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2025 31 31 2026 28
18,736,207 24,731,887 40,006,534
121,133 991,475 766,168
903,121 806,484 600,957
874,507 1,553,235 658,275
10,118,752 11,166,130 9,735,204
19,285,203 24,867,792 20,258,946
117.08 108.67 78.33
108.30
52.5 448 48.0
233,059 1,814,362 765,814
273,563 1,141,272 156,907
494,181 302,500 398,620
5,536,903 7,036,021 6,645,493
( )
Ragate




EDINETOOOO
00000000000 0O(E31580)
oOoood

@
( 2026 2026 31 )
DX ( ) ( ) Al
2026 Al Al
Al
Al

Al

Al Al

Amazon Web Services( AWS( ) ) Al
Anthropic, PBC Anthropic AWS Al
No.1 Al
AWS
Google Microsoft
2025 FY26-FY28 2023
AWS
Al
Google Cloud
G-gen
24,731,887 ( 32.0 )
924,596 ( 922.0 ) 991,475 ( 718.5 )
806,484 ( 903,121 )
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1,387,131 ( 28.4 )
( )
AWS ARPU( )
AWS  Google
22,319,249 ( 32.9 )
MSPC )
Al loT
MSP
1,005,613 ( 19.3 )
( )
19,893 ( 38.4 )

( ) DX

« )

( ) AWS: Amazon Web Services Amazon.com Amazon Web Services,

Inc. Web
( ) ARPU Average Revenue Per User
( ) MSP Managed Service Provider AWS
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1,253,531 800,622
649,355 6,169,900
1,478,023 1,151,845 245,725
C )
12,825,689 2,815,282
1,927,810 968,380
875,972 362,636
339,684
( )
11,166,130 1,430,926
621,144 750,683
(©)
( ) 7,036,021
390,527
1,814,362  ( 233,059 )
1,927,810 976,070 968,380
1,253,531 800,365 197,093
1,141,212 ( 273,563 )
629,800 292,863
145,678
302,500  ( 494,181 )
185,339 120,000
)

®
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21,600,000
21,600,000
() )
2026 S0y | o6 10 15
7,964,181 7,964,181 | ,
100
7,964,181 7,964,181 — —
) 2026 10
)
)
A3)
©)
) ) 0 0 ) C D
2026
2026 31 9,696 | 7,945,957 1,773 | 3,292,895 1,773 | 3,282,895
2026 24 18,224 | 7,964,181 17,367 | 3,310,262 17,367 | 3,300,262
1,906
953

12
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1,584,062 21.29
1,270,000 17.07
1,013,600 13.62
385,400 5.18
260,000 3.49
224,595 3.02
196,330 2.64
190,000 2.55
112,686 1.51
103,200 1.39
5,339,873 71.75
522,667
BS
)
2026 31
) )
( ) - - -
C - — -
( )
( ) — —
522,600
( ) 74,335
7,433,500 100
8,081 - N
7,964,181 _ _
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6,655,493 7,046,021
5,769,678 6,570,300
649,355
2,836,304 4,089,835
310,610 351,182
5,017 8,804
15,567,069 18,697,891
164,349 190,167
200,449 455,174
4,000,400 5,152,246
174,689 237,717
1,001 12,426
142,988 134,595
1,001 12,426
4,318,079 5,524,558
4,691,877 6,169,900
20,258,946 24,867,792
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5,907,845 7,835,655
720,000 600,000
2,087,838 3,056,219
3,262
228,683 197,945
2,650
331,759 302,636
220,034 106,661
511,594 723,308
10,010, 406 12,825,689
22,353
429,940 769,624
83,394 83,994
513,335 875,972
10,523,742 13,701,661
3,291,121 3,310,262
3,175,444 3,194,585
3,159,981 3,781,125
1,119,651 1,119,651
8,506,895 9,166,322
1,219,898 1,970,582
3,932
1,219,898 1,966,650
8,409 33,158
9,735,204 11,166,130
20,258,946 24,867,792
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17,138,441 22,117,218
1,597,765 2,614,669
1,507,299 1,690,073
90,465 924,596
52,980 43,193
23,392 27,054
10,807
19,497 3,253
24,000 26,732
1,312 2,836
121,183 113,877
4,315
30,170
41,790 25,162
14,330
18,554 3,190
90,515 46,998
121,133 991,475
6,764
37,036
6,764 37,036
717
1,944 51,724
742,966
98,848
843,759 52,441
715,861 976,070
187,260 169,586
903,121 806,484
903,121 806,484
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40,181 53,035

797,330
5,968 15,211
4,315

6,764
53,213 29,123
218,588 113,372
76,373 70,248
29,616 19,938
11,409 36,143
1,429 1,245
30,170 10,807
41,790 25,162
117,801 800,365
350 441
48,053 1,253,531
208,242 1,927,810

5,920
1,944 51,724

620
717
24,000 26,732
128,709 69,612
32,165 968,380
5,904 11,424
17,033 19,030
303,320 1,813,356
76,373 70,248
4,315
170,634 197,093
262
24,000 131,904
233,059 1,814,362
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273,563 1,141,272
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6,041,973 6,645,493
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