treaties and
domestic |aw of the countries concerned in order to minimize the impact of local taxation on the investment return and to
obtain the best retumn for its shareholders. Those claims shall be made on the basis of the Company’s understanding of
the validity of such claims given the information available from the Company’s depositaries, external advisers and cother
sources as to the interpretation and application of the relevant legal provisions by the tax authorities in the country
concerned.

The Company shall seek to provide for tax on capital gains where it considers that it is more likely than not that the tax
shall be payable, given the advice and information available to the Company at the date concerned. However, any provision
held may be insufficient to cover, or be in excess of, any final liability.

The Company shall seek to claim concessionary tax treatment and account for tax on a best efforts basis, given the tax
law and practices at that date. Any change in tax law or practice in any country where the Company is registered, marketed
or invested could affect the value of the Company’s investments in the affected country. In particular, where retrospective
changes to tax law or practice are applied by the legisiature or tax authorities in a particular country these may resultin a
loss for current Shareholders in the affected sub-fund. The Company does not offer any warranty as to the tax position of
returns from investments held in a particular market nor of the risk of a retrospective assessment to tax in a particular
market or country.

7. Net asset value disclosures
a. Closing prices

The assets of the sub-funds are valued using prices available at different times during the day of 31 March 2025, being
the last business day of the reporting year.

The following sub-funds are valued using prices available at different dates, prior to 31 March 2025:

Sub-fund Valuation date
ASEAN Equity 27 March 2025
Asian Cumencies Bond 27 March 2025
India Fixed Income 28 March 2025
Indian Equity 28 March 2025
BRIC Markats Equity 28 March 2025
BRIC Equity 28 March 2025
Turkey Equily 28 March 2025

If the Company had calculated the Net Asset Values solely with a view to publication, the market prices used to value the
net assets would have been the closing prices on 31 March 2025, However, these Net Asset Values would not have been
significantly different from those shown in these financial statements, except for the following sub-funds:

Sub-fund Currency % difference

{in % of NAV)

ASEAN Equity 126}

Global Lower Carbon Equity 1.06
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Notes to the Financial Statements (continued)

As at 31 March 2025

7. Net asset value disclosures {(continued)

b. Cross sub-fund investments

As at 31 March 2025, the total cross sub-fund investments amounts to USD 613,645,611 and therefore the total combined
net assets at the year end without cross sub-fund investments would amount to USD 40,446,165,681.

The following table shows the amounts of cross sub-fund investments made by each sub-fund:

Sulb-fund Investmant valse USD
Global Bond 1545 300
Giobal Corporats Band 155,610,202
Global Govarnmnt Bond 170,053 022
Global High Yield Bond 44,358,321
Giobal High Yeeld E5G Bond 2,300 535
Strategic Duration and Income Bond (faunchad as ot & September 2024) F0,008 Tes
Uitra Short Duration Bond 107845716
US Dallar Bond 24 571682
Global Emarging Markets Multi-Asset Income 1497151
Managad Schutions - Asia Focused Canservative 11,669,022
Managad Solutions - Asia Focusad Growth £ 537773
Managed Sohutions - Asia Focused Income 1,773,003
Muti-Strategy Target Returm 13,507,209
US Income Fooused 42 BEH 097

As at 31 March 2025, the above mentioned sub-funds invested in “2" share classes category which are not subject to

management fees.

8. Cash collateral information

As at 31 March 2025, the Company has paid/(received) the following cash collateral:

St fund Counterparty Currency Cash Collateral (Rocelved)Pald in subdund currency
Asin Bond
Barclays usp BED O
Asla High Yield Bond
Barclays uso 5610000
GEM Dobi Tofal Return
Margan Stanbey uspo (50,000}
Global Bond Tolal Retum
J P Morgan uUsD 1]
Global Corporale Bond
Royal Bank of Canada EUR 6,146,321
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Notes to the Financial Statements (continued)

As at 31 March 2025

8. Cash collateral information (continued)

Sub-fund Countonrary Currancy Cash Collateral (Rocelvid)Paid in subdund currency

Giobal Emerging Markets Bond

Bank of America uUso 390,00y
Barclays UsD (394,208}
Goldman Sachs uso {30 00
JP Morpgan usD 129,198
Global Emerging Markets ESG Local Debt
Bank of Armerica usoD I70 00
BHP Paribas usD 10,000
Citib:ank uso {89,304}
Morgan Staniey UsD (10,000)
Standard Charered Bank uso 140,000
LUBs uso S50
Global Emarging Markots Local Debt
Bank of America usD 1,10 00
Barciays UsD 2610,000
BNP Paribas uso 1828177
Citit:ani usD (2,431,195}
Criit Agricola usD {5, 180,000}
Cradit Suisse uso 3,900, 00
Goldman Sachs usD (8,460,000
J P Morgan uso 2063 Oy
Margan Staniey uso {3ED D0
Standard Chamered Bank UsD 2,490,000
uBs uso 1,564, 00y
Global ESG Corporats Bond
Barclays uso 450000
Crédit Agricols UsD 1420000
Global Govornment Bomnd
HSBC Bank UsD 1,850,000
Global Greon Bond
Garciays ush {280,000
Crendil Agricole uso BA0, 00
Global High Income Bond
Bank of Amarica usD fTv
Barclays USD (#3101
Galdman Sachs usD {110,003)
Gociéta Gandrale EUR & 288 306
Standard Charered Bank usD 21 000
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Notes to the Financial Statements (continued)

As at 31 March 2025

8. Cash collateral information (continued)

Siab-fund Caumonparty Currency Cash Collateral (Rocelvid)Paid in subfund curroncy
Glebal High Yield Band
Bank of America uUsD S0, DN
Cridit Agricols uUsD B20,000
Socidbe Gandrale EUR 5,068,141
Standard Chafered Bank usD {150,000}
UBs usD {4,000}
Global High Yield ESG Bond
Bank of Amsrica uUsD 380,000
UBS usD 150,000
Glebal Lowar Carbon Bond
Reyal Bank o Gaaada DE] 1,720,000

Globol Shorl Duration Bond

HS8C Bank usD 2.010,000
India Fixed Income
Cifibank usD 200,000
Uitra Shod Duration Bend
Standard Chamared Bank uUsD BED, 000
US Dallar Bond
Barclays uUsD 380972
U5 Short Duration High Yiold Bond
Bank of America uUsh 350,000
Barclays uso 10,000
Mhuaiti-Ass ol S1yle Factons
Bank of Amarica EUR 583,000
Barclays EUR (560,000
Citibank EUR 610,000
Crédif Agricole EUR (3,080,000}
HS8C Bank EUR 1,200,000
J P Mergan EUR (00000
Muorgan Stanley EUR (4060, D00
Royal Bank of Canada EUR 200,00
Standard Chamened Bank EUR (1,410,000
UBs EUR {70,000}
Multl-Stralegy Target Retum
Crédit Agricola EUR (310,000}
Socidbd Géndrala EuR {30,000
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Notes to the Financial Statements (continued)

As at 31 March 2025

9. Dividends

Most distributing fund share classes in issue as at 31 March 2025 have had UK Reporting Fund status, either from 1 April
2010 or from the launch of the fund share class concerned. All Distributing and Accumulating Share Classes have UK
Reporting Fund status from 1 April 2025.As and when new fund share classes are launched, UK Repeorting Fund
applications shall be made to HM Revenue & Customs accordingly. Details of the share classes that have UK Reporting
Fund status can be found on the HM Revenue & Customs’ website (www.hmrc.gov.uk)

At the date of this repont, the status can be found at ) Jgov.ukigovernment/publication hore-funds-lisf
reporting-funds

The Cempany publishes annual reportable income information that shareholders require for their UK tax returns at
www . kpmgreportingfunds.co.uk. If investors do not have access to the internet they can apply in writing at the registered
office of the Company.

The Company paid the following per share dividends (ex-date) during the year ended 31 March 2025. The dividend rates
disclosed in the note are reported in share class currency.

Share class Apr.- May.- Jur. SJul- Ay Sep.- Oet- Hew.- Dee- Jan- Fab.- Mar.-
Sub-tund | bare s e, oy 2024 2024 2024 2034 2024 2094 2004 2024 2024 2025 2025 2025
ESEAN Equity
A0 05308
sy e Japan Equity
ARG ELR ELR - Db
8o LBD . R vl
BD GBS Ga - M
ED usD - DATE
L] LISD - BETIUE
Zo usg - vz
a0 LSO 0LEET
dudy wx Japan Equily Smalar Companiem
a0 i ] - BITESH
B0 GE= G O
B usD - cEnswn
XD {choned ma nt 12
Fuorary 2025 LSO LF L]
D L] = hnEEw
4D uso = CB4YEDR
Asts Pacific ox Jupan Loy By High Dividend
A5 WED = = B0 = - - - - DA
HDELR: ELR T s . s - . z .
BE GAF G . - DE0BATY - - . 0467147
S4BT SGO so0 OmFIE5  DDIEA  DDMESE.  OOMGBT  BOMIS1  OISMAS  DOMSBOE  DIOUSMS  DOOTEY7  OCOGMS?  OUASTAM DLAGTYE
505 usD . SL185040 . . . [RE b
£+ B0 - DAMETR -
XD R EUR 004655
25 5] - - - DAEE - - - - L] - -
ANIORME ohH 00813 DUOIBATE  DOMSIN ODMISD  CO10MES = - DOGEPIT  DOGDATD  ODNGMIT  DOIDEST DOAGTIS
2 HED D OIZASTA  CSANER  DOMMST  DOPS9EH  LODOMS  GOMITIS  DOWM30  DOMEMO DEOEETT 0D DB0ME QOISR
i) uED COPAIES  OFESE?  DOGBE  OOPMAS  DOMG00  OOMEDT  DOMMST  GONAOI0 DEAZMT 000D DOG0ETR DUCAION
isbal High Yiald Bond
ez 150 COSDOVE.  OUOSOMEE  DOSOMET  OOMBISY  CDMEIT MBS0 DOMSSRD CIOMSGEY DOWSENY DBMEMD  OOMST oM
MK D H<D QULSDERE  ODSCEtE  DOSDGDD  DOAERNR oSS D85 DME0T2  DiaE: BOASRDY  DOAEET b0 5 L= )
A AL o ODEGE  BOMSER  GDATA3S QOB  GO4MNDD DUMST 0TS DOM3RE  DOMEATT  0D3AGIS  DONDITG OL0aTi4
A EUR EUR QLbbial GOSN BOMSE0 OO3WTE  GOMDTE  OOMJET DAMITE  DOMBRE 0O33SSYT  DOJOMME  DIDDAXD ==l g
ANITH FMS ChH OCAMES  DUMTBMS  DOIEE - OOPSISS  DOMIBES  CTMSES  DOZIOME  DOUSASS DOOAFTE  QOAATR  OIDESOE QUOSATT
80 GEF ol 0453380 .
S a&s - D.5TE8ID 2 :  DEITIET = - DATORSY . - DSSdEDR
© usn - DR . - . . - . . . . .
ZBFDASH By < b A0 SR = s - NS - SRTASERT - EARETS
0 jcloned ne of 15
Nevmrier 2028 i e ) : .
A UED Gl
IDH caP oEe - CBMEDE = = s 3 = . p : s A
o use - DA 0138563 -« D13E057 0135887
ZOTH BE3 G0 . - B3l - - o R - - BT - . [REE )
2ot Y Y . 1E0AAE 114391424 . 1 SITME ESEE
FohH EuR ELR - SR R LLT ] = [REF-i] . E [ERL 0D - . [l -
Z0iH GEP L g - - BXe3) - - DO - (Bt - - Deidohas
Znen o ek LB 000 AZENTE  JSS0ESHE M I0M0% HOMDBE  JG41EY  DTTEEHT IMOME N TEME  JE
TOMH ALD D 2 0191377 2 013380 2 [RETEE] : 0125073
ZOtH O oF 0118337 s - CLCR0B4 : - m1izEs 10sPET
A Cumercles Bond
D EUR EuR CL2SATE
Firl 50 ¥ ]
A LD = DoeDEGAT
401
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Notes to the Financial Statements (continued)

As at 31 March 2025

9. Dividends (continued)

-
Share class P May.- Jun JW. Aug.  Sep- Oct-  Maw.  Dec- Jan.- Fot.- Mar..
Stb-fund [ share class o e 2024 2024 2024 2024 2024 2024 2024 2024 2024 2025 2025 2025
Gichal Migh incoms lond
0 sy T ] - - : i 2 é : : 2
ADH EUR EUR - oy i s : i ; . ; . a ;
iz usn ODITHM.  OO4STSE  BOMSIBG  OOAHIN OOMETD  DOMOBD  DOMAID  DOMIET OO OBMIIT  ODIMGE  OediiZ
ANEYH AUD D DEEMD  (OMECSE  GOW0S0  OONMAE  COGSISD  COMTIT  DOMSIE  DOMISE  DOOTTS1  OOMMSY  DOGEIM DOMSS
AEHEUR EUR OLANB0.  OONGND  DOWI0A . OOMSES  GOTMEI  DINATS  DOWID  COWSAT  DO3907S  DODSBAA  DOOGIM DOCMRS3
A3 JPY SPY - - ITER0Y3T ansmat ST 10.BITAH 13254086 15200503 15120141 10295833 154350 15844505
A R o QRIS DOBSSM  LOMATE  DOZENZ  GOFMOE  DOIMSNT  DOTYOES  OOMSST  DOOMME  DDOOZNM  OORYIGS  DACHED
MEIH SGD 560 OO OUOMSSTS  DONA00  GOMIBAL  DOXMO  OMNGDIT  DOMEIT  OOMNSN  0LOMTI  DOIMRO  OMUON  peowsw
AT 50 . : . . ; : ; T
0 usD Y] . Y . - L = - E 3 5
MDHEWR EUR ] i = : S : : . i : :
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Notes to the Financial Statements (continued)

As at 31 March 2025

9. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2025

9. Dividends (continued)
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Notes to the Financial Statements (continued)
As at 31 March 2025
9. Dividends (continued)
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Notes to the Financial Statements (continued)
As at 31 March 2025
9. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2025

9. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2025

9. Dividends (continued)
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Notes to the Financial Statements (continued)

As at 31 March 2025

9. Dividends {continued)

=
Share class  Apr- My Jun. . Aug.  Sep.  Oel.  Maw.  Dec.  dan.  Feb.  Mar.

Stb-fund [ share class o e 024 2024 2024 024 2024 2024 2024 024 2024 2025 2025 2025
Gictal High Yiald £5G Bond

Lo Lusn - - 0153858 - - 0129025 - - b.133853 - - 0 T25R

o EuR EUR - pamear . 0112022 . . ot BASTS

ZI04H GEP ol - - 013800 - - [(8F ] - - b.A40718 - REL T
Cihal Emstying Murkels ESG Boni

L0 EUR EuR DAS2051 4TS 0.14818% PRE R

ZO%H GEP fel: o - - [LRE -7 LS - O 44705 - E GAavssT . - D1BGEEY

20 LsD 0135338 Dot B.1308% DAL ]
Gictul Grean Bond

il usn - - D.OTaBaT - - [ili it ] - - [l=rgral ) . - GoTHss

L0 EUR EUR . . G.oB4297 - - . DRTHED - - [Hle i) (55 eh]

20tH GaP e - - 0084558 - - 2 e - - DOETEE - - DLSsETS
Clotal High Yield Seourttissd Credil Bond

L00H JPY S 2R0GE 216819043 ZIRERETTY 1738547

10. Other Income
Other income mainky consists of dilution levy (refer to Note 14).
11. Security Lending

Each sub-fund may for the purpose of generating additional capital or income (either through the fee paid by the
borrowers or the reinvestment of the cash collateral) or for reducing costs participate in Securities Lending subject
to complying with the provisions set forth in Regulation (EU) 2015/2365 of the European Parliament and of the
Cauncil of 25 Movember 2015 on transparency of securities financing transactions and of reuse ("SFTR"}, ESMA’s
Guidelines of 1 August 2014 on ETFs and other UCITS issues (ESMA/2014/937EN) (the "ESMA Guidelines on ETFs
and other UCITS issues”), CSSF Circular 08/356 relating to the rules applicable to undertakings for collective
investment when they use certain technigues and instrurments relating to transferable securities and money market
instrurents and CSSF Circular 14/592 relating to the ESMA Guidelines on ETFs and other UCITS issues (the *CSSF
Circular 14/582") and any other applicable laws, regulations, circulars or CSSF positions as may be amended or
replaced,

The Board of Directors has delegated the implementation, management and day to day oversight of a Securities
Lending Programme to the Management Company. The Management Company may decide which sub-fund should
participate in a Securities Lending programme in which securities are transferred temporarily to approved borrowers
by the Management Company in exchange for collateral. Any of the transferable securities or maney market
instruments belonging to a sub-fund may be subject to Securities Lending. The Management Campany repaort
regularly to the board on the Securities Lending activity and remain subject to the ongaing supervision and control
of the board in relation to the Securities Lending Programme.

The aim is to use Securities Lending on a continuous basis. The proportion of a sub-fund’s net assets subject to
Securities Lending transactions is intended to be around 25%.

The Lending Agent, shall receive a fee of 15% of the gross revenue for its services related to Securities Lending and
the Management Company a fee of 10% of the gross revenue for the oversight work undertaken in relation to
Securities Lending. The remainder (75%) of the gross revenue is received by the relevant sub-funds taking part in
the Securities Lending program. The detail of return and cost for each sub-fund are disclosed on Appendix VII
(Unaudited Additional Disclosures)— Securities Financing Transactions Regulation ("SFTR™) from page 562 to page
564.

The approval and selection process for counterparties to Securities Lending is a dynamic assessment of
counterparties based on various criteria. Criteria used for approval of counterparties may include, but are not limited
to, & counterparty's minimum credit rating, country or origin, accessibility, execution of specialized trade and
regulatory risk profile.
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Notes to the Financial Statements (continued)

As at 31 March 2025

11. Security Lending (continued)

Market valua

Market value of Securities lending

Sub-funds Currency Geturitis lonk of collateral income (Net)*
racaived
ASEAN Equity UsD 503,844 531,102 3,005
Asia ex Japan Equity usD 6,066,093 14,507 456 15,276
3‘;:;;”‘;:;" Erty Comlier usD 26,770,928 28,710,015 750,239
‘“‘Di ‘?lp*““l' fic ex Japan Equity High UsD 6,846,694 16215627 14,875
Chinese Equity UsSD 21,836,559 29,107,714 69917
Euroland Equity Smaller Companies EUR 18,088,262 19,103,956 30,082
Euroland Growth EUR 12,675,795 14,462,464 17.229
Euroland Value EUR 26,209,243 27,737,008 36,456
Europe Value EUR 9.487.540 10,057,694 13,065
Global Emerging Markets Equity usD 182,762 194,808 26,312
Global Infrastructure Equity usD 227013603 238,414 596 1.085,047
Global Lower Carbon Equity usD 8,264,878 8,762,262 U818
Global Real Estate Equity uUsD 101,767,644 108,395,297 163,448
Global Sustainable Long Term Dividend usb 3,056,745 3.239.550 393
Hong Kong Exuity UsSD 4,126,083 4,686,432 19,944
BRIC Equity usb 3212573 3,396,040 2,082
BRIC Markets Equity usD 1,290,630 1,369,368 767
Frontier Markets uso . h 319
Global Equity Volatility Focused usD 24,711,385 26,003,311 17.715
Economic Scale US Equity usp 58,521,725 63,576,864 28,557
Indian Equity EUR 16,708,460 17,711,126 103,729
Turkey Equity uso 22,680,679 23,968,946 236,924
Asia Bond usp 19,202,153 20,643,839 208,553
Asia High Yield Bond EUR 96,867,431 103,951,884 867,286
Euro Bond EUR 3,946,480 4.144,687 3623
Euro Band Total Return EUR 6.676.965 7.305.487 11,730
Euro Credit Bond EUR 50,106,414 53,162,234 56,237
Euro High Yield Bond usD 118,674,701 124,958,403 210,611
GEM Debt Tolal Retum usD - - 1,684
Global Bond Total Retum uso 11,663,335 12,471,861 35,663
Global Corporate Bond USD 650,246,224 727 639,119 706,586
Global Emerging Markets Bond usp 144,889,154 152,173,864 341559
Global Emerging Markets Local Debl UsD 284,853,053 309.082.147 354,527
Global Govemment Bond usb 937,690,347 1.152,830,798 1,641,879
Global High Income Bond UsSD 106,358,302 120,566,465 352,310
Global High Yield Bond uso 126,288,044 150,765,494 453,750
Global Inflation Linked Bond usD 145413036 168,416 990 155,846
410

429/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notes to the Financial Statements (continued)

As at 31 March 2025

11. Security Lending (continued)

Markeat val N ;
Sub-funds Currency M:x::-,;:ﬁ,:: of collateral sm‘ir:::?ﬁ? ?::::g
racaived
Global Short Duration Bond uso 419,351,649 452 972 491 542125
India Fixed Income uso - - 11,468
RME Fixed Income usD 1,269,622 1,355.083 8,521
Singapora Dollar Income Bond uso 23,440 985 25,107 811 106,027
Ultra Shorl Duration Bond SGD 66,384,813 88,429,798 107,260
US Dollar Bond usb 15,680,291 16,675,551 59,608
US High Yiald Bond usp : & 8277
US Short Duration High Yield Bond usD 907,682 1,359,161 15157
m’a"‘““j"g Markets Multi-Assel usD 687,452 975,828 75
C""mgf:“ﬁms e Faeumnd usD 1,755,193 1,843,230 1,839
MetiRdnd Sbsone = Adie Focusad usp 72.048 76,685 118
T - T Focused EUR 16.006.525 17,297,321 62,605
Mulli-Assel Style Factors usD 17,672,142 19,463,789 61,020
Multi-Stratagy Target Retumn EUR 126,620 133,374 14,703
U5 Incoma Focused uso 17,081,487 19,349 617 54,440

*All revenues (less transaction costs) from securities lending transactions are accrued to the relevant sub-fund and
are included in the caption “Investment Income, net” in the Statement of Operations and Changes in Net Assets. The
total gross income amounts by sub-fund are disclosed in Appendix VIl (Additional Disclosures) — Securities Financing
Transactions Regulation ("SFTR”) in Return and Cost section of the current report.

The security lending agent is The Hong Kong and Shanghai Banking Corporation Limited which is an affiliated entity
of the management company.

The collateral type received on security lending are carresponding to bonds and shares.

The names of each counterparty by sub-fund are disclosed in Appendix VII (Additional Disclosures) — Securities
Financing Transactions Regulation ("SFTR”) in Concentration data section from page 486 to page 513 of the current
report.

There was no collateral reused on securities lending during the year ended 31 March 2025,
12. Transactions with connected persons

All transactions with connected parties were carried out on an arm’s length basis.

a. Bank accounts and deposits with related parties

Bank accounts are maintained and deposits are made mainly with HSBC Continental Europe, a member of HSBC Group.
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Notes to the Financial Statements (continued)

As at 31 March 2025

12. Transactions with connected persons (continued)

a. Bank accounts and deposits with related parties (continued)

Interost income

Sub-hund Currency Cashatbank®  Cash af broker carnedom  Bank ovardrane-  MIOeSton bank
depasits
ASEAN Equity Uso T3E 15T 14,219
A e Japan Equity usD 2742424 212,384 (1,057 185)
Asia ax Japan Equity Smalier Companias UsD 7 627 906 ] 247,097 {168,310}
Asia Pacific ax Japan Equity High Dividend UsD 4907 643 - 191,518 (111, 5646}
China A-shares Equity usD 278,338 13,545 18,328
Chanass Equity usD 22 627 985 128524 (32,817)
Eurcland Egquity Smalier Companies EUR 2,454,198 . 29,189
Euroland Growth EUR 1,087,285 96 603 45612
Eurpland Vs EUR HT2, 768 243,084 13449 (63653
Europs Valee EUR 293,424 - 3,807
Glabal Erarging Markets Equity uso 8,342,098 50,000 524,000
Global Equity Ciroular Economy UsD 2,055,589 - 117,513 (6,301}
Global Equity Climate Change usD 4,356,947 - 163 622
Global Equity Sustainatde Healthcars UsD 11,056,734 - 474,489
Global nfrastuctine Equity LSD 3,732,263 : . {1.029,651) {1.368)
Glabal Lower Carbon Equity uso 7,016,618 385,570 196,018
Global Raal Estabte Equity UsD 3,040,508 313842 (1,070,879
Global Sustanable Equity incarms uso 13,607,720 225,692 141,385
Gicbal Sustainable Long Tarm Dividand UsD 456,506 : - (2.009)
Global Sustasnatls Leng Term Equity UsD 1,187,008 - 67352
Hong Kong Equity uso 2,208,156 - 15,913 (103 674}
BRIC Equity LED TiB.818 - 63,878
BRIC Markets Equity UsD 341,850 31,608 L]
Fronties Markets usD 5 346,746 (17.783,770) (122377}
Global Equity Velatilty Focused LsSD 5,040,551 85,387 B4 415 (263 853)
Brazil Eduity uso 1,224,823 . 130,097 (68,753}
Economic Scale US Equity LUsED 4,328,352 0,200 192,381
Infian Equity usp 16,633, 744 . 76,674
Russia Equity” UsD 12,906,653 . 562,706
Tusrksy Equity EUR 3,563,818 1 1,763,748
Asia Bond s 4,131,357 316,745 84 607 {96,376}
Asia ESG Bond usD 471,130 6,184 7,628
Asia High Yisld Bond LsD 18,295,641 W5 XS L2237
Asinn Cutrencies Bond uso 218,101 . 6,635
Corporabe Ewn Bond Fixed Tenm Bond 2327 EUR 100,288 8379
Eurc Bond EUR 757 454 20,084 10,420
Euro Bond Total Retum EUR 1,666,508 66 026 71,196 (13.603)
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Notes to the Financial Statements (continued)

As at 31 March 2025

12. Transactions with connected persons (continued)

a. Bank accounts and deposits with related parties {continued)

Sub-fund Currency Cash sl bank®  Cash al broker """.'J.‘..":ﬁ Bank averdraft * “""'m
depasits

Eure Cradt Bond EUR B.631,300 561,610 131657

Eurp High Yiekd Bond EUR 2,227 403 24 674

ESG Shorl Duration Credit Bond uso 1,711 - 1429

GEM Dabt Tobal Returm UsD 1,746,757 - 24512

Glebat Bond usD 328,512 133,872 34 455

Global Bond TotM Return usD 2 355,793 1,627,533 124 624

Global Corporate Bond LUsoD 77,274 570 4 (46,529 1,313,810 (453 535)

Global Emerging Markets Bond uso 2309521 240 454

Global Emarging Marksts Corporate Sustainable Bond USD F2EIn 50,000 182,073

Global Emerging Markets ESG Bond usD 963,825 . 37,141 (3,084)

Glabal Emerging Markets ESG Local Deb uso 1,625,148 i AT

Global Emerging Markets Local Dabi UsD 10,320,154 - 163,738

Giobal ES(G Corporata Bond usD 7173478 254157 122,361

Global Government Bond UsD 31,501,345 B 124 532 484 459 (126,117}

Global Green Bond uso 1,252,300 36,232 55,597 (11,427}

Global High Incoms Bond uso 10,398, 168 : 530,835 (218,009}

Global High Yield Bond UsD 4 0BS540 £26, 131 (TO3TEATZ)

Globad High Yisld E5G Bond uso 544,150 16,732

Giobal Hegh Yield Secuwitised Credit Bond LSED 2 6ED429 50,000 45456

Gicbal inflation Linked Bond UsD 12,831,323 470,060 74195

Global investment Grade Securitised Credit Bond uso 9 866,605 50,000 951,284 (828 983)

Global Lower Carbon Bond UED 5774805 35287 2489603 {77.990)

Global Securiised Cradit Band UsD 1,726,544 47527

Global Shon Duration Bond usD 6,872 869 5,492 669 711,193 {5,058 050)

India Fived Income LSD 447,124 204 247,159 {2,848 400)

RME Fixed income uso 1,397 681 44,543 39,735

Singapors Dollar income Bond SGD 2,756,188 - B4 TaE

Strategic Duration and Income Bend (launchad s al & USD 158,190 2847149 7 568 13,139,038}

Septembar 2024

Uitra Short Durstion Bond UED 111,807 - 17,381 (25,925 471}

US Dollar Bond USD 4BB BBS ] 71,343 (364 375}

LIS High Yield Bond UsD 45427 - 3454 (12,070

U5 Short Durafion High Yisld Bond LD 1,770,952 45 851

Glabal Emerging Markets Multi Asset Income UsD 636,974 28088 23,349

Managed Solutions - Asia Focused Conservathee UsD 515,843 245,585 5421

Managad Solutions - Asia Focused Growth uso 207,254 223,051 4429 6,635)

Managed Solutions - Aska Fooused incoma UsD B 74 GG 2,401,188 174 248 (545 236)

Multi-Assal Shyle Faciors. EUR 42 813,261 9,953,512 3635750 12,910,208}
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Notes to the Financial Statements (continued)

As at 31 March 2025

12. Transactions with connected persons (continued)

a. Bank accounts and deposits with related parties {continued)

Interest income Bank
Subfund Curency Cash albank®  Cash al braker carned from  Bank overdraft® l""""“::m‘
deposits
WA Stratagy Target Return EUR 7,670,866 3,315,689 314,003 (252, 4B1)
US Income Fooused UsD 28,290,896 1,271,260 6, 456 (2,058,215)

" Cash ol bank, Cash ol broker and Bank Overdrall are mainky made with HSBC Continantal Europe
b. Investment transactions with related parties

In their purchases and sales of investments, the sub-funds utilise the services of members of HSBC Group. Details of such
transactions executed during the year ended 31 March 2025 are shown below.

[ of such
Total aggregate value of such Commission pald during
Sub-fund Currency transactions in valus to lotal Average rate of commission
Iranaactions during the year traniaelonn dudng v yaar the yoar
Mgzt e tinpan Cquity Sl LSO 38,011,067 23 42451 0.25%
Compning
Agia Pacific ax Japan Equity High  LISD 6,574 554 117% 5357 230%
Dividerd
Chana A-shires Equity S0 W rrzan 18 28% Q.00
Eurcland Ve EUR 11,567 573 521% 147 D01%
Global infrastucture Equity 1] 5601 T84 0.58% 6084 Do
Global Lower Carben Equity USD 27782504 355% &5 000%
Glzbal Sustasnabla Equity incoma  LISD 46016, 768 10.47% 55 000N
Heweg Keng Equity LD I5.469,703 810% THat DA%
Economic Scale LIS Equity LsD B 204 247 165.18% 188 Q00
Asia Bond LSS0 102,351,453 £ Ba% . 000
Asin ESG Bongd sl 4975318 B35% . 0.00%
Asia High Yield Bond sD 176,358,962 28r% - 000
Asian Currencies Bond LISD 6771287 11 58% - .00
Comporate Ewe Bond Fixed Teem  EUR 1,423 916 J46% - 000%
Bond 2027
Euro Bond EUR 1.921 989 5.20% 0.00%
Euro Bond Total Rebumn EUR 346,932,520 WET% 00
Euto Credit Bond EUR 701,974 875 16.08% 0.00%
GEM Dabt Total Return LisD 4 103,542 O 86% 000
Global Bond LESD B1,5848T1 16 89% - 3.00%
Global Bond Total Retum LUsD 1345081 T 41 29% . LR
Gicbal Emarging Marksts Bond  USD 41,560 046 a9 000%
Global Emarging Markets LsD 21,875,106 10 25%. 0008
Comparabe Sustainable Bond
Glebal ESG Corporats Bond UsD 34843116 386% - 0000
Global Gowernmmnt Bond LFsD £ ENTTETER 32 58% . LR
Global Green Bond UsD 18 869,140 17 20% 0.00%
Global High Intorme Bond usp 27 522612 D46% 0.00%
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Notes to the Financial Statements (continued)

As at 31 March 2025

12. Transactions with connected persons (continued)

b. Investment transactions with related parties (continued)

Percentage of such

Total aggregate value of such Commission paid during

Sub-fund Currency transactions in value lo total MAverage rate of commission
Iransactions during the year o during B et tha year

Global Figh Yield Bond S0 20 585 565 G D00%
Global High Yield E56 Bond usD 1,806,141 1.06% 0.00%
Global High Yield Secwitised LISD 1,524 225 a1k - 000
Cradit Bond
Global inflaticn Linked Bond Lrso BE2 08 274 24 TE% - DDl
Global imvestmen Grade LSD 146,888 552 1.08% Q00%
Secuitised Cradit Bord
Global Lowear Catban Band uso 7.507 943 0.60% 0.00%
Global Securitised Cradit Bond UsD 2605 056 1a3% 0%
Global Short Duration Bond LsD 11,299,433 318 42 TF% - 000
incfia Fixnd Income 3:51u] 10,003,784 17 51% . 000
RME Fixed incoms LD 77532 207 1352% 1 000%
Singapore Dollar Income Bond 5G0 82213830 B11% - 000

Stratapic Duration and Income sD D64 773,066 Ja1% . aQ00%
Bond (launchad as & & Septarmber
2024}

Glabal Emarging Markats Multi-  LISD 6,062 904 288% 1,975 005%
Assel Incoms

Managed Schitions - Asia Foarsed LISD 43980772 30.69% 13 000%
Conservilig

Managed Sahutions - Asia Focused USD 23,958,084 24 96% . D.00%
Growth

Managed Sclutions - Asia Focused LISD 254 213455 2075% 1,903 G18%
ncoms

Muli-Assal Shie Factors EUR 8.750,838.778 WET% 741 0.00%
Multi-Stratagy Target Riturm EUR 1,787 850,314 5% 122 0.00%
Chinvss Equity usD 144 865 547 9 26% 5351 0.10%
Global Emweging Markets Equity  USD 1,592 608 01%% 1542 0.10%
Global Equity Climate Change usp 44 506, 522 14 B6% 12619 0.08%
Frontier Markats UsD 17 562085 8 06%. 84125 D1T%
rclian Equity uso 11,169 528 057% 22138 0.20%
Turksy Equity EUR 2,143,385 0.43% 0.00%
Euro High Yield Bond EUR 104 086 506 295% 000%
Global Corporats Band LS50 493 B18.313 303% 0.00%
Global Emarging Markets usb ac1 B 515% 0.00%
ESG Bond

Uitra Short Duration Bond usp 58,000,000 0.56% - D00%
U5 Dellar Bond LIS0 17,400,004 0 28%. - 000%
US Short Duration High Yield Bond LUSD 1,122,999 0.53% - Qo0%
LIS Incoma Fooussad LSS0 32506950 H00% 1.283 D.05%

No soft commission arrangements are in place, except commission sharing arrangements as specifically detailed below.
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Notes to the Financial Statements (continued)

As at 31 March 2025

12. Transactions with connected persons (continued)
b. Investment transactions with related parties (continued)

In some locations, the investment adviser and its connecled persons have entered into commission sharing arrangements
(related solely to research services, defined as soft commissions by the Hong Kong Securities and Futures Commission,
that are utilized by the Fund) with certain brokers, for which goods and services used to suppert the investment decision
making process were received by it or its connected persons.

The investment adviser or its connected persons do not make direct payment for these services, but transact and agree
an amount of business with brokers on behalf of the sub-funds concemed. All transactions were entered into in the ordinary
course of business and on normal commercial terms.,

Commissions were paid by the Company on these transactions. The goods and services utilized for the Company include
the following: research and advisory services, economic and political analysis, portfelio analysis, market analysis and
investment related publications.

¢. Director holdings in the Company
Timothy Palmer acquired, prior to his appointment as a Director of the Company, and holds shares in HGIF Turkey Equity.
13. List of movements in the investment portfolio

The detailed list of movements in the investment portfolio can be obtained free of charge upon request at the registered
office of the Company.

14. Anti-Dilution Mechanisms

There are two Anti-Dilution Mechanisms available to each sub-fund, a Pricing Adjustment and an Anti-Dilution Levy, both
mechanisms aim to protect shareholders in a sub-fund, There are 2 different Pricing Adjustment mechanisms: a Partial
Swing Pricing Adjustment and a Full Swing Pricing Adjustment (which operates only for Sub-Fund Corporate Euro Bond
Fixed Term 2027).

When investors buy or sell Shares in a sub-fund, the Investment Adviser may need to buy or sell the underlying investments
within the sub-fund. Without an Anti-Dilution Mechanism to take account of these transactions, all Shareholders in the sub-
fund would pay the associated costs of buying and selling these underlying investments. These transaction costs can
include, but are not limited to, bid-offer spreads, brokerage and taxes on transactions.

Anti-Dilution Levy

Until Anti-Dilution Mechanism’s threshold rate is triggered, no Anti-Dilution Levy or Pricing Adjustment is applied and the
transaction costs will be borne by the sub-fund. This will result in a dilution (reduction in the Net Asset Value per Share) to
existing Shareholders. Investors should note that sub-distributors may levy the sales charge (if any) on an investor's full
subscription and may not take into account the application of an Anti-Dilution Levy. For the avoidance of doubt, it is clarified
that fees other than the sales charge will continue to be calculated on the basis of the unadjusted Net Asset Value for
Pricing Adjustment.

There is an adjustment of the Net Asset Value per Share only when a Pricing Adjustment is applied. When Anti-Dilution
Levy is applied, in the case of net capital inflows, the Anti-Dilution Levy will be deducted from each subscription amount
and accordingly reduce the number of Shares recaived by an investor or, in the case of net capital outflows, will be deducted
from each redemption amount and accordingly reduce the redemption proceeds received by an investor. The amount of
the Anti-Dilution Levy may be up to a maximum of 2% and may be reduced or waived at the discretion of the Board of
Directors, In the case of Pricing Adjustment, the adjustment will not exceed 2%. However, it may be significantly higher
during exceptional market conditions such as periods of high volatility, reduced asset liquidity and market stress.

Details of each Mechanism are specified in the latest Company's offering document from page 48 to page 50.
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Notes to the Financial Statements (continued)

As at 31 March 2025

14, Anti-Dilution Mechanisms {continued)
Pricing Adjustment
Partial Swing Pricing Adjustment has been applied by the Company during the year.

No Full Swing Pricing Adjustment has been applied during the year on eligible sub-fund Corporate Euro Bond Fixed Term
2027,

Details of which Anti-Dilution Mechanism is applicable on a particular sub-fund can be obtained from the Management
Company. Should the Company decide to change the Anti-Dilution Mechanism in operation for a particular sub-fund (i.e.
from a Pricing Adjustment to Anti-Dilution Lewvy or vice versa), prior approval will be scught from relevant regulators (where
required) and affected investors will receive at least one month's prior written notification.

A list of the sub-funds that have applied the mechanism of pricing adjustment (whether the NAV has swung or not) during
the financial year is available at https:/ ¥ management.hsbe. klen/intermedi

The table below discloses the Net Asset Value per Share in each sub-fund’s reference currency before pricing adjustment
(the "Unswung NAY per share”) and the Net Asset Value per Share in each sub-fund's reference currency pricing
adjustment (the "Swung NAY per share”) for sub-funds which have been impacted by pricing adjustment on 31 March
2025,

Sub-furd Unswwumng NAV price por shar Swung HAV prica por share
Global High Yield Band
AL 13.58 1362
ACH CAD 221 1223
ACH GEP .58 VEET
AD s B35
ANZ 7.58 T80
ARG HED 7B T.62
ANIH AL 745 TAT
AMIH EUR 7.3 Tar
AMIH RMB 7.73 T
B0 GBS 20 w22
BEQ1H GBP 3400 IBOT
ECH EUR 11.20 1132
i 448 14.51
‘CH EUR 1228 228
k] ] w40
ZBFIXS.5H JFY B8,368.23 638133
Fae 1563 1565
FCHEUR (AR-1 11.85
Z0H GBP a5 BAY
JMIHJFY 710330 T, 11685
2o 201 B2
FOTH ALID .28 B2
ZATH CHF T.02 ]
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Notes to the Financial Statements (continued)

As at 31 March 2025

14. Anti-Dilution Mechanisms (continued)

Sub-fund Unswung MAV price per shar Swung AV price per shars
ZHHEUR T 738
Z1TH GEF 813 B
ZH IFY TAT215 TAG7 38
FOH SGD 8.08 aor

Giobal High Yield Securitised Crodit Bond
AC 1342 1347
e .73 1495
X 16.30 1644
XCH GBP 0.7 1075
XCH JPY 11.555.70 11,8007
ZC Fiak,:] Fips
ZCH FUR 1248 128
ZIH JFY 568550 505 5

Glebal Invesiment Grade Securitised Credit Bond
AL 18 1588
AL HED 10.28 10327
ACH ALID 0 eI
ACH EUR 1050 1051
ACH GEP 10.26 10328
ACH JPY 10,077 55 10,024.02
ACH RMB 10,15 016
ACH 56D 11.23 1125
ADH EUR S48 BAE
A &2 v
AT HED 917 %14
AREIH ALID BEd 968
AMIH EUR 3] 5.5
AMIH GEP .58 w88
AMIH JPY B.577.78 554165
AMIH RMBE a2 535
AMIH SGD 825 w3
BC 1048 nAs
EBC HED 10.23 1028
ECH ALID 10.28 1038
BCH EUR oAt 1082
BCH GEP 1040 1047
BCH JPY 10,052.08 1004811
BCH RME Q.16 o
BCH 560 LR 02
BD 10.28 1630
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Notes to the Financial Statements (continued)

As at 31 March 2025

14, Anti-Dilution Mechanisms {continued)

Sub-fund Unawung MAY prics per shar Fwung HAV price per shars
BDH EUR 9.5 B8
Bz BET R
AL HED 5 56
EMIM AL 58 R
EMIH EUR a6a BET
BMIH GEP 255 B56
BMOIH JPY 53747 SES3TT
EMIH RMB 287 LR
BMIH 3GD 256 BET
EQVH GBF aM B8
£ 2.3 235
LY -] 10.63 1008
I GEP 1001 002
S50CH GEP 113 1115
S500H GBP 58 L]
XC 11.78 1T
XCH EUR o.ra 1080
XUH GEF 11.81 1
FRFIXESH JPY BE42.T BESIM
ZC 1843 184 51
FMIHIFY B211.70 B224.84
o 0.0 1041
ZHTHALID 5 L
FOHTH CHF 5453 488
J1H GEP 1] BE
LH 360D a.57 B5a
FAHEUR an BT

Indis Fixed Income
AL 401 14.00
AL EUR 15.87 1506
AL 2GD 12.13 1292
AD TH 770
AN 643 E47
AN HED 758 Taa
AMID ALID TEY T.58
AMIO CAD 265 565
AMDO EUR T8 T8
AMIO GBP S.ET 586
AMID JPY E10H & 500 80
ANOD RME 7.51 T.60
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Notes to the Financial Statements (continued)

As at 31 March 2025

14, Anti-Dilution Mechanisms {continued)

Sub-fund Unawung MAV prics per shar Fwung HAY price per shars
AMID SGD a7 638
EBC b B 127
EC EUR 03 10
4] 8.2 L8
BD GEP 10.18 0T
EC 1285 245
] 5.2 1515
G CHE 12.18 12.4T
i EUR 1705 T3
G GEP 1144 1143
o g LE K]
D EUR A6 BET
D GeP TE TE
a2 772 T2
xC 1261 1260
XCOEUR " 1178
X 840 BAG
e T8 05
m a.a7 LR

Ulira Shor Duration Bond
AC 147 1148
ACH SGD bl 1008
BC 11.45 14.95
EM2 251 b5
EMIH GEF a9 BEZ
ic 125 1128
ICH EUR 1019 01
PC 1.5 1153
PC HED 11.53 454
PCH AUD 11,18 1mar
PCH GEP 11.25 26
PCH RME 1104 1108
P 8.50 B
P HED 952 w8
PRIH ALD 861 B0z
PROH EUR 2.5 boe
PMIH GBP &89 i
FPROH RMEB 253 55
PHIH 36D a8 B
uc 10.25 1032
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Notes to the Financial Statements (continued)

As at 31 March 2025

14, Anti-Dilution Mechanisms {continued)

Suib-hund Unawung MAV price per shars Fwung HAV price per shars
UMZ HKD 253 0
X 11.08 11.08
XCH EUR 1.0 11.03
XCH GBP 1141 1142
Fall .21 [k

US Dollar Bond
A 18T 1T
AD .85 B
AMZ 75 T
AN HED TH.58 Ta8
AMIH CAD 10.10 1006
AMIH EUR wmer 1007
AMIH GEP 0.1 16,10
EC 1580 1548
W 14.08 1847
L+ 14.27 L B3
FD 50 U
7o 1588 T
i 10.53 10,53

US incoma Focusod
A7 50 LR
AR HED a5 BES
AMIH ALD 253 LR ]
AWM CAD ar2 BT
AMIH EUR a7 &TE
AMIH GBP BE7 988
AMIH JPY 01045 1032891
AMIHRMB B BA5

15. Total expense ratio

The Total Expense Ratio ("TER") has been computed by the Administrator as required per the AMAS (Asset Management
Association Switzerland) guidelines on the calculation and disclosure of the TER of collective investment schemes. The
actual expenses incurred during the period are annualised and calculated as a percentage of the average Assets Under
Management of the share class for the period. The TER also includes the percentage corresponding to passive hedging
feas.

Synthetic TER is applicable for each sub-fund that invests at least 10% of its net assets as a fund of funds in other collective
investment schemes (target funds) which publish a TER within the meaning of the present guidelines. A composite

(synthetic) TER of the fund of funds is to be calculated by the administrator, as of the closing date of the financial year or
the end of the financial year.

421

440/531



EDINETOOOO

OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

Notes to the Financial Statements (continued)

As at 31 March 2025

16. Liguidation of sub-funds

The following sub-funds have been closed during the year or during previous periods. As at 31 March 2025, the following

cash positions are still held by the "Depositary Bank™ of the following liquidated sub-funds:

China
Consumer China Multi- Economic Scale Economic Scale
Brazil Bond Opportunities Assets Income GEM Equity Global Equity
(closedas at 15 (closedas at25 (closedasat26 (closedasat22 (closedasat15
May 2024) May 2021) October 2020) October 2020) April 2021)
Usp uspD usD usp uso
Cash at Bank 9,058 8,319 3 445,398 86,550
Bank Overdraft = = = =
Global Credit
Euro Glebal Floating Rate
Emerging Convertible Corporate Fixed Fixed Term GEM Inflation
Wealth (closed Bond (closedas Term Bond 2022 Bond 2022 -1 Linked Bond
as at 10 May at 24 March  (closed as at 06 (closed as at 10  (closed as at 09
2021) 2023) January 2022) January 2023) January 2020)
Uso uspD uso usD usD
Cash at Bank 14,137 108 65,796 1,334 193
Bank Overdraft - = = - -
GEM Equity Volatility Mexico Equity
Focused (closed as at 02  (closed as at 28 July UK Equity (closed
December 2020) 2023) as at 03 July 2020)
usp UsD GBP
Cash at Bank 52,574 144 19,764
Bank Overdraft - - -

As at 31 March 2025, the following securities are still held by the "Depositary Bank™ of the following liquidated sub-funds:

Stock pending
Sub Fund Description Quantity
Economic Scale GEM Equity* Folli Follie Group 3,361
Economic Scale GEM Equity* Yes Bank 125,960
Economic Scale GEM Equity* Inter RAQ UES 1
Economic Scale GEM Equity* Wintek Corp 333,820
Brazil Bond** HSBC Global Liquidity Fund 1
ASEAN Equity*** Security BK VAR 54,010

“Closed as at 22 October 2020. These assets have not been sold due to constraint and restriction on the market not
allowing the transactions.
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Notes to the Financial Statements (continued)

As at 31 March 2025

16. Liquidation of sub-funds (continued)
**Closed as at 15 May 2024. This asset has been instructed o be fully redeemed, however, a residual of the dividend is
still to be eamed by the Sub-Fund and is representing the quantity of shares still held as at 30 September 2024. The
remaining quantity is amounting to (.54 shares.

“**Closed as at 25 March 2019, This asset has not been sold due to constraint and restriction on the market net allowing
the transaction. The sub-fund referred to is distinct from the existing sub-fund named "ASEAN Equity” as presented in the
Statement of Net Assets,

17. Significant Events
Changes in the Board of Directors

Mrs. Carine Feipel and Mr. Benjamin Lam were appointed respectively on 2 April 2024 and on 5 March 2025 as
Independent Directors by co-optation of the Board of Directors. Eimear Cowhey resigned from the Board of Directors on 5
March 2025.

Other avents

Brazil Bond has been closed as at 15 May 2024.

Strategic Duration and Income Bond has launched as at 6 September 2024.

18. Subsequent Events

Global Sustainable Equity Income has been renamed Global Equity Income as at 30 April 2025,

Global Lower Carbon Bond and Global Lower Carbon Equity have been renamed respectively Global Corporate Bond
Climate Transition and Global Equity Climate Transition as at 16 May 2025.

Asia ESG Bond and ESG Short Duration Credit Bond were closed as at 16 May 2025,

The Board of Directors has taken the decision to initiate on 30 July 2025 the liquidation of HGIF Russia Equity, which has
been suspended since 2 March 2022,

423

442/531



EDINETOOOO
OOo00DOo0oDOooooooooogOoOoOE22760)
OOoooooooooooOooao

2026 31 NAV Report
2026 31
2026 31
2026
722,385,097.41 116,101,733
6,608,126.94 1,062,058
b 715,776,970.47 115,039,675
AS 29,503,666.58 4,741,829
AS 894,620.921
AS 32.979 5,300
2026
801,247,065.92 128,776,428
10,136,306.62 1,629,107
b 791,110,759.30 127,147,321
AD 459,721,084.32 73,886,373
AD 4,107,261.829
111.929 17,989
AD
2026
759,467,694.92 122,061,648
24,997,012.48 4,017,520
b 734,470,682.44 118,044,128
AD 26,582,985.49 4,272,417
AD 952,913.470
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AD 27.897 4,484
2026
158,691,548.07 25,504,906
250,818.42 40,312
158,440,729.65 25,464,594
AD 14,428,213.97 2,318,903
AD 1,000,670.092
AD 14._419 2,317
2026
181,664,351.93 29,197,095
1,819,323.01 292,402
179,845,028.92 28,904,693
PD 47,305,364.94 7,602,918
PD 347,283.443
PD 136.215 21,892
. BRIC
2026
94,402,432.27 15,172,359
1,480,729.82 237,983
92,921,702.45 14,934,376
M2C 58,976,670.78 9,478,731
M2C 1,937,001.689
M2C 30.447 4,893
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7.
2026
a. 163,873,619.74 26,337,768
b. 1,088,888.75 175,006
C.
162,784,730.99 26,162,762
AD 60,322,504.74 9,695,033
d.
AD 4,042,667.496
e.
AD 14.921 2,398
8.
2026
a. 355,454,842.70 57,128,702
2,099,300.04 337,400
C.
353,355,542.66 56,791,303
PD 142,107,994.67 22,839,597
d.
PD 1,283,097.465
e.
PD 110.754 17,800
9.
2026
a. 1,110,565,613.72 178,490,105
43,304,032.80 6,959,824
C.
1,067,261,580.92 171,530,281
AD 649,160,759.21 104,333,117
d.
AD 2,235,837.281
e.
AD 290.343 46,664
10.

2026
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a. 8,629,334.78 1,386,907
0.01 0
C.
8,629,334.77 1,386,907
AD 6,480,313.00 1,041,516
d.
AD 13,075,073.414
e.
AD 0.496 80
11.
2026
a. 1,251,322,728.79 201,112,589
15,784,373.72 2,536,865
C.
1,235,538,355.07 198,575,724
PD 5,515,890.21 886,514
d.
PD 364,471.045
e.
PD 15.134 2,432
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2009 12 2012
() (
2025 30
)
AS
38 66,812.420 274,264.328 898,584 .765
2023
2024 31 © (©) (1,015.741)
39 258,810.521 311,980.004 845,415.282
2024
2025 31 © () (1,015.741)
40 370,078.363 226,146.108 989,347.537
2025
2026 31 ) © (1,015.741)
AD
38 310,257.720 768,928.653 4,945,212.220
2023
2024 31 () © (4,906.044)
39 436,300.495 765,722.924 4,615,789.791
2024
2025 31 © (©) (4,906.044)
40 345,693.997 669,943.960 4,291,539.828
2025
2026 31 () (©) (4,906.044)

AD
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38 295,266.576 466,376.205 608,361.495
2023
2024 31 © © (7.,975.784)
39 38,371.385 85,571.632 561,161.248
2024
2025 31 © ©) (7.975.784)
40 997,733.932 801,813.419 757,081.761
2025
2026 31 © ©) (7.,975.784)
AD
38 739,114.347 1,695,828.841 2,718,165.107
2023
2024 31 © © (4,767.232)
39 42,874.885 1,009,533.242 1,751,506.750
2024
2025 31 © () (4,767.232)
40 36,565.710 593,009.928 1,195,062.532
2025
2026 31 © © (4,767.232)
PD
38 27,289.220 48,579.385 419,353.798
2023
2024 31 © © (160.027)
39 48,695.227 70,010.536 398,038.489
2024
2025 31 © © (160.027)
40 35,219.387 82,794.429 350,463.447
2025
2026 31 Q) (©) (160.027)
BRIC
M2C
38 9,143.498 388,656.095 2,515,054.710
2023
2024 31 © (©) (910.930)
39 20,226.239 278,978.971 2,256,301.978
2024
2025 31 © © (910.930)
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40 497,576.000 770,707.913 1,983,170.065
2025
2026 31 ©) © (910.930)
AD
38 1,015,269.799 1,416,866.898 5,067,782.933
2023
2024 31 ) (1,029.630) (17,037.108)
39 1,908,135.674 1,486,552.906 5,489,365.701
2024
2025 31 () (1,500.000) (15,537.108)
40 1,609,474.016 3,030,549.943 4,068,289.774
2025
2026 31 () (3,325.918) (12,211.190)
PD
38 905,153.746 1,229,501.542 1,069,713.243
2023
2024 31 © (©) (1,401.971)
39 1,834,799.583 1,338,900.694 1,565,612.132
2024
2025 31 © () (1,401.971)
40 825,261.991 1,383,438.992 1,007,435.131
2025
2026 31 ) ) (1,401.971)
AD
38 442 ,563.956 514,521.843 2,798,957.906
2023
2024 31 © © (824.147)
39 471,158.534 652,025.234 2,618,091.206
2024
2025 31 © © (824.147)
40 214,460.641 491,927.233 2,340,624.614
2025
2026 31 © (59.701) (764.446)
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AD
38 0 0 13,075,073.414
2023
2024 31 (O) ) (35,236.402)
39 0 0 13,075,073.414
2024
2025 31 Q) ) (35,236.402)
40 0 0 13,075,073.414
2025
2026 31 (O) ) (35,236.402)
PD
38 11,770.872 54,397.763 428,239.162
2023
2024 31 ) ) (9,024.642)
39 15,724.153 55,789.693 388,173.622
2024
2025 31 © (©) (9,024.642)
40 13,391.709 29,116.860 372,448.471
2025
2026 31 © () (9,024.642)
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1915 1915 10
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
2013 39
2011 2011
61 EU
2011
2010
2009
1993

Fonds Commun de Placement
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2010

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

1 2004 2 2007 3 2010 4 2013
5 2016 2023 21
2009
13 2009 65 EC
1959 2026 31
(O] 1,069 682 6,600 198 31 @
1959 1960
Pan-Holding Selected Risks Investments
Commonwealth and European
Investment Trust 1967
1968
United States Trust Investment Fund 2026 31
1,725 154
4,597 9,100 1,011 9,723 )
2026 31 6,343 9,300
1,229 6,847 &)
@ 2010
(@) https://www.cssf. lu/fr/Document/principales-statistiques-concernant-les-opc-mai-
2026/
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1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
1.1 ()
1988 1983 25 1915
1.2
1983 25 85 611 EEC
1988 30 1988
30
2002 85 611 EEC 2001 107 EC 2001 108 EC
2002 2002 12 31 2003
2002 1988 30 1988 30 2004
13 2007 13
2010
2014 23 2014 91 EU
2010 2010 12 24 2011 2012
2002
2010 2013 15 2013 2016
12 2016 2014
23 2014 91 EU
2016 10
() EU 2019 1160 2021 21 ()
2021 12 845 2021 12

)
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2010 2022 2 25 2022 82
2021 12 15 EU 2021 2261
2010 2023 2022 12 23
2010 2023 7 24 442
@
2010 2026 2026 115
EU
2024 927
2010 2026 27 2026
2023 12 13 EU 2023 2864
ESG 2024 11 27 EU 2024 3005
EU 2019 2088 EU 2023 2859
2010 2026 227 8627
ESG
2013 36 EU 2024 5 31 EU 2024 1619
2009 65 EC 2013 36 EU EU 2019
2034 2024 11 27 EU 2024 2994
EU
EU 648 2012 EU 575 2013 EU 2017 1131 2024 11 27
EU 2024 2987
@ 2007 2010 2016
1.3
1991 19 1991
2007 2007 13 1991
2007 2013 2007 2013 15
2017 2019 11 238
2019

1.4
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2016 2013 2010
2016 2019 7 18 514
2019 16
2010
2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010

2010
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2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010
2.1.6. 2010
fonds commun de placement
2010 1915
2.2.
2010
2010 174 2002 129
2003 14
2.2.1.
2010 41
1134 1710 1779 1787 1984

2010
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2010 12 2010

1,250,000
12
2,500,000
2010 15
2010 16

2010

2010 41 52
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EU

10
18 02

50
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10,000,000
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2011 30 11 512
11 512 2010 28 2011 14
2010 12 20 10
11 512
2010
2013 34 EU
41 2 2
)

20 20%
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2010
10
10 12 13
10
10
20
EU 648 2012 14 25
()
10 5
(1) 2012 EU 648 2012
2 1
40
20
35
2019 11
27 (EU)2019 2162 1
2022
2022
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25
2022
80
10 10
10
40
35
2013 34 EU
20
11 15 10
20
35
12 10
100
10 11
30
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2010
2010
85 611 EEC
2007 2007 19
2007 16 EC 2002 2008
2008
2008 2008 11 26
08 380 2008 19 08 339

08 339 2002 2008
2008 08 356 11 512
18 698 25 901

08 356
2008 11 26 08 380

08

339 2007 CESR 07 044 CESR

08 380

08 380 85 611 EEC 21

2011 2010
19 10 049

2017 14 EU 2017 1131
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2010 2010 43 EU
2010 12 20 No.10 04 2022 27
No.22-05
2010 2010 44 EU 2010
12 20 No.10 05
10
2011 30
11 512 11 512 18 698
2012 12 540
2014 22
14 591
2014 30 14 592 ETF
2014 937 13 559 2012
ESMA 2012 832
14 592
EU 2015 2365
CESR
10 049 2014 12
14 598
2015
27 15 609
2015 12 15 627 2025
25 871
15 627 25 871
2015 12 28 15 631
UCls 2010
2016 10 11 16 644 2018 23
18 697
2018
23 18 698
2018 10
2019 30 19 718
ABCP
2019 15 19 719
19 719 24 868
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2019 12 20
COVID-19
20 740
12
2010
20 744
20 764
SFTR 12
21 770
ESMA35-36-1952
2021 12 17
2021 12 17 21 789
12 17 21 790
(EVNo 1286 2014
EU 2019 1156
ESMA34-45-
22 795
22 805
25 883 2022
GL 2019 02
02
25 883
12 22 810
2025 12 16 25 900
2022 16 22 81
10 27 22 822
2026 25
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19 733
2020 10
2004 11
17 650 2020

2020 12 18

2021 13

2021 30 21 779
21 788
23 839
2021

(EU)No 345 2013 (EU)No 346 2013

2019 20
1272 2022 31
2022 22
22 22 806
EBA
EBA GL 2019
22 806
2022
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2023 16 23 833
08 334
08 344
2023 16
23 835
2023 11 23 844
14 581
2023 12 1 23 846 - EMIR ( )
( ) 2023 12
23 846
ucl
2024 29 24 856
2024 10 21 24 863
2025 12 16 25 900
22 811
2010 2025 12 19 25
901
2026 16 26 906
2026 15 26 910
2026 22 26 912 1988 30
91
75
1 2008 2010
2 2010 2025 1 2
24 856
3 2013 2026 17
0T1C
2011 30 11 512 16 698
2011 12 31
VaR VaR

VaR
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VaR
14 592 ETF
2014 937
ETF
2010
2010 91
2010
2025 12 19 25 901 1991 21 91 75
02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125
2010 125
2010 125
2010 89
2010

88
2013
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625,000 125,000
() sociétés anonymes
(D)
16
12
16
2010
2010
2010 111 2010 125
2010 125
2010 88 a
2010 125
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Audit report

To the Shareholders of
HSBC Global Investment Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of HSBC Global Investment Funds (the “Fund”) and of each of its sub-funds as at 31 March
2025, and of the results of their operations and changes in their net assets for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 31 March 2025;

the combined statement of operations for the Fund and the statement of operations for each of the
sub-funds for the year then ended,;

the statement of investments as at 31 March 2025; and

the notesto the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (I1SAs) as adopted for Luxembourg by
the “Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law
of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d entreprises agréé’ for the audit of the financial statements’
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements. We have
fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements
and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
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appears to be materially misstated. If, based on the work we have performed, we conclude that there

is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the Board of Director of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and for such internal control as the
Board of Directors of the Fund determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds
or to cease operations, or has no redlistic alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as awhole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF will aways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financia statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a materia
uncertainty exists related to events or conditions that may cast significant doubt on the Fund's
or any of its sub-funds ability to continue as a going concern. If we conclude that a materia
uncertainty exists, we are required to draw attention in our audit report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report.
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However, future events or conditions may cause the Fund or any of its sub-funds (except for

Asia ESG Bond, ESG Short Duration Credit Bond, Brazil Bond and Russia Equity where a
decision to liquidate exists) to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficienciesin
internal control that we identify during our audit.

We aso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, actions taken to eliminate threats or safeguards applied.

Luxembourg, 31 July 2025

PricewaterhouseCoopers Assurance, Société coopérative
Represented by

(signed by)

Christelle Crépin
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Audit report

To the Shareholders of
HSBC Global Investment Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of HSBC Global Investment Funds (the “Fund”) and of each of its sub-funds as at 31 March
2026, and of the results of their operations and changes in their net assets for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

What we have audited
The Fund's financial statements comprise:

the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 31 March 2026;

the combined statement of operations for the Fund and the statement of operations for each of the
sub-funds for the year then ended,;

the statement of investments as at 31 March 2026; and

the notesto the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (I1SAs) as adopted for Luxembourg by
the “Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law
of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d entreprises agréé’ for the audit of the financial statements’
section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together
with the ethical requirements that are relevant to our audit of the financial statements. We have
fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements
and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
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appears to be materially misstated. If, based on the work we have performed, we conclude that there

is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the Board of Director of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to
the preparation and presentation of the financial statements, and for such internal control as the
Board of Directors of the Fund determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund's and each of its sub-funds ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds
or to cease operations, or has no redlistic alternative but to do so.

Responsibilities of the “ Réviseur d entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as awhole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF will aways detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financia statements.

As part of an audit in accordance with the Law of 23 July 2016 and with 1SAs as adopted for
Luxembourg by the CSSF, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund's internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a materia
uncertainty exists related to events or conditions that may cast significant doubt on the Fund's
or any of its sub-funds ability to continue as a going concern. If we conclude that a materia
uncertainty exists, we are required to draw attention in our audit report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report.
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However, future events or conditions may cause the Fund or any of its sub-funds except for the

sub funds “Asia ESG Bond” and “ESG Short Duration Credit Bond” and “Russia Equity”
where adecision to liquidate exists to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in amanner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficienciesin
internal control that we identify during our audit.

We aso provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and communicate to them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, actions taken to eliminate threats or safeguards applied.

Luxembourg, 29 July 2026

PricewaterhouseCoopers Assurance, Société coopérative
Represented by

(signed by)

Lena Serafin

531/531



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１外国投資法人の概況
	（１）主要な経営指標等の推移
	（２）外国投資法人の目的及び基本的性格
	（３）外国投資法人の仕組み
	（４）外国投資法人の機構
	（５）外国投資法人の出資総額
	（６）主要な投資主の状況

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）分配方針
	（４）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）買戻し手数料
	（３）管理報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産等の推移
	②分配の推移
	③自己資本利益率（収益率）の推移



	第２外国投資証券事務の概要

	第二部外国投資法人の詳細情報
	第１外国投資法人の追加情報
	１外国投資法人の沿革
	２役員の状況
	３外国投資法人に係る法制度の概要
	４監督官庁の概要
	５その他

	第２手続等
	１申込(販売)手続等
	２買戻し手続等
	３マーケット・タイミング取引の防止およびその他の株主保護措置

	第３管理及び運営
	１資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）存続期間
	（４）計算期間
	（５）その他

	２利害関係人との取引制限
	３投資主・外国投資法人債権者の権利等
	（１）投資主・外国投資法人債権者の権利
	（２）為替管理上の取扱い
	（３）本邦における代理人
	（４）裁判管轄等


	第４関係法人の状況
	１資産運用会社の概況
	Ａ．グローバル・エマージング・マーケット・ボンドの投資顧問会社
	（１）名称、資本金の額及び事業の内容
	（２）運用体制
	（３）大株主の状況
	（４）役員の状況
	（５）事業の内容及び営業の概況

	Ｂ．BRICエクイティ、グローバル・エマージング・マーケット・エクイティ、グローバル・エクイティ・クライメイト・ソリューションズ、ブラジル・エクイティ、ロシア・エクイティ（清算手続中）およびエコノミック・スケール・米国エクイティの投資顧問会社
	（１）名称、資本金の額及び事業の内容
	（２）運用体制
	（３）大株主の状況
	（４）役員の状況
	（５）事業の内容及び営業の概況

	Ｃ．中国エクイティおよび香港エクイティの投資顧問会社
	（１）名称、資本金の額及び事業の内容
	（２）運用体制
	（３）大株主の状況
	（４）役員の状況
	（５）事業の内容及び営業の概況

	Ｄ．アジア・パシフィック高配当エクイティおよびインド・エクイティの投資顧問会社
	（１）名称、資本金の額及び事業の内容
	（２）運用体制
	（３）大株主の状況
	（４）役員の状況
	（５）事業の内容及び営業の概況


	２その他の関係法人の概況
	（１）名称、資本金の額及び事業の内容
	（２）関係業務の概要
	（３）資本関係


	第５外国投資法人の経理状況
	１財務諸表
	（１）2026年３月31日終了年度
	①貸借対照表
	②損益計算書
	③投資有価証券明細表等

	（２）2025年３月31日終了年度
	①貸借対照表
	②損益計算書


	２外国投資法人の現況
	純資産額計算書


	第６販売及び買戻しの実績

	第三部特別情報
	第１投資信託制度の概要
	第２参考情報

	監査報告書

