EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2026 11 13
03-6231-7706
03-6231-7706
335,733,000
461,970,000
128,499,000

1/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

454,000
100
2026 11 13
2026 11 30
2026 11 13
147,700

2/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2026 12
2026 11 30
246
454,000 335,733,000 181,690,800
454,000 335,733,000 181,690,800
2026 11 13
2026 12 14

870
394,980,000

3/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
100 2026 12 10 2026 12 17
) ) ) ) 2026 12 15 ()
2026 11 30
2026 12
2026 11 30
2026 12
2026 11 13
2026 12 14
2026 12 18
2026 12 2026 12

4/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
12
2026 12 17
12 32
454,000
2026 11 30
2026 12
2,000

5/137



EDINETOOOO

000000 Ogo(E42346)
oooooooooooood
363,381,600 10,000,000 353,381,600
870
353,381 ()
118,219 471,600
AX QMSmart
134,550 2027
14,550 2028 48,000 2029 72,000
QMSmart
241,643 2027 68,252 2028 173,391
79,812 2027 8,868 2028 35,472 2029 35,472
15,595
2027 2,915 2028 6,996 2029 5,684
AX Al
QMSmart

6/137



2026 12

Q@

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

531,000

461,970,000

118,000

118,000

118,000

18

SK Management 118,000

59,000

531,000

461,970,000

7/137

870



EDINETOOOO

8/137

0000000 00(E42346)
0oo000000000dd
2026 12
10
() 100
() () 2026 12 () ()
15
Q
2026 12
(¢



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
147,7 128,499,
00 8,499,000 147,700
147,700 128,499,000
2026 11 13
147,700

870

9/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

(

)

2026 12
10

2026 12
15

100

(

)

10/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2026 11 13 147,700

€Y 147,700
@
14
©)
O 2027 19
2026 11 30
2026 12
2026 12 18 2027 14

11/137



EDINETOOOO

00000000 0O(E42346)
Ooooooooooooad
SK Management
180 2027 15
DIMENSION2
90 2027 17
1.5
180 2027

2026 11 13

12/137



a

Q@

Berry

13/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

FA—VREFINCECERSE. SHORRESEENERLELOTEDEY,
B F o BYA—UE DEE T L.

T /)0 —TEBREZ0ICTS

@ Purpose

HE5WBIADBERRBICHBECEREZZITSNIURZRINT S

Berryid. TCEAPRMICL ST, Hop3 MCBE AR IEHEha~SFEBLTLET,
TZ/O0Y—OAT., ChETOERERIGEETE. BETHRERRLEY.

EffOHcsL T, BMAMOFE., i OEREE, (S oREE B L e R il AE.
< OIEMRENAEELTEDE T, Hitld, 3070 o T - 5 — S8R - AIS0RkiET
JOS—%EAL. ChSOBRSRACHNACC LT, ERRE0OEREEELTEVDET,

HSEXORZE

SR AT 1 DI S A= a VIROR—E A Y h OB E AT DA IO S FHRIERD AT « DILAKGE)
Eozoofig Tl Y-EREREMLTED ST,

N
AFANTOAdo -EE AT 4 HILAXEE
(202GEE58 35 _E il EELE99.2%5) (20265ESBMNTE B H0.8%)
SEHMEO RS - lBREETSHE .l?.’ﬁﬂﬂiﬂ%&fiﬁ:‘ ﬂ—ERﬂ}fEf#lCEST.:-J_T
Iﬁﬁﬂﬁﬁﬁgﬁ.%MﬁE%ﬁﬁmf gﬁéﬁg;&ﬂlﬁ%$ﬁ?5”‘tz
OTELRRENL X b [KE—/SV K, e My

PR IFLBICHTSHBEBESEALA v o & SR L EREEN oS PHRICEL T O
FOEIHFPOLTHDE L.

it BETRCEI 2ARTOERRCBRA B LT FREC LD ChoD B O A0l LR UTE
{LERS. (A=Y F DRl T ARRU T OREICHT SRRSO EXICEOEATEVWD EL .

W|EF. CORETE o LETREETOMSmar £ LTEBET S i £ 0. SUEERERC S 3@ ol :
BiELTEDET .S J 5 LERDEAE S o2 EMBHA —h—~ L. EfEEER2EOME YO 205
BILAMLTELDET,

(1) A0 Transformation: Al 32 A7 2 —A—L 3 ) LR ARBECERC L OABTOEAPE YR AEF L E0LOEERT SMOESE VL.
St EERNOET oL VSRV EEE BT RE S SEMEOSHICALTER T,

14/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

il o bl

(A BB REALA Y Fo2nT

Lttt RO ERREES B Y LR i s E AL L b Ol S R T THED . ME
FTESANERELADAFy F—THSOEREMBINELET.ESRMETF—fEo v IlBRET L EEEEE
OENSREREA T AN(RRERACQREM ESH S IR ET.EMERT S e RES L. EREN
OSBRI AL A w RS T E T O EERT S S X E e ORI E L L Ay R L ML
FTRELEALA Y FIEESENTEL TBE CHE S BESHIMEINE T 485, Al L v FoRESE. ST
ENSEHEEEANESAT.2TERT—BLTToTEDET.

(BIMEREAREEA LA v FaSiE i

AROMBERBEE BN L L ERRETABRRERBE~L Xy it URESORBCEEEHRAL THECESE
SETIHETHD. AR T S TAE - Kt BFRERIC S LW TEMER ST IEL TS T,

AROMBERE L. £ OREICL D ECTHNEE cTAREEREICHREShE T MNER L LTI AERHS RN
HESEEESO TR @S IVEEL VR TLES CLE L0 M0 RBOERSE L SERN)EE (RO RS
FHETHEIEFICL 0. HESECABROFESELEATEL IV ERE) BUkAE RO ERr AR e = a8
BN sh. CheOlRSITEEMVSE L S N3 r— A0S AETShET. —F T AESEREM lamEE
BEE e LTASL AR L DHBRBCERSECL 0T CORMMMEERECH T oM e L T ey
=8 LS EN) . AL Ay ST hET.

ot HolHe oS
s " L "
Wophis (REIERE) O FEoAOHORHEN LS TER
ALy iR 1 o =
AEEEETER TR s o Ri-B¥iEmE~ 0w
(it A R ) (RS P S T ) B THDESET R,
BE CHEEN. SETEENG || BE NORODLEES ¢ Pl AW AN OEND TR W
Ed . Arsmh BCMETLESSN o
A L A AT
il - o BN
SN mEowss
" Jo ) amcmbiEzcuw.
- .\ .__/\-f'\‘ y Il
Y : 5 W, REGASIEABREIHL <.
L | | AR B R RS LR R o R
b
i £
EEk AREETLT [T T i —
Mk [Lﬂ?;fﬁ] WL 'E-"-‘:-"f: et v nrn'mu-'bnu'u;oml-_mm
L} r %, E
Al oy BRSO S L AR A
. R i oy
Al bER BT A1
ALy R aEiE, SseA0MoREERELT.
B AHERIET SR8 fEFD M AR B, ARIEEm2sr R

o BHEE SIS E TS AR
o BETH2018 EICH6H TEMRER >
£ : h AR OREEEET |

fEF8E MBS AR 0. HBNINS.4 A
RRERNZES |

i 2 Durlem [
ALtz
—BEREE~ErARAAL Ay FPERRTSC ET. BB ERE.
L.

EHBELRED. MENATEEI SN TREL,

15/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

(C)EMERERRIE ~JL A o BT E =1 )

LyOLERORABEEREALA Y FTAE—NrF IR A TIEINE —mr Fo(EmRRER DS e
30400BZ400090000) Tt — /i 2 12 (E k8 885 K-8 1 30400BZ400252000) FA B — i F3 {ER R R &
30500BZN000T1000) 3T DETILE LN L TEH D ET. MBREREE LA » -2, NERD. EREERN0 26, Bt
BUSZEHORESICMT SR EG I ELERRE(F 7 2 1)IcBY L. BERERET 5. R o Wil
CERBEUEERREONNER S E L AU FREAEEEESRRESARI L IR ET. BESREN SE
MRRARER R E M T RN G0 BT 4H. S X REERRE DSR2 T OIS EERURIEE L TS0 EY.

FEPADCEEWSIEAICERT:
F—HA—A1TFOBENILAY -

> /! ™~
a

- LLLE L ILL LC-s e e E ]

(D EMMEMEET AT LA Ay FESEET S v F 73— LuBRUFBERT QT FUTAIL Ao FERRBT 7))

Bl A FERD T 7T LT M S 2 F A0SR DL TED £ AR A L o R E
FHFSw bk Ta—lgERE L AMRUME O —aMcFl T 2N MELELELE. S BHERITD
FAUTAL A HBfIER 7 7V LR T . RESEEAEAE U FILAT LTHERETS CENTIET.COF
FUTi SRS IR T A S E SRR RE LT S C E TUEN ST A R OEE RO SN
BaAEROTELOET,

CH S OER D AR, Y ORR S MO EA R TR & . 2025 E0RRR A TOERERRM 0T R B
FERIIFNE00MEE - TED T, SRR ESRNOREERETH AN TR TE D BA ISR DEFHR (U =y
VS — AR SRR E TR o THD BT, S S s o S SRR R £ UL 2o MERoEmEf EICR DA
S BFETOFRRCHFIF o EFERBLTEVWIET

AE=NAZFERDES ZERRMAICHRRE. E6 - 8F - BenryMOIS 22— a3 X EMRAIC

[ERER M ] (BEmiT]
Ay REREET S T r—L4 LAy IR T 7

]

B
me | @
4 %)
‘I!; Eﬂﬁfi

‘ES:;;E KEEHTE AT NETER
T <CICHRIE IDAXx ¥ F—HWADH BErbF—2ui

16/137



AT o D ILAXKEIE

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

(A TOMSman iz 2T

Y. PO2SETR S o EMNRR R UEEL A —H—Eit0 s 37 FMOMSTOMSmart D 4 — 1 TIREEHSELTED
ET.EY=EAR.EfMERUVEER A== E% B0 3 8RN s ATV ASOMSHE 7 GE2) . CMPHE & 23§ L1
ENSRHEERNT. 7 2 7 FET—oNICHEE T 552:aSB—ERTY,

Yt FhUISTHILRACHEREESE ALY v RTAE — 0 B SR S L. s E s LT
B oA EEER - R RO EATEVIE L A2 LM FELIMANE . WS TREOER LSS s
LTHED.OMSEMAROEEI AN TE ot 8B E o T A - A TONNEETRANCEE 7Ot R ICEAT 55
HEErOSEMIETOELE L. CASOBEIYHEEOEOICE AT RN SHICHAT S SR AT
HCraBEETSIEDELEL S RECRRCET. BICEL CREERL 2 T LOREAEICEE L S 4is Ry
BERRCER. IS0 1305BEERA L. foRNET HAMIC BT Sl e TEEL L. COo—RoSERER LTSN
EHR- /o neEREr LT AROoRETHI 2ESBREFERER A - —O0RENE T Bl r AR L.

roMSmart R -WEEICEDELE,

(32 AR R CHEA M E RSO RER L URANEROB RIS T S 6
(RIERALUERRASORNATERLUENEROIRIZM T 25

R A — D —HHR L SRS eQMS

QMSmart

AlEERLEEVWRTE £ BALPTWEREE

EE s SR m I oAl 50 F el EE L 2T L
IR eEEE R - LOMSER DML

BAREHERRALET.

25% KFT—RBH
(\b ZEOWEE S 59 F
* T—rHHE. YOS

THERICFIER
i

amsEx?

QMSmarthiEIEh5I2h

ERENEL

HHTR PN,
Capa EmEEs e
BiEL. BYEORE
ERMEICER

et — b

PR -
[ W L
T. B EEAO
FEwing

QAMS(Quality Management System)id. EfiBEOSHEE
FELT2< 0D, 70, BB LT3 LHOTES

s E L

%f S - 1280 - FEE

" mEicL. 280

5D EHST.

g &
FRDIERiL ikt Ll s | HEAENE

O

+ Bl - T - SHWET
—HLTERTS b

ADN

r1-}
[cocoal

4 RSN
15013485 HEMRBICE o

T. B2l - ApEeTs

ﬁﬁ o S@

Fqeli 15013485 L -t

il W @EE
3 e

oue =

I owm.FaseanL.
RBIE - FH5ICRIFS

"Lt | e |

[ QMsiz "BV ERRESGTHENICRET SO0 =)L EROTHEA) }

17/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

(B} TQMSmarts FH

MoMSmart) I OMSEEICSB ot 4 — L >0 THREBT 2557 FRaOMST . A B M1~ 2 8
W-HFHYE W S3o0ERME—20L AF L P TRENICEATISSHBACHETHD B0 L 27 LY
Excel WIS CEIL L ST - FORRPEEREIA FOMA L Vo CBIERHVWELET.

(13 Wl 'l L 1 FHE AL 7 = HoOMEMMEEYEST
Q MS t-vwi-jiﬁ.%'ﬁ J ¥ HEYZEEPICK UP!
@ - b TE FE ]'x Uz i - E 1— CARHA (B FHEE ]—[ b-£ L3 H O }w
BEFORE et M@ B ot e B S W RS IS8 F ¥ 1 3 b a—-oE THEBLND
FEMME mAREAE Ars-2EHE A FFLRER EEALRN
B EAe
BRiEa

[T

v QMSmart s>z ostis i k|

[ mwFansy Hozens-smes — capaczsmen [  zeap M mame |

BEFFr—-LT AlEEREIZL FEOFABREERT A 0K P o R OBMTFARR
AhuimEnms Ho@EvHE . 85 SEromEnaR BE7?—-2780- ZURRLE-F

F1EEXEFMEBESXSMBERE The Absolute Best" | 58 H

Effis0oT 2l - MEmR L EHEMRICRbRRL.
SHROEMBBEROERTES| TIMDMEAAHERSIFEL T
BEIhS. ASRUICHLIEEN

WEEE 1 WE 2
HEEBRORME ER2EADES

MBRAME LAY FRETE 1 B ATLHMIREST.
e AN EEAME RS L L1 ERRES A2 OOMSHN L & 85

Eff —MHEELBEENREYS BENEATY & TROEMTEOR LeQMS MELICEI<HFET L EFE

WAER (—iE)
GRUOCERD  smwsmrer  Siemonteo  Qplasiq  @weroawe | Demic
i = i
:ﬁﬁ" é Biosearch W o Covpormiien A niery MediScan m

18/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd

El Pk =5 B

LT AR S Ao RO s, TR = FIOER by 775 2 OB ET0OMSmart | @I
EEGr LTOFE.OFALAES- Y- R0BE oS3 oDEHEL SEEEEDTEVD 2T,

AT LT OET - EOfEOALITT (EE. SEER. 27U E)

HEWRI | sy - 9 QMSmartditk
fait i

EEGN - 2WWE () 7O0+2EBREET S0OMSE
AN OREELTETOSD Ak RN

IDFUBE
e BelLkxhEs

BEEEdA %

WO

Pa-g- il zom AXOHETOEREHR
A MR | SR

Ill-ﬁu'ﬁ ;
Wt F o ﬂllﬁfﬂ'ﬂ'f’ [y ]

=t

JOoHs

AFsAILTOLY R Orr—rmr e eEE Ry TS O

R R R MEREBEAIL Ay FOREARER - RBEIR

DTSN © BRI QBB (WMD) AEOEMBEY ooy
® Eftont (EE{L - EmEERL) AR IR 25 HE)

® WETiRORSaH | MEHSERT 18FA

R POEE] @ SHENT 5w b7+ — Lok it B
S (M) 105 A .

1 Myabenshi ol al, (2082 "Feferercs vl o cravial incrphology bosid on thnee-ci I acan anabnds in 1-month-cid hesthy infants in Lagoen, Thund Med
Chir (Tekye], B2(5), 246253
2T R AEIEREA <R L TE0R

AF 1 NILAKSIE @romsmart itmiEr LTOHER

EfH i8R (TAM : Total Addrassable Market) chEHAHRE

eamshigmE 840 sm 75y b7 r—Lft

TR BRI,
saen 14,0003 TEBI AR o ﬂmmmgﬁémxﬁmw

H—EREIRE

ESRE+EESATFER al . 560ﬂ|=.| r -
@ 7,00031 {7,000+ % BOOTTFI/E) e 70t ARER

e lcauFotoerieR | 196:m

4,900 14,3004 A0 F/E) \
BilY—E R E4

: 841§P§ e Add - B« D LB

12,1 D04E X 00T /) e e S e A (el

OMSmarteh {22 & JEEEEE -
Wik, 7Ov A CHER

¢y BFEREOE R

— 21003

TRERRE Tl oozl i EES . AeREaRremn oNenE - KESRAERRARSCLIY. BT TIRERNCEY

)

19/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

O XFEF0HER

LW HiTEN - HNENR
] T FA e (R F R
13 EHARE W ERES WA maany
1300000 B
ERATT
et BI2ATE s pen il
o A0 mm
3N ATE 45
o vl
ST
WM W2 \IE Wm4E WS mem !1!& wem A WL WER m
5 T -y B < O = 4 L ity IO 1= T 1 O =4 B =9 =
(] e
EENSTRESNE(N) TEES - D E R
(T FR [ JisH 1]
I ]
n e 2 100,32
B
205000
159,930
1]
10EL000 88,756 4874
I_ R T
! I -.11,-1?? L
. 549,495 .'}.59.3-53 WA i
T wm mom mom mon  msm  mem Twm mem  wew maw wem
(Gha) () (e} B2 (w) Py (eAm]l Coam) faam) Caaml i
m)
A (M HA) P 1 s e () 1HEE T 0 S (PR SR B T (B T 0 s ()
- R4S F @ [ =]
5453
205000 &
199,608 34.05
e ] 16,56
67,811 [}
1
I I -.1?,.3@ £33
£a0,737 SE AT ABIT Fah [y )
TR wm mam mom maom  msm mem T omm mem mem  mam mem  mem
5y T e O s O = I e . Fm) Gl (Gam) Gie) e Sesm
am | e

UG B 200 RZTER TRARARUARERE AL N D R oM 000HSRLANET 2 TED, ERREEaA 14BN THAET B DB
ARET2TER R LR T ROl EES R TN LEELTREL CEa 01 B VARl s EELTED T,

20/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2022 2023 2024 2025 2026
64,036 340,452 872,476 1,369,588
49,495 59,353 11,477 159,930 314,423
49,737 59,643 17,369 139,609 223,566
82,000 82,000 10,000 10,000 10,000
920 920 1,025 1,025,000 1,025,000
920 920 925 925,000 925,000
100 100,000 100,000
114,262 54,619 248,119 387,728 611,295
122,865 89,399 351,323 638,677 930,209
124,198.41 59,368.51 46,945.81 45.79 100.32
) ) ) ) )
67,088.76 64,829.90 17,510.48 34.05 54 .53
93.0 61.1 70.6 60.7 65.7
43.9 448
246,607 301,001
157,640 64,294
58,416 7,539
263,473 492,640
7 26 42 54
) ) @ @ ®
2021 29 2022 31

21/137




EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2026 14
10
11
12
13 38
59 193
18 13
193
14 2026 15 A
13 A A
A 178
2026 14
15 2024 15 2024 27 A
1,000 2026 15 2026
14
16 2024 15 2024 27 A
1,000 2026 15 2026
14
2012 21 133
2022 2023 2024 2025 2026
31.05 14.84 11.74 45.79 100.32
16.77 16.21 4.38 34.05 54.53
) ) ) (D) ) )

22/137




EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2021

2021

2022

2022

2022 11

2023

2024

2024 10

2024 12 1S0 13485

2025 ISMS 1SO/1EC 27001:2022

2025

2025 eQMS  QMSmart

2026

23/137



3D

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

Al

AX

AF s hILTO4 2 A

(20265E5 8 WITE_E#ER L 99.2%)

@ EMMEOELE - RFTEIT 5 RIE

O, RLE. iR, SREETEHAT
—H#ENTITS

OFBEREBEAILA Y b TRE—=/{VE)
HREOCENHES

AX

QNS
QNS Al

Al

QMSmart

AX Al Transformation Al

eQMS electronic Quality Management System

AT« AILAXTRE

(20265 R NRFE EHREEEE 0.8%)

OEMMEMTE - Y—F AOBERICH T
PRy 7O BRETIEH-ER
T H T S oA

@ EFiEEEIToeOMs TQMSmart]
202557 AH S EIE

eQmS QMSmart

Al

QMs

24/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

3D

66
2018

Noto, Takanori, et al. "Natural-Course Evaluation of Infants with Positional Severe Plagiocephaly
Using a Three-Dimensional Scanner in Japan:Comparison with Those Who Received Cranial Helmet
Therapy."Journal of Clinical Medicine 10.16 (2021):3531.

25/137



EDINETOOOO

00000000 0(E42346)
Oooooooooooogg
mophia (AETE) oS FEL AOHRORHYAESLESTES
EfEA A w R R
HEETEEE AR
(oM MEER) (MEREEPEESE &) R B PHitmE A DEW
BE: B5@. BATHENG || KB : AoRoss @ BT oGS,
EELY. Asmh PLMETLESHE R B B R R
B D LK b W ARE
[nﬂ:ﬂmsyriu l
AEMNETREOTEER
. WD DB HI2
A e /q“F BARICHDIC < L
qk_./:} | RO E L.
- - L/ P T L e e
HEn B
EEEE kREyTST [zf Tt T4
BLE T i L MR L
[odziZ 00800

*

Positional Plagiocephaly American Association of Neurological Surgeons HP 2026 30

** Noto, Takanori, et al. "Natural-Course Evaluation of Infants with Positional Severe Plagiocephaly Using
a Three-Dimensional Scanner in Japan:

Comparison with Those Who Received Cranial Helmet Therapy."Journal of Clinical Medicine 10.16
(2021):3531.

AL Ay iaR A A=

ALy EsliE, FEeAOHORRERALT.

RO SERET SEME SR BMMiE AR A, BEIEMzsA

W' BOEES R ETESENEE
v BETIR2018FICH)H T EMRER | 2

$ﬁhﬁﬁmﬂﬁ%ﬁ?|

HEEHRIES | SR ARMEERINE, EWEM.4NE

R, A Swiean
..\“' AeAwbkFxle F
=Rl 2~ ARy FEHETEZET. HOobhSHERE.
EEHETENED. hENATERICSHIITIEGV.

26/137



EDINETOOOO

OO0000000O(E42346)
oOooO0ooooooooog
67
26.2 26.1 47.7 67
26.2 18
1,000
2026 13,000
66
2026
Miyabayashi H,Nagano N et al.Neurol Med Chir,2022
[
1,500 —
1,250 —
1,000 —
750 —
SO0 —
250 =
¢ 2022568 20228118 2023558 2023118 M24LESH 2024ENA 20258558 20258118 N6ESH
(5 1]
MEERNS E 1880
#I6THAA)
12500 —
E%
47.7% 10000 ]
EEAE -
26.1% 1
H.000 —
FREIELLE e
26.2% ¥I18/ A 1 2500 —
o
& o =
- :"]‘!rff HPIESANM MESAM HCSESAM MSEsAM

27/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

30400B2X00090000 30400B2X00252000
30500BZX00071000

= W >
BRp B ERLVBIILCRAR zr‘)}j -r"’IIIL'
F=F=pdfFOMEANLLYE ALAy FESHALESSCLET SaEieN SHAD RO SRR T

babyband  secascaesoreme x

ZoEERTET

M, HRECAEAERSELNE. &

B ITARAYERINTVET

Dwigl

BEsADMEPILL33HET,. B

v EERYv L3> (B

, z HBL. RADEDE
AN RT. ARGS vi-on »ETRER CMREERCaESEMEEN, &S
TLEME, AL -E i® PACRBERACHBERREL. MR
% ELET ELEMEFTALGTORTY

28/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2026 327
16,000

RE=NTFEMOES SEMEMICTRMEME. X0 BE - Berryll@ = 2=/ —2 3 2 EM@IC

(EbanET] (BEmIT]
CALAy FARERTIS v R+ -4 ALy BERIRERT T

IDAFT T -
AEEHETE AFEAERMETER
[ ??Eggﬁ ] [ IDRE v F—BADH ] [ BE L &7 — Ll }

29/137



AX
QMSmart
2025
Qms
1SO 13485
QMSmart
QMS

QMS(Quality Management System)i. EFBSORHE
EELT2<0D, F0., @ LRS00 LHES

\ B - E - i - MW ET
—BLTERTS

/

mEEERE
5=
=/ W 2R nEs
) mmicL. &Moo :
Feo3EMaT.
4l ald
L1 ] LE ]
Ex il L bl Eia T HEERE
1)

EDINETOOOO

00000000 0(E42346)
OJooooooooooood
eQMS  QMSmart
QMS GMP
SaaS
- EARBICHES
120134850 £ MMMIZH >

T. TR - WAMEETS

& B ©

Fufa ol L] 1501 3485 i - Wan
AR an DR
o L L e
WS EM - FRAEAEL.
BE - FHIRITE
2 Q [
EM-FAS R - T8
SRR S a4

[ Qmsiz "RV ERBRERENICRETILOOIL - L EROLES }

QMs

QMSDZALERABNVELTALST

ﬁ {1 EWfER#Es — PAYAE- RN - 1 CAPARL $REE —
TILTIT FEpuEEaN AetesaNEm
BEFORE FIACHE EAREHE ALERERE
— x
o
L4 1L | S

BALESD ?ﬁ
TEYIS ] EJ

4 QMSmart

30/137

* CAPA NI FEEE |

| EWFARSE | TAFHE-REEH
RF7ue=LT AIHEELEELE FEIOFANERT
HhuimEn®n HoXvAE #8 SAroBnARRE

—dlGOMEIENEEYET
EEUYIEEPICE UPY

ZREn m LUl x
bEa-SHE ENERUNTS
Ay PP RFR LA ]

;ﬁﬁ&

toroswa iR

TEEn LT ]
AEMOEEE BETEXFAE
BFT=F7E~= gMREL-RE

% o



EDINETOOOO

00000000 0O(E42346)
Ooooooooooooad
QMSmart
QMSmart QMS eQmS
Excel
SOP Standard Operating Procedure
21 CFR Partll
ER/ES
CAPA Corrective Action and Preventive Action
Al QMs 1S0
13485 Al

Al QNS
FDA

21 CFR Partll ER/ES

QMSmart

QusE—SERTHELTS 7 T FEleQMS

3 DDIERE romit L Te5s LB

cmEr A gmrxsrEm A sEmm (A
(SM0A. CAPAR)
= ) ¢

31/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

QNS
QMS
22.1
QNS
eQUS
eQuS
QMSmart
QUS
14,000
840 10
2017
10 2022
QUS
QMSA#® 50 %Ll E T 85~
1/2ZUTF@OaRMIx ROI 500%#.
OMSAHICR DD EIRE! FithEEHsONE~
FR
8005m~ 1,5005m~
YR
[ 100 € m ]
A1075m~ @BWA AP
i 2
L4
QMSA# QMSmart #AH L N

ITEANE. HEl-T-R LS TEEURLTRT.
W by & Company. Tapturng h valas of good gualty i medcsl desoss”

32/137



EDINETOOOO

OO0OO0O000O0O0O(E42346)
OOdoooodooodgdo
QNS
QNS
300 QuS
QMSmart
TEEMEFE) 2l T, MSmantOH R 1 - —THIEE - QUSELEDY — FEEM.
HEOCEVWRALMEADENET FO—FHThE
[T T I i [ & &L ol e @ EfNRA—-H—nEE - OMSI0YE
i A [R——— ==t ] By - ERRLSOERESESR
..__...-...q_:..._ = g Mt l
marer e ememo. . U5 - BRI
PR SSL STRTS  de dia s e e W F= 4= 3 R = fOuS - RRERE R
— = N '-: P | CLEELTE by N )
e e T L = - I ™

EW - OMSEYED ) — FEHN
BEr-, BEF- IREREALT. CUSERICEN
EMEE - QUSH EEDY - FERENCRA LT

.

amsmantdiaTT « B2

3 B - cusHNECHL. ALTH - BEF=TH%=ZM
EEET. RAANEICRERCTIO=-F

33/137



Berry

- AFLANA I AR—23 PR - - - -

I
! AF A DNT O M
R (S0 \
- I .
S — v SR Lo b b b d s
- [
—— HEASWE )  WRian | QOy LANT (o
e 4 e I_ HEEL |
L - - P Rt 1_.
o ] o i [T
IDF— RN - DS — - - (R : AL S
Rt - LS - MRS . FSuwhITa—h
F ' '
I F—
0 (NI ¥) SRy, | Mﬂl |g:§ z
T I
! BT — S (mEE) ! o
o e i ARAY FERERFT U
] .
[
i
! AF A BAAK
, T—ERE (957 FEeQMs) |
R T
| BB o — 11— l_ _____ g Hmvzn om0 @QMSmart
I
I
QS - BRI (MR ! 1
-4 ZnE . | M Eemure
: . b
i
[

—_— A - Y- - DR

= =¥} » tu@mEn

#OAEANE, TECERRNCEL ERIATOREERCAEATEDET.

34/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd




EDINETOOOO
0000000 00(E42346)
0oo000000000dd

35/137



EDINETOOOO

DO0000000(E42346)
oooooo0oooooooo
(¢!
3D Al
2
2026
2025 2025 67
10
18
2023 5,000 2026 13,000
SNS
30 60
3D
AX eQMS
QMS 2025
37
eQMS

eQMS  QMSmart

AX

36/137



€

QMSmart

6,774 12,797
53
60
245 82 42
50 70

3D

40 60

2026

37/137

327

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2026

2026
2026

30 35

2026



EDINETOOOO
0000000 00(E42346)

OO0Oo00Oooooooodnd
2026
2EAS2MEMEMREM OS5, 158 S M~ TS WEE T 2
327 nEFISEICEA :
= WA EEN

« PARRO 2 BENG

g
i ER T o ERRLETRS LWTH
THEpALCRED
16,000@m=zm RS ICAMICRD 853
0 I I o SHLAMETYSIH—
Ep——— | FH 1 2 OIS EERE
bt AT ssnEiNm bt at) ] beni LA ) = ]

SREBCHAINOREESREE (MRS PR FRC TN SRR ol R

HETEBREIZN00EM. EMBEMAOEARIZN %L, BARBEAIV
BEEFNIFEPA (67THA) O55.

Fialhtrs (PEAELLEA AL Ay FEMTE) pRHE. EREAE. BREARFIELRANR
L2 S e— e

19 00gm- 130,000

45

wisA

1 Mnbaryuahe ot 6l (022} “Ralerends valies ko ol -«a-vw-o-c—,-uu-d it T ] S SRR I P Pty slaeds o Japae "ol Lled Cher {Tokon]. BO(51 248251,
D IESOEFEN L NTEEEEAEE (R BE] NE. RN, BNENE. BEANEAE (BNED) 840 A0 P RRrTECESEERE (SEEETL. NEN)

38/137



EDINETOOOO

DO0000OOO(E42346)
OOooooooooooooad
QMSmart
eQMS  QMSmart
eqQMs QMSmart
QMS
QMSmart
eQMS
WAk (—a0
QKYOCERA  mwwsmssere SErrONTE0  §lagiq  @reroamer | WCMIC
ijI\:K\ é Bigosearch B e Corporitzon Medi'Scan B{ SEMCC
AX
“
ROE
KP1 AX
2025
2025 2026
156.3 57.0
18.3 23.0
60.7 65.7
ROE 43.9 44.8
KP1
KP1
2025 2026
163 276
4,349 6,774

39/137



G

AX

1SO/1EC 27001

40/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

AX

AX Al



¢

Q@

€

4

41/137

1S0/1EC 27001

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

42/137



70

2018

22
2025

1970

2022

2040

43/137

67

72

18

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO

DO0000OOO(E42346)
Ooooooooooogodo
2026
QMSmart
eQMS  QMSmart
2025 eQMS  QMSmart
eQms
SaaS
QMS 1SO 13485
2025 1SO/1EC 27001
Amazon Web

Services

44/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2021

45/137



EDINETOOOO

0000000 00(E42346)
0ooo00dooooodd
2022 11
2022 11
2023 29
QMs
2022 2027
QMs
2023 12 2028 12
QNS
1S0 13485 150/ 1EC
27001

eQMS  QMSmart

Al

46/137



9.5

10

47/137

391,200

9.76

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

4,100,000



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

M&A

48/137



2025 2026 31
674,451
229,166
255,757
8,757
9,881
930,209
253,865
55,563
65,048
6,996
318,913
)
611,295
223,566
65.7 60.7
2026 2026
636,493
9,941
282,385
35,232
918,879
176,523
63,099
1,900
239,672
)
679,206
67,911

49/137

1,123

291,531

7,576

67,964

31

26,628

11,329

79,241

292,655
52,277

75,541
11,000

223,566

37,958
7,421
50,609

77,341

1,749

67,911

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

63,148



EDINETOOOO

OO00O00O000O0(E42346)
Ogooooooooooooo
2025 2026 31
AX
67
47.7 26.1 26.2
18
19
14 Medtec
163 276
41
Miyabayashi H,Nagano N et al.Neurol Med Chir,2022
AX
AX
QMS
QMS Al eQMS  QMSmart
QMSmart Al QMS
2025
QMSmart
QMs QMs
QMS
QMS QMSmart
1,369,588 57.0 310,381
97.0 314,423 96.6 223,566 60.1
2026 2026 31

50/137



EDINETOOOO

DO0000OOO(E42346)
Ogooooooooooooo
AX
276 318
42
170
AX 2025
eQMS  QMSmart Al QMS
Al QMSmart
Qms
QMSmart 101
2026
QMSmart
391,876 97,213 98,756
67,911
2025 2026 31
229,166

492,640

301,001 246,607

52,277
314,347 60,550
64,294 157,640
64,294
7,539 58,416
6,996

51/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 2026

2026 31 2026 31
1,358,468 155.7 384,362
11,120 7,513
1,369,588 157.0 391,876

10
163
276
1
2025 2026 31

497,112 1,369,588 57.0

163 276 41

108,053 339,464
236,214 719,742
63,048 34,447
48,845
310,381 97.0
1,805 5,017
575

52/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
484 156
975
314,423 96.6
75 75
314,347
96.6 90,781 223,566
60.1
2026 2026 31
391,876
2026 318
42
86,155
208,507 54,810
30,812 15,341
97,213
1,762

736 724 219

98,756

98,756 30,845 67,911
4
5
1

53/137



2025
Al
3D

2026

3D

2026

14,084

31

2026
eQMS  QMSmart

3,038

54/137

31

eQMS  QMSmart

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 2026 31
50,745
2026 2026 31
12,187
2026 31
54
78,009 81,882 12,890 2,108 174,890 ]
57,458
2026 30

55/137



EDINETOOOO

00000000 0O(E42346)
OOooooooooooooad
16,400,000
16,400,000
2026 15 A
2026 13 A
178
2026 14
2026 14 3,600,000
16,400,000
4,100,000
100
4,100,000
2026 15 A
2026 13 A
178
2026 14
2026 15 2026 14
3,075,000
2026 14

56/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 10 15
29
583 581
58,300 232,400
2,000 500
2026 10 16 2034 10 15
2,000 500
1,000 250
2026 31
2026 10 31
20
100 400

@

@

®

©)

®

57/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

@

@

®

©)

®

2026 15 2026 14

58/137



EDINETOOOO

@

@

®)

Q)

®)

0000000 00(E42346)
0oo000000000dd
2025 14
33
400 397
40,000 158,800
2,000 500
2027 15 2035 14
2,000 500
1,000 250
2026 31
2026 10 31
28
100 400

59/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

@

@

®

©)

®

2026 15 2026 14

60/137



EDINETOOOO

DO0000OOO(E42346)
OO00o0oOooOooooodOn
2021 29
2,000 2,000 2,000 2,000
() 400 400
2021 30
20,000 22,000 20,000 22,000
() 400 800
2022
60,000 82,000 60,000 82,000
() 120 920
2023 10
5,435 87,435 5,435 87,435
() 5 925
2023 28 925
100,000 187,435 100,000 187,435
() 100
100
2024 925
) 177,435 10,000 177,435 10,000
100
2024 27 924,075 925,000
10,000 10,000
)
99,900 100,000
2026 13 100,000
10,000 10,000
) 1,025,000
100,000
2026 14
10,000 10,000
() 3,075,000 4,100,000
100,000
50,000
1,000,000
500,000
ALBERT
2,174,000
1,087,000
2,000,000
1,000,000
DIMENSION2
2024 26 2024
177,435
94.7 177,435
2024 15 2024 27 A
1,000
2026 15
2026 13 A A
A 178

61/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2026 14
2026 15 2026 14
2026 30
100
2 6 8
12,000 29,000 41,000
29.27 70.73 100
2026 14 100
2026 15 2026 14
3,075,000 4,100,000
2026 30
4,100,000 41,000
100
4,100,000
41,000

62/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
155 A
2026 15
A 100,000
2026 13
)
A 100,000
)
2026 15 A
2026 13 A A
A
100,000
2026 15 2026 13 A
31
459

63/137



EDINETOOOO
0000000 00(E42346)

00000000000000
#xiEE
#E - RE M - ME iz - W
................................... ,
i i} [ F e ] 4
wmEnz | mesa || 9v7547YA | Tima wage | <oor | enuma
. = sae
1 T 1 J
i #
AT - ER-WR HeE '
< e A
raneeins | oT g .
—_—
— [ mmexs | |
] e | uE
U
fi HE '
!
!
e ABEE |
!
!
fii L : P
1 f HEt
! iR - BE TOHEME
[ F85M | !

64/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2026

65/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

66/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
427 423
459
426
423
309
2026
14 14
14 14
14 14
14 14
14 14
14 14

67/137



EDINETOOOO
0000000 00(E42346)

OOooooooooooooad
2026
1 1
1 1
1 1

68/137



11.1

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

1987 11

2012
2013

2015
2018

2018
2021

10
ZIGEXN VeNtura CEO

10 C00

« ) 800,000

1988 10 31

2013

2016
2019

2022
2023

« ) 800,000

1983 10

2007

2012
2015
2018

2020

2020
2021

2022
2023
2023

10

10

CFO
ALBERT

CFO

« ) 800,000

1995 19

2019
2020

2021
2023
2023
2024

LIXIL

1959 11

1983
1998
2003

2006
2008

2013

2016

2021

2024

2025

2025

2025
2025

11

12

12

p
P
Archimed Strategic Partner

11 Archimed Operating Partner

69/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

1980

17

2003
2008

2009
2010
2011

2012
2013

2013

2014
2017

2018
2019
2020
2021
2023
2023

2025

12

11
12

10

10

C00
ALBERT

CEQ

Advisor

) 400,000

1954

21

1977

1988

1995

2001

2015

2023

1980

27

2004

2014

2017

2019

2022

2024

10

AGS

ALBERT

1986

2011
2011

2014
2016

2023
2024
2025

Zelo

2,800,000

2026

14

70/137



EDINETOOOO

DO0000000(E42346)
oooooo0oooooooo
2026 14
2026 14
p Archimed Operating Partner

Zelo

71/137



EDINETOOOO

0000000 00(E42346)

0oo000000000dd
16 16
16 16
16 16

72/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

340

12,800 17,600

399

73/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 15
2025
26
2023 31 200,000
30,000

64,479 64,479 4

8,100 8,100 2

11,316 11,316 3

74/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

75/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2026 30
56 10 33.4 1.6 6,040 3.0
27 64
76

76/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
38 59
193 2024 2025 31
2025 2026 31
2026 2026 31 2026
2026 31

77/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 31 2026 31

263,473 492,640
91,945 144,222
2,972 3,680
11,027 13,962
3,006
9,374 16,737
3,002 201
381,796 674,451
81,395 88,429
4,151 10,420
77,244 78,009
179,491 215,862
88,224 133,980
91,266 81,882
22,198 29,311
8,596 16,420
13,602 12,890
2,750 2,750
91 641
2,658 2,108
184,771 174,890
693 477
10,517 21,625
60,898 58,763
72,109 80,866
256,881 255,757
638,677 930,209

78/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 31 2026 31

4,355 6,431
6,996 6,996
543 580
50,529 41,202
25,285 27,160
30,825 86,389
43,729 47,238
8,796
4,327 5,546
731 1,523
11,000 22,000
178,323 253,865
70,176 63,180
2,449 1,868
72,625 65,048
250,949 318,913
10,000 10,000
10,000 10,000
245,489 245,489
255,489 255,489
122,239 345,806
122,239 345,806
387,728 611,295
387,728 611,295
638,677 930,209

79/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025
2025 31 2026 31
872,476 1,369,588
231,411 339,464
641,065 1,030,124
483,528 , 719,742
157,537 310,381
87 571
2,373 2,707
751 1,326
0 411
3,212 5,017
818 975
818 975
159,930 314,423
75
75
159,930 314,347
30,839 101,890
10,517 11,108
20,321 90,781
139,609 223,566

80/137



EDINETOOOO

0000000 00(E42346)
00000000000000
2024 2025
2025 31 2026 31
27,105 11.6 30,794 9.0
94,198 40.5 171,988 50.6
111,506 47.9 137,389 40.4
232,809 100.0 340,172 100.0
1,573 2,972
234,383 343,144
2,972 3,680
231,411 339,464
2024 2025
2025 31 2026 31
57,289 53,075
39,290 34,389
11,031 29,081

81/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025 31
10,000 10,000 245,489 255,489 17,369 17,369 248,119 248,119
139,609 139,609 139,609 139,609
139,609 139,609 139,609 139,609
10,000 10,000 245,489 255,489 122,239 122,239 387,728 387,728
2025 2026 31
10,000 10,000 245,489 255,489 122,239 122,239 387,728 387,728
223,566 223,566 223,566 223,566
223,566 223,566 223,566 223,566
10,000 10,000 245,489 255,489 345,806 345,806 611,295 611,295

82/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025
2025 31 2026 31
159,930 314,347
63,422 60,550
405 791
11,000 11,000
87 571
818 975
75
46,663 52,277
5,545 3,642
1,922 2,076
14,476 5,577
7,366 1,874
40,547 2,154
34 4,798
247,628 347,731
87 571
818 975
289 46,326
246,607 301,001
124,036 64,294
34,276
672
157,640 64,294
65,000
6,496 6,996
87 543
58,416 7,539
147,383 229,166
116,089 263,473
263,473 492,640

83/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2024 2025 31

15

15

3D

84/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 2026 31
15
15
AX
3D
AX
AX

eQMS QMSmart

85/137



2024 2025

10,517

2025 2026

21,625

31

31

86/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



2024

(¢!

IFRS 16

(¢
2028

€

2025 31

34

IFRS 16

87/137

2024 13

33 2024

IFRS 16

IFRS 16

13

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



2025 2026 31
34 2024 13
33 2024
@
IFRS 16
IFRS 16
IFRS 16
IFRS 16
@
2028
€
41 2026
35 2026
@
560
@
2028

88/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

13



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025 31
(
2025 2026 31
(
2024 2025
2025 31 2026 31
5,391
10 17
90 83
2024 2025
2025 31 2026 31
54,424 83,895
111,082 137,266
37,687 100,735
6,104 11,384
6,133 7,475
2024 2025
2025 31 2026 31
20,363 14,084
2024 2025
2025 31 2026 31
75

89/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025 31

925 924,075 925,000

100 99,900 100,000

1,025 1,023,975 1,025,000

2024 27 1,000 A 1,000
924,075 A 99,900

90/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 2026 31
925,000 925,000
100,000 100,000
1,025,000 1,025,000

91/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025
2025 31 2026 31
263,473 492,640
263,473 492,640
2024 2025 31
2025 31
59,250
78,712
137,962
2025 2026 31
2026 31
50,381
28,331
78,712

92/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025 31
(¢
( )
2
3
( )
( )

4

93/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
Q1 30,720 22,962 7,757
30,720 22,962 7,757
2
77,172 77,130 41
(€]
2,992 2,959 33
80,164 80,089 74
( )
10 10
30,720
30,720
6,996 6,996 6,996 5,684 50,500
543 580 619 662 586
7,539 7,576 7,615 6,346 51,086

94/137




EDINETOOOO

0000000 00(E42346)
0oo000000000dd
¢
2
22,962 22,962
22,962 22,962
77,130 77,130
2,959 2,959
80,089 80,089

95/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 2026 31
(1
( )
2
3
( )
( )

4

96/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
Q1 30,720 20,505 10,214
30,720 20,505 10,214
2
70,176 65,385 4,790
@3
2,449 2,621 172
72,625 68,007 4,617
( )
10 10
30,720
30,720
6,996 6,996 5,684 50,500
580 619 662 586
7,576 7,615 6,346 51,086

97/137




EDINETOOOO

0000000 00(E42346)
0oo000000000dd
¢
2
20,505 20,505
20,505 20,505
65,385 65,385
2,621 2,621
68,007 68,007

98/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025 31
2024 10 15 2025 14
29 33
240,000 162,000
2024 11 15 2025 15
2026 10 16 2027 15
2034 10 15 2035 14
2026 14

99/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2
2025
2024 10 15 2025 14
240,000 162,000
2,800
237,200 162,000
2026 14
2024 10 15 2025 14
500 500
2026 14
DCF

100/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

101/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 2026 31
2024 10 15 2025 14
29 33
240,000 162,000
2024 11 15 2025 15
2026 10 16 2027 15
2034 10 15 2035 14
2026 14

102/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2
2026
2024 10 15 2025 14
237,200 162,000
4,000 2,000
233,200 160,000
2026 14
2024 10 15 2025 14
500 500
2026 14
DCF

103/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

104/137



2025

2026

2026

31

34.6

31

3,804
9,501
7,321
599
1,910
3,727
253
619
2,258

29,996

19,479

10,517

10,517

31

34.6

0.3
15.2
6.6
0.5

12.7

35.4

105/137

2025

31

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



2026

31

2026

31

7,795
11,294
9,100
1,355
1,910
9,542
539
1,091
2,467

45,096

23,470

21,625

21,625

2026

31

34.6

0.2
1.2
6.6
0.5

28.9

106/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO

O00OO00O00O0O0(E42346)
Oooooooooooood
2024 2025 31
2025 2026 31
2024 2025
2025 31 2026 31
872,476 1,358,468
AX 11,120
872,476 1,369,588
( )
Q1
2024 2025
2025 31 2026 31
45,281 91,945
91,945 144,222
770

8,796

QMSmart

770

8,796 QMSmart
2

107/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

108/137



2024

2025

2024

2025

2025

2026

2025

2026

31
31
31
90
10
31
90
10

109/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



2024

2025

2024

2025

2024

2025

2025

2026

2025

2026

2025

2026

31

31

31

31

31

31

110/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025 31
( ) 27,172
19.51
2025 2026 31
( ) 20,176
19.51

111/137



2024

2025 31

2024
2025

31

45.79

34.05

14

2024

1,000

15

2024
2026

27
15

2024
2025

31

139,609

139,609

4,100,000
400,000

998

2

2025

31

387,728

200,000

200,000

187,728

4,100,000
400,000

2026

15

178

112/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2026

2026 13



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2025 2026 31
2025
2026 31
100.32
54.53
2026 15 2026 14
2025
2026 31
223,566
223,566
4,100,000
400,000
983
(2
2026 31
611,295
200,000
200,000
411,295
4,100,000
400,000
A
2026 15 A 2026 13
A A
A 178

113/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2024 2025 31
)
2026 15
2026 13
A A A
A 178
2026 14
100,000
100,000
1,025,000
)
2026 15 2026 14
2026 14
1,025,000
3,075,000
4,100,000
16,400,000
2026 14
2026 14
2026 14
20,000,000 3,600,000 16,400,000
100
2025 2026 31
)

114/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
2026 15
2026 13
A A A
A 178
2026 14
100,000
100,000
1,025,000
)
2026 15 2026 14
2026 14
1,025,000
3,075,000
4,100,000
16,400,000
2026 14
2026 14
2026 14
20,000,000 3,600,000 16,400,000
100

115/137



EDINETOOOO

0000000 00(E42346)
00000000000000
81,395 7,034 88,429 10,420 6,268 78,009
179,491 36,371 215,862 133,980 45,756 81,882
22,198 7,339 227 29,311 16,420 7,975 12,890
2,750 2,750 641 550 2,108
285,835 50,745 227 336,354 161,463 60,550 174,890
693 215 477 477
7,034
36,371
PC 4,022

116/137



EDINETOOOO

0000000 00(E42346)
0oo000000000dd
6,996 6,996 2.1
543 580 7.4
2027
70,176 63,180 0.8
2029 11
2027
2,449 1,868 7.4
2030
80,164 72,624
6,996 5,684 50,500
619 662 586
731 1,523 731 1,523
11,000 22,000 10,937 62 22,000

117/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

492,640

492,640

Kids Clinic

6,820
4,400
3,740
3,300
3,080

122,882

144,222

Q)

(®)

©

®» O
[0)) L x 100 -
®» 6 ®

365

91,945

1,525,662

1,473,385

144,222 91.1 28

3,680

3,680

10,511

3,450

13,962

118/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

58,763

58,763

2,050
1,495
772
742
566

804

6,431

54,085
26,930

5,372

86,389

47,238

47,238

50,000

13,180

63,180

119/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2026 10 14 2026 2026
31 2026 2026 31

2026 31

442,031
151,643
3,282
23,903
15,632
636,493

173,778

93,995
14,611
108,607
282,385
918,879

6,680
6,996
23,289
889
22,000
116,669
176,523

61,431
1,717
63,148
239,672

10,000
255,489
413,717
679,206
679,206
918,879

120/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

2026
2026 31

391,876
86,155
305,721
208,507
97,213

724
736
301
1,762

219
219
98,756
98,756
23,400
7,444
30,845
67,911

121/137



2026
2026 31
13,299
2026
2026 31
384,362
AX 7,513
391,876

122/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



2026
2026 31
16.56
67,911
67,911
4,100,000
2026 15 2026 14

123/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO

@
@
®

189

OO00O00O000O0(E42346)
Ogooooooooooooo
31
31
31
11 30
100
URL https://www.berryinc.co.jp
128

124/137



24

125/137

EDINETOOOO
0000000 00(E42346)
0oo000000000dd



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

126/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

127/137



EDINETOOOO

00000000 0(E42346)
OoOoOdOoooooooOodd
2024 11 15 2025 15
60,000 40,500
2,000 2,000
1,000 1,000
120,000,000 81,000,000
60,000,000 40,500,000
2024 27 2024 27
236 238 236 238
239 239
¢ 268
Q@ 270
238
272
272
€ 272
¢!
G 2026 31
DCF

128/137




EDINETOOOO

0000000 00(E42346)
0o0o00dooooodd
2,000 2,000
2026 10 16 2027 15
2034 10 15 2035 14
@ @
@ @
(€)) (©))
O] (C))
® ®)
58,100
116,200,000 58,100,000
39,700
79,400,000 39,700,000
2026 15 2026 14

129/137



EDINETOOOO

OOO0O0OO0O0O0O(E42346)
OO00o0oOooOooooodOn
43,200,000
21,600 (2,000) (
’ 10
22,400,000
11,200 (2.000) (
’ 10
4,000,000
2,000 ( 10
(2,000)
20
23,300
2026 15 2026 14
)
)
30,000,000
15,000 (2.000) (
’ 10
10,000,000
5,000 (2,000) (
’ 10
3,600,000
1,800 (2,000) (
’ 10
600 1,200,000 ( 10
(2,000)
28
17,300
2026 15 2026 14
)
)

130/137




EDINETOOOO
0000000 00(E42346)
0oo000000000dd

131/137



EDINETOOOO

00000000 0O(E42346)

Ooooooooooooad
946,400 21.07
(146,400) (3.26)
864,800 19.26
(64,800) (1.4
807,200 17.97
(7,200) (0.16)
SK Management 18 800,000 17.81
400,000 8.91

DIMENSION2

400,000 8.91
80,000 1.78
45,200 1.01
(45,200) (1.01)
30,400 0.68
(10,400) (0.23)
22,000 0.49
(22,000) (0.49)
19,600 0.44
(19,600) (0.44)
19,600 0.44
(19,600) (0.44)
15,600 0.35
(15,600) (0.35)
8,000 0.18
(8,000) (0.18)
4,400 0.10
(4,400) (0.10)
4,400 0.10
(4,400) (0.10)
4,000 0.09
(4,000) (0.09)
2,800 0.06
(2,800) (0.06)
2,800 0.06
(2,800) (0.06)
2,400 0.05
(2,400) (0.05)
1,200 0.03
(1,200) (0.03)
800 0.02
(800) (0.02)
800 0.02
(800) (0.02)
800 0.02
(800) (0.02)

132/137



EDINETOOOO

DO0000OOO(EA42346)
OoOoOdOoooooooOodd

800 0.02
(800) (0.02)
800 0.02
(800) (0.02)
800 0.02
(800) (0.02)
800 0.02
(800) (0.02)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
400 0.01
(400) (0.01)
4,491,200 100.00
(391, 200) (8.71)

10

133/137



EDINETOOOO

DO0000OOO(E42346)
OOooooooooooooad
2026 11
Berry
193
Berry 2025 2026 31
Berry 2026 31

134/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

135/137



EDINETOOOO

DO0000OOO(E42346)
OOooooooooooooad
2026 11
Berry
193
Berry 2024 2025 31
Berry 2025 31

136/137



EDINETOOOO
0000000 00(E42346)
0oo000000000dd

137/137



	表紙
	本文
	第一部証券情報
	第１募集要項
	１新規発行株式
	２募集の方法
	３募集の条件
	（１）入札方式
	①入札による募集
	②入札によらない募集

	（２）ブックビルディング方式
	①申込取扱場所
	②払込取扱場所


	４株式の引受け
	５新規発行による手取金の使途
	（１）新規発行による手取金の額
	（２）手取金の使途


	第２売出要項
	１売出株式（引受人の買取引受による売出し）
	２売出しの条件（引受人の買取引受による売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式

	３売出株式（オーバーアロットメントによる売出し）
	４売出しの条件（オーバーアロットメントによる売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式
	募集又は売出しに関する特別記載事項



	第３その他の記載事項

	第二部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	（１）株式の総数等
	①株式の総数
	②発行済株式

	（２）新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	（３）発行済株式総数、資本金等の推移
	（４）所有者別状況
	（５）議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	（１）株主総会決議による取得の状況
	（２）取締役会決議による取得の状況
	（３）株主総会決議又は取締役会決議に基づかないものの内容
	（４）取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	（１）コーポレート・ガバナンスの概要
	（２）役員の状況
	（３）監査の状況
	（４）役員の報酬等
	（５）株式の保有状況

	５従業員の状況等
	（１）人材戦略に関する基本方針等
	（２）従業員の状況


	第５経理の状況
	１財務諸表等
	（１）財務諸表
	①貸借対照表
	②損益計算書
	製造原価明細書

	③株主資本等変動計算書
	④キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報

	⑤附属明細表
	有価証券明細表
	有形固定資産等明細表
	社債明細表
	借入金等明細表
	引当金明細表
	資産除去債務明細表


	（２）主な資産及び負債の内容
	（３）その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第三部特別情報
	第１連動子会社の最近の財務諸表

	第四部株式公開情報
	第１特別利害関係者等の株式等の移動状況
	第２第三者割当等の概況
	１第三者割当等による株式等の発行の内容
	２取得者の概況
	３取得者の株式等の移動状況

	第３株主の状況

	監査報告書

